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fom, 990-PF

Department of the Treasury
Intemal Revenue Service

~Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No. 1545-0052

2008

For calendar year 2008, or tax year beginning

oCT 1,

2008

SEP 30, 2009

G_Check all that apply. E] Initial return

El Final retum

l:] Amended return | l Address change

Use the IRS Name of foundation

label.
Otherwise, C/O BANK OF HAWAII

CORNUELLE FAMILY FOUNDATION

L1 Name change
A Employer identification number

31-1672549

print

or type.
See Specific

Number and street (or P O box number if mail is not

.0. BOX 3170, DEPT.

to strest

715

Room/sulte

B Telephone number

(808) 694-4540

City or town, state, and ZIP code

Instructions.
nstructions HONOLULU, HI

96802-3170

Cwn axamption application is pending, check here > D
D 1. Foreign organizations, checkhere W[

H Check type of organization:

IZI Section 501(c)(3) exempt private foundation

L—_l Section 4947(a)(1) nonexempt chantable trust D QOther taxable private foundation

2. Foreign organizations meeting the 85% test,
cnecggu’nu:nndathampt?mﬂon ... ’D

1 Fair market value of all assets at end of year
(from Part I, col. (c), line 16)
»3

J  Accounting msthod-

X1 cash
Other (specify)

‘:l Accrual

234,526 .|(Partl, column (d) must be on cash basis.)

E If private foundation status was terminated
under section 507(b)(1)(A), check here .. (]

F Ifthe foundation is in a 60-month termination
under section 507(b)(1)(B), check here.. B> ]

{ Part ;j Analysis of Revenue and Expenses

(The total of amounts In columns (b}, {c), and (d) may not

necessanly equal the amounts in column (a} )

{a) Revenue and
expenses per books

{b) Net investment
income

d
O Adustednat | s

Contributions, gifts, grants, etc , received

Check P>

interest on savings and tempo
cash investments .. il

Dividends and interest from secunties .
5a Gross rents

b Net rental income or (loss)

H W N -~

if the foundation Is not required to attach Sch B

(cash basis onty)
RA

89.

89.

ETATEMERT 3

4,661.

4,661.

BPATEMENT 3

Ba Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all
essetsonlineGa ..

59,197.

-29,004.

STATEMERT 1

7 Capital gain netincome (from Part IV, line 2) _
8 Net short-term capital gain
9 Income modifications

Gross sales less retums
102 ang aliowances . .

Revenue

D Less Cost ot gooda sold

¢ Gross profit or (loss)
11 Otherincome ___ .

12 _Total. Add lines 1 through 11 .

-24,254.

4,750.

0102 6 ¢ 934 AINNVOS

!
'
]

Pig
|

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages . .
1§ Pension plans, employee benefits
16a Legal fees .

b Accounting fees

¢ Other professional fees
17 Interest . . .. . .
18 Taxes . . . . .
19 Depreciation and deplstion
20 Occupancy . . ... .. . .
21 Traval, conferences, and meetings
22 Printing and publications
23 Otherexpenses .. .
24 Total operating and administrative

expenses. Add lines 13 through 23

:g; ﬁpt}ﬁpl&ons, glﬂ's. grants paid

perating and Administrative Expenses

tal6xpenses and dishursements.
Add lines 24 4nd'25

_STMT 4

. STMT 5

1,281.

512.

769.

1,800.

540.

1,260.

328.

5.

o.

5.

3,414.

2,034.

15,000.

1,052,

15,000.

18,414.

17,034.

-
(LK
[wui

28] Guutihe dgbmine 12

paas s LA AL

8 Excess of reven o':_‘é’v expenses and disbursements
ent InfOM® (f negative, enter 0-)

OGDE t|(::¥§ﬂ:t£ﬂ)_ 8 (f negative, enter-0-) . ..

—42,665:,

3,698.

N/

LHA For Privacy Act and Paperwark Raduction Act Notice, see the Instructions.

823501
01-02-09
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Form 990-PF (2008) C/0 BANK OF HAWAII

CORNUELLE FAMILY FOUNDATION

31-1672549  Page?

Attached schecuies and amounts in the description Beginning of year End of year
Balance Sheets . c.ususoredot e amours any (a) Book Value (b) Baok Value (€) Fair Market Value
1 Cash - non-interest-bearing _ 23. 72. 72.
2 Savings and temporary cash investments 23,914. 20,158. 20,158,
3 Accounts recsivable P>
Less: allowancs for doubtful accounts P>
4 Pledges recevable P>
Less: allowance for doubtful accounts P
5 Grants receivable c U A
6 Recevables due from officers, directors, trustees, and other
disqualified persons .
7 Othernotes andloans recshable >
Lass: allowancs for doubtful accounts P>
& | 8 Inventones for sale or use e
2| Prepaid expenses and deferred charges = _ ... e e
< 10a Investments - U.S. and state government obligations
b Investments - corporate stock . ... . . .
¢ Investments - corporate bonds . . . . ..
11 investments - and, bulidings, andequipment bass D>
Less sccumuged depreciation . . ... . .. D>
12 Investments - mortgage loans e e
13 Investments - other . . STMT 7 268,421. 229,460. 214,296.
14 Land, buitdings, and equipment. basis P>
Less: accumulated depreciation . . . | 4
15 Other assets (describe P> )
__|18 _Total assets (to be complated by all filers) 292,358. 249,690, 234,526.
17 Accounts payable and accrued expenses .. . . ... ... .
18 Grants payable
8 19 Deferred revenue _ . . .. - e
g 20 Loans from officers, directors, trustees, and other disqualified persons  _.. ...
® [21 Mortgages and other notes payable ..
=122 Other liabilities (describe P> )
__123 Total liabliities (add ines 17 through 22) 0. 0.
Foundations that follow SFAS 117, chack here > ]
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted et er et eer eeee e —————————
& |25 Temporarlyrestricted . . .. . .. . .
@ |26 Permanently restricted . . ... . . ... ...
g Foundations that do not follow SFAS 117 check hare » [X]
L and complete lines 27 through 31.
o |27 capital stock, trust principal, or current funds . 292,358. 249,690.
] 28 Paid-in or capital surplus, or land, bidg., and equipment fund ...... 0. 0.}
3 29 Retaned samings, accumulated income, endowment, or othertunds, 0. 0.
§ 30 Total net assets or fund balances__ 292,358. 249,690.
__181_Total iiabilities and net assets/tund balances . 292,358. 249,690,
Part iit | Analysis of Changes Iin Net Assets or Fund Balances
1 Total net assets or fund balancas at beginning of year - Part If, column (a), line 30
(must agree with end-of-year figure reported on prior year's retum) . ... . 1 292 £z 358.
2 Enteramount from Partl,line27a = 2 -42,668.
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addlines1,2,and3 . 4 249,690.
§ Decreases not lncluded in line 2 (ltemlze) b 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b) line 30 8 249,690.
Form 990-PF (2008)
823511
01-02-09

11511102 791519 135117851

2008.04010 CORNUELLE FAMILY FOUNDATION 13511781



: CORNUELLE FAMILY FOUNDATION

mm9%¢mem C/0 BANK OF HAWAII 31-1672549  Page3
{Part ¥ | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, W},‘f%%“;‘;a"" (l:? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a STCG — SEE STATEMENT GLR-1 P VARIOUS VARIOQUS
b LTCG - SEE STATEMENT GLR-1 P VARIOUS VARIOQUS
¢ CAPITAL, GAINS DIVIDENDS
d
8
(1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales price (or allowable) plus expense of sale (o) plus (f) minus (g)
a 6'352. 7]794- -1’4420
b 47,9600 80,407- —32J4470
c 4,885. 4,885.
d
]
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
f ; col. (k), but not less than -0-) or
() F.M.V. as of 12/31/69 (ILSA g%u1s ;%’1%?3 (:)vs:(g%is(ﬁ, ffo;ns) Lossas (from col. (h})
a -1,442.
b - 3 2 7 4 4 7 3
c 4,885,
d
8
if gain, also enter in Part 1, line 7
2 Capital gain net incoms or (et capital loss) { I (loss), enter 0~ in Part |, ine 7 .. ........ } 2 -29,004.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, tne 8, column (c).
If (loss), enter -0- in Part | ling 8 . _ N/A
[Part V [ Qualification Under Section 4940(9) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment incoms.)
It section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? ..[Jves (XIno

if "Yes," the foundation does not qualify under section 4940(e} Do not complete this part

1 Enter the appropnate amount in each column for each year; see instructions before making any entres.

(a) (b) (© (d)
Calendar ﬁ:ﬁ&‘,’g‘fgﬁaﬁgmnmg 1n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (?,) L",,’,’.‘:,L% by col {c)
2007 17,674. 307,875. .057406
2006 17,536. 334,821. .052374
2005 15,082. 311,586. .048404
2004 16,205. 300,723. .053887
2003 15,530. 291,185. .053334
2 Total of line 1, column (d) . o .265405
3 Average distribution ratio for the S-year base penod diwde the total on Ime 2 by 5 or by the number of yeats
the foundation has been in existence if 16sS than 5 YBAMS ... ... ... ... .. . coooocces coooe coeee eeene e .053081
4 Enter the net value of noncharitable-use assets for 2008 from Part X, N85 . ... ... o e, 210,905.
5 Muttiply line 4 by line 3 11,195.
6 Enter 1% of net investment income (1% of Part L,line 27b) .. . . ... ... e e e, 37.
7 Addlines5and6 .. . ... .. .. .. ... .. 11,232.
8 Enter qualifying distributions from Part XIi, line 4 . i, 17,034.
It line 8 is equal to or greater than line 7, check the box in Part Vi, llne 1b, and completa that part using a 1% tax rate.
See the Part VI instructions.
823521 01-02-09 Form 990-PF (2008)

11511102 791519 135117851
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11511102 791519 135117851

. . CORNUELLE FAMILY FOUNDATION
Form 990-PF (2008) C/0 BANK OF HAWAII

- 31-1672549

Page 4

{Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4946(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic toundations that meet the section 4340(e) requirements in Part V, check here % [ X and enter 1% 1

37.

ofPartine27b . . ..

¢ All other domestic foundations enter 2% of lme 27b Exampt toralgn orgamzatlons enter 4% of Part 1, ||ne 12 col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 0-)....

o.

Addlmes 1and 2 | e e

37.

Subtitle A (income) tax (domestlc sectlon 4947(3)( 1) trusts and taxabla foundatlons only Othars enter -0-)

0.

Clh(dll\’

Tax based on investmant Incoma. Subtract line 4 from line 3. If zero or less, enter -0~

S s N

37.

Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 _ . .. | 6a 320.
b Exempt foreign organizations - tax withheld at source . . - .. .| 6b
¢ Tax paid with application for extension of time to file (Form 8888) L. 8¢
d Backup withholding erroneously withheld . =~ . . . .. .. . . . 6d
7 Total credits and payments. Add lines 6a th rough Gd

320.

8 Enter any penalty for underpayment of estimated tax. Check here D it Form 2220 is attached .

o |0 |~

9 Tax due. if the total of lines 5 and 8 is more than line 7, enter amount owed __ i . T

10 Overpayment. If line 7 is mora than the total of lines 5 and 8, enter the amount overpald

-
(-]

2

83.

11 Enter the amount of line 10 to be- Credited to 2009 estimated tax p> 283 .l Refunded B> | 11

{ Part Vil-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervens in
any political campaign? _ . . . . .

b Did it spend more than $100 dunng the year (either dlractly or mdlractly) for political purposes (see lnstructlons for deﬁnitnon)’ .
If the answer is "Yes" to 1a or 1b, attach a detailed description of the actwities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear? . . .

d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed dunng the year
{1) On the foundation. » $ 0. (2) Onfoundation managers. > § 0.

@ Enter the reimbursement (if any) paid by the foundation during the year for potitical expenditure tax imposed on foundation
managers. P> § 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of thechanges ... ... ...

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . ..

b If"Yes," has it filed a tax retum on Form 880-T for this year? . L. e . N/A

§ Was there a liquidation, termination, dissolution, or substantial contractmn dunng the year"
If "Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By fanguage in the governing instrument, or
® By state legisiation that effectively amends the govemning Instrument so that no mandatory diractions that conflict with the state law

ramain in the goveming instrument? _ .

7 Did the foundation have at least $5,000 in assets at any tlma dunng the yeaﬂ
It "Yes," complete Part I, col. (c), and Part XV.

8a Enter the states to which the foundation reports or with which it Is registered (see instructions) >

Yes

1a

1b

1c

4a

E b

4b

HI

b If the answer is “Yes" to line 7, has tha foundation fumnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . .. .. .

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(])(5) for calendar
year 2008 or the taxabls year beginning In 2008 (ses instructions for Part XIV)? /f *Yas,® complete Part XIV ...

10 Diud any persons become substantial contributors dufing the tax year? it *Yes,* sttach a schodute isting tnev names and addresses, . .......

X

10

X

"~ Form 990-PF (2008)

823531
01-02-09
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. r CORNUELLE FAMILY FOUNDATION S
Form 990-PF (2008) C/0 BANK OF HAWAII . . - 31-1672549 Page §
{ Part VIi-A'| Statements Regarding Activities (continued)
11 Al any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if “Yes,” attach schedule (see mstructtons) . . .. . 1" X
12 Did the foundation acquire a diract or indiract interast in any applicable insurance contract bafore
August 17, 2008 e |2 X
13 Did the foundation comply with the public |nspect|on raqunramants for its annual retums and exemptlon applxcatmn’ L L 13 X
Website address »» _N/A
14 The books areincare of » BANK OF HAWAIIX Telephone no. > (808) 694-4540
Locatedat » 130 MERCHANT ST., HONOLULU, HI ZIP+4 »96813
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check hers . . . .. N D
and enter the amount of tax-exempt interest recewed or accrued during the year »| 15 | N/A
i Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Requlred
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchangs, or leasing of property with a disqualified person? . . ... ... .. . D ves (X1 No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? . e B Yes X o
{3) Furmish goods, services, or facilities to (or accept them from) a dlsqualrﬁed person" ..... e e e e D Yes [(X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .. . . .. Ce. [Z:] Yes D No
(8) Transfer any income or assets to a disqualrfied person (or make any of either availabls
for the benefit or use of a disqualified person)? . . . oo i |:] Yes le No
(6) Agree to pay money or property to a government official? (Extsptlnn Chack 'Nn
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days) .. .. . .. e, E] Yos EX:] No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the axceptlons descﬂbed in Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? ... ... ... . ... . 1b X
Organizations relying on a current notice regarding disaster assistance check here R l:]
¢ Did the foundation engage in a prior year n any of the acts described in 1a, other than excepted acts that were not correctod -
before the first day of the tax year beginning in 2008? . L . 1c X
2 Taxes on failure to distnbute incorne (section 4942) (does not apply for years the foundation was a pnvate operatlng foundatlon
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning

before 20087 e e B o O ves X
If "Yes," list the years P> . . '
b Are there any years listed in 2a tor which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No*® and attach .
statement - see instructions.) . . ... N/ A |

¢ If the provisions of section 4942(a)(2) are bemg apphed to arly of the years llsted in 2a, list the years here.
> . . .

3a Did the foundation hold more than a 2% direct or indirect interest in any business entarprise at any time
dunngtheyear? . . . e e e I ves (XINo
b i Yes,’ did & have excess busmess holdmgs in 2008 asa result of (1) any purchase by the foundation or disqualified parsons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissionsr under saction 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Scheduie C,
Form 4720, to determine if the foundation had excess business holdingsin2008.) ... ....... ...
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ..... .. ... .......cce. oo
b Did the foundation make any investment in a prior year (but after Dacember 31, 1969) that could jeopardize its charitable purpose that
had not been removed trom jeopardy before the first day of the tax year beginning in 20082 e 4b X

Form 990-PF (2008)

N/A |3
4a X

823541
01-02-09
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CORNUELLE FAMILY FOUNDATION

Formn 990-PF (2008) C/0 _BANK OF HAWAII 31-1672549  pages
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to Influence legisiation (section 4945())? . . R ~ . Eves X no
(2) Influence the outcome of any spacific public election (see saction 4955); or to carry on, directly or Indlractly
any voter registration drive? . . . o . D ves [X]No
(3) Provide a grant to an individual fortravel study, orotherstmllarpurposes9 e e e CJves (X1 No
(4) Provide a grant to an organization other than a charitable, etc., organization described in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? , [ ves (X No
(5) Provide for any purpose other than religious, charitable, sclentlﬁc llterary. or educatlonal pumoses orfor
the prevention of cruefty to chidren or animals? . . . .. . D Yas @ No
b If any answer is "Yes' to 5a(1)-(5), did any of the transactlons fall to qualny underme exceptlons descnbed in Regulatlons
section 53.4945 or in a current notice regarding disaster assistance (see Instructions)? e e .. N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here - P D
¢ Ifthe answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax becausa it malntamed
expendrture responsibility for the grant? . . N / A [ Jves CIno
If "Yes," attach the statement required by Regulations sectlon 53. 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? | . A l:l Yes IZI No
b Did the foundation, dunng the year, pay pmmlums dlrectly or |nd|ract|y on a personal beneﬁt contract'7 - e e e 6b X
If you answered "Yes" to 6b, also file Form 8870.
Ta At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? e l:l Yes (X1 No
b  yes, did the foundation recsive any proceeds or have any net incoms attributable to the transaction? . . . N/A._ I

Part Vili g\;%ngra'::’?gygggu; r%fﬁcc:ﬁ;a%;r:étors, Trustees, Foundation Managers, Highly
td

1 _List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) Contibutonsto {e) Expense

employes benefit plans , oth
e i e | g | " | ol
SEE STATEMENT 8 1,281. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average {d) Contributions to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per weak 0 (c) Compensation "ﬂmmm account, other
devoted to position compensation allowances
NONE

Yotal number of other smployees paid over$500600 . .. .. .. .. . . .. R P 0

Form 980-PF (2008)

823551
01-02-09
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_ . CORNUELLE FAMILY FOUNDATION
Form 990-PF (2008) C/0 BANK OF HAWAII - 31-1672549  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIll Paid Employees, and Contractors (continued) 9

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."*

{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for protessional services . . . . . NP 0

[Part IX-A| Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficianes served, conferences convened, research papers produced, efc. Expenses
1 N/A
2
3
4

{ Part 1X~-B { Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A

All other program-related investments See instructions.

3

Total. Add Iines 1 through 3 . L L . L > 0.
Form 990-PF (2008)

823561

01-02-09
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CORNUELLE FAMI

LY FOUNDATION

Form 990-PF (2008) C/O BANK OF HAWAII - 31-1672549 - Pages
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fairmarket value of assets not used {or held for use) directly in carrying out charitable, etc., purposes .
a Average monthly fair market value of secunties 1a 193,310.
b Avaerage of monthly cash balances . - 1b 20,807.
¢ Fair market value of all other assets . . o e o AT [ |
d Total (add lines 1a, b, and ¢) e e O I I 214,117.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . e | 18 | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtractline 2 from fine 1d . _ e e 3 214,117.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) . 4 3,212,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 . A I 210,905.
6 _ Minimum Investment return. Enter 5% of ling 5 . o ) 8 10,545.
Distn'butgble Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foraign organizations check here B> [ ] and do not complste this part.)
1 Minimum investment retum from Part X, lne 6 . .. e, | 10,545.
23 Tax on investment incoma for 2008 from Part Vi, line 5 e e 28 37.
b Income tax for 2008 (This does not include the tax from Part V) = . .. ] .
¢ Addlines 2aand 2b . . e e e e | _2¢ 37.
3 Distributable amount before adjustments Subtract line 2¢ fromlinet .. .. ... . . 3 10,5 08.
4 Recovernas of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 . 5 10,508.
6 Deduction from distributable amount (see instructions) C e . - (] 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XIII, line 1 7 10,508.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
2 Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 e .. a 17,034.
b Program-related investments - total from Part IX-8 . ... ... U I 1" 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc., purposes .. ... .. .. 2
3 Amounts set aside for specific charitable projects that satisfy the:
8 Sutability test (prior IRS approval required) . ... .. ... e e e 8a
b Cash distribution test (attach the required schedule) e e e e, e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xiil,line 4 _ . . ... .. ... | 4 17,034.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part,lne27b . ... ... e e e . Ls 37.
6 Adjusted qualilying distributions. Subtractine 5fromfine4 .. . ... ... ... .. ... . .. ... |8 16,997.
Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the saction
4940(e) reduction of tax in those years.
Form 980-PF (2008)

823571
01-02-09

11511102 791519 135117851
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. ) CORNUELLE FAMILY FOUNDATION ) )
Form 990-PF (2008) C/0 BANK OF HAWAII - - " 31-1672549  Page9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2007 2007 2008

1 Distnbutable amount for 2008 from Part XI,
ine7 ) . o 10,508.

2 Undistributed Income, it any, as of the end of 2007
a Enter amount for 2007 only . 0.
b Total for pnor years.

3 Excess distributions carryover, if any, to 2008
afrom2003 . . 1,006.
b From 2004 1,254.
¢ From 2005
dFrom 2006 1,021.
@ From 2007 2,776.
f Total of lines 3athroughe . . . . 6,057.

4 Qualfying distnbutions for 2008 from

Part XII, line 4: P> § 17,034.
a Applied to 2007, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Elaction required - see mstructions) _ 0.
¢ Treated as distnbutions out of corpus

(Election required - see instructions) . 0.
d Applied to 2008 distributable amount 10,508.
8 Remaining amount distributed out of corpus 6,526.

5 Excess distributions camryover applied to 2008 0. - 0.
(if an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3t, 4c, and 40 Subtractline5 __ 12 7 583 -

b Prior years' undistnbuted income. Subtract

line 4b from line 2b . 0.

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4342(a) tax has been previously
assessed . . 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions . . . 0.
e Undistributed income for 2007. Subtract Ilne
4a from line 2a Taxable amount - see instr. _ 0.
t Undistributed income for 2008. Subtract
lines 4d and 5 from fine 1 This amount must
be distributedin2009 ... . . . . . . 0.
7 Amounts treated as dlstnbutlons out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) ... ... 0.
8 Excass distributions carryover from 2003
notappliedonline Sorline7 .. . . . 1,006.
9 Excess distributions carryover to 2009
Subtract lines 7 and 8 fromtine6a 11,577. .
10 Analysis of line 9' ’
a Excess from 2004 1,254.
b Excess from 2005
¢ Excess from 2006 1,021.].
d Excess from 2007 _ 2,776.
@ Excess from 2008 . 6,526. .
Form 990-PF (2008)
8300

9
11511102 791519 135117851 2008.04010 CORNUELLE FAMILY FOUNDATION 13511781




CORNUELLE FAMILY FOUNDATION

Form990 -PF (2008) C/0O BANK OF HAWAII . - 31-1672549  Page1t0
| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2008, enter the date of the ruling _ . . N
b Check box to indicate whether the foundation is a private operating toundatlon descnbad in sectlon . l:] 4942(j)(3) or D 4942(i)(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2008 (b) 2007 (€) 2006 (d) 2005 (e) Total

investment retum from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distnbutions from Part XII
line 4 for each year listed _

d Amounts included in ine 2c not
used directly for active conduct of
gxempt activities

@ Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Vvalue of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)
b *Endowment” alternative test - enter

2/3 of minimum investment retum
shown in Part X, line 6 for each year

listed e e

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) =

(2) Support from general public
and § or more exempt
organizations as provided in
section 4942())(3)(B)(ii) .. ...

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation onty makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete itsms 2a, b, ¢, and d.

a The name, address, and telephone number of the parson to whom applications should be addressed:
THIS FOUNDATION HAS NO FORMAL GRANT PROCEDURE AT THIS TIME

b The form in which applications should be submitted and information and matariais they should include:
N/A

¢ Any submission deadlines:
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

823601 01-02-09 Form 980-PF (2008)
10
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CORNUELLE FAMILY FOUNDATION

Form 930-PF (2008) C/0 BANK OF HAWAII

31-1672549 Page 11

{Part XV Supplementary Information (continued)

3__Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient It recipient Is an individual, .
Sy founsanonmoniey | vl e Amount
i any foundation manager tus
Name and address (home or business) oY sbstantiat o ntribgtor reciplent
a8 Paid during the year
SEE STATEMENT GRANTS-1 15,000.
Total L . > 3a 15,000.
b Approved for future payment
NONE
Total . P 3 0.
823611 01-02-09 Form 980-PF (2008)
11
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) CORNUELLE FAMILY FOUNDATION
Form 990-PF (2008) C/O BANK OF HAWAII _

31-1672549  page12

Part XVi-A] Analysis of Income-Producing Activities

Entar gross amounts unless otherwise indicated.

1 Program service revenue
a

Unrelated business incoms

Excluded by section 512, 513, or 514

Bus![%’ess (b)
code Amount

u-
slon
code

(@

Amount

(o)
Related or axempt
function income

b
]
d
e

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments _ .

4 Dividends and interest from securities . .

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property . . . -
6 Net rental incoms or (loss) from personal
property -
7 Other investment income .
8 Gain or (loss) from sales of assets other
than inventory .. .
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenus*

14

89.

4,661.

18

-29,004.

12 Subtotal. Add columns (b), (d), and (8) .... .
13 Total. Add line 12, columns (b), (d), and (s)
(See worksheet in line 13 instructions to verify calculations )

0.

.18

-24,254.

Part XVIi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which incoma is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation’s exernpt purposes (other than by providing funds for such purposes).

823621
01-02-09

11511102 791519 135117851
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CORNUELLE FAMILY FOUNDATION

Form 990-PF (2008) C/0 BANK OF HAWAII - - 31-1672549  pyge1s
Part XVl | Information Regarding Transfers To and Transactlons and Relatlonshlps With Noncharitable
Exempt Organizations
1 Did the organization directly of indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) erganizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchamtable exempt organization of.
(1) Cash 1a(1) X
(2) Otherassets . . . . .. 1a(2 X
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton . ... .. .. 1b(2) X
(3) Rental of facllities, equipment, or otherassets . . . 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membershlp or fundralsmg sollcltatlons . 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answar to any of the above Is "Yas,” complete tha following scheduls. Column (b) should always snow the falr market value ofthe goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value In any transaction or sharing arrangemsnt, show in

column (d) the value of the goods, other assets, or services raceived

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing amangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 .. ... . ... ... . Cves [Xlno

b _If"Yes,” complete the following schedule.

(a) Name of organization (b) Type of organization

(¢) Descnption of relationship

N/A

Under pe(mlha of perjury, | declare that | have ined this retum, including nceompanylng schadules and statements, and to the best of my knowledge and belief, it is true, comect,

and eomw:zm (other m;%iﬂ:jajb based on all | of which has any §
RIGAN L L,\DNLL‘N’]M ) Ceesdoat
5 Signature of officer or trustee Title
X ing number
c Preparer's 5 Date Che_ck it Preparer’s identifying num
a ,O'Q-:'E‘ signature ' 5‘ “¥ '% & JAN 2 5 201 Bsenaloyed » (]| P00839415

5 §§ Amsumoyws BANK OF HAWAII EIN D>

25| nssrampiopen, BOX 3170
s aeZPoss ¥ HONOLULU, HI 96802-3170 Phons no.
Form 990-PF (2008)
823822
01-02-09
13
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CORNUELLE FAMILY FOUNDATION C/O BANK OF 31-1672549

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
STCG - SEE STATEMENT GLR-1 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF .
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,352. 7,794. 0. 0. -1,442.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LTCG - SEE STATEMENT GLR-1 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
47,960. 80,407. 0- 0. —32,447-
CAPITAL GAINS DIVIDENDS FROM PART IV 4,885.
TOTAL TO FORM 990-PF, PART I, LINE 6A -29,004.

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT

PACIFIC CAPITAL CASH ASSETS TRUST 89.

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 89.
14 STATEMENT(S) 1, 2

11511102 791519 135117851 2008.04010 CORNUELLE FAMILY FOUNDATION 13511781



CORNUELLE FAMILY FOUNDATION C/0O BANK OF

31-1672549

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MUTUAL FUNDS 9,546. 4,885. 4,661.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) - (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX SERVICE FEE 1,800. 540. 1,260.
TO FORM 990-PF, PG 1, LN 16B 1,800. 540. 1,260.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FYE 9/30/08 FEDERAL
EXTENSION PAYMENT 300. 0. 0.
FYE 9/30/09 4TH QTR EST.
TAX 28. 0. 0.
TO FORM 990-PF, PG 1, LN 18 0.

FORM 990-PF

328. 0.

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

ANNUAL REPORT FILING
FEE-STATE OF HAWAII

TO FORM 990-PF, PG 1, LN 23

11511102 791519 135117851

(R) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
5. 0. 5.

5. 0. 5.

15 STATEMENT(S) 3, 4, 5, 6

2008.04010 CORNUELLE FAMILY FOUNDATION 13511781




CORNUELLE FAMILY FOUNDATION C/O BANK OF 31-1672549

_———‘_“_——_—_——_:_.—__—_—_——_—__

FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SEE ATTACHED STATEMENT - INV-1 cosT 229,460. 214,296.

TOTAL TO FORM 990-PF, PART II, LINE 13 229,460. 214,296.

%_———_—

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 8

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BANK OF HAWAII AGENT
130 MERCHANT ST 1.00 1,281. 0. 0.
HONOLULU, HI 96813
JEAN F. CORNUELLE DIRECTOR, PRES., & TREAS.
130 MERCHANT ST 1.00 0. 0. 0.
HONOLULU, HI 96813
JOHN CUMMING CORNUELLE DIRECTOR
130 MERCHANT ST 0.00 0. 0. 0.
HONOLULU, HI 96813
RICHARD CRAIG CORNUELLE DIRECTOR, VP., & SECRETARY
130 MERCHANT ST 0.00 0. 0. 0.
HONOLULU, HI 96813
BRUCE DOUGLAS CORNUELLE DIRECTOR
130 MERCHANT ST 0.00 0. 0. 0.
HONOLULU, HI 96813
ANN ELIZABETH CORNUELLE DIRECTOR
130 MERCHANT ST 0.00 0. 0. 0.
HONOLULU, HI 96813
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 1,281. 0. 0.

16 STATEMENT(S) 7, 8
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CORNUELLE FAMILY FOUNDATION
EIN# 31-1672549

GAIN / LOSS REPORT
FYE 9/30/09

Description Sold Acquired Proceeds Cost Gain/Loss
** SHORT TERM CAPITAL GAIN (LOSS)
71 SHARES OF LAZARD EMERGING MARKETS PORTFOLIO 11/20/08 06/24/08 680.18 1,575.49 (895.31)
35 SHARES OF GOLDMAN SACHS HIGH YIELD FUND 05/01/09 09/22/08 19810  236.95 (38.85)
123 SHARES OF GOLDMAN SACHS HIGH YIELD FUND 08/20/09 09/22/08 78720  832.71 (45.51)
174 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 08/20/09 09/22/08 1,807.86 2,317.68 (509.82)
88 SHARES OF PACIFIC CAPITAL HIGH GRADE CORE FIXED
INCOME FUND 08/20/09 05/01/09 979.44  948.64 30.80
189 SHARES OF PACIFIC CAPITAL HIGH GRADE SHORT
INTERMEDIATE FIXED INCOME FUND 08/20/09 05/01/09 1,899.45 1,882.44 17.01
** TOTAL SHORT TERM CAPITAL GAIN (LOSS) 6,352.23 7,793.91 1,441.68
** LONG TERM CAPITAL GAIN (LOSS)
399 SHARES OF PACIFIC CAPITAL INTERNATIONAL STOCK
FUND 11/20/08 12/09/05 2,182.53 3,990.00  (1,807.47)
81.184 SHARES OF PACIFIC CAPITAL NEW ASIA GROWTH FUND

11/20/08 06/06/00 79154 1,119.53 (327.99)
63.816 SHARES OF PACIFIC CAPITAL NEW ASIA GROWTH FUND

11/20/08 03/24/05 622.21 901.08 (278.87)
67 SHARES OF PACIFIC CAPITAL GROWTH STOCK FUND 11/20/08 04/16/01 377.21 688.09 (310.88)
185.034 SHARES OF PACIFIC CAPITAL HIGH GRADE CORE
FIXED INCOME FUND 11/20/08 06/06/00 1,976.16 1,887.35 88.81
45.966 SHARES OF PACIFIC CAPITAL HIGH GRADE CORE FIXED
INCOME FUND 11/20/08 08/04/06 490.92  492.76 (1.84)
15.724 SHARES OF PACIFIC CAPITAL MID-CAP FUND 05/01/09 12/07/06 96.39  183.18 (86.79)
137.429 SHARES OF PACIFIC CAPITAL MID-CAP FUND 05/01/09 12/07/06 842.44 1,601.05 (758.61)
124.847 SHARES OF PACIFIC CAPITAL MID-CAP FUND 05/01/09 12/18/06 765.31 1,445.73 (680.42)
69 SHARES OF PACIFIC CAPITAL MID-CAP FUND 05/01/09 03/27/07 42297  843.18 (420.21)
3 SHARES OF PACIFIC CAPITAL MID-CAP FUND 05/01/09 08/29/07 18.39 35.91 (17.52)
193 SHARES OF PACIFIC CAPITAL INTERNATIONAL STOCK
FUND 05/01/09 12/09/05 1,046.06 1,930.00 (883.94)
137.634 SHARES OF PACIFIC CAPITAL VALUE FUND 05/01/09 01/17/01 70193 1,324.04 (622.11)
301.366 SHARES OF PACIFIC CAPITAL VALUE FUND 05/01/09 12/07/06 1,536.97 3,152.29  (1,615.32)
12.312 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 05/01/09 12/07/06 109.82  232.20 (122.38)
1.7 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 05/01/09 12/07/06 15.16 32.06 (16.90)
118.988 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 05/01/09 12/18/06 1,061.38 2,217.94  (1,156.56)
177.958 SHARES OF PACIFIC CAPITAL GROWTH AND INCOME
FUND 05/01/09 06/06/00 1,503.75 3,744.24  (2,240.49)
204.042 SHARES OF PACIFIC CAPITAL GROWTH AND INCOME
FUND 05/01/09 06/23/00 1,724.15 4,293.04  (2,568.89)
148.423 SHARES OF PACIFIC CAPITAL GROWTH STOCK FUND

05/01/09 04/16/01 99295 1,524.30 (531.35)
486.577 SHARES OF PACIFIC CAPITAL GROWTH STOCK FUND

05/01/09 03/27/07 3,255.20 4,748.99  (1,493.79)

STATEMENT GLR-1
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CORNUELLE FAMILY FOUNDATION
EIN# 31-1672549

GAIN / LOSS REPORT
FYE 9/30/09

Description Sold Acquired Proceeds Cost Gain/Loss
112.833 SHARES OF PACIFIC CAPITAL MID-CAP FUND 08/20/09 08/31/04 805.63 1,152.02 (346.39)
53.153 SHARES OF PACIFIC CAPITAL MID-CAP FUND 08/20/09 12/18/06 379.51 615.51 (236.00)
43.104 SHARES OF PACIFIC CAPITAL MID-CAP FUND 08/20/09 12/28/07 307.76 446.99 (139.23)
135.91 SHARES OF PACIFIC CAPITAL MID-CAP FUND 08/20/09 12/28/07 970.40 1,409.39 (438.99)
1014.366 SHARES OF PACIFIC CAPITAL VALUE FUND 08/20/09 01/17/01 6,035.48 9,758.20 (3,722.72)
400.634 SHARES OF PACIFIC CAPITAL VALUE FUND 08/20/09 06/01/05 2,383.77 3,830.06 (1,446.29)
53.687 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 08/20/09 04/05/00 557.81 532.04 25.77
4.012 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 08/20/09 12/18/06 41.68 74.78 (33.10)
42.788 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 08/20/09 12/28/07 44457 649.52 (204.95)
52.513 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 08/20/09 12/28/07 545.61 797.14 (251.53)
395.958 SHARES OF PACIFIC CAPITAL GROWTH AND INCOME
FUND 08/20/09 06/23/00 3,769.52 8,330.96 (4,561.44)
85.042 SHARES OF PACIFIC CAPITAL GROWTH AND INCOME 08/20/09 12/08/00 809.60 1,427.01 (617.41)
341 SHARES OF PACIFIC CAPITAL GROWTH AND INCOME FUND

08/20/09 01/17/01 3,246.32 5,749.26 (2,502.94)
43.577 SHARES OF PACIFIC CAPITAL GROWTH STOCK FUND 08/20/09 03/25/02 324.21 409.19 (84.98)
879.423 SHARES OF PACIFIC CAPITAL GROWTH STOCK FUND

08/20/09 03/27/07 6,542.91 8,583.17 {2,040.26)
17 SHARES OF PACIFIC CAPITAL HIGH GRADE SHORT
INTERMEDIATE FIXED INCOME FUND 08/20/09 12/17/01 170.85 166.77 4.08
8.818 SHARES OF PACIFIC CAPITAL HIGH GRADE SHORT
INTERMEDIATE FIXED INCOME FUND 08/20/09 03/25/02 88.62 85.98 2.64
.182 SHARES OF PACIFIC CAPITAL HIGH GRADE SHORT
INTERMEDIATE FIXED INCOME FUND 08/20/09 12/21/04 1.83 1.79 0.04

** TOTAL LONG TERM CAPITAL GAIN (LOSS)

47,959.52 80,406.74 (32,447.22)

STATEMENT GLR-1

20F2




_ CORNUELLE FAMILY-FOUNDATION

P 0 izati

Seeing Eye, Inc.
P.O. Box 375
Morristown, NJ 07963-0375

North Hawall Community Hospital
67-1125 Mamalahoa Highway
Kamuela, HI 96743

St. Anthony Church
3500 Middlefield Road
Menlo Park, CA 94025

Zamorano
9300 Lee Hwy #G-130
Fairfax, VA 22031

Punahou School
1601 Punahou Street
Honolulu, Hi 96822-3336

Punahou Sschool
Development Office
1601 Punahou Street
Honolulu, HI 96822-3336

Pacific Health Research Institute
846 South Hotel Street #301
Honolulu, HI 96813

Pacific Forum CSIS

1001 Bishop Street, Pauahi Tower,
Suite 1150

Honolulu, HI 96813

Occidental College
1600 Campus Road
Los Angeles, CA 90041-3314

EIN# 31-1672549

GRANTS LIST FYE 9/30/09

R ¢ Project Titl

Programs and operational support

Operational support

Project and program support for
Padua Dining Room

Program support

for the Cornuelle scholarship Fund

Operational and program support

Operational support

Program support

Operational support

Amount
$500.00

$1,000.00

$1,000.00

$1,000.00

$500.00

$2,000.00

$1,000.00

$3,000.00

$1,000.00

STATEMENT GRANTS-1

10F2




E . izati

East-West Center Foundation
Office of Public Affairs

1601 East-West Road
Honolulu, HI 96848-1601

Chewonki Foundation, Inc.
485 Chewonki Neck Road
Wiscasset, ME 04578

Bishop Museum
1525 Bernice Street
Honolulu, HI 96817

The Asia Foundation
P.0O. BOx 193223
San Francisco, CA 94119-3223

Villanova University
Huebner Hall

800 Lancaster Ave
Villanova, PA 19085

CORNUELLE FAMILY FOUNDATION
EIN# 31-1672549
GRANTS LIST FYE 9/30/09

R t Project Titl
Program support

Program support

Programs and operational support

for programs and operating
expenses

for educational programs and
operating support

Total

Amount
$1,000.00

$500.00

$1,000.00

$1,000.00

$500.00

$15,000.00

STATEMENT GRANTS-1

20F2




CORNUELLE FAMILY FOUNDATION
EIN# 31-1672549 =

OTHER INVESTMENTS
FYE 9/30/09
Description Units Tax Cost Market Value
GOLDMAN SACHS HIGH YIELD FUND 1,617.000 9,451.17 10,915.00
LAZARD EMERGING MARKETS PORTFOLIO 887.610 15,960.29 15,498.00
PACIFIC CAPITAL MID-CAP FUND 1,258.554 11,068.28 9,578.00
PACIFIC CAPITAL INTERNATIONAL STOCK FUND 4,208.130 30,900.55 30,214.00
PACIFIC CAPITAL VALUE FUND 5,061.693 42,405.36 31,585.00
PACIFIC CAPITAL SMALL CAP FUND 463.645 4,185.83 5,160.00
PACIFIC CAPITAL NEW ASIA GROWTH FUND 1,163.277 12,639.14 15,379.00
PACIFIC CAPITAL GROWTH AND INCOME FUND 3,215.383 42,975.97 32,154.00
PACIFIC CAPITAL GROWTH STOCK FUND 4,027.088 29,914.09 31,452.00
PACIFIC CAPITAL HIGH GRADE CORE FIXED INCOME FUND 2,455.632 25,397.43 27,577.00
PACIFIC CAPITAL HIGH GRADE SHORT INTERMEDIATE FIXED INCOME FUND 473.182 4,562.14 4,784.00

Total Other investments

229,460.25 214,296.00

STATEMENT INV-1
1 OF 1




BANK OF HAWAII
R.O. BOX 3170
HONOLULU, HI 96802

TU v 0
FORM 990-PF
FYE EN . NAME . ..+ . (|CRTOEST brcynp
9/30/2009 31-1672549 |CORNUELLE FAMILY FOUNDATION 283 0
9/30/2009 99-0261240 |HAROLD LLOYD LYON TRUST 458 0
6/30/2009 99-0291928 |[MARGARET SCHENCK VAN POOLE FDN 323 0

CERTIFIED MAIL NO.
7007 0710 0004 4379 6708

1/29/10



