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rom 990-PF

Dapartment of tha Traasury
Intamel Revenue Barvica

AMENDED RETURN

rneturn of Private Foundation

or Section 4947(a){(1) Nonexempt Charitable Trust
Treated as a Private Foundation

No. 0293 P. 8

Note. The foundation may be able to use a copy of this return ta satisfy state reporting requirements.

OMb 10, 1545-0052

2008

For calandaryzar 2008, or tax year beginning

OCT 1, 2008

, and ending S

EP 30, 2009

G Check all that apply: L 1wt return

I l Final return

LX ] Amended return [

Address change

LI name ghange

Use the IRS Name of foundation A Employer identification mumber

label,
Otherwise, ARTIZONA HIGHER EDUCATION LOAN AUTHORITY 20-2001592

pfilﬂ Number and zireet (or P O box numbae if mail Iz not deliverad to strasl address) Roamvsuts  1g Telepnone number

orype. 19141 E. BROADWAY RD 202 480-383-8707
See Speclfig <y
Instructions. City or town, state, and Z(P code C M exermphon zpphication iz pending, check here _ P>
TEMPE, AZ 85282 D 1.Foreign organzatons, check here [

H Check type of orpanization:

(X section 501(c)(3) exempt private foundation
D Section 4947 (a)(1) nonexemnpt chantabie trust D Other taxable private foundation

| Fair market value of all assets at end of year

(from Part I, col. (c), fine 16)

J Agcounting method:;
l:] Other (specily)

[_J Cash

Li[Accrual

2. Fara)
ch

arganizatizns meating the 85% test,
herd end amach computstion ..,..,

»

E If private foundatlon statys was terminated
»[]

under section 507(b)(1)(A), check here

F If the foundation 15 in a 60-month termination

>3 298,240, 380.|(Pant), column (d) must be an cash basis) under section 507(0)(1)(B), check here . B>
(Part] Analysis of Reveitue and Erperses {a) Revenue and {B) Net fvestment (¢) Adjusted nex (8) o'spursemems

Raceocat oqul e i coum ) | _ expenses per bocks income income s

1 Contributlons, gifts, grants, etc., recerved | | .. g SR b ,: Yo T M S L

2 cnock I [ ithe fourgmon s ntrequreg b amacn 8eh 8 |3 Wi B - ; R P e R e Ty

3 Conmasmen Y 5,380 2,380, 2, 380 .[STATEMENT: T

4 DMdends and Interest from securmes | 666,345. 666,345 666,345, EEATEMENH:XT)Q'A'
S5a Gross rents ,.m.i.h’}. “‘U%""%ﬁ“h.ﬂ

Revenue

b Netrental Income or (logs)

l“ a,‘ R

At Ty

63 Net gain or (losk) om 2als of Askers nat on line 10

b Groes salea price for alt
x=zslz e hins A

v e

7 Caplisl goln nat lncnmo (from ParL iV, line 2)
8 Netshort-term capital gain
9 Income modifications... .. ..

Q‘ﬂ aalad le2z reums
102 and allowsncss ..,

b Less Costof goods sold ___

¢ Gross profit ar (loss)

b(‘q(i SR K
R R B

S e—
Hoad i

Gt T b

Ry T
RN

By

e um

‘X n‘ \fd' 4 5\“ RO

STEEITY

bl e o Pl SRR

mz'ﬁh.mp I

ff}
i o

i) F;‘M"’ AT

ek P

5 I;Culhv%lrr_ ;. [m,.,‘ ¢

Z=en,

‘4 )

i ﬁ.:",ﬁ kit g g

gy a g ) il 30 tea
‘o\ iﬁﬂr ’f"‘ AT et

@ Excess of rovanus Over axpenses and disbursemants
b Netinvestmentincome (fnegatve, enter-0-)
G Adjusled netiIncome (fnegstive, snler0-) .. . ..,

f7.951

B u_L l“ (| 0 ”i'L-’" l .‘7u,| J‘}vn

72

BT

i iy ,;;, 25
')

L g

5 3 9"’\
b .ﬁ Bhngie] _v,rsﬂvf,ﬁ'w

11 Oheringome .. ... ... 15,344,871, 0. f5,344,8'7l.

12 Total Add !nes 1through 11 16,013,596. 668,725.| 16,013,596.

13 Compenzatian of officers, diraclors, Tuetess, ote 90,000. 0. g.

14 Other smployes salarles and wages 236,673. 0. 177,505,

15 Pension plans, employee benetis 41,960. 0. 31,471,
8[16a Legattees .. . . STMT 4 159,494. 0. 119,620.
&| b Accounting fees )
&l © Other professional fees STMT S 2,530,935, 0. 2,530,935. 0.
_g 17 Inerest | 3,699,323. 0.] 3,699,323. 0.
B8 Taes . L.
2119 Depreciation and deplenon 9,948. 0. 0. Joad s 3
g 20 Ocsupancy R 50,158. 0. 37,6189. 12, 539.
E|21 Travel, conferences, and meetmgs 17,018. 0. 12,763. 4,255.
G|22 Prnbngandpublicavens . . . . ..
2123 Otrer expenses . ..STMT 6 1,227,007, 668,725, 536,923. 21,359.
F[24 Total operating and adminlstrative
8 expenses, Add lines 13 through 23 ) 8,062,516. 668, 725 7.146,159. 237,684,
Ol25 Contrduvons, gits, gramts paid R R D e

26 Tolal expenses and disbursements.

Add lines 24 and 25 8,062, 516 668, 725. 7.146, 159 237,684.
27 Subtract line 26 from line 1% b FR A = T b

Jﬂ: i ""Ea:ﬁ‘ 14

R
4 %{x.,.; %

0 [l el
i

T

o
M_‘q,u au}} pn_‘___mrh' i

LA A
Ry P T S

8,7367,437.

T Agt
g ;u PRI G
=iy = 7h

LHA For Privacy Act and Paperwark Raduction Act Natice, seg the instructions,
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1

No. 0293 P 9

#

- Farm 990-PF (2008) ARIZONA HIGnER EDUCATION LOAN AUTHORITY 20-~200155¢ Page 2
- Ataehed schedulss 208 amounts m the descriplion Beginning of year End of year
-] Balance Sheets uu; gausu:treo opsanouns oy (2) Book Value {b) Boak Value (c) Fair Market Value
1 Cash - non-interest-bearing_. .. . 474,475, 841,623. 841,623.
2 Savings and temporary cash investments e s _ | _ :
3 Acoounts recenable 443,503 Ry Ba i, st e e e oo e e
Less: allowance for doubful accounts P 596, 457 . 443,503, 443, 503 .

Assets

4 Pledges receivable P

T T
._:,gfpy ok ‘1.‘, hiy il h,'t.,ﬁ‘n‘ i

SRRt

Less: allawance for doubtful accounts P>

4 lu m.I ):ul RN U A
l(?fé o, url.ar lé‘i}‘-s IEM"”&‘:L“!

i i AL ;,:‘-. ,:5,'.;‘ e

§ Grants recenvable e e e e et e

0 Recenables due from officers, directors, trustees, and other
gisqualified persons .

7 Ohecnowsand loane recalvabls |

» 259,733,170,

Less: allowance for doubtful accounts P>

530 156 €94

"359 9373 170"’

8 Inventaries for sale or use e
9 Prepaid expenses and deferred charges e
10a Investments - U S. and state gavernment obligations
b Investments - corporate stock
¢ Investments - corporate bonds .
11 Investmants-tang,bullaingy ind equipmen.bage P>

29,617.

45,597.

45,597.

P} ,r.,x

Letw sccomulped ceprecaton . . .. . P>

T u"m 2 F“% % ,. o

12 Investiments - mortgage loans
13 Invesiments - gther |

..............................

101,700,277,

14 Land, buildings, and equtpment hasns > 89 ) 210.

T
3 i,
W T 0

Less sccumulaTed deprecigton P>

37,084

’ [

W .-,u. 3t M
W U S TMER L pau a6 T | 4

15 Other assets (describe P> STATEMENT 9

12,087,566,

12,915,909.

12,915,909.

16 Total mesels (10 be completed by all filers) .

345,100,999.

298,240,380.

Liabilitles

17 Accounts payable and accrued expenses

18 Grantspayable .. .. . .. ..

19 ODeferredrevenue . .. ... .. .. ..

20 Loana from officera, directors, Lrustass and other disquslifisd pereons
21 Mortaages and other notes payable

22 Other hiabilities (describe p-

40,030.

22,395.

238,674,

298, 240 380

STATEMENT 10,

347,039,467.

292,484,077

23 Total liahilltios (add lines 17 through 22) .

347,318,171.

292,506,472,

b
-1}. }»\1\7
bt as e gL I T AN
M 12T n
Cé:", .n‘ig”‘hﬂ.j ik iy
au |,.| vw,n,;‘ _y':'v";r‘ i ,-\J ft
,,:y.(,.‘zv,\ e
ki FusTant
i

WL T
o

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete Hnes 24 through 26 and lines 30 and 31,
24 Unrestricted .
25 Temporarily restricted .
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complele lines 27 through 81.
27 (Gapltal stock, trust principal, or current funds

30 Total net asaets or fund balances

St

-2,217,172.

5,733,908.[

e

k mt h. rHN Ko

"i“ u{},af&ab ‘zl ,x’{n
gli, I “I'l) ll i;%

r ,".-:LL_

S

..\f’]!.xr l E 'g,,,.‘,ﬁ,ﬁ.ﬁz\
‘q,,, ngim;nrr;u;lﬁntz’v ﬁl
HE aoEs i uL,:',.,.‘.,,.,.J“

,xm ikates (T
3};4, Ay ;’-" Fraiiy s

28 Pad-in or capital surplus, or land, bldg., and equupmentfund

29 Retaned earnings, accurnulated income, endowment, or other funds

-2,217,172.

5,733,908,

;A R A )
.,.,P.x%:.",,. T
o

e ,",_HT-

41 Total liabilities and net agsate/fund balances . . . 345,100,999.] 298,240,380. : f*.f,-‘ e, ;L‘[,,‘( i
[Partnf] Analysis of Changes in Net Assets or Fund Balances
1 Tatal net assets or fund balances at beginning of year - Part Il calumn (2), ling 30
(must agree with end-of-year figure reported on prlor year's return) 1] -2,217,172.
2 Everamounttompantmezia O 27,951,080
3 Other increases notincluded In line 2 (itemize) P> 3 0.
4 Addhnes1,2,80d3 e 4 5,733,9508.
§ Decreases not Included In ling 2 (itemize) » 5 0.
; 6 Total netassets or fund balances at end of year (fine 4 minus line 5) - Part (1, column (b), ine 30 ....... ... oo oo 6 5,733,908,
‘ Form 990-PF (2008)
80020
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- Form 990-PF (2008) ARIZONA HIGnuER EDUCATION LOAN AUTHORITY

No. 0293 P 10

B

20-2001552 Page 3

[Part V] Capital Gains and Losses for Tax on Investment Income

(2) List and descrbe the kind(s) of propeny sold (e.g., real estate, (bwo"a raccqaqslged (c) Date acquired (d) Date sold
.- 2-story brick warehouse; or common stock, 200 she. MLC Ca.) - Donation (ma., day, yr.) {mo., day, yr.)

12

b NONE

[

d

9

! (f) Depreciation allowed (g) Cost or other basis () Gain ar (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus {g)

4

b

¢

d

e

Complets only for assets showing gain in column (h) and cwned by the foundation on 12/31/69 () Gains {Col. (h) gain minus
Adjusted bass ) Excess of coL (i col. (i), but not less than -0-) or
(WEM.V. s of 12/31/83 (];s of 12/1/69 (ozrer eol. (), if angr) Lasses (from cal. {))

a

b

¢

q

e

If gan, also enterin Part |, line 7
2 Caputal gain netIncome or (net capital loss) If (loss), enter -0- in Part |, ine 7 2
8 Netshort-term capital gain or ([0ss) as defined in sections 1222(5) and (8):
If gain, also enter in Part |, line 8, column (c).
(€ (10s$), entgr -0- In Part |, line § .. 3

[:RartV-| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For cptionaf use by domestic private foundations subject 1 the section 4940(a) tax on net Investment income )

If section 4340(d)(2) applies, leave this part blank.

was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . [ ves X o
(£ *Yes,” the foundalion does nat qualify under section 4940(e) Do not camnplete this part.
{ Enter the appropriate amount in eacty column for each year; see instructions befere making any entries.
(a) (t) {€) G
Calendar ygﬁsfo?fgf 3eyaerat|;:gmnmg in) Adjusted qualifying distnbutions Net value of nonchartable-use assets (cal (%')5 ﬁ;‘ﬁ’ﬁ‘e‘%”bﬁ'&, {c))
2007 91,949,426. 50,278,881, 1.828788
2006 196,311. 0. ,000000
2005 5,850,589. 0. .000000
2004
2003
2 Totalofline 1, coluran (d) __ o 2 1.828788
3 Average distribution ratio for tne 5-year base penod dmde the total on hne 2 by 5 or by me number of years
the foundation has been in existence H lesStNAN S YRS . ., .\ e covies e s oreees e ees e . |3 .609596
4 Enter the net value of nancharitable-use assets far 2008 from Part X, ine § 4 41,122,209.
6 Multiplylne 4byline3 . . .l s e e . |8 25,067,934,
6 Enter 1% of netinvestment income (1% of Part |, line 27b) 8 0.
7 Addlnes5and6 7 25,067,934.
8 Enter qualifying distributions from PartXl, lined 8 44,741,984.

It line 815 equal to or greater than line 7, check the box in Part VI, Ime 1b, and complete that part using a 1% tax rate.
See the Part Vi Instrucuons.

823521 01-02-08

Farm 990-PF (2008)

14430921 145851 359474 2008.06000 ARIZONA HIGHER EDUCATION LO 3594744
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No. 0293 P

20-2001552

I

Form 990-PF (2008) ARIZONA HIGnER EDUCATION LOAN AUTHORITY

Page 4

[FartVi] Excise Tax Based on Investment Income (Section a),

), 4940(e), or 4948 see mstructnons)

1a Exempt operating foundations described in section 4940(d)(2), check here B> .| and enter “N/A” on line 1.
Date of ruiing letter; {attach copy of rullng letter 1f necessary-see Instructlons)
b Domastlc foundations that meet the section 4940(e) requiroments In PartV, check here B> X and enter 1%

of Part|, lne 27b
¢ All other domestic foundanons enter 2% of Inne 27b Exempt lorelgn orgamzzmons en!er 4% of Partl Ime 12, col (b)
Taxunder section 511 (domestic section 4947(a)(1) trusts and taxahle faundations only. Others enter -0-)

Add lines 1and 2

Tax based on investment income. Subiract ine 4 from line 3. If zero or less, enter -0-

2

4 Subtitle A (iIncome) tax (domestic section 4947(z)(1) rusts znd taxable foundations only. Others enter 0-) ., .. .. ...
5

6

Credits/Payments
a 2008 estmated tax payments and 2007 overpayment creditedwo 2008 6a
b Exempt foreign organizations - tax withheld atsource . .. ... ... ... ... | 6b
¢ Tax paid with application far extension of time to file (Form 8&66) I (Y
d Backyp withholding errongously withheld 6d

7 Total credits and payments. Add lines 6a mrough 6d TAX PAID W/ 0 R. ] 81,020.

sgaditin Al
81,020.

8 Enter any penalty for undarpayment of estimated tax. Check nere D It Form 2220 15 attached e
€ Taxdue. It the tofal of lines S and 8 15 more than line 7, enter amountowed o . >

10 Overpayment. If tine 7 15 more than the total of lines 5 and 8, enter the amountoverpald R 81,020.
11 Enter the amount of Ime 10 to be: Credited to 2009 estimated taxp- 0 .| Refunded p- 81,020,

[Part V=AY Statements Regarding Activities
ser. Yes| No

1a During the lax yedr, did the foundation attempt to influence any nationa!, state, or local legislatron or did it participate or intervene in
any polmcal campagn?
b Did it spend more than $100 durmg the year (eumer dlrectly or mdnrecny) for polmcal purpuses (see Instructfons tor deﬂmtmn)’i
If the answer Is "Yes* to 1a or b, atfach a detailad descrption of the activities and coples of any matarials pubiished or
distnbuted by the foundstion in cannection with the activities.
¢ D1d the foundaton file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on palitical expenditures (section 4955) vmposed dunng the year

(1) On the foundation. B> § 0. (2) On foundation managers. »> $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on faoundation
managers. p- 5 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,* attach a detalled description of the activitles.

3 Has the foundatan made any changes, not previously reported to the RS, in 1te governing instrument, artcles of Incorporanon, or
Dylaws, or other similar Instruments? If *Yes, " attach a conformed copy of the changes ... ... .

43 Did the foundation have unrelated business gross income of $1,000 or mere during the year?

b 1f*Yes,  has it filed a taxreturn on Farm 980-THor thIS year? . .. L e e e

§ Was there a iquidaton, termination, dissolution, or sunstanualcontracuon durmg the year?
if *Yes," artach tha statement required by General Instruction T.

6 Are the requirements of sectlon 508(¢) (relating to sections 4941 through 4945) satfsfied either:
® By language in the poverning instrument, or
@ By state legislanon that effectively arends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing Instrurnent?

7 Did the foundahon have at least $5,000 in assets at nny tlme dunng tne year7
/f “Yes," complste Fart [l, col, (c), and Part XV,

Ba Enter the states 1o which the foundatien reports or with which it 1s registered (see mstructions) »

TR SR N
ksl B

Sha

’d

5

T

AZ

T i

il

b Ifthe answer 15 “Yes" ta line 7, has the foundatloa furnlshed a copy of Form 990-PF to the ATarney General (or designate)
of each state as required by General instruction G? If *No,* aftach explanation e
9 Is the foundanon claiming status as a private operating foundatian within the meaning of sccllon 4942(1)(4) or 4942(D(5) lor calcndar

iz
A

" E 5,.“(_..1 o, yny
e il Cna

year 2008 or the faxable year beginning in 2008 (see instructions for Part XIV)? If “Yes," complate Part XiV 9 X
10 Did any persons become substantial contributors during the tax year? if vee,” amach a echeduts iztiig thek names and sdoreezes 10 X
Form 990-PF (2008)

823531
01-02-08
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- Form 990-PF (2008) ARIZONA HIGn£R EDUCATION LOAN AUTHQRITY 20-20015y2  Pages
‘Sf.’a,rt‘.v T-Aq Statements Regarding Activities (contnued)

11 Atany tme durlng the year, did the foundation, directly or Indirectly, own a controlled entity within the meaning of
) section §12(b)(13)7 If “Yes,” attach schedule (See mstructions) . T 1 X

12 [Did the foundation acquire a direct or indirect interest in any appllcable lnsurance conlract hefore
AugusT17,20087 L L. e 12 X

13 Did the foundahon comply with the puhllc msnectlun requrrements for its annual returns und exemphon applrcanon’? e 1B X
Website address o WWW . AHELA.ORG__

14 Thebooksarein careof p SHELLY MURPHY Yelephene 00 -480-383-8707
Locatedat p- 2141 E. BROADWAY ROAD, NO. 202, TEMPE, AZ Zres p85282

16 Section 4947(2)(1) nonexempt charitable trusts filng Farm 990-PF in lieu of Form 1041 -Check here R

and enter the amount of tax-exempt interest received or accrued during the year . )l 15 [ N/A
-Par:Vli:B: Statements Regarding Activities for Which Form 4720 May Be Reqmred

File Form 4720 if any item is checked in the *Yes" colurnn, unless an exception applies.
1a During the year did the foundation {either directly or indirectly):

(1) Engage i the sale or exchange, or leasing of property with a disqualfied person? . ... .. D Yes m No
(2} Borrow money from, lend money to, or otherwlse extend credls to (or accept it from)

adisqualified person? e o ] Yes X N
(8) Furnish goods, services, or facmtres to (oraccepnhemfrom)adlsquahfed person" e e e e s |:] Yoz [X] No

(4) Pay compensation to, or pay or relmburse the expanses of, a disqualified person? . . .. (XT Yes [ No
(5) Transfer any income ar assets to a disqualified person (or make any of exther available

for the benefit or use of a disqualified PErSON)? L e o e e T ves (X1 no
(6) Agree to pay money or property 1o a government othcral* ( E)rceplwn Check ‘No*

#f the faundation agreed to make a grant to ar ta emplay the afficial far a period after

terminauon af gavernrnent service, If terminaung within 90 days.) ... . .. e T ves X No

b If any answer is "Yes" 10 1a{1)-(6), did any of the acts fail to qualify under the exceptruns descnbed in Regulahons
section 53.4341(d)-3 or in 2 current notice regarding disaster assistance (see page 20 of the instructions)?
QOrganlzations relying on a current notice regarding disaster assistance check here

¢ Did the taundation engage in & prior year in any of the acts deseribed in 1a, other than excepted acB tnat were not corrected
before the first day of the tax yearbeginning N 20087 . | . . . e e eeeres s ree erereene s o ot s

2 Taxss on failure to distribute Income (section 4942) (does npotapply furyears the foundation was a private operating foundation
defined in section 4342({}(3) or 4942())(5)):

a Atthe end of tax year 2008, did the faundation have any undistributed Income (lInes 6d and 6e, Part X(1f) for tax year(s) baglnning
D06 20087 L i e e e e e ] Yes [X] Mo
I(7Yes,” list the years » ’ ,

b Are there any years listed 1n 2a for which the foundanon 15 notapplying the provislons of section 4342(a)(2) (relating to Incorrect
valugtion of assets) 1a the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No™ and attach

g
i _r_,’r‘r‘l
i h.wé _\,c ,;v

statement - seeinstruchons.) . L . L L N/A .
¢ [fthe provisions of section 4942(a)(2) are belnq abplled ro anyof the years (rsted in Za listthe years here
| ) ) ;
3a Did the foundation held more than a 2% direct or indirect interest in any business enterprige at any tme
dunng the year? L] ves [ Ko

b If Yes,” did it have excess busmess holdmgs n 2008 asa result of (1)any purchase hy me foundahon or drsquahﬁed persons after
May 26, 1969; (2) the lapse af the S-year period (or langer period approved by the Commlssloner under sectlon 4943(c)(7)) to dlspose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-yesr first phase holding period? (Uise Schedule C, ot 'a‘g‘, §
Form 4720, to determine If the foundation had excess busiess noldings n 2008.) . . .. e N A 3b
4a Did the foundation lavest durlng the year any amount In a manngr that would jeopardize Its cnarrtable purposes? . R X
b Did the foundation make any investment in a prior year (buf atter December 31, 1969) that could jeopardize ts charitable purpose tat i E_?L"
had not been removed from jeopardy hefare the first day of the tax year beginning N 20087 . ... o oo o o o e e 4!! X
Form 990-PF (2009)
010208
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Form 990-PF (2008) ARIZONA HI'

"R_EDUCATION LOAN AUTHORITY

No. 0293

P13

20-2001%" -

Page 6

. [@artleﬁBﬁi[ Statements Regarding autivities for Which Form 4720 May Be Required (continued)

Sa During the year dld the foundation pay or Incur any amount to,

(1) Carry on propaganda, or otherwise attemp( 1o influence legisiation (section 4945(e))? . .. .. .. ... L1 ves (XD no
(2) Influence the outcome of any specific public election (see section 4955); or ta carry on, directly or indirectly,
any voter rgistration drive? | . . L e L e s e e e e v s e D Yes (X1 Mo
. (3) Provide a grant to an individual for travel, study, or other similar purposes? e e e D Yes @ No
(4) Provide a grant to an organization other than a chanitable, etc., organization described in section
509(a)(1), 2), or (3). or section 4940(d)(2)? i B e X o
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or far
the preventon of crueky to children oranmats? . oo ves (KD wo
b Ifany answer is “Yus 10 Sa(1)-(5), did eny of the transactions fall to qualify under the exceptions described In Regulations
section 53 4945 or 1n & current nolice regarding disaster assistance (see instructions)? . N/A .
Organizabions relying on a current notice regarding disaster assistance check here . .. ... ... . PD
¢ If the answer is “Yes* to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? e N/A . D Yes EI No
If “Yes," attach the statement required by Reguiations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, ta pay premiums on
a personal benefit contract® . . o . o X . . |:] Yes [Z] No
b DId the foundation, during the vear, pay premlums, directly or indirgctly, on a personal beneflt contract? e e
If you answered "Yes" to 6b, also file Form 8870.
72 Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [__X] No
b If ves, did the foundation recelve any procesds or have any net Income atrlbutable to the transacton? e o N/A

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 Listall officers, directors, lrustees, foundation managers and their compensation.

b) Title, and ) Compensation [ {d) contabutensto E
(=) Name and address ngu)rs I;:l: :Jré.e!?‘é%rvao :d e (M not paid, °mdp?m",“:,2? Lpin: ag%u)r: e&?leer
10 position enter -0-) r.nmpanssl?on allowances
SEE STATEMENT 11 90,000.] 6,658. 0.
2 Compensation of flva highest-paid employees (other than those included on line 1). [f none, enter "NONE."
b) Title, and & {d] Conibulons e Ex
{a) Narne and address of each employes pald mora than $50,000 ( )holusé E;i)ner &‘é"e’f’“e (¢) Compensation | #"9/%iebenehilans agﬁ?zunge&%eer
devoted to position compensalion allowances
DANA REDFORD MARKETING & TREACH MANAGER
2141 E. BROADWAY, STE 202, TEMPE, AZ 40.00 65,000.] 4,314.
i MERISSA REVERA OPERATIONS MANAGER
| 2141 E. BROADWAY, STE 202, TEMPE, AZ 40.00 60,000.f 3,305.
ROBIN MCENTIRE ACCOUNTING MANAGER
2141 E. BROADWAY, STE 202, TEMPE, AZ 40.00 65,000. 0.
Total number of other employees paid over $50,000 » l 0
| Form 990-PF (2008)

823551
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Form 990-PF (2008) ARIZONA HIGnER EDUCATION LOAN AUTHORITY 20-2001554  Page?

CArtVIIE Information About Officers, Directors, Trustees, Foundation Managers, Highly
SALETE A Paid Employees, and Contractors (continued)

3 Flva highast-pald Independent contraclors for professional services. If nane, enter "NONE.*

(a) Name and address of each person paid more than $60,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 fOr PrOfESSIONAI SEIVICES ... .......... «.oeoveers oo v erevers e s s er ven are verrnre o everre oo varsee P 0

PartIX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical informatian such as the ExDEnses
number of organzations and other beneficiaries served, conferences convened, research papers produced, etc. P

1AHELA PROVIDES LOW-COST EDUCATIONAL FINANCING SOLUTIONS FOR
ARTIZONA STUDENTS AND THEIR PARENTS

7,146,159,

[RartdX5B] Summary of Program-Related Investments
Descnibe the two largest program-related investments made by the foundation duning the tax year an lines 1 and 2 Amaount

t STUDENT LOANS MADE IN FISCAL YEAR ENDED SEPTEMBER 30, 2009

44,504,300,
2
All other program-related Investments. See nstructions,
3
Total Addimes1through8 .. oo . i e e e ... ... | 44 ,504,300.
Form 990-PF (2008)
823561
01-02-09
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20-200155 /4 Pege 8

-Part-X:: | Minimum Investment Return (A1 domestic foundations must camplsts this part Foralgn foundatlens, ses Instructions.)

1 Far market value of assets not used (or held for use) directly in earrying out chantable, etc., purposes:
Avergge monthly fair market value of securities
Average of monthly cash balances

Fawr market value of all other assets

Total {add lines 13,0, 2nd ¢) . R
Reduction claimed for nlockage or other factors reponed on Imes 1a and

1c (attach detatled explanation) | . L L. I 1e l

0 A O o mn

40,505,484.

657,138.

585,814.

41,748,436.

Acquisition indebtedness aDD“CaD'e I0 hne 1 aSS&fS e e e e e e e s v e v e e e e

Subtracthne 2fromfinedd . .. . .. .. . L .

Netvaluo of noncharitable-use ascets, Subtract ling 4 from ling 3. Enter here and on PartV, ne 4 . .

2
3
4  Cash deemed held for charltable act:vmes Enter 1 1/’2% of ine 3 (tor greater amount see lnslructlons)
5
¢

Minimum investment return, Enter 5% of Ine 5

0.

41,748,436,

626,227,

41,122,209,

2,056,110,

1 forelgn arganizations check here - [ and do not complets this part)

- Distributable Amount (seo Instructions) (Secﬂon 4942(1) 3) and (])( )pnvate operating foundations and certain

1 Minimum investment return from Part X, ne 6

2,056,110.

2a Taxon investmentincome for 2008 from Part VI, line5 . . . ... 2a :
b Income tax for 2008. (This does not includs the tax from Part Vi, ) _______ 2b Ly
¢ Add lines 22 and 2b 76 0.
3 Distnbutable amount before admslments Subtract Ine 2¢ fram fine 1 9 2,056,110.
4 Recoveries of amounts Treated as qualifying distributions 4 0.
§ Addlines3and4 N 5 2,056,110.
6 Deduction from dnstrmurable amount (scemsvucuons) ee e 6 0.
7 Distributable amounl as adjusted. Subtract line 6 from line 5. Enter hers and on Part. Xlll Yine 1 . 7 2,056,110.
F{ Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, ete , purpases: g
a Expenses, contributions, gifts, etc. - tatal fram Part [, column (d), Ine 26 . ... 1a 237,684.
b Program-related Investments - tolal from PantIX-B i) 44,504,300,
2 Amounts paid to acquire assets used {or held for use) directly In carrylng oul charlrable ebc purposes 2
Amounts set aside for specific charlable profects that satisfy the: e
a Suitability test {prior IRS approval required) 3a
b Cash distributian test (attach the required schedule) . T < ]
Quzlifying distributians, Add lines 1a through Sh. Enter here and on PartV, Iine 6, and Part X[II ned o 4 . 44,741,984,
5 Foundations that qualify under section 4940(e) for the reduced rale of tax on nelinvestment
income Enter 1% of Part|, line 27b _ 5 0.
6 Adjusted qualifying distributione. Subtract line 5 from line 4 a 44,741,984,
Note. The amount on ine 6 will be used in Part V, column (b), n subsequent years wnen calculatmg whetner the f0undatnon qualifies far thé section
4940(e) reduction of tax n those years.
Forrn 990-PF (2008)
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* Form 900PF (2008) ARTZONA HIGnER EDUCATION LOAN AUTEORITY 20-20015y2  Pages

Undistributed Income (sae Instructions)
(a) {b) (d)
Gorpus Years pnor 1o 2007 2008

P TIRERT

1 Distributable amaunt for 2008 from Part XI,
ine?7 . e .
2 uUndislributed Income, If any, &3 of the end of 2007
a Enter amount for 2007 only
b Total for prior years:

ey bO
2z hi-(\l S ot

[ ,au‘m“
el

Ly (ﬁ‘“
i lﬁkpg;a‘ '”PE"
i \3'

,n l"(

u u-

4 Excess distributions carryover, If any, to 2008;

afFrom 2003
bFrom 2004 .
cFrom2005 ... | 5,768,691. s i
dfrom2006 197,568. lézgf:%g & ;i ’(lgaf‘lgfiqul Mt? g&;“‘% Y £
eFrom 2007 74,661,876. ,:x“:'\i(p \d*, APy & i "ﬁ,:@‘ ':n‘rﬂb’d';f.f i ;y:,'f\’n'ii"’* }"“ oy
{ Totalof lnes Sathroughs . | B0,628,135. Rt k)
4 Qualifying distributions for 2008 from 75“:"-: : '-u'ﬁt;;;\; e e

PatXll,tine4; ¢ 44,741,964 .5 Fo

aApplied 10 2007, butnotmore than line 2a

b Applied to undistnbuted income of pnor
years (Election required - se¢ InStructions)

¢ Treated as distributions out of corpus
{Electon required - see instructions)

d Applied t0 2008 distributable amount . o phe | e IR wi

e Remalning amount distribuled out of corpus 4 2 6 B 5, 874, SR, B

R T
i P o

i !
i Iplr,ﬂ.,iylfs £

. i
2 e
s RS e

ERRE

el

5 ~
R e
o .'4"'"‘( IO SN R ST

!‘hlltl "}n i xL »,

B Exceas distmutions camyover applled to 2008
(If &n emount sppears In column (d) the game amouril
must ba zhawn in aalumn (a})

6 Entarthe netlotal of gach calumn 3¢
indicated below: R e ke

8 Carpus, Agd Wnes 3, 4¢, and 46 Subtractne S | 1 2 3 3 1 4 0 09.
bPrior years' undistributed mcome. Subtract
ling 4 from line 26

————
Sl i AR,
s s

¢ Enter the amount of prior years' e "“ii ‘E} m ‘ i :
undistnbuted income for which a notice of nd it i&}f, ) H&i{ S el ~w'f"f W g
deflclency has been issued, or on which ‘?Zf;fj;:‘f"bf*"\" -";,; ;;;‘ggj,f;‘;; ;;‘I B ”,,w;a ',f;;{;' i fiaspaly e :
the section 4942(a) tax has been previously " e g “J.z..,.”..m,, i
assessed

L t’.éu o

Tl gt %
o NP J‘L ?/fl.:_
x l(é&ﬂ‘:”;,!hylf\.‘h'

FamR -‘.: g ET AR A
b o g,,-‘},!!tgs i i
gty

d Subtract line 6¢ fram line 6b. Taxable
amount ~ seé Instructions . o
e Undistributed income.for 2007. Subtract fine
4a from hine 2a. Taxable amount - see instr. |

x\ o o V.'Tn T
N .J.. s u) «,.A ;TR)

WEIE ety .,7 il
:n‘: a:ﬁ'l E‘ "51(( ‘)“r‘l,” f.q’

AT
AU

2 i"‘ Y
S 4 'h[; qot i ry.evnu\

{ Undistributed income for 2008, Subtract ?‘?; Pg‘t\l t,il;!é( 5.(. x‘Jv 5(: gjmjf AT 1 r.fﬂ‘;;_@g‘;wa ; 1’ ‘%air‘gtiwlti’ “w’"’;
kines 4d and 5 from line 1. This amount must W hii.fp!" A “"“'9' o i) W;ng‘,:ff‘ : ﬁ‘-ﬁﬂ)
be dlstributed In 2009 . o ; R R Ay 0.

7 Amounts treated as distributions out of
carpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(0)(3) .. .. .. .

B Excess distributions carryover from 2003
not applied anlineSorlne 7

0 Excess distributions camyover to 2009,
Sublract lines 7 and 8 from line 62 123,314,009.};

Y EL T
A ey
i £ ux ‘u wi- m lL Q

w <sﬁ,l
r"-'au '“.H')a

T
BiEs
i 7‘. A, df;‘
Firk T"ilk ,'31‘ ;l""’i‘
g atigic
§ %
AT .zf'E

! ‘Jh .,hp ey

L ,‘E( vl‘L‘;“( s ftp.ﬁyf"“urﬁ,r,‘,’
I "‘w gjﬁ Jira wa
s it ad ik

g

10 Analysis of line ; '?‘"“5"' %’?’.”Z"‘
aExcess from 2004
bExcesstrom2005 . | 5,768,691.
¢ Excess from 2006 _ 197,568,585

dExcess from 2007 (74,661,876« i;fﬁ
aExcess from 2008.. |42 ,685,874, ,iﬁﬁ“'ﬂ.

!
' F/uv
AT Fy
;*w#.,.m :.J’,i =

Farm 990-PF (2008)
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N
~ -

20-2001592  Page10

[Part XIV.] Private Operating Foundations (see instructions and Part VI-A, question 9)

N/A

1 a If the foundation has recerved a ruling or determination igtter that It Is a private operating

foundation, and the ruling is effective for 2008, enter the date of the ruling _ .

b Check box to indicate whether the foundation 1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
nvestment return from Part X for
sach year listed |

b85%oflne2a .. .. .......
¢ Qualifying distnbutians from Part X,
fing 4 for each year listed
d Amounts (n¢cluded m line 2¢ not
used directly for active canduct of
exemptractivities . .
e Qualiying distibuhons made directly
for active canduct of exempt actvities.

Subtract line 2d from line 2¢
3 Complete 38, b, or ¢ for the
alternative test relied upon:
2 "Assets” alternative test - enter:
(1) Valueofalassets . .. ...

(2) Value of assets qualifying

under section 4942()(3)(B)(1) . |
b "Endowment” alternative test - enter

2/3 of minimum investment return

shown in Part X, line 6 for each year

flsted . e

¢ "Support' alternative test - enter:

(1) Toml support other than gross
nvestment income (Interest,
dividends, rents, payments on
securltles loans (section
512(a)(5)), orroyaltes) .

(2) Supportfrom general public
and 5 or more exempt
organizauons as provided in
section 4942(])(3)(B)(in)

(3) Largest amount af support from
an exempt organization
(4) Gross investment Income . . .

>
oL Taaa0ys) or L 4842()(5)

Tax year

Prior 3 years

(2) 2008

(6) 2007

(c) 2006

(d)2005 (e) Total

‘Part XV-<| Supplementary Information (Complete this part only
at any time during the year-see the instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation wha have contributed more than 2% of the tatal cantributions received by the foundation before the close of any tax

year {but only it they have contributed more than §5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of 2 carparation (ar an equally large portian of the ownership of a partnership or
other enuity) of which the foundauan has a 10% or greater Interest,

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc_, Programs:

Check hers » (X if the foundation only makes contributions to preselected charitable organizations and does nof accep!t unsolicited requests for funds. (f
the foundation makes gifis, grants, etc. (see instructions) to (ndlviduals or arganizations under other condidons, cornplete ltems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form In which applications should be submittad and Information and materials they should include:

& Any submission deadlines:

d Any restrichions or imitations on awards, such as by geographical areas, chantable fields, kinds of nstitutions, or ather factors;

823601 01-02-08

14430921 145851 359474

Form 990-PF (2008)
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20-20015y2  Page 11

ﬁamj Supplementary Information (continued)

4 Grants and Cantributions Paid During the Year or Approved for Future Payment
ini Ifrecipent Is an Individual,
Recipient snove any relationship to Foundatlt;n Purpose %f %mnt or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contribLtar reclplent
a8 Paid during the year
NONE
Total e et e e eee e es e e ee ve e en s e aeesoeenees seesseesanas resuceiesomseesenress o saraituestrees serssasses son > 32 0.
b Approved for future payment
NONE
Total ... ... R 0.
223611 01-02-03 Form 990_PF (200&)
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Farm 980-PF (2008) ARIZONA HIGuER EDUCATION LOAN AUTHORITY 20-2001554 paget2

Analysis of Income-Producing Activitles

Enter gross amounts unless otherwise indicated. Dnrelated busmness Income (E;u:lud:d by zection 512, 513, or 514 (€)
{®) oA (d) Refated or exempt

Business Amount =ion nt fungtion iIncome
1 Program service revenue: tode ° soce Amou °

a STUDENT LOANS 7,928,719,

BOND SALES AND

AMORTIZATION 7,386,987.

- o A n o

g Fees and contracts from government agencles |

2 Membership dues and assessments ., ... ... - .

3 Interest on savings and temporary ¢ash
Investments e 14 2,380.

4 Dividands and Interest from secuntes. e 14 666,345,

at

BRI Srks M AT T T Ty OOy T N N e e MRS AR ARNANTE I KA
§ Net rental income or {10ss) from real estate: i TR o o 5 T ] A A T B R R

a Debt-financed propety ... ...

b Not debt-financed property

6 Netrental income or (loss) from personal
PIOPEITY . . ot et i wve e oo e

7 Other investment Income o
8 Gain or (loss) from sales of assets other

than Inventory | . e e e
9 Netincome or (less) frorn special events

10 Gross profit or {loss) from sales of nventory

11 Other revenue!
a REIMBURSED EXPENSES 29,165.
b
A
d
[
12 Subtotal. Add columns (b), (d), and (¢) . ... .. |EE«bEait, 0 . pi 668,725.] 15,344,871,
13 Tolal. Add Iine 12, columns (b), (d), 200 () . .. ... .. 0 .o e e cemsenomeen 16,013,596
(8ee worksheet in line 13 Instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which Income is reported in column (e) of Part XVi-A contributed importantly to the accompishment of
v the foundation's exarpt purposes (ather than by providing funds for such purposes).

1A  LOW-COST EDUCATIONAL FINANCING SOLUTIONS FOR ARIZONA STUDENTS

1R LOW-COST EDUCATIONAL FINANCING SOLUTIONS FOR ARIZONA STUDENTS
11A [LOW-COST EDUCATIONAL FINANCING SOLUTIONS FOR ARIZONA STUDENTS

B236¢1

01-02-09 Form 890-PF (2008}
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Form 630-PF (zoua) ARIZONA HIGHER EDUCATION LOAN AUTHORITY 20-2001592 pmpn
[PartXVil| Informabion Hegarding Transiers 10 and fransactons ang Relationships With Norichanitabie .
Exempt Organtzations . -
4 Did te orgasization directly or ndicectly eftgage #rany of e folawing with any ofher oranatien descrbed fo section 501(E) of es| No
the Code (other st sectish 804(c)(3) orpanizafions) or In setsion 527, raiating fo pobical crganuations?
a Transters ram the teporing forndatia te 2 noncharielle exempl wigenization ot
{1) Cash . eesmeeesmatepene covems sose ot eeemsomeistom anersrmeneeee | VB(L X
(2 OMEFSSSHR | | s csenncnssboncnesm 1y e s e o 1 8 - 1aft) X_
k Orher bransatfions:
{1} Sales of assetc Yo 2 goncharitable exempt organization | . . ... : R ey st e smnesb 1hmu X |
(7) Purchases of assets fiom a nonchritable gxempt orgenizabon . R L b:q
(3) Rextial of fciltics, cQupmBnt, 0F QREr F86CE 1ok e sesimssseste e sereren sesirminne (VB3] X
{4) REMBUISERIBOLBTAMGEMEME || ...\ 5.ty oemmseemscesomeate sor mroe oo ses semsssosa!mmmsme seessasssirmsesermets oo ssstesressesssanimremenres | AECOE X
1) Lo O REN QURRINEEG | et e oo ee e oo e e o 20185 X
{6) Perlormence of services oy membershiy or kmdrmshhg sekckallons, . 15(5) X
& Strtny of i, equbpmen, maling sk thes asiee,or paidestployees I .S
¢ Itihe answer to any of the above B “Yes,” compiele the loflowing schedoly Column (b)shaum ;lwaysd\u«timm miwlvwa ol the couds,wm meh:
ur services piven Xy thy repocing founastinm. 1 Bz fonndaligp (epecied fees than fr market valoe in zny fransattior or sharfvg 2rangement, shawrin
talutne (6} the yelue of the pouds, othdrassets, ar services receivad.
(2)iname.] (0} Amiotinl volved 1€} Nams bf norchariable exmnf srganiziion () Deacrorion dtmenslied wonsactionx s shenlig rsngomants

/A

p—

2a I3 the Ioundatinn direcly or mawectly siffiated with, or reiyjed to, sne o7 more tax-2xempt mpantatians deseribed
It section S01(c) of the Cady (oMas shini seotiin SAYE){T)) of i seclion 5277 _ U S o & 41T

b ifYes” mmmlhehﬂbcdj&MaMm .
A {2)}Nerme atorpanzaioe ] (b)‘!ypeoformntzaﬁoy: . {c)Descrifibon of celatipashlp
N/A ‘ o -
Undar 1 dectare thod | o Exarained DS ok, niude . o ang =y Sl La the B o /7y kiwnitolice o Rrfor. B bua,
an) oy ; of areposey Wﬂvwwlhwmﬂhhnbmd-?hma/unnmku éﬂ ‘{*
; O0F/29 [ 2 el cen
é } of offar of fruswee L 7
Prqmer's _Chﬁ*lf Efumifyry mordbey
Bl 2alimaen P @mh@&»{m»&w F 05T s »
255 mmumr M09 ADANE TLP Wy
£S5 sisenroen }6565 AMERICAS PARKWAY NE SUITE 600
m“""‘“" ALBUQUERQUE, WM 87110 e (S05)878-7200
Form 950-PF (2008)
e
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' ARTZONA HIGHER EDUCATION AN AUTHORITY 2("7001592

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

OPERATIONS 2,380.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 2.380.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
INVESTMENT INCOME TRUST FUND 666,345, 0. 666,345,
TOTAL TO FM 990-PF, PART I, LN 4 666,345. 0. 666,345.
FORM 990-PF OTHER INCOME STATEMENT 3
(n) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
STUDENT LOANS 7,928,719, 0. 7,928,719,
BOND SALES AND AMORTIZATION 7,386,987. 0. 7,386,987.
REIMBURSED EXPENSES 29,165. 0. 29,165,
TOTAL TO FORM 990-PF, PART I, LINE 11 15,344,871. 0. 15,344,871.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 159,494. 0. 119,620. 39,874.
TO FM 990-PF, PG 1, LN 16A 159,494, 0. 119,620. 39,874.

STATEMENT(S) 1, 2, 3, 4
14430921 145851 359474 2008.06000 ARIZONA HIGHER EDUCATION LO 3594744
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FORM 9950-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

DEBT RELATED HOLDING FEES 2,530,935, 0. 2,530,935, 0.

TO FORM 990-PF, PG 1, LN 16C 2,530,835, 0. 2,530,935, a.

FORM 930-PF OTHER EXPENSES STATEMENT 6
(A) (B} (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADVERTISING & PROMOTION 1,899. 0. 1,424, 475.
OFFICE EXPENSES 24,081. 0. 18,060. 6,021.
INSURANCE 20,773, 0. 15,580. 5,193.
BANK CHARGES 3,547, 0. 2,960. 987.
ARBITRAGE REBATE 10,733. 0. 8,050. 2,683.
PROVISION FOR STUDENT LOAN
LOSSES 24,000. 0. 18,000. 6,000.
AMORTIZATION COF DEBT RELATED
EXPENSES 1,141,574. 668,725, 472,849. 0.
TO FORM 990-PF, PG 1, LN 23 1,227,007. 668,725. 536,923. 21,359,
FOOTNOTES STATEMENT 7

FORM 950-PF AMENDED RETURN

14430921 145851 359474

THE 2008 FORM 990-PF IS BEING AMENDED TO PROPERLY CORRECT
THE REPORTING OF PROGRAM ACTIVITY AS THE FORM 9%90-PF WAS
FILED IN ERROR. THE QORGANIZATION WAS IMPROPERLY CLASSIFIED
AS A PRIVATE FOUNDATION. THE IRS HAS ACKNOWLEDGED

THAT THE ORGANIZATION QUALIFIES AS A PUBLIC CHARITY.

PART I WAS ADJUSTED TO MOVE PROGRAM RELATED REVENUE AND
EXPENSE FROM NET INVESTMENT INCOME TO ADJUSTED NET

INCOME, WHICH IS ALSO REFLECTED IN PART IV.

PART VI AND XI SHOWS THE CORRECT AMOUNT OF TAX AND

REFUND DUE. PART XVI-A SHOWS THE UPDATED AMOUNT OF
INVESTMENT INCOME. PART IX-A WAS ALSO INCLUDED TO PROPERLY
INCLUDE THE ORGANIZATION'S DIRECT CHARITABLE ACTIVITIES.
THIS AMENDED RETURN IS BEING FILED PER THE ADVICE OF THE
TAXPAYER ADVOCATE IN CASE #6039285.

FORM 990-PF, PART XV - SUPPLEMENTAL INFORMATION

STATEMENT(S) 5, 6, 7
2008.06000 ARIZONA HIGHER EDUCATION LO 3594744
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14430921 145851 359474

FORM S90-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
" DESCRIPTION METHQD BOOK VALUE VALUE
INVESTMENT - BOND FUNDS COST 24,208,452, 24,208,452.
TOTAL TO FORM 990-PF, PART II, LINE 13 24,208,452. 24,208,452,
FORM 990-PF OTHER ASSETS STATEMENT S
BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOR VALUE BOOK VALUE VALUE
DEFERRED FEES 2,422,969. 2,194,166. 2,194,166.
LOAN PREMIUM 5,888,307, 5,568,087. 5,568,087,
ACCRUED INTEREST 3,771,741. 5,149,107. 5,149,107.
DEPOSITS 4,549, 4,549, 4,549.
TO FORM 3590-PF, PART II, LINE 15 12,087,566. 12,915,909. 12,915,909.
FORM 3990-PF OTHER LIABILITIES STATEMENT 10
DESCRIPTION BOY AMCUNT EOY AMOUNT
BOND INTEREST 3,446,724. 1,013,003.
ACCRUED TRUST EXP 1,815,104. 371,467.
ACCRUED ARBITRAGE REBATE 1,0688,874. 1,099,607.
BONDS PAYABLE 339,160,000, 290,000, 000.
DEFERRED BOND PREMIUM 1,528,765. 0.
TOTAL TO FORM 990-PF, PART II, LINE 22 347,039,467, 292,484,077,

STATEMENT(S) 8,

9, 10

2008.06000 ARIZONA HIGHER EDUCATION LO 3594744




Sep. 28. 2015 10:11AM No. 0293 P. 28
*' " ARIZONA HIGHER EDUCATION ‘AN AUTHORITY 26~ 001592

FORM 930-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
. TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
PATRICK CANTELME - PRESIDENT & CHAIRMAN OF THE BOARD
2141 E. BROADWAY, STE 202 2.00 0. 0. 0.
TEMPE, A2 85282
LOU DEROON BOARD MEMBER
2141 E. BROADWAY, STE 202 2.00 0. 0. 0.
TEMPE, AZ 85282
ROBERT VANOSKY BOARD MEMBER
2141 E. BROADWAY, STE 202 2.00 0. 0. 0.
TEMPE, AZ 85282
DALE HENDERSON BOARD MEMBER
2141 E. BROADWAY, STE 202 2.00 0. 0. 0.
TEMPE, AZ 85282
SHELLY MURPHY EXECUTIVE DIRECTOR
2141 E. BROADWAY, STE 202 50.00 90,000. 6,658. a.
TEMPE, AZ 85282
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 90,000. 6,658. 0.

STATEMENT(S) 11
14430921 145851 359474 2008.06000 ARTZONA HIGHER EDUCATION LO 3594744



