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form 990-PF Return of Private Foundation OMB No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2008
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2008, or tax year beginning OCT 1, 2008 , and ending SEP 30, 2009
G _Check all that apply: l:l Initial return [: Final return l:] Amended return [:\ Address change D Name change
Name of foundation A Employer identification number
Use the IRS
label, bLIVE RICE REIERSON FOUNDATION-38577700
Otherwise, WELLS FARGO BANK, N.A. 36-3463190
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Te|eph0ne number
. °'S'V°°;f_ C P6540-11K; P.O. BOX 21927 406-447-2050
Inesimzteig:‘;c Clty or town, state, and ZIP code Cu exemption application 1s pending, check here >|::I
ISEATTLE, WA 98111 D 1 Foreign organizations, check here » ]
H Check type of organization: | X Section 501(c)(3) exempt private foundation 2. R g eeung the st test, [ |
D Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: @ Cash ‘:] Accrual under section 507(b)(1)(A), check here PD
(from Part il, col (c), line 16) (] other (specity) F If the foundation Is In a 60-month termination
»$ 1,386,382 .|(Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here  p»l |
| Part | | Analysis of Revenue and Expenses (a) Revenue and (b} Net investment (¢) Adjusted net (d) Disbursements
Cecessarly caval e amounts m ouiorareapy MY "ot expenses per books income income O raah basre oy
1 Contributions, gifts, grants, etc., received 3,000. N/A

2 Check p LT{] if the foundation 15 not required to attach Sch B

3 Interest on savings and temporary
cash investments

4 Dwidends and interest from securities 48 ,458. 48,458. STATEMENT 1
5a Gross rents

b Net rental income or {loss)

6a Net gan or (loss) from sale of assets not on line 10 1 9 € 5 8 8 )
I for all
b Geeetsonine ga 368,697. ﬁ@%@ﬁ:
7 Captal gain net incoms (from Part IV, line 2) 1 9 L 5 8 8 . f, C

8 Net short-term capital gain LT [ 8
9 Income modifications \N““TN %E} =
Gross sales less returns i

103 and allowances antd

b Less Cost of goods sold @0 ﬂ\ '."\1 [

¢ Gross profit or (loss) LT —
11 Other income _~eNEY
12 _Total. Add ines 1 through 11 71,046. 68,046. RV
13 Compensation of officers, directors, trustees, etc 14 7 2 2 8 . 1 1 1 3 8 2 0 il [,Q ) A 2 1146 )

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees
b Accounting fees STMT 2 1,470. 150. 1,320.
¢ Other professional fees

17 Interest

18 Taxes STMT 3 683. 683. 0.

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings
22 Printing and publications

Operating and Administrative Expensd3! 9 & H34 GINNY I Revenue

23 Other expenses STMT 4 218. 98. 120.
24 Total operating and administrative
expenses. Add lines 13 through 23 16,599. 12,313. 4,286.
25 Contributions, gifts, grants paid 65,000. 65,000.
26 Total expenses and disbursements.
Add lines 24 and 25 81,599. 12,313, 69,286,
27 Subtract ine 26 from hne 12:
@ Excess of revenue over expenses and disbursements <10 ‘ 553.p
b Net investment income (f negative, enter -0-) 55,733.
¢ Adjusted net income (f negative, enter -0-) N/A
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2008)
830200
1 9%
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Form 990-PF (2008)

OLIVE RICE REIERSON FOUNDATION-38577700

WELLS FARGO BANK, N.A.

36-3463190

Page 2

Attached schedules and amounts in the descniption
Part ] Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

Assets
«w

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

62,792.

84,233.

84,233.

Less; allowance for doubtful accounts ™

Pledges recevable »

Less: allowance for doubtful accounts P>

Grants recewvable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less:; allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obhgatons STMT 5
Investments - corporate stock STMT 6
Investments - corporate bonds STMT 7
Investments - land, buldings, and equipment basis

261,562,

161,315,

165,808.

633,893.

593,752.

703,690.

205,571.

257 ,431.

266,920.

>
Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, butldings, and equipment: basis >

STMT 8
4,473.

75,240.

139,274.

148,752.

Less accumulated depreciation >

4,473.

4,473.

16,979.

Other assets (describe P> )

Total assets (to be completed by all filers)

1,243,531.

1,240,478.

1,386,382,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilites (describe p» )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > L__]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Captal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

1,243,531.

1,240,478.

0.

0.

0.

0.

1,243,531.

1,240,478.

1,243,531.

1,240,478.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

»H O e W N

Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize} » SCHOLARSHIPS RETURNED

1,243,531.

<10,553.>

7,500,

Add hines 1,2, and 3
Decreases not included in line 2 (itemize) P

1,240,478.

0.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b), hine 30

D [ [ | [N =

1,240,478

823511
01-02-09

15320111 792194 105779
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OLIVE RICE REIERSON FOUNDATION-38577700

Form 990-PF (2008) WELLS FARGO BANK, N.A.

36-3463190  Page3

| Part IV] Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g., real estate, (bwo"‘l’] acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or aflowable) plus expense of sale (e) ptus (f) minus (g)

a

b

¢

d

e 368,697. 349,109, 19,588.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i\ Adjusted ba Excess of col. col. (k), but not less than -0-) or
(i) F.MV. as of 12/31/69 Uy b e Losses (from col. (h))

a

b

¢

d

e 19,588.

If gaun, also enter in Part |, ine 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0-1n Part |, lne 7 2 19,588.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- tn Part |, ltne 8 N/A

| PartV fQuallflcahon Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? [:] Yes @ No

If “Yes," the foundation does not quahfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) )
Calendar yggsfofﬁgfge}ﬁaégmnnm n) Adjusted quahfying distributions Net value of noncharitable-use assets (col. (%')S L’,‘S,t‘,{;g”b{,af,'&_ (©)
2007 84.,678. 1,621,136. .052234
2006 91,389. 1,699,335, .053779
2005 76,999. 1,571,470. .048998
2004 67,705. 1,550,437. .043668
2003 78,181. 1,337,996. .058431
2 Total of line 1, column (d) 2 .257110
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .051422
4 Enter the net value of nonchanitable-use assets for 2008 from Part X, fine 5 4 1,264,121.
5 Multiply ine 4 by line 3 5 65,004.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 557.
7 Add lines 5and 6 7 65,561.
8 Enter qualifying distributions from Part X1, line 4 8 69,286.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
823521 01-02-09 Form 990-PF (2008)
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OLIVE RICE REIERSON FOUNDATION-38577700
Form 990-PF (2008) WELLS FARGO BANK, N.A. 36-3463190 Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here B> [:] and enter *N/A" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [Xl and enter 1% 1 557.

of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Addhines 1and 2 557.

0.

4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

o & [ |IN

557.

5 Taxbased on investmentincome Subtractline 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 880.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7 880.

7
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 222G 1s attached 8
9 Taxdue Ifthe total of hines 5 and 8 1s more than line 7, enter amount owed >

10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 323.

11 Enter the amount of line 10 to be: Credited to 2009 estimated tax p» 32 3JRefunded » | 11 0.

[Part VIl-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No

any political campaign? 1a

> >4

b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b

If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities
¢ Oid the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other strmilar instruments? /f "Yes, * attach a conformed copy of the changes 3

]

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a

b If"Yes,” has 1t tiled a tax return on Form 990-T for this year? N/A 4b

5 Was there a lquidation, termination, dissolution, or substantial contraction duning the year? 5 X

If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatary directions that conflict with the state law
remain in the governing instrument?

(>

7 Did the foundation have at least $5,000 in assets at any time during the year? 7

If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) W
MT
b 1f the answer 1s "Yes" to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation gh | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4342())(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X

10 _Did any persons become substantial contributors during the tax year? it "ves " attach a scheduls histing their names and addresses 10 X

Form 990-PF (2008)

823531
01-02-09
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OLIVE RICE REIERSON FOUNDATION-38577700

! Form 990-PF (2008) WELLS FARGO BANK, N.A. 36-3463190 Page 5
[ Part VII-A' T Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any apphicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X

Website address p» N/A

14 Thebooksare ncareof p» WELLS FARGO INVESTMENT MANAGEMENT Telephone no.p»406-447-2050

Locatedat » PO BOX 597, HELENA, MT ZIP+4 59624
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here » |:|
and enter the amount of tax-exempt interest received or accrued during the year }[ 15 [ N/A
|£art VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes IXJ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? |:| Yes [——)L—] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes [—ID No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:| Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? ,:] Yes E Na
(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:l Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage tn a prior year in any of the acts described in 1a, other than excepted acts, that were nat corrected
before the first day of the tax year beginning in 20087 1¢c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 20087 |:| Yes E No
It “Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years hsted in 2a, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes lzl No
b If "Yes,” did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that '
had not been removed from jeopardy before the first day of the tax year beginning 1n 2008? 4b X
Form 990-PF (2008)

823541
01-02-09
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OLIVE RICE REIERSON FOUNDATION-38577700

Form 990-PF (2008) WELLS FARGO BANK, N.A. 36-3463190 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})? D Yes [E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? El Yes I_J—L_] No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? I_Y_l Yes [:] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? |:] Yes [X‘ No
(5) Provide for any purpose other than religious, chariable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes IE No
b If any answer s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > [j
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_INo
If "Yes, " attach the statement required by Regulfations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [___l Yes RI No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl_| paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation | (d) Contnbutions to (e) Expense

e e andadres il Y MV T Y
WELLS FARGO INVESTMENT MANAGEMENT TRUSTEE
PO BOX 597
HELENA, MT 59624 1.00 14,228. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d) Contributions to e) Expense
(a) Name and address of each employee paid mare than $50,000 (o) s per week (c) Compensation °""’?§{§°ﬂ°§2,’,§‘d°“"‘ acehun , other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 2 I 0

Form 990-PF (2008)

823551
01-02-09
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OLIVE RICE REIERSON FOUNDATION-38577700

Form 990-PF (2008) WELLS FARGO BANK, N.A. 36-3463190 Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(¢) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/a

All other program-related nvestments. See instructions.
3

Total. Add lines 1 through 3 »

0.

823561
01-02-08
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Form 990-PF (2008)
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OLIVE RICE REIERSON FOUNDATION-38577700
Form 990-PF (2008) WELLS FARGO BANK, N.A.

36-3463190  Pages

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securtties 1a 1,104,265.

b Average of monthly cash balances 1b 75,369.

¢ Fair market value of all other assets 1c 103,738.

d Total (add hines 1a, b, and c) 1d 1,283,372.

e Reduction claimed for blockage or other factors reported on ines 1a and

1¢ (attach detailed explanation) | 1e | 0.
2  Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 1,283,372,
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 19,251.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,264,121.
6 Minimum investment return Enter 5% of line 5 6 63,206.
Distributable Amount (see instructions) (Section 4942(j)(3) and (1)({5) private operating foundations and certam
foreign organizations check here p» |:] and do not complete this part.)

1 Minimum investment return from Part X, ine 6 1 63,206.
2a Tax on investment income for 2008 from Part Vi, line 5 2a 557.

b Income tax for 2008. (This does not include the tax from Part VI.) 2b

¢ Add hines 2aand 2b 2c 557.
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 62,649.
4 Recoveries of amounts treated as qualifying distributions 4 7,.500.
5 Addlnes3and4 5 70,149.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XlII, line 1 7 70,149.
Qualifying Distributions (see mnstructions)
1 Amounts paid (inctuding administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 69,286.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acqure assets used (or held for use) directly In carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suntability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, ling 8, and Part XII\, line 4 4 69,286.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net nvestment

income. Enter 1% of Part |, ing 27b 5 557.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 68,729.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571
01-02-08

8

Form 990-PF (2008)
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OLIVE RICE REIERSON FOUNDATION-38577700
WELLS FARGO BANK, N.A.

Form 990-PF (2008)

36-3463190 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2008 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2007
a Enter amount for 2007 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2008:

a From 2003 11,6009.

(a)

Corpus

(b)
Years prior to 2007

(c)
2007

(d)
2008

70,149.

b From 2004

¢ From 2005

d From 2006 6,380.

e From 2007 4,498.

f Total of nes 3a through e
4 Qualfying distributions for 2008 from
Part XII, line 4: > $ 69,286,

22,487.

a Applied to 2007, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2008 distnibutable amount

e Remaining amount distributed out of corpus

5 Excess distributions caryover applied to 2008
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistnibuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2008. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2009
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2003
not appled on line 5 or hne 7
9 Excess distributions carryover to 2009,
Subtract hines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2004

69,286.

0.

863.

863.

21,624.

0.

10,746.

10,878.

b Excess from 2005

6,380.

¢ Excess from 2006

d Excess from 2007 4,498.

e Excess from 2008

823581
01-02-09

15320111 792194 105779
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OLIVE RICE REIERSON FOUNDATION-38577700

Form 990-PF (2008) WELLS FARGO BANK, N.A, 36-3463190  Page 10
LPart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling »
b Check box to indicate whether the foundation I1s a private operating foundation described in section D 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
hne 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mintmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross

Investment income (interest,
dividends, rents, payments on

secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part Xv | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
WELLS FARGO INVESTMENT MANAGEMENT & TRUST, 406-447-2050
PO BOX 597, HELENA, MT 59624
b The form in which applications should be submitted and information and materials they should include:
PLEASE SEE THE APPLICATION INFORMATION ATTACHED
¢ Any submission deadlines:
APRIL 1
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
MEDICAL SERVICES IN POWELL COUNTY AND EDUCATIONAL ASSISTANCE TO POWELL
COUNTY RESIDENTS.
823601 01-02-09 Form 990-PF (2008)
10
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OLIVE RICE REIERSON FOUNDATION-38577700
Form 990-PF (2008) WELLS FARGO BANK, N.A.

36-3463190  Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indwidual,
show any relationship to Fotjr;datlc%n PUTDOS‘{’ %f %rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantal contributor recipient
a Paid durning the year
SEE STATEMENT 9
Total > 3a 65,000,
b Approved for future payment
NONE
Total » 3b 0.

823611 01-02-09

15320111 792194 105779
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Form 990-PF (2008)
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OLIVE RICE REIERSON FOUNDATION-38577700

Form 990-PF (2008) WELLS FARGO BANK, N.A.

36-3463190  Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
o8 (b) Egé R (d) Related or exempt
1 Program service revenue: code Amount Son Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and mterest from securities 14 48,458.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-firanced property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 19,588.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 68,046. 0.
13 Total. Add line 12, columns (b), (d), and (g) 13 68 046.
(See worksheet in hne 13 instructions to vendfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
e e Form 990-PF (2008)
12
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OLIVE RICE REIERSON FOUNDATION-38577700
Form 990-PF (2008) WELLS FARGO BANK, N.A.

36-3463190  page13

Part XVII ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets

b Other transactions:
(1) Sales of assets to a noncharttable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
{(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitaions

¢ Sharing of facihties, equipment, mailing hists, other assets, or paid employees

d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value

Yes| No

1a(1)
1a(2)

1b(1)

1b(2)

1b(3)

1b(4)
1b(5)

1b(6)
1c

Cell el bl tall bl o B bl

of the goods, other assets,

or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b 1f"Yes,” complete the following schedule.

D Yes @ No

(a) Name of organization (b) Type of organization (c) Descripty

on of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, cormect,
and complete Declaration of preparer (other than jaxpayer or fiduciary) 1s based on all mformation of which preparer has any knowledge tacey J Cor Im
Wells Fargo Bank N.A. VJ@‘/ }\T

© /ZQJ/L/ d } Vice President
5 Slgnature of officer or trustee Date Title Trust Qmcer
i Preparer's Da Check If Preparer's identifying number
& o {7%(// / self-
@|o 52 S0naue P CINDY A. UTTERBACK /1110 | empioyed » [ ]

;‘E 82 Firm's name (or yours ANDERSON ZURMUEHLEN & CO., P.C. EIN P>

E 3 1t selt-employed), P.0O. BOX 1040
address.and ZPeode P HET, ENA, MT 59624-1040 Phoneno. 406-442-1040
Form 990-PF (2008)

823622
01-02-08
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15320111 792194 105779

Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) P> Attach to Form 990, 990-'EZ. and 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2008

Name of the organization

OLIVE RICE REIERSON FOUNDATION-38577700
WELLS FARGO BANK, N.A.

Employer identification number

36-3463190

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

O0¥W OO0

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10) organization can check boxes

for both the General Rule and a Special Rule See instructions )

General Rule

D For organizations filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (iIn money or property) from any one

contributor Complete Parts { and |l

Special Rules

E:] For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under sections
509(a)(1)/170(b)(1)(A){vi), and received from any one contnbutor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2% of the

amount on Form 990, Part VIIi, line 1h or 2% of the amount on Form 890-EZ, ine 1 Complete Parts | and ||

[:I For a section 501(c)(7), (8), or (10) organization fiing Form 890, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contnbutions or bequests of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational

purposes, or the prevention of cruelty to children or animals Complete Parts |, II, and lil.

[:, For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contnbutor, during the year,
some contributions for use exclusively for religious, charitable, etc , purposes, but these contnbutions did not aggregate to more than
$1,000 (If this box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, charitable,
etc , purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charntable, etc., contributions of $5,000 or more durnng the year)

|

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but
they must answer "No" on Part IV, line 2 of therr Form 990, or check the box in the heading of thewr Form 990-EZ, or on line 2 of their Form 990-PF, to

certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)

for Form 990. These instructions will be issued separately.

823451 12-18-08
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Schedule B (Form 990, 990-EZ, or 890-PF) (2008)

Page 1 of 1 of Part |

Name of organization
OLIVE RICE REIERSON FOUNDATION-38577700
WELLS FARGO BANK, N.A.

Employer identification number

36-3463190

Part |

Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

1

RALPH BURCHENAL

PO BOX 62

$ 3,000,

OVANDO, MT 59854

Person III
Payroli |:]
Noncash !:]

(Complete Part Il if there
1S @ honcash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person I:]
Payroll |:|
Noncash [ |

(Complete Part I if there
1s a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person l:]
Payroll |:|
Noncash [ |

(Complete Part Il if there
1S a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash |:|

{(Complete Part Il if there
Is a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person [__—l
Payroll [:]
Noncash |:]

(Complete Part |l if there
1s a noncash contribution )

(a)
No.

®)

Name, address, and ZIP + 4

(©)

Aggregate contributions

(d)
Type of contribution

Person I:]
Payroll [:]
Noncash [ |

(Complete Part Il if there
1s a noncash contribution )

823452 12-18-08

15320111 792194 105779
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OLIVE RICE REIERSON FOUNDATION-38577700

CONTINUATION FOR 990-PF, PART IV

WELLS FARGO BANK, N.A. 36-3463190 PAGE 1 OF 6
Iﬂ‘rt \Y l Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, .g., real estate, (bl,ﬂo%gccrgauslged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
12 ABBOTT LABS P |07/13/0506/24/09
b ACCENTURE LTD P 10/30/06l06/24/09
¢ ATR PRODS & CHEMS INC COM P 07/13/0506/24/09
d ALLSTATE CORP P 07/13/0506/24/09
e ALTRIA GROUP INC )54 07/13/05/06/05/09
f AMERCICAN EXPRESS CO P 07/13/05/06/24/09
9 AT & T INC P 05/23/07106/24/09
h AUTOMATIC DATA PROCESSING INC P 10/30/06/06/24/09
i AVALONBAY CMNTYS INC P 01/30/0902/11/09
] AVAL,ONBAY CMNTYS INC P 10/30/06/08/10/09
k BANK NEW YORK MELLON CORP COM P 05/23/0706/24/09
i BANK OF AMERICA CORP P 07/13/0506/24/089
m BECTON DICKINSON & CO. P ARIQUS 106/24/09
n BP PLC-ADR P 10/21/0306/24/09
o CHEVRON CORP P 06/08/88/06/24/09
omssamsaze | (OO dowes [ (g Gt or o s o

a 1,657. 1,708. <51.>
b 3,150. 3,328. <178.>
c 1,288. 1,198. 90.
d 836. 2,141. <1,305.>
e 3,434. 3,044. 390.
f 1,222. 2,349. <1,127.>
g 835. 1,417. <582.>
h 710, 890. <180.>
| 44. 50. <6.>
1 2,018. 3,934. <1,916.>
k 884. 1,281. <397.>
! 909. 3,205. <2,296.>
m 6,929. 4,615. 2,314.
n 7,283. 6,492. 791.
0 6,743. 1,284. 5,459,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{j) Adjusted basis (k) Excess of col. (1)

(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

<51.>

<178.>

90.

<1,305.>

390.

<1,127.>

<582.>

<180.>

<6.>

<1,916.>

<397.>

2,314.

791.

o:g—rﬁ—:rp—.mo.ocrm

5,459.

If gan, also enter in Part |, ine 7 }
If (loss), enter *-0-* n Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): :}

2 Capital gain net income or (net capital loss) (

If gain, also enter 1n Part I, line 8, column (c).
If (loss), enter "-0-" in Part |, line 8

823591
04-25-08

16
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OLIVE RICE REIERSON FOUNDATION-38577700

CONTINUATION FOR 990-PF, PART 1V

WELLS FARGO BANK, N.A. 36-3463190 PAGE 2 OF 6
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b) flow acauired| (g) Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Duorrfmjsﬁ 3"\0-. day,yr.) | (mo., day, yr.)

ta CHEVRON CORP P 06/08/88/08/20/09
b CISCO SYSTEMS INC P 01/28/0806/24/09
c CITIGROUP_ INC P VARIOUS |06/24/09

i COLGATE PALMOLIVE CO P 05/23/07106/24/09
e CONOCOPHILLIPS P VARIOUS |06/24/09
f DOMINION RES INC VA P 07/13/05006/24/09
g DU PONT E I DE NEMOURS & CO P VARIOQOUS |06/24/09
h EMERSON ELECTRIC CO P 12/08/89|06/24/09

I EMERSON ELECTRIC CO P 12/08/8908/19/09
) EXXON MOBILE CORPORATION P 12/08/89106/24/09
k EXXON MOBILE CORPORATION P 12/08/89108/19/09

| FED HOME LN BK P 05/23/07101/27/09
m FED HOME LN BK P 05/23/07102/20/09
n FED NATL MTG ASSN P 05/23/0708/17/09
o FORTUNE BRANDS INC. P 05/12/03/06/24/09

(o Gross saesprc (Depacaonsloned | (g) Cost ot oty b A Genor (ose)

a 3,429. 642. 2,787.
b 1,130. 1,442, <312.>
c 1,395. 19,597. <18,202.>
d 1,405, 1,340. 65.
e 1,502, 1,783. <281.>
f 653. 757. <104.>
a 1,237, 1,915. <678.>
h 2,777, 801. 1,976.

| 1,792, 471. 1,321.
1 7,047, 1,218. 5,829.
k 3,421. 609. 2,812.

| 10,013, 9,982. 31.
m 40,000. 39,929. 71.
n 50,000. 50,336. <336.>
0 1,558. 2,099. <541.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. Gains (excess of col. (h) gan over col. (k),
(i) F.MLV. as of 12/31/69 “21: g#u1s2t%j 1%;5 (1315:( ggis(ﬁ’f ﬁﬂhg) o but not Igss(trzagn “-0-%) ok

a 2,787.
b <312.>
c <18,202.>
d 65.
e <281.>
f <104.>
2 <678.>
h 1,976.

' 1,321.
1 5,828.
k 2,812,

[ 31.
m 71.

n <336.>
0 <541.>
2 Capital gain net income or (net capital loss) { :; 8?,'25’)?'3,?,2{‘ te(r)ln .5 %r;rlt’ |I,";|ene7 7 ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6); }

If gain, also enter in Part I, fine 8, column (c).

If (loss), enter "-0-" in Part |, line 8 3

823591
04-25-08

15320111 792194 105779
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OLIVE RICE REIERSON FOUNDATION-38577700

CONTINUATION FOR 990-PF, PART IV

WELLS FARGO BANK, N.A. 36-3463190 PAGE 3 OF 6
| Part IV] capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s} of property sold, e.g., real estate, (bw%w achquured (c) Date acquired| (d) Date sold
2-story brick warehouse; or cammon stock, 200 shs. MLC Co. D - Doratsy Rmo., day,yr.) | (mo., day, yr.)
1a_FPL, GROUP INC P 12/04/03/06/24/09
b GENERAL ELECTRIC CO P 05/25/06/06/24/09
c GENZYME CORP P 06/19/09/08/18/09
d HALLIBURTON CO P 05/23/07/06/24/09
e HEWLITT PACKARD CO P 05/12/03/06/24/09
f HEWLITT PACKARD CO P VARIQUS |08/19/09
g HONEYWELL INTERNATIONAL INC P VARIOUS |06/24/09
h HOSPITALITY PPTYS TR COM SH BEN P 10/30/06/04/17/09
1 INTEL CORP P VARIOUS [06/24/09
| INTERNATIONAL BUSINESS MACHS CORP P VARIOQUS [06/24/09
k INTERNATIONAL BUSINESS MACHS CORP P 07/13/0508/19/09
| IPATH DOW JONES-AIG COMMODITY P 04/30/08/06/24/09
m JOHNSON & JOHNSON P VARIOUS [06/24/09
n JOHNSON & JOHNSON P 10/21/03)08/19/09
o JPMORGAN CHASE & CO P 08/30/9906/24/09
posssamsgree | Ot tones [ (g Cosor o s oo

a 1,137. 638. 499.
b 1,434. 4,106. <2,672.>
¢ 2,513. 2,749. <236.>
d 741. 1,284. <543.>
8 7,638. 3,478. 4,160.
f 8,868. 3,473. 5,395.
a 1,638. 2,010. <372.>
h 567. 2,682. <2,115.>
! 2,061. 3,365. <1,304.>
] 10,552. 8,400. 2,152.
k 5,978. 4,080. 1,898.

I 2,034. 3,436. <1,402.>
m 5,596. 6,058. <462.>
n 3,023. 2,552, 471.
0 2,938. 3,023. <85.>

Complete only for assets showing gain in column (h) and owned by the fou

ndation on 12/31/69

(i) Adjusted basis

(i) F.M.V, as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col. ()), /f any

(1) Losses (from cal. (h))

Gamns (excess of col. (h) gain over cal. (k),

bu

t not less than "-0-")

499.

<2,672.>

<236.>

<543.>

4,160.

5,395,

<372.>

<2,115.>

<1,304.>

2,152.

1,898.

<1,402.>

<462.>

471.

ol IB3—IlxFl-l7FRE|—|le|la|o o

<85.>

2
3

Capital gain net income or {net capital loss)

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6);
if gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"1n Part |, ine 8

If gain, aiso enter in Part I, line 7 }
if (loss), enter *-0-"in Part |, ine 7

823581
04-25-08

15320111 792194 105779
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OLIVE RICE REIERSON FOUNDATION-38577700

CONTINUATION FOR 990-PF, PART IV

WELLS FARGO BANK, N.A. 36-3463190 PAGE 4 OF 6
[ Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo day,yr.) | (mo., day,yr.)
1a JPMORGAN CHASE & CO P 03/30/99/08/19/09
b KRAFT FOODS INC P 07/13/05/06/24/09
¢ MARATHON OIL CORP P 05/23/07106/24/09
d MCDONALDS CORP P 11/19/0206/24/09
e MCDONALDS CORP P 11/19/0208/139/09
f METLIFE INC P 07/13/05/06/24/089
g MICROSOFT CORP P 07/13/05/06/24/09
h MONSANTO CO NEW P 07/29/0806/24/09
i NOKIA CORPORATION-ADR P 12/04/0306/24/09
| NOKIA CORPORATION-ADR P ARIOUS |08/25/09
k ORACLE CORPORATION P 06/02/0906/24/09
| PEPSICO INC P ARIOUS [06/24/09
m PEPSICO INC P 10/21/03)08/19/09
n PFIZER INC P 07/13/05/06/24/09
o PHILIP MORRIS INTERNATIONAL IN P 07/13/0506/24/09
N T ol

a 4,259, 3,556, 703.
b 2,526. 2,257, 269.
c 455. 876. <421.>
d 5,801. 1,795. 4,006.
e 5,569. 1,795. 3,774.
f 1,384. 2,063. <679 .>
g 1,686. 1,788. <102.>
h 1,606. 2,279. <673.>
I 866. 1,111. <245.>
] 3,529. 5.122. <1,593.>
k 514. 505. 9.
| 5,366. 4,821. 545.
m 5,667, 4,811. 856.
n 1,494. 2,705. <1,211.>
0 1,477, 1,214. 263.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. a xcess of col. (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 (la)]sA g#u1s 57:(31 1t/)gg|s (I;)\/E: ggf.s(ﬁf Fﬂhg) ans ¢ ijts nootclelss( ")'agna.r_mo?n)e ol. )
a 703.
b 269.
c <421.>
d 4,006.
e 3,774.
f <679.>
q <102.>
h <673.>
' <245.>
] <1,593.>
k 9.
[ 545.
m 856.
n <1,211.>
0 263.

2 Capial gain net income or (net capital Joss)

3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part I, hne 8, column (c).
If (loss), enter "-0-" 1n Part |, line 8

If gain, also enter in Part i, line 7
If (loss), enter *-0-"in Part 1, line 7

823591
04-25-08

15320111 792194 105779
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OLIVE RICE REIERSON FOUNDATION-38577700

CONTINUATION FOR 990-PF, PART IV

WELLS FARGO BANK, N.A. 36-3463190 PAGE 5_OF 6
Lpal't v I Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, {b) How acquired ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo- day,yr.) | (mo., day, yr.)
ta_ PROCTOR & GAMBLE CO P 04/04/9006/24/09
b PROCTOR & GAMBLE CO P 04/04/9006/24/09
¢ PUBLIC STORAGE INC COM P 10/30/06/08/10/09
d PUBLIC SVC ENTERPRISE GROUP INC P 02/26/96/06/24/09
e PUBLIC SVC ENTERPRISE GROUP INC P 02/26/96/08/19/09
f ROCKWELL AUTOMATION INC P 11/27/0706/24/09
g STMON PROPERTY GROUP_ INC P 03/18/0903/26/089
h STMON PROPERTY GROUP INC P VARIOUS [06/25/09
I STMON PROPERTY GROUP INC P 10/30/06/08/10/09
| STMON PROPERTY GROUP INC P 03/18/09/08/10/09
k SYSCO CORP P 10/30/06/06/24/09
| TARGET CORP P 05/12/03/06/24/089
m TITME WARNER CABLE INC P 10/30/06/04/06/09
n TIME WARNER CABLE INC P 10/30/06/06/24/09
o TTME WARNER INC P 10/30/06/04/06/09
hcmssawspres | (10mscmonaones [ ()G or s e e

a 2,515. 428. 2,087.
b 2,635. 428. 2,207.
c 3,804. 4,463. <659 .>
d 6,384. 2,923. 3,461.
8 3,198. 1,461. 1,737.
{ 457. 998. <541.>
' 7. 6. 1.
h 23. 24. <1l.>
! 3,153. 4,859. <1,706.>
1 63. 34. 29.
k 1,060. 1,545. <485.>
I 1,769. 1,584. 185.
m 20. 44. <24.>
n 486. 950. <464.>
0 14. 30. <16.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

(i) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col. {}), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

21087.

2,207.

<659.>

3,461.

1,737.

<541.>

1.

<l.>

<1,706.>

29.

<485.>

185.

<24.>

<464.>

o:g—rr——:rro—«mo.oc'm

<1l6.>

2 Caprtal gain net iIncome or (net caprtal loss) {

If gain, also enter in Part I, line 8, column (c).
if (loss), enter "-0-"in Part |, line 8

If gain, also enter in Part |, line 7
If (loss), enter ™-0-*in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

8235¢1
04-25-08

15320111 792194 105779
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OLIVE RICE REIERSON FOUNDATION-38577700

CONTINUATION FOR 990-PF, PART IV

WELLS FARGO BANK, N.A. 36-3463190 PAGE 6 _OF 6
[ Part IV ] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acqurred ((? Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | \mo. day,yr.) { (mo. day,yr.)
fa TIME WARNER INC P 10/30/06/06/05/09
b TRAVELERS COMPANIES INC P 05/12/03/06/24/09
¢ TRAVELERS COMPANIES INC P 08/30/99/08/19/09
d¢ UNITED TECHNOLOGIES CORP P 104/04/90/06/24/09
e US BANCORP DEL NEW P 08/30/99/06/24/09
t VERIZON COMMUNICATIONS P 07/13/0506/24/09
_o VORNADO REALTY TRUST P 03/12/09/03/23/09
h VORNADO REALTY TRUST P 06/12/0906/18/09
i VORNADQO REALTY TRUST P 10/30/06/08/10/09
| WACHOVIA CORP P 05/23/0702/11/09
k WALT DISNEY CO P 05/12/03/06/24/09
| WYETH P 07/31/89106/24/09
m 3M CO P 06/08/88/06/24/09
n 3M _CO P 06/08/88/08/19/09
o CAPITAL GAINS DIVIDENDS
oo smsres | 00| ()t o e Do

a 1,607, 2,984. <1,377.>
b 2,520, 2,027. 493.
c 4,260, 2,930. 1,330.
d 1,895, 250. 1,645.
e 1,246. 1,740. <494 .>
f 1,479. 1,646. <167.>
' 29. 27. 2.
h 24. 26. <2.>
! 2,774. 5,866. <3,092.>
1 50,755. 50,112. 643.
k 1,401. 1,108. 293.

I 4,486. 1,273. 3,213.
m 2,654. 689. 1,965.
n 3,616. 765. 2,851.
0 145. 145.

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69

(i) Adusted basis (k) Excess of col. (1)
as of 12/31/69 over col. (j), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

(i) F.M.V. as of 12/31/69

<1,377.>
493.
1,330.
1,645.

<494.>

<167.>
2.

<2.>

<3,092.>
643.
293.
3,213.
1,965.
2,851,
145.

o:s—rr——:rro—..mo.oc'm

{f gain, also enter 1n Part [, ine 7
Capital gain net income or (net capital loss) If (loss), enter *-0-" in Part I, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

2 19,588.

N

If gain, also enter 1n Part |, line 8, column (c).
If (loss), enter *-0-* in Part |, line 8

823591
04-25-08
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OLIVE RICE REIERSON FOUNDATION-38577700

36-3463190

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
WELLS FARGO BANK MONTANA 48,603. 145. 48,458.
TOTAL TO FM SS0-PF, PART I, LN 4 48,603. 145. 48,458.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION 1,470. 150. 1,320.
TO FORM 990-PF, PG 1, LN 16B 1,470. 150. 1,320.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL ESTATE TAXES 113. 113. 0.
2008 ESTIMATE 517. 517. 0.
FOREIGN TAX 53. 53. 0.
TO FORM 990-PF, PG 1, LN 18 683. 683. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADVERTISING 120. 0. 120.
INSURANCE 98. 98. 0.
TO FORM 990-PF, PG 1, LN 23 218. 98. 120.
22 STATEMENT(S) 1, 2, 3, 4

15320111 792194 105779
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OLIVE RICE REIERSON FOUNDATION-38577700

36-3463190

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 5

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US TREASURY NOTES X 161,315. 165,808.
TOTAL U.S. GOVERNMENT OBLIGATIONS 161,315. 165,808.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 161,315. 165,808.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 593,752. 703,690.
TOTAL TO FORM 950-PF, PART II, LINE 10B 593,752. 703,690.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 257,431. 266,920.
TOTAL TO FORM 990-PF, PART II, LINE 10C 257,431. 266,920.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
REAL ESTATE FUNDS COST 67,398. 74,701.
ALTERNATIVE INVESTMENTS CcosT 71,876. 74,051.
TOTAL TO FORM 990-PF, PART II, LINE 13 139,274. 148,752.
23 STATEMENT(S) 5, 6, 7, 8

15320111 792194 105779
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OLIVE RICE REIERSON FOUNDATION-38577700

36-3463190

FORM 990-PF GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 9

RECIPIENT NAME AND ADDRESS

CASH YONT/UNIVERSITY OF MONTANA
WESTERN

CODY GALLO/UNIVERSITY OF MONTANA

COLTON COUGHLIN/UNIVERSITY OF
PORTLAND

DAVID PHILLIPS/MONTANA STATE
UNIVERSITY

JOHN HANSEN/UNIVERSITY OF MONTANA
WESTERN

LOGAN SWANSON/UNIVERSITY OF
MONTANA

NICOLE SLAGHT/UNIVERSITY OF
MONTANA WESTERN

REECE PRICE/MONTANA TECH

RIVER NEWMAN/UNIVERSITY OF
MONTANA WESTERN

15320111 792194 105779

RECIPIENT RELATIONSHIP RECIPIENT
AND PURPOSE OF GRANT STATUS AMOUNT
NONE N/A
5,000.
EDUCATION
NONE N/A 5,000.
EDUCATION
NONE N/A
5,000.
EDUCATION
NONE N/A
5,000.
EDUCATION
NONE N/A
5,000.
EDUCATION
NONE N/A
5,000.
EDUCATION
NONE N/A
5,000.
EDUCATION
NONE N/A 7,500.
EDUCATION
NONE N/A
5,000.
EDUCATION

24
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OLIVE RICE REIERSON FOUNDATION-38577700

TARA COVINGTON/UNIVERSITY OF NONE
MONTANA

EDUCATION
TRENT THOMAS/MONTANA TECH NONE

EDUCATION
SADEE STUCKY-MONTANA STATE NONE
UNIVERSITY

EDUCATION
JOCELYN LONG - UNIVERSITY OF NONE
MONTANA

EDUCATION

TOTAL TO FORM 990-PF, PART XV, LINE 3A

25

N/A

N/A

N/A

N/A

36-3463190

5,000.

5,000.

5,000.

2,500.

65,000.

STATEMENT(S) 9
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OLIVE RICE REIERSON FOUNDATION
Application for Scholarship Award

Applicant's Name:

Address:

Social Security Number:

School Presently Attending:

Your School Status (grade) next fall:

When do you expect to graduate:

Other scholarships received:

On a separate piece of paper please explain in 200 words or less how the Olive Rice
Reierson Scholarship has helped you in the past year and why you are requesting an
award for an additional year. If you have not already done so please provide us with a
copy of your school grades to date for this year plus an accounting of how your
2007/2008 award was spent. Please return this form to:

Wells Fargo Private Client Services
Attn: Martin J. Lewis

P. O. Box 597

Helena, Mt 59624

DUE BY APRIL 1, 2009



OLIVE RICE REIERSON FOUNDATION

Application for Scholarship Award Due By April 1, 2009

dokskokokokskokok  sokokokskokskdkok  kokaokokokdkokok  skakokokskskokoiok  okskokokoksksksk  ckokoksokokokokskd  sdokofoloiorsk  skskokdokokokok sk ok ok

This Application should be completed by the applicant and submitted with a copy of the applicant's
school transcript, and three character references, one of whom is associated with the applicant's high
school. Please submit all forms to the Olive Rice Reierson Foundation, C/O Wells Fargo
Investment Management & Trust, P.O. Box 597, Helena, Mt 59624.

Applicant's Name

Address

Social Security Number

Date of Birth Place of Birth

Name of Father Occupation

Name of Mother Occupation

Name of Guardian Occupation

(if other than Parent)
Date of Graduation
Number in Class Rank in Class

High School Previously Attended:
Name: Place

Honors in high school:

High school activities:




Out of school activities:

Types of summer and part-time activities:

In 200 words or less please summarize your higher educational objectives
stating why you have chosen as you have.



Wells Fargo Private Client Services
P.O. Box 597
Helena, Mt 59624

Gentlemen:

If awarded the Olive Rice Reierson Foundation Scholarship, I agree to attend

the school of my selection for the one-year period of the award. I understand that 1f I do not
complete a one-year period that I will reimburse the Foundation a pro-rata share of my award.

I understand that the scholarship funds are for the payment of:
1. tuition,
2. fees,
3. board and room,
4. books and other study materials.
I understand the funds CANNOT be used for travel expenses

I will submit to Wells Fargo Investment Management & Trust, the following:

1. each quarter/semester a transcript of grades,
2. an accounting of expenses.

I understand that the Olive Rice Reierson Scholarship is for education, not recreation.

I understand that the Scholarship can be terminated for lack of diligence and success on my
part or for failure to quarterly account for scholarship funds in a manner determined by the Trustee.

Dated this day of 20

Sincerely,

Recipient's signature



