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SCANNED JUL 08 2010

| OMB No. 1545-0047
Form 990 Return of Organization Exempt From Income Tax 2@08

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

benefit trust or private foundation) Open to Public
Department of the Treasury . .
Intemnal Revenue Service » The organization may have to use a copy of this retum to satisfy state reporting requirements. Inspection
A For the 2008 calendar year, or tax year beginning Qctober 1 ; 2008, and ending September 30 ,20 09
B Check if applicable | Please |C Name of organization Alabama Council on Economic Education D Employer identification number
O Address change :‘::e:r:»sr Doing Business As 23 E 7048024
|:| Name change P:'yn;:r Number and street (or P O box if mail is not delivered to street address) Room/suite E Telephone number
] tnmal retumn See | 205 North 20th Street 908 (205) 326-0585
D Termunation ﬁ‘m'?: City or town, state or country, and ZIP + 4
[ Amended retum L2 Bitming_;ham, AL 35203-4708 G Gross recepts §
D Applicabon pending F Name and address of pnncipal officer: H(a) s this a group retum for afﬁllates'7DYes No
Wayne Houston, ,PO Box 385014, Bham, AL 35238 H(b) Are all affilates included? |_lYes [ INo
| Tax-exempt status  [/] 501(c) ( 3 ) (insert no) []4947@(1)or [] 527 If “No,” attach a list. (see instructions)
J Website: » www.alcee.org H(c) Group exemption number »
K Type of organization IZ] Corporation [ 1 Trust [] Associaion L1 Other » I L Year of formation 1969 | M State of legal domicile AL
z Summary
1 Brnefly describe the organization’s mission or most significant activities: ... ...
o _Provide training and materials to local school systems in Alabama for the purpose of improving the curriculum ____
g _in primary and secondary schools related to understanding personal and governmental economics.
E
% 2 Check this box » [_] if the organization discontinued 1ts operations or disposed of more than 25% of its assets.
S| 3 Number of voting members of the goveming body (Part VI, line 1a). ) 3 39
8] 4 Number of independent voting members of the governing body (Part VI, ine 1b) 4 0
E 5 Total number of employees (Part V, line2a). . . . . . . . . . . . . . .. 5 5
< | 6 Total number of volunteers (estimate if necessary) . e 6 10
7a Total gross unrelated business revenue from Part VI, line 12 column (C) R I £
b Net unrelated business taxable income frg)_r_nJEorm_QQO-T,Jme 34 e e . 7b
R t C - !VF D Prior Year Curvent Year
o | 8 Contributions and grants (Part VI, line 1h) | 8 . 358,269 212,314
£| 9 Program service revenue (Part VIIl, iine 2 ng ol 17,835 17,158
& |10 Investment income (Part VIll, column (A), lu? s 3l ant] 7%) ] 960 56
11 Other revenue (Part VIII, column (A), lines| 5, |6d, 80 9¢, 10c, and 11 . 3328 2,714
12 Total revenue—add lines 8 through 11 (mus} eqUualRawt, YlI-Eolumin(A): Tine=12 ) 380,392 232,242
13 Grants and similar amounts paid (Part IXeslumiAsinesd o=l 0 0
. | 14 Benefits paid to or for members (Part IX, column (A), line 4) . . . . 0 0
2|15 Salanes, other compensation, employee benefits (Part IX, column (A), lines 5—10) 121,876 135,055
2 | 16a Professional fundraising fees (Part IX, column (A), ine11e) . . . . . . 0 0
] b Total fundraising expenses (Part IX, column (D), ine25) » ... ._.._____. 6,696 I
17 Other expenses (Part IX, column (A), lines 11a-11d, 11f=24f) . . . ) 261,740 225
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A) line 25) . 383,616 265,892
119 Revenue less expenses. Subtract line 18 from line 12 . . .. -3,224 -33,650
5 § Beginning of Year End of Year
§§ 20 Total assets (Part X, lmne16) . . . . . . . . . . . . . .. L. 48,609 43,051
52|21 Total habilities (Part X, ine 26) . . Ce 5,004 13,421
z2[ 22 Net assets or fund balances. Subtract hne 21 from line 20 e .. 43,605 29,630

Signature Block

Under penalties of penjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
and behef, it 1s true, correct, corplete. Declaration of preparer (other than officer) is based on all information of whnct7 ;75 any knowledge

Sign 14 |
=N Tl Regp i, Eediod Diech

Type or pnnt name and trtle

, Date Check ff Preparer’s identfying number
Preparer's 3
] signature } :?Ttlfployed > ] (see instructions)
Paid
Preparer's Firm’s name (or yours EIN > ‘
Use Only |  self-employed), } —
address, and ZIP + 4 Phone no » ( }
May the IRS discuss this return with the preparer shown above? (see instructions) . . . . . . . . . [ ] Yes [ ] No
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y Form 990 (2008)
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Form 990 (2008) Page 2
XA  statement of Program Service Accomplishments (see instructions)

1 Briefly describe the organization’s mission:
Provide training and materials to local school systems in Alabama for the purpose of improving the curriculum
{in primary and secondary schools related to understanding personal and governmental economics.
2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-E27 . . . . e e, . . . 0O Yes ¥ No
If “Yes,” describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? . . . . . . [OYes ¥ No
If “Yes,” describe these changes on Schedule O.
4 Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.

Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported.

4d Other program services (Describe in Schedule O)
(Expenses $ 96,168 including grants of $ ) (Revenue $ 98,871 )
4e Total program service expenses P $ 184,478 (Must equal Part IX, Line 25, column (B).)

Form 990 (2008)




Form 990 (2008) Page 3
Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A . 11V
2 Is the organization required to complete Schedule B Schedu|e of Contrlbutors’7 - 4
3 Did the organization engage In direct or indirect political campaign activities on behalf of or in opposntlon to
candidates for public office? If “Yes,” complete Schedule C, Part | . . 3 v
4 Section 501(c)(3) organizations. Did the organization engage in lobbying actwrtles’? If "Yes comp/ete
Schedule C, Part Il 4
5 Section 501(c)(4), 501(c)(5), and 501 (c)(6) orgamzatlons Is the organnzatron subject to the sectlon 6033(e)
notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Part lll . 5 v
6 Did the organization maintain any donor advised funds or any accounts where donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,” complete
Schedule D, Part | .. . . .8 v
7 Did the orgamzation receive or hold a conservation easement mcludmg easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Il 7 v
8 Did the orgamization maintain collections of works of art, histoncal treasures, or other similar assets?/f “Yes,”
complete Schedule D, Part Ill . . 8 v
9 Did the organization report an amount in Part X Ilne 21 serve as a custodlan for amounts not hsted n Part
X; or provide credit counseling, debt management, credit repair, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV Lo v
10 Did the organization hold assets in term, permanent or quasn-endowments" If "Yes complete Schedule D Part V 10 v
11 Diud the organization report an amount in Part X, lines 10, 12, 13, 15, or 25? If “Yes,” complete Schedule D,
Parts Vi, VI, Vll, IX, or X as applicable e o I v
12 Did the organization receive an audited financial statement for the year for which it is completing this return
that was prepared in accordance with GAAP? If “Yes,” complete Schedule D, Parts Xi, Xll, and Xl . 12 v
13 Is the organization a school described in section 170(b)(1)(A)(i)? If “Yes,” complete Schedule E 13 v
14a Did the organization maintain an office, employees, or agents outside of the U.S.?. ) . [14a v
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg.
business, and program service activities outside the U.S.? If “Yes,” complete Schedule F, Part | 14b v
15 Did the organization report on Part 1X, column (A), Iine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Part |I. 15 v
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Part Il . 16 v
17 Did the organization report more than $15,000 on Part IX, column (A), line 11e? If “Yes,” complete Schedule G, Paltl 17 v
18 Did the organization report more than $15,000 total on Part VIII, ines 1c and 8a? If “Yes,” complete Schedule G, Part Il 18 v
19 Did the organization report more than $15,000 on Part VIII, line 9a? If “Yes,” complete Schedule G, Part i1 | 19 v
20 Did the organization operate one or more hospitals? If “Yes,” complete Schedule H . 20 v
21 Dd the organization report more than $5,000 on Part IX, column (A), line 1? If “Yes,” complete Schedule |, Parts Iand II 21 v
22 Did the organization report more than $5,000 on Part IX, column (A), ine 27 If “Yes,” complete Schedule I, Parts | and il | 22 v
23 Did the organization answer “Yes” to Part Vil, Section A, questions 3, 4, or 5? If “Yes,” complete
Schedule J . O I v
24a Did the organization have a tax-exempt bond issue with an outstanding principa! amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20022 If “Yes, ” answer questions
24b-24d and complete Schedule K. If "No,” go to question 25 24a v
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exceptnon” 24b v
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? . 24c v
d Dud the organization act as an “on behalf of” issuer for bonds outstandlng at any tlme dunng the yeal’? 24d v
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” comnplete Schedule L, Part | .. 25a v
b Did the organization become aware that it had engaged in an excess benefit transaction with a dlsquallﬁed
person from a prior year? If “Yes,” complete Schedule L, Part | 25b v
26 Was a loan to or by a current or former officer, director, trustee, key employee, hlghly compensated employee or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part Il . 26 v
27 Dud the organization provide a grant or other assistance to an officer, director, trustee, key employee, or
substantial contributor, or to a person related to such an individual? If “Yes,” complete Schedule L, Part lil | 27 v

Form 990 (2008)



Form 990 (2008) Page 4
‘ Checklist of Required Schedules (continued)

Yes | No
28 Dunng the tax year, did any person who 1s a current or former officer, director, trustee, or key employee:
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or
employee), or an indirect business relationship through ownership of more than 35% in another entity
(individually or collectively with other person(s) listed in Part VI, Section A)? If “Yes,” complete Schedule L, — -
Partiv . . . . |28a 4
b Have a family member who had a dlrect or |nd|rect busmess relatlonshlp wnth the orgamzatuon” If “Yes
complete Schedule L, Part IV. . . . 28b v
¢ Serve as an officer, director, trustee, key employee partner or member of an entlty (or a shareholder of a
professional corporation) doing business with the organization? If “Yes,” complete Schedule L, Part IV . . |28¢ v
29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M | 29 v
30 Did the organization receive contributions of art, histoncal treasures, or other similar assets, or qualfied
conservation contnbutions? If “Yes,” complete Schedule M . .. 30 v
31 Did the orgamzatlon liquidate, terminate, or dissolve and cease operatlons’7 If “Yes,” complete Schedule N, 31 v
Part!. . . .
32 Didthe orgamzatlon sell exchange, d|spose of or transfer more than 25% of |ts net assets'7lf “Yes complete
Schedule N, Part il . . . . 32 v
33 Did the organization own 100% of an entlty d|sregarded as separate from the organlzat|on under Regulatlons
sections 301.7701-2 and 301.7701-3? If “Yes,” complete Schedule R, Part | . 33 v
34 Was the organization related to any tax-exempt or taxabie entlty'7 If “Yes,” complete Schedule R, Parts lI
W, IV, and V, line 1 . . . . 34 v/
35 Is any related organization a controlled entlty W|th|n the meaning of section 512(b)(1 3)'? If “Yes complete
Schedule R, Part V, line 2 . 35 v
36 Section 501(c)(3) organizations. Did the organlzatlon make any transfers to an exempt non- chantable related
organization? /f “Yes,” complete Schedule R, Part V, line 2. . 36 v
37 Did the organization conduct more than 5% of its activities through an entlty that |s not a related organlzatlon
and that 1s treated as a partnership for federal iIncome tax purposes? If “Yes,” complete Schedule R, Part

Form 990 (2008)




Form 99 (2008) Page 5
\mtatements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Returns. Enter -0- if not applicable . . . .o 1a 0
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not appllcable .. 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to pnze winners? . . . . .o . Lo ic| v

2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax l I
Statements, filed for the calendar year ending with or within the year covered by this return
b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? | 2b v

Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file this retum. (see

instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this retum? . . i .. 3a v
b If “Yes,” has 1t filed a  Form 990-T for this year” If “No » prowde an explanatlon in Schedule O . . . . 3b

4a At any time dunng the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
accounty? . . . . P K. . v
b If “Yes,” enter the name of the forengn country P e
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts.

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?. . .| 5a v
b Did any taxable party notify the orgamization that it was or is a party to a prohibited tax shelter transaction? | 5b v
c If “Yes,” to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity

Regarding Prohibited Tax Shelter Transaction? . . . . . .. . .. .|5¢c
6a Did the organization solicit any contributions that were not tax deductlble” o . .|s®a v
b If "Yes,” did the organization include with every solicitation an express statement that such contrlbutlons or
gifts were not tax deductible?. . . . . L 6b
7 Organizations that may receive deductlble contnbutnons under sectlon 170(c)
a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than
$75? . . . . ... |7a v
b If “Yes,” did the organlzatlon notnfy the donor of the value of the goods or services provnded" .. 7b
¢ Did the organization sell, exchange, or otherwise dispose of tanglble personal property for which it was
required to file Form 82827 . . . C S Tc v
d {f “Yes,” indicate the number of Forms 8282 flled dunng the year ... L
e Did the organization, during the year, receive any funds, d:rectly or |nd|rectly, to pay premiums on a personal
benefit contract? . . . . 7e v
f Did the organization, dunng the year pay premlums d|rectly or lndlrectly, ona personal beneflt contract'7 7t v
g For all contnbutions of qualified intellectual property, did the organization file Form 8899 as required? . | 79 v
h For contnbutions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required?. . . . . .. 7h v
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advused funds and section
509(a)(3) supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring .
organization, have excess business holdings at any time dunng the year? . . . o 8 v

9 Section 501(c)(3) and other sponsoring organizations maintaining donor adv:sed funds . —

a Dud the organization make any taxable distributions under section 49667 . . . . . .o . 9a v

b Did the organization make a distribution to a donor, donor advisor, or related person" . e Sb v
10 Section 501(c)(7) organizations. Enter:

a Intiation fees and capital contributions included on Part VIl line 12. . . . 10a

b Gross receipts, included on Form 980, Part VI, line 12, for publc use of club facilties | 10b
11 Section 501(c)(12) organizations. Enter:

a Gross income from members or shareholders . . . 11a
b Gross income from other sources (Do not net amounts due or pald to other sources agamst
amounts due or received from them.) . . . 11b _
12a Section 4947(a){1) non-exempt charitable trusts Is the orgamzatlon fllmg Form 990 in lieu of Form 10417 | 12a
b I “Yes,” enter the amount of tax-exempt interest received or accrued during the year, | 12b|

Form 990 (2008)




Form 990 (2008) Page 6

‘Bl ] Governance, Management, and Disclosure (Sections A, B, and C request information about policies not
required by the Intemal Revenue Code.)

Section A. Governing Body and Management

Yes | No

For each “Yes” response to lines 2-7b below, and for a “No” response to lines 8 or 9b below, describe the
circumstances, processes, or changes in Schedule O. See instructions.
1a Enter the number of voting members of the govemingbody . . . . . . . . . 1a 40
b Enter the number of voting members that are independent . . . . . . . . . 1b 0
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee?
Did the orgamization delegate control over management duties customanly performed by or under the dlrect
supervision of officers, directors or trustees, or key employees to a management company or other person? .
Did the organization make any significant changes to its organizational documents since the pnor Form 990 was filed?
Did the organization become aware dunng the year of a matenal diversion of the organization’s assets?
Does the organization have members or stockholders? .
7a Does the organization have members, stockholders, or other persons who may eIect one or more members
of the governing body? . . . . 7a
b Are any decisions of the governing body subject to approval by members stockholders or other persons" . .| 7b
8 Did the organization contemporaneously document the meetings held or written actions undertaken dunng
the year by the following:
a The governing body? . . . T I - - 1 I 4
b Each committee with authority to act on behalf of the governlng body” . . . . . . . . .. . .| S8
9a Does the organization have local chapters, branches, or affiliates? . . . . . . . .| 9a

b If “Yes,” does the organization have written policies and procedures governing the activities of such chapters
affiliates, and branches to ensure their operations are consistent with those of the organization? .|.Sb

N

w

[« 34, I -

oo |d W
SIS NSRS IS

AN

10 Was a copy of the Form 990 provided to the organization’s governing body before it was filed? All organlzatlons
must descnbe in Schedule O the process, if any, the organization uses to review the Form 990 . . . . 10 v
11 Is there any officer, director or trustee, or key employee hsted in Part VII, Section A, who cannot be reached at
the organization’s mailing address? /f “Yes,” provide the names and addresses in Schedule O . . . . . .| 11

Section B. Policies

Yes | No
12a Does the organization have a written conflict of interest policy? If “No,” go to line 13 . . . . 12a v

b Are officers, directors or trustees, and key employees required to disclose annually interests that could glve
msetoconficts? . . . . . . . . . . . . . . . . . . . ... ...... . 1>

¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? /f “Yes,”
descnbe in Schedule O how this is done . . e e 12c

13 Does the organization have a written whlstleblower pohcy'? .o e e . 13

14 Does the organization have a written document retention and destructlon pollcy‘7 e 14

15 Did the process for determining compensation of the following persons include a review and approva| by

independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision:

a The organization’s CEO, Executive Director, or top management officiat? . . . . . . . . . . . 15a

b Other officers or key employees of the organizaton? . . . . . . . . . . . . . . . .. 15b
Descnbe the process in Schedule O. (see instructions)

16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement

with a taxable entity during the year? . . . Coe .o .o 16a 4

b If “Yes,” has the organization adopted a wntten pohcy or procedure requinng the orgamzataon to evaluate

its participation in joint venture arrangements under applicable federal tax iaw, and taken steps to safeguard B |
the organization’s exempt status with respect to such arrangements? . C e e e e 16b

Section C. Disclosure _
17 List the states with which a copy of this Form 990 is requured to be filed BAlabama _

18 Section 6104 requires an organization to make 1ts Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only)
available for public inspection. Indicate how you make these available. Check all that apply.
0 Own website [ Another's website 4] Upon request

19 Descnbe in Schedule O whether (and If so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the

AN

AN

Form 990 (2008)




Form 99D (2008) Page 7

‘L&l d'l]]  Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Use Schedule J-2 if additional space is needed.
e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation, and current key employees. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

o List all of the organization’s former directors or trustees that recewved, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons In the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.

[] Check this box if the organization did not compensate any officer, director, trustee, or key employee.

(A) 8) ©) (D) =) (3]
Name and Title Average Posttion (check all that apply) Reportable Reportable Estimated
hoursper [ == <|eT | T compensation compensation amount of
week a2 2 2135 |§ from from related other
35 g g e | o g g the organizations compensation
25|35 2% =" organization (W-2/1099-MISC) from the
S8 g1®8 (W-2/1099-MISC) orgamzation
HIE s | 3 and related
|5 o organizations
(-] s »
.4 =
@
a
Steve Rapp
Acting Executive Director 45 v 67,891 0 0

Form 990 (2008)




Form 990 (2008) Page 8
J Part VI Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
w (8) ©) (D) € (F)
Name and title Average Position (check all that apply) Reportable Reportable Estimated
hours per [ s|s]olx]ax[m compensatton compensation amount of
week 2|32 gﬁ e from from related other
S52|2(81a oa | 3 the organizations compensation
Q€ |3 2153 |7 | orgamzaton (W-2/1099-MISC) from the
ez (2 g|°8 {W-2/1088-MISC) organization
g = 3 g and related
2 ° ]
@@ 3 organizations
o | a
o 8
a
1ib Total . .. .. > 67,891 0 0
2 Total number of individuals (including those in 1a) who received more than $100,000 in reportable compensation from the
organization » @
Yes| No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated |- -
employee on line 1a? If “Yes,” complete Schedule J for such individual e 3 v
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from
the orgamization and related organizations greater than $150,000? /f “Yes,” complete Schedule J for such -
individual, 4 v
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for .
services rendered to the organization? If “Yes,” complete Schedule J for such person .. 5 v

Section B. Independent Contractors

1 Complete this tabie for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization.

{A]
Name and business address

(8)

Descnption of services

©)
Compensation

none

2 Total number of independent contractors (including those in 1) who received more than $100,000 in
compensation from the organization » 0

Form 990 (2008)



Form 990 (2008)

 Part Vil |

Page 9

Statement of Revenue

A (B) € (D)
Total revenue Related or Unrelated Revenue
Faneuon business | &0 eetions.
ni
revenue fevenue 512, 513, or 514
%*‘é’ 1a Federated campaigns . . .| 1a
‘ag b Membershipdues. . . . .| 1b
gS| c Fundraising events . . . . 1c
‘®©8| d Related organizations . . .| 1d
gg e Govemnment grants (contnbutions), | 1€ 32,377
'§_§ f  All other contnbutions, gifts, grants,
2% and similar amounts not included above |_1f 179,937
52| g Noncashcontrbutions included n lnes 1a-1f- $ ... .
O ®| h Total. Add lines 1a-1f » 212,314
© Business Code !
] S
§ | 29 StockMarketGame SMG 17,158
€ | B e
[
§ C i
] d .
= T - S
‘g‘a f Al other program service revenue
[ g Total. Add lines 2a-2f » 17,158
3 Investment income (including dividends, interest, and
other similar amounts) A 56
4 Income from investment of tax-exempt bond proceeds P 0
5 Royalties . > 0
(i) ReaJ {(n} Personal
6a Gross Rents
b Less: rental expenses
¢ Rental income or (loss) _ - oo
d Net rental ncome or (loss) . . . . < 0
7a Gross amount from sales of | Secunties (w) Other
assets other than inventory
b Less cost or other basis
and sales expenses
¢ Gain or (loss) . . [
d Net gain or (loss) . » 0
8 | 8a Gross income from fundraising
5 events (not including $ ... ...
> of contnbutions reported on line 1c).
« SeePartlV,lne18 . . . . . . g
2 b Less: direct expenses . . b _ _ o
7]
o ¢ Net income or (loss) from fundralsmg events. . P
9a Gross income from gaming activities.
SeePartiV,lnet9 . . . . . . a
b Less: direct expenses . . b
¢ Net income or (loss) from gamlng activites . . P 0
10a Gross sales of inventory, less
returns and allowances . . . a
b Less: cost of goods sold . . b . _ i .
¢ Netincome or (loss) from sales oflnventory ... > 0
Miscellaneous Revenue Business Code ~
Lk £ T
 «
C e
d All other revenue . . 2,714
e Total. Add lines 11a-11d >
12 Total Revenue. Add lines 1h, 29, 3, 4 5 6d 7d 8c,
9c, 10c, and 11e . . | 232,242

Form 990 (2008)



Form 990 (2008)

-Mtatement of Functional Expenses

Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b,

(A)

(B)

©€)

(D)

7b, 8b, 9b, and 10b of Part VIIL. fotal expenses P benses | _general expenses Fexponses..
1 Grants and other assistance to governments and
organizations in the U.S. See Part IV, line 21
2 Grants and other assistance to individuals in
the U.S See Part IV, line 22 .
3 Grants and other assistance to governments,
organizations, and individuals outside the
U.S. See Part IV, lines 15 and 16
4 Benefits paid to or for members .
5 Compensation of current officers, directors,
trustees, and key employees . . 67,891 37,816 23,937 6,138
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described m section 4958(c)(3)(B)
7 Other salanes and wages . 52,671 36,790 15,881
8 Penston plan contnbutions (include section 401(k)
and section 403(b) employer contributions) .
9 Other employee benefits 4,119 4,119
10 Payroll taxes . 10,374 10,374
11 Fees for services (non- employees)
a Management
b Legal .
¢ Accounting . 225 225
d Lobbying . .
e Professional fundraising services. See Part v, Ime 17
f Investment management fees .
g Other .
12 Advertising and promotlon 1,759 1,759
13 Office expenses 7,188 4,744 1,886 558
14 Information technology . 7,574 7,574
15 Royalties
16 Occupancy . 8,412 8,412
17 Travel L 25,901 25,901
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings . 22,291 22,291
20 Interest
21 Payments to affi Ilates
22 Depreciation, depletion, and amortlzatlon
23 Insurance 1,990 1,990
24 Other expenses. Itemize expenses not |
covered above. (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 below.) ’
a Prizes/awards for program participants 13,519 13,519
b Fees for Stock Market Game to SIFMA 10,592 10,592
¢ Curriculum sent to schoolsfteachers 17,344 17,344
d Invest for the Future Distribution to Schoc 8,000 8,000
e stipends & sub pay for teachers 4,722 4,722
f All other expenses MisC ... ... 1,320 1,000 320
25 Total functional expenses. Add lines 1 through 24f 265,892 184,478 74,718 6,696
26 Joint Costs. Check here » [] if following

SOP 98-2. Complete this line only If the
organization reported in column (B) joint costs
from a combined educational campagn and
fundraising solicitation e e

Form 990 (2008)



Form 990 (2008) Page 11
- Balance Sheet

(A) (B)
Beginning of year End of year
1 Cash—non-interest-beanng . . e e e e e e 16,341| 1 5,052
2 Savings and temporary cash |nvestments e e e e e 28,270| 2 36,327
3 Pledges and grants receivable, net 3
4  Accounts receivable, net 4
5 Receivables from current and former offlcers dlrectors trustees key
employees, or other related parties. Complete Part Il of Schedule L . 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)(3)(B) Complete - - - - - - -
Part Il of Schedule L . ) 6
% 7 Notes and loans receivable, net .. S 7
21 8 Inventories for sale or use . . . e e e e e e 8
<l o9 Prepaid expenses and deferred charges . 9
10a Land, buildings, and equipment: cost basis | 10a
b Less: accumulated depreciation. Complete S < cem e
Part VI of Schedule D . . . . 1ob 4697 10c
11 Investments—publicly traded socurities . | .. .o 1
12  Investments—other securities. See Part IV, line 11 .. .o 12
13  Investments—program-related. See Part IV, ine 11 | . e 13
14 Intangible assets ., . . e 14
15  Other assets. See Part IV, ne 11 . o 15
16 Total assets. Add lines 1 through 15 (must equal line 34) .. 49,308 16 41,379
17 Accounts payable and accrued expenses . . . . . . . . . . 699} 17 13,421
18 Grantspayable . . . . . . . . . . . . . . . . .. 18
19  Deferred revenue . . . e 19
20 Tax-exempt bond llabllltles .. e e 20
8|21 Escrow account liability. Complete Part IV of Schedule D e 21
1_:5 22 Payables to current and former officers, directors, trustees, key
8 employees, highest compensated employees, and disqualified |- -- - - - - - e e — -
- persons. Complete Part Il of Schedule L . .. 22
23  Secured mortgages and notes payable to unrelated thlrd partles .. 23
24  Unsecured notes and loans payable . . ) A 24
25  Other liabilities. Complete Part X of Schedule D . S .. 25
26 Total liabilities. Add lines 17 through 25 , . . . 699 26 13,421
» Organizations that follow SFAS 117, check here > D and
2 complete lines 27 through 29, and lines 33 and 34. o o 1 o
‘_5‘; 27 Unrestricted netassets . . . . . . . . . .o . 32,609| 27 25,730
m |28 Temporarily restrictednetassets, . . . . . . . . . . . . 28
2|29 Permanently restricted net assets . . . 16,000] 29 15'649,
e Organizations that do not follow SFAS 117 check here > D ‘
F and complete lines 30 through 34. o
% 30 Capital stock or trust principal, or current funds . . .o 30
2131 Paid-in or capital surplus, or land, building, or equipment fund .. 31
<132 Retained earnings, endowment, accumulated income, or other funds 32
3 33 Total net assets or fund balances . . C e e e e 49,308| 33 41,379
Total liabiities and net assets/fund balances .. .. 50,007| 34 54,800
m Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 990: 1 Cash [0 Accrual [ Other .
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? . . 2a v
b Were the organization’s financial statements audited by an independent accountant? . . . 2b v
c If “Yes” to lines 2a or 2b, does the organization have a committee that assumes responsibility for over5|ght of
the audit, review, or compilation of its financial statements and selection of an independent accountant? . 2c
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circutar A-133? . . . e G 3a v
b If “Yes,” did the organization undergo the required audit or audlts’7 R 3b

Form 990 (2008)



SCHEDULE A
* (Form 990 or 990-EZ)

| omBNo 1545-0047

Public Charity Status and Public Support

To be completed by all section 501{c){3) organizations and section 4947(a)(1)
nonexempt charitable trusts.

p» Attach to Form 990 or Form 990-EZ. » See separate instructions.

Open to Public

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
Alabama Council on Economic Education 23 | 7048024
Reason for Public Charity Status (All organizations must complete this part.) (see instructions)

The organization is not a private foundation because it 1s: (Please check only one organization.)
1 [ A church, convention of churches, or association of churches described in section 170(b){(1)(A)(i).
2 [ A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)
3 [ A hospital or a cooperative hospital service organization described in section 170(b}(1){A)(iii). (Attach Schedule H.)
4 [ A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital’s name, city, and state:

Inspection

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part II.)

O
{7 A federal, state, or local government or governmental unit described in section 170(b){1){A)(v).
7 O An organization that normally receives a substantial part of its support from a governmental unit or from the general public
O
¥4

(3}

described in section 170(b)(1)(A)(vi). (Complete Part II.)

A community trust described in section 170(b)(1}(A)(vi). (Complete Part )

An organization that normally receives: (1) more than 334 % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33/ % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part lll.)

10 [ An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)

11 O An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a [ Typel b O Type il ¢ [1 Type lI-Functionally integrated d O Type lIi-Other
e [ By checking this box, | certify that the organization i1s not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2).
f If the orgamzation received a written determination from the IRS that it 1s a Type |, Type I, or Type Ill supporting
organization, check this box .
g Since August 17, 20086, has the orgamzatlon accepted any glft or contnbutnon from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (ii) Yes | No
and (jii) below, the governing body of the supported organization? 11g()
{ii) A family member of a person described in (i) above? . 11g(i)
(iii) A 35% controlled entity of a person described In (i) or (i) above? . 11gii)|
h Provide the following information about the organizations the organization supports.
(i) Name of supported (ii) EIN (iii) Type of organization | (iv} Is the orgamzation | (v) Did you notify (vi) Is the {vii) Amount of
orgamzation {descnbed on lines 1-8 | i col. (i) histed in your [ the organization in orgamzation in col support
above or IRC section governing document? col (i) of your (i) organized in the
(see instructions)) support? us-?
Yes No Yes No Yes No
Total

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990,

Cat No 11285F

Schedule A (Form 990 or 990-EZ) 2008



Schedulle A (Form 990 or 990-EZ) 2008 Page 3
Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part |.)
Section A. Public Support
Calendar year (or fiscal year beginning in) p (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 () Total

1 Gifts, grants, contnbutions, and
membership fees received. (Do not include
any unusugl grants.”) . ( o 104,235 210,703 239,163 358,269 212,314 1,124,684

2  Gross receipts from admissions, merchandlse
sold or services performed, or facilities

furnished in any activity that s related to the
organization's tax-exempt purpose . . . 1,886 6,695 17,835 17,158 43,574

3 Gross receipts from activities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the organization's
benefit and either paid to or expended on
its behalf

5 The value of services or facilities
furrished by a governmental unit to the
organization without charge .

6 Total. Addlines1-5 . . . . . . 106,121 210,703 245,858 376,104 229,472 1,168,258

7a Amounts included on lines 1, 2, and 3
recewved from disqualified persons

b Amounts included on lnes 2 and 3
received from other than disqualified
persons that exceed the greater of 1% of
the total of lines 9, 10c, 11, and 12 for the

year or $5,000 . . . 38,050 192,278 115,000 0 0 345,328
¢ Addlnes7aand7b . . . . 38,050 192,278 115,000 345,328
8 Public support (Subtract hne 7c from
ne6) . . . 822,930
Section B. Total Support
Calendar year (or fiscal year beginning in) p» (a) 2004 (b) 2005 {c) 2006 {d) 2007 (e) 2008 {f) Total
9 Amounts from line 6 . . 106,121 210,703 245,858 376,104 229,472 1,168,258

10a Gross income from interest, d|V|dends
payments received on securities loans,

rents, royalties and income from similar
sources . . . . . . . . . . 45 837 997 960 57 2,896

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Addlnes 10aand 10b . . . 45 837 997 960 57 2,896

11 Net income from unrelated busmess
activites not included in Iine 10b,
whether or not the business 1s regularly
carmried on e e e e

12 Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.)

13 -elx.octja"l sn).lpport (Add lines 9, 10c, 11, 1,171,154

14  First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(0)(3)
organization, check this box and stop here r .

Section C. Computation of Public Support Percentage

15 Public support percentage for 2008 (Iine 8, column (f) divided by line 13, column (f)) . 15 70.27 9%
16 Public support percentage from 2007 Schedule A, Part IV-A, ne27g . . . . . . . 16 39.84 o
Section D. Computation of Investment Income Percentage

17  Investment income percentage for 2008 (ine 10c, column (f) divided by line 13, column (f)) . 17 0.002 9%
18 Investment iIncome percentage from 2007 Schedule A, Part IV-A, ine 27h . . . 18 0.257 %

19a 33% % support tests—2008. If the organization did not check the box on ine 14, and Ilne 15 1s more than 335 %, and line
17 is not more than 33Y%: %, check this box and stop here. The organization qualifies as a publicly supported organization »

b 33% % support tests—2007. If the organization did not check a box on line 14 or ine 19a, and line 16 1s more than 334 %, and
line 18 is not more than 33 %, check this box and stop here. The organization qualifies as a publicly supported organization » O

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » []
Schedule A (Form 990 or 990-EZ) 2008




SCHEDULE O | omBNo 15450047
* (Form 990) Supplemental Information to Form 990
» Attach to Form 990. To be completed by organizations to provide .
Department of the Treasury additional information for responses to specific questions for the Open tQ Public
Internal Revenue Service Form 990 or to provide any additional information. Inspection
Name of the organization Employer dentification number
Alabama Council on Economic Education 23 7048024

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51056K Schedule O (Form 990) 2008



Alabama Council on
ECONOMIC EDUCATION 23-7048024

Form 990 Schedule J-2 LIST OF CURRENT OFFICERS, DIRECTORS,
TRUSTEES AND KEY EMPLOYEES

EMPLOYEE BEN.
NAME AND ADDRESS TITLE AVG. HRS.JWK COMPENSATION PLANCONTRIB  EXPENSE ACCT.

Sam Adams, President Director A2 0 0 0
Adams Insurance and

Adams Family Foundation

P.O. Box 4562

Montgomery, AL 36103

Nelson Bean, President Director A2 0 0 0
First Commercial Bank

P O Box 11746

Birmingham, AL 35202

Young Boozer, lll, Philanthropist Director A2 0 0 0
3136 Jamestown Drive
Montgomery, AL 36111

Joseph Borg, Commissioner Director A2 0 0 0
Alabama Securities Commission

770 Washington Ave, Suite 570

Montgomery, AL 36130-4700

Richard Britt, Financial Advisor Director A2 0 0 0
Memill Lynch

100 Grandview Place

Birmingham, AL 35243

The Hon. Jim Cams, Commissioner Director A2 0 0 0
Jefferson County Commission

Jefferson County Courthouse, Suite 210

716 Richard Arrington Jr. Blvd North

Birmingham, AL 35203

Stephen Chazen, President Director A2 0 0 0
Unus Foundation

2 Rockledge Road

Birmingham, AL 35213

James Creamer, Jr., Senior VP Director A2 0 0 0
Wachovia Securities

420 20th Street North, 7th Floor

Birmingham, AL 35203

Russell Cunningham, Pres. & CEO Director A2 0 0 0
Bham Regional Chamber of Comm

505 20th Street North #200

Birmingham, AL 35203



Alabama Council on
ECONOMIC EDUCATION

23-7048024

J. Mason Davis, Partner
Sirotte & Permutt

2311 Highland Avenue, South
Birmingham, AL 35205

Rick D'Andrea, President
Bottle Rocket Post

1827 1st Ave North, Suite 103
Birmingham, AL 35203

J. Randy DeRieux, Asst. Treasurer

Corp. Planning & Finance
Alabama Power Company
600 North 18th Street
Birmingham, AL 35202

C. H. Dunn, Executive
BE&K. inc , Retired
313 Golf Drive
Bimingham, AL 35226

Director

Director

Director

Director

Randolph Fowler, Equal Employ. Officer Director

ACIPCO
P. 0. Box 2727
Birmingham, AL 35202

Dr Phil Hammonds, Superintendent

Jefferson Co. Board of Education
2100 South 18th Street
Birmingham, AL 35209

Director

Paxton Heath, CFP, Wealth Management Director

Memill Lynch

SouthTrust Tower

420 North 20th Street, Suite 2600
Birmingham, AL 35203

James Holbrook, Jr., CEO
Sterne Agee

800 Shades Creek Parkway, Suite 700

Birmingham, AL 35209

J. Wayne Houston, Senior VP HR
Vulcan Matenals, Inc

Post Office Box 385014
Birmingham, AL 35238-5014

Kay Ivey, State Treasurers
State Treasurer's Office
Room S-106

State Capito! Building
Montgomery, AL 36130

Bob Johnson, Regional Director
Mid-South Region

Merrill Lynch

100 Grandview Place
Birmingham, AL 35243

Director

Director

Director

Director

12

A2

12

A2

12

A2

A2

A2

A2

A2

12



Alabama Council on
ECONOMIC EDUCATION

23-7048024

J. Whitfield King, Jr., Sr. VP Director
AmSouth Bank (retired)

3712 Rockhill Road

Birmingham, AL 35223

Griffin Lassiter, Liaison Director
Metropolitan Development Board

City of Birmingham

500 Beacon Parkway West

Birmingham, AL 35209

Shermrie LeMier, CFO & Sr. VP of Finance Director
BlueCross BlueShield of Alabama

450 Riverchase Parkway, East

Birmingham, AL 35244

Rep Richard Lindsey, Representative  Director
State of Alabama & Charr

House Educ. Finance & Appropriations Comm.
14160 County Road 22

Centre, AL 35960

Dr Susan Lockwood, Executive Director Director
School Superintendents of Alabama

400 South Union Street, Suite 495

Montgomery, AL 36104

Leah McKinney, VP Public Relations Director
Sterne Agee

800 Shades Creek Parkway, Suite 700
Birmingham, AL 35209

Randy McRae, Jr., Regional Mgr Director
International Paper Company

4770 A Woodmere Blvd.

Montgomery, AL 36106

Morgan Murphy, Media Consultant Director
3620 Country Club Road
Birmingham, AL 35213

Martha Pierce, Senior VP Director
New South Federal Savings Bank

2000 Crestwood Bivd.

Birmingham, AL 35210

Van Richey, CEO Director
American Cast Iron and Pipe Company

P. O Box 2727

Birmingham, AL 35202-2727

Dr. Betsy Rogers Director
School Improvement Spec.

Jefferson County BOE

5700 Old Leeds Road

Birmingham, AL 35210

A2

A2

A2

12

A2

A2

A2

A2

A2

A2

A2



Alabama Council on
ECONOMIC EDUCATION

23-7048024

John Rucker, Financial Advisor Director
Sterne Agee

800 Shades Creek Parkway, Suite 700
Birmingham, AL 35209

Terri Sewell, Shareholder Director
Maynard, Cooper & Gale

1901 Sixth Avenue North

AmSouth/Harbert Plaza, Suite 2400

Birmingham, AL 35203

Barrett Shelton, Jr, Publisher Director
The Decatur Daily

201 1st Ave. SE

P.0. Box 2213

Decatur, AL 35609

Or. Carlton Smith, Supt. (Retired) Director
Vestavia Hills Schools and

Advisor to the Governor on Education Finance
236 Branchwater Lane

Birmingham, AL 35216

Clyde Smith, CFO Director
BE&K

2318 Twelve Oaks Drive

Hoover, AL 35244

Ashanti Slone, Tax Compliance Mgr. Director
Energen Corporation

605 21st Street North

Birmingham, AL 35203-2702

Dr. Beck A. Taylor, Dean Director
Business School

Samford University

800 Lakeshore Drive

Birmingham, AL 35229

Joyce Toney, Admin. Service Mgr. Director
State Farm Insurance

100 State Farm Parkway

Birmingham, AL 35297

TOTALS INCLUDED ON FORM 930, PART V-A

A2

12

12

A2

12

A2

12

12




