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SCANN%Derftgg a;qd&dmrl&trative Expenses

n990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

10/01

, 2008, and ending

09/30, 2009

G Check all that apply | Initial return |

I Final return |

I Amended return J; l

Address change

I | Name change

Name of foundation

A Employer identification number

Use the IRS [THE RICHARD HOGAN & CARRON SHERRY

label. FOUNDATION, INC. 13-3860420
Otherwise, | Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the mstructions)

print

or type.
See Specific 353 CENTRAL PARK WEST-APT 8 (646) 662-4499
Instructions City or town, state, and ZIP code c geenze"r]rgftéﬂr; :kpﬁLf:tlor_\ s »
D 1 Foreign organizations, check here >

NEW YORK, NY 10025

H_Check type of organization |X | Section 501(

Section 4947(a)(1) nonexempt charitable trust

c)(3) exempt private foundation
Other taxable private foundation

computation

I Fair market value of all assets at end
of year (from Part i, col (c), hne

J Accounting method I_xl Cash |_] Accrual
Other (specify)

2 Foreign organizations meeting the
85% test, check here and attach

E If private foundation status was terminated
under section 507(b)(1)(A). check here .

>

F If the foundation is in a 60-month termination

16)» $ 3,795,902. (Part I, column (d) must be on cash basis ) under section 507(b)(1)B), check here , P> m
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts 1n engggﬁ: per income Income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , receved (attach schedule) ,
2 o[ i st
3 Interest on savings and temporary cash investments 614. 614.
4 Dividends and interest from securittes | , , |, 74,285. 74,285.
Sa Grossrents . . . ... ...........
b Net rentat income or (loss)
@ | 6a Net gain or (loss) from sale of assets not on line 10 -604,644.
2| b Gross sales price for all
@ assets on line 6a
2 7 Capital gain net income (from Part IV, Iine 2) . DiED ICH\/B:D
(74 FIJR N W Oy o g e
8 Net short-term capitalgan , . . . ... .. e L)
9 Income modifications + « ¢+ - - - o -0 I To ) o G meam Q
10 a Gross sales less returns - FEE 17 Uil ~
and allowances » + + « -« 413 0.
b Less Cost of goods sold E
c Gross profit or (loss) (attach schedule) | | | AENEa 1T
11 Other income (attach schedule) ., . . e
12 Total. Add hines 1 through 11 . . . . . . . . -529,745. 74,899.
13  Compensation of officers, directors, trustees, etc _ NONE
14 Other employee salariesand wages . ., . . .
15 Pension plans, employee benefits | | | . . .,
16a Legal fees (attach schedule) . = . . .
b Accounting fees (attach schedule)STMT 1 | 5,000. 2,500. NONE 2,500.
¢ Other professional fees (attach schedule). , .
17 Interest, . . . . ... ...........
18 Taxes (attach schedule) (see page 14 of the instructions} ¥ 11,465.
19 Depreciation (attach schedule) and depletion,
20 Occupancy . . . . .. vt v e e e
21 Travel, conferences, and meetings , _ . ., . .
22 Pnnting and publications . ., , . . . .. ..
23 Other expenses (attach schedule) STMT . 3 . 36,577. 36,212. 365.
24 Total operating and administrative expenses
Add hnes 13 through 23 , ., . . . . ... 53,042, 38,712, NONE 2,865,
25 Contributions, gifts, grantspad . . . . . . . 149,980. 149,980.
26 Total expenses and disbursements Add lines 24 and 25 203,022 38,712, NONE 152,845,
27 Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements |, _ -732,767.
b Net investment income (If negative, enter -0-) 36,187.
¢ Adjusted net income (if negative, enter -0-). . -0~

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * * STMT 2
JSA
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" Form 990-PF (2008) 13-3860420 v Page 2
Balance Sheets Qfe‘:gr?;?oicggﬁﬂ?: sa;guladmlgeu Pc:rségctirjgf-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
Cash-non-interest-bearing , , . . ... ...........
Savings and temporary cash investments _ . . . . . . . . .. 649,361. 600,583. 600,583.
Accounts recewvable »
Less allowance for doubtful accounts » __
4 Pledges recewvable »_______
Less allowance for doubtful accounts » __
5 Grantsrecewvable | . .. ... ... ..........
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans recewvable (attach schedule) » _
Less allowance for doubtful accounts » _
w| 8 Inventonesforsaleoruse ... ... ... ..
E 9 Prepaid expenses and deferredcharges , ., . . . .. ... ..
2 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) , STMT 4, . 3,526,811. 2,847,146. 3,195,319.
¢ |nvestments - corporate bonds (attach schedule), , _ . . . . .
11 Investments - land, bulldings, >
and equipment basis  ~  * _ _ _ _ _ _ _ __ _ _ _______
Less accumulated depreciation »
(attach schedule) T o ____
12 Investments - mortgageloans , , ., . . .. ... ... ...
13 Investments - other (attach schedule) , , . . . . STMT 5, . -3,961. -8,285. NONE
14 Land, buldings, and >
equpment basis »_ ______ ___________
Less accumulated depreciation »
(attach schedule) ¥ o ____
15 Other assets (describe »__ )
16  Total assets (to be completed by all filers - see the
instructions Also, seepage1,teml) . . . ... ... .... 4,172,211. 3,439,444. 3,785,902
17  Accounts payable and accrued expenses | . . . . . .
18  Grantspayable = ..., ..
§|19 Deferedrevenue . . ... .. ...............
"_E 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) , . _ _ |
=22 Other liabilities (descrbe » _ )
23  Total liabilities (add lines 17 through22) . . . .. ... ...
Foundations that follow SFAS 117, check here >|____|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestrnicted . . . . . . . . . .. ... e
§|25 Temporanlyrestncted . . . . . ... ... ... ... ..
@26 Permanentlyrestrcted . . . . . . ... .. .........
2 Foundations that do not follow SFAS 117,
b check here and complete lines 27 through 31. p»
6|27 Capital stock, trust principal, or current funds | . _ . . . . 3,499,541. 3,499,541.
*3 28  Paid-in or capital surplus, or land, bldg , and equipmentfund . . . |, |
H129  Retained earnings, accumulated (ncome, endowment, or other funds , |, 672,670. -60,097.
f. 30 Total net assets or fund balances (see page 17 of the
2| mstructons) . L. 4,172,211. 3,439,444.
31  Total habilities and net assets/fund balances (see page 17
ofthewnstructions) . . . . ... ............... 4,172,211. 3,439,444.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) . 1 4,172,211.
2 Enteramountfrom Partl,ine27a 2 ~732,767.
3 Otherincreases notincluded in ine 2 (temize)p 3
4 Addlines 1,2, and3 | 4 3,439,444,
5 Decreases notincluded n line 2 (temize)p_ 5
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . . . . 6 3,439,444.
JSA Form 990-PF (2008)
8E1420 1000
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Form 990-PF (2008) 13-3860420 Page 3
miCapital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, glgw:;v; é‘éﬁ&?é% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Piurchase | (mo, day, yr) | {0 day, yr)

1a SEE PART IV SCHEDULE

b
c
d
e
() Gross sales prce (0 Depreciton slones ot o s
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (J), If any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o a0 |To|w

2 Caprital gain net iIncome or (net capital loss) { If gain, also enter in Part |, line 7 }
""" If (loss), enter -0- In Part |, ine 7 2 -604,644.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-mPartl,lne8, . . . . . .. . . . . . it 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year In the base period? .

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

.. [ ves[x]No

1 _Enter the approprniate amount in each column for each year

see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
CalendarByeaasF(get;? ?e!?%gmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I?gs;tgﬁ:gé%nbr:ggl ()
2007 119,469. 4,310,511. 0.027716
2006 157,010. 4,115,586 0.038150
2005 189,391. 3,765,751. 0.050293
2004 162,695. 3,456,536. 0.047069
2003 143,540. 3,326,173. 0.043155
2 Totalofhne 1, column(d) . .. ... .. 2 0.206383
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years | | | . . . . . ... 3 0.041277
4 Enter the net value of noncharitable-use assets for 2008 from Part X, lne5 4 3,262,005.
5 Multplylinedbyline3 5 134, 646.
6 Enter 1% of netinvestment income (1% of Part|,ne270) . 6 362.
7 AddlinesSand6 7 135,008.
8 Enter qualfying distributions from Part XIl, lne4 8 152,845.

If lne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

.8|§A14301000
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" Form 998-PF (2008) 13-3860420 ' , Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [_I and enter "N/A" on Iine 1
Date of ruling letter _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check . 1 362.
here B [X ] andenter 1% of Partt e 276 L
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 OAAINES 1ANA2 | | e 3 362.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ _ . 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- , , . . . . ... .... 5 362.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 . . _ | 6a 10,000.
b Exempt foreign organizations-tax withheldatsource , , , . ., .. ... ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868) = . . . . 6c NONE
d Backup withholding erroneously withheld ., . . . . ... ... ...... 6d
7 Total credits and payments Add ines6athrough6d . . . . . . . . . . . . v v v 0 v i vt i i e e e e 7 10,000.
8 Enter any penalty for underpayment of estimated tax Check here |:| If Form 2220 1s attached . . . . . . .
9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amountowed , | . . . . . . .. .. .... | 4
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ . . . _ . . . . . > 10 9,638.
11 Enter the amount of ine 10to be Credited to 2009 estimated tax p 9, 638. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? | | . L L L L L L L e e e e e e e e 1a X

b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X

If the answer 1s "Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ NONE (2) On foundation managers P> $ NONE
e Enter the reimbursement (if any) paid by the foundation during the year fer political expenditure tax imposed on
foundation managers P $ NONE
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ . . . . . . . . ... .. 2 X
If "Yes, " aftach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of thechanges , , , . . .. ... ... 3 X

4a Dud the foundation have unrelated business gross income of $1,000 or more duringtheyear? . _ . . . ., ... .. .. ... 4a X
b If "Yes,” has it filed a tax return on Form 990-T forthis year? | . . . . . . . . . . 0 0 e s e e e e e 4ab N/A

5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . ... ... .... 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain In the governing instrument? . . . . . . . L L L . s s e e e e e e e e e e e e
7 D the foundation have at least $5,000 in assets at any time during the year? if "Yes,” complete Part ll, col (c). and PartXv ., | 1 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No,” attach explanation . . . . . . . . . . . . . v . v .. 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes,"complete Part XIV L i e e e e e e e e e e e e e e e e e e e e e e 9 X

10 Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule listing therwr
names and addresses 10 X

Form 990-PF (2008)

JSA
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* Form 990-PF (2008) 13-3860420 ¢ ) Page §
LAY [Ty Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of the Instructions). . . . . . . . . . . . . ... ... 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before

AugUSt 17, 20087 . . . b i it e e i e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applcation? . . . . . 13 X

Website address »_ _ _ _ _ _ N/
14 The books are incareof »__RICHARD HOGAN ___ ______ ____________ Telephoneno P _____646-662-4499______

Located at 353 CENTRAL PARK WEST NEW YORK,NY _ __________________ zZP+4» 10025 ________
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here - . « « - - . - . N/A...... P_D_

and enter the amount of tax-exempt interest received or accrued duringtheyear , . . . . . . . .. . .« o .. » I 15 |

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ | , . . . ., I:I Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

dISQUAlIFIEd PEISON? « & v v v v v v e e v e e e e e e e e e e e e e e e e e e e e e Yes X|No
(3) Furnish goods, services, or facllities to (or accept them from) a disqualified person? ., . . . . .. Yes X|No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . . . .. . Yes No

‘ (5) Transfer any income or assets to a disqualified person (or make any of either available for
: the benefit or use of adisqualified PErsoON)?. . . . . . . . i v i vttt e e e e e e |:| Yes No
(6

~—

Agree to pay money or property to a government official? (Exception. Check "No" if

the foundation agreed to make a grant to or to employ the official for a period after

| termination of government service, if terminatingwithin 90days). . . . . . . . . . . . . . .. I:I Yes No
» b If any answer I1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . - - - - . . . . . 1b N/A

Organizations relying on a current notice regarding disaster assistance checkhere , ., . . . ... ... .. > l:'
c Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20087 . . . . . . . . . . v i v v i v e h e e e e e ic X

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part XII1) for tax year(s) beginning before 20087. + . « . .« 4 4 .t u e e e e e e e e e e D Yes No
If "Yes," list the years p

b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement - see page 20 oftheinstructons ) . . . . . .. ... .. ... .. ... 2b N/IA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
| e m e o R,

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tme dunng the Year? ., . . . . . . . . . . . ...t [ ves No
b If "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2008 ) 3b N/lA

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008? . . . . . . 4b X

Form 990-PF (2008)
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' Form 990-PF (2008) 13-3860420 > Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? | . . . . . |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnve? ... El Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? = Yes No
(4) Prowvide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ ., . . . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? , | ., . . . . ., . D Yes No
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/IA
Organizations relying on a current notice regarding disaster assistance checkhere. ., . . . . . ... ... .. >
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , . . . . ... .. ... ... N/A l:l Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit cONtract?. . . . . . . . . . . . v i i e e e e e e e e e e e |:| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . . . . . . . . ., 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | |:| Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . .. ... .. 7b N/A

1gd'/[I} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average c) Compensation (d) Contributions to e) Expense account,
(a) Name and address ( )hours per weekg ((If)not paid, enter employee benefit plans ( Lthep, allowances
devoted to position 0) and deferred compensation
SEE STATEMENT 6 NONE NONE NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(d) Contributions to

(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans a¥1d deferred other allowances
devoted to position compensation
NONE

..... » [ NONE

334601000
12972R A279 01/11/2010 21:49:04 V08-8.3
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Form 990-PF (2008) 13-3860420

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(¢) Compensatton

Total number of others receiving over $50,000 for professionalservices . . . . . . . v v v v v v v v v v e v v v o

.Y Summary of Direct Charitable Activities

List the foundation's four largest direct charntable activities during the tax year Include relevant statistical information such as the number
of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 _NOT _APPLICABLE

E-

Sl Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related nvestments made by the foundation during the tax year on lines 1 and 2

Amount

1 _NOT _APPLICABLE

JSA

8E1465 1 000
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Form 990-PF (2008) 13-3860420 Page 8

m Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes
a Average monthly far market value of secuntes .~~~ 1a 2,756,416.
b Average of monthly cashbalances ... L 1b 555,264.
¢ Farr market value of all other assets (see page 24 of the nstructons) . . . . . . .. . ... . .. 1c NONE
d Total(addlines1a,b,andc) . . ... 1d 3,311,680,
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detailed explanaton) . | 1e |
2 Acqusition indebtedness applicable to ine 1assets 2 NONE
| 3 Subtractlne2frominetd oottt 3 3,311, 680.
| 4 Cash deemed held for chartable activites Enter 1 1/2% of line 3 ch')r.g're-at.ef én;o'unt, see page 25
| of the instructions) 4 19,675,
; §  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,Iine4 | § 3,262,005.
| 6 Minimum investment return. Enter 5% ofne 5 . . . . . . . . . ..., 6 163, 100.

foundations and certain foreign organizations check here p |:| and do not complete this part)

1 Mimimum investmentreturn from Part X, Ine 6. . . . . . . . . . . i i i it e e e e e 1 163,100.
2a Tax oninvestment income for 2008 from Part Vi, ne5 === | 2a 362.
b Income tax for 2008 (This does not include the tax from Part Vi) | 2b
c Add I|nes 2a and 2b ............................................. 2c 362 =
3 Distributable amount before adjustments Subtract line 2¢c fromine 1 | . . . . . . .. ... ... ... 3 162,738.
‘ 4 Recoveries of amounts treated as qualifying distnbutions . .. ... .. ... ... 4
:} 5 Add Ilnessand4 .............................................. 5 162'738'
6 Deduction from distributable amount (see page 25 of the instructons) . . . . . 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIlI,
1L I S S T U T T T T T T T T 7 162,738.

LR Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contrbutions, gifts, etc - total from Part |, column (d), ne26 1a 152, 845.
b Program-related investments - total from PartIx-8 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PR OSS eee e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) 3a NONE
b Cash distribution test (attach the required schedule) . . . . ... . ... ... ... . ..., . 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter hereandonPartV, iine 8, and Part XIll, lne4 4 152,845.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net iInvestment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) , _ . . . . . . . .. .. ... ... .. .. 5 362.
6 Adjusted qualifying distributions. Subtract ine 5 fromhne 4 6 152,483.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2008)

JSA

8E1470 1 000
12972R A279 01/11/2010 21:49:04 Vv08-8.3 10
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Form 990-PF (2008) 13-3860420 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2008 from Part XI, Corpus Years prior to 2007 2007 2008
ne?7 . 162,738,
2 Undistributed income, 1f any, as of the end of 2007
a Enter amount for 2007only _, , . . .. . ... 113,892,
b Total for prioryears 20 ,20 20
3 Excess distributions carryover, if any, to 2008
a From2003 , . . ..
b From 2004 . ., . .
¢ From2005 , ., ..
d From2006 , . . ..
e From2007 , . . ..
f Total of ines 3athroughe ., . . . .. ..
4 Qualifying distributions for 2008 from Part Xll,
hned P $ 152,845.
Applied to 2007, but not more than line 2a | | | 113,892.
b Applied to undistributed income of prior years (Election
required - see page 26 of the instructions) , , . . . .
c Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , .,
d Applied to 2008 distributable amount | | | | 38,953.
Remaining amount distributed out of corpus NONEK
5 Excess distributions carryover applied to 2008
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract ine 5 NONE
b Prior years' undistributed income Subtract
hne 4b fromne2b . .
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1Issued, or on which the section 4942(a) tax has
been previously assessed , , . . . ... ...
d Subtract line 6c from hne 6b Taxable
amount - see page 27 of the instructions | | | |
e Undistnibuted income for 2007 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . .. .......
f Undistributed income for 2008 Subtract lines
4d and S from line 1 This amount must be
distnbutedn 2009, ... 123,785.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . ... ... ... ...,
8 Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
Instructions) . . . . ... ... ..., ...
9 Excess distributions carryover to 2009.
Subtract ines 7 and 8 fromline6a _ _ _ _ . NONE
10 Analysis of line 9
a Excess from2004 | | .
b Excess from 2005 , _ |
¢ Excess from 2006 , |, .
d Excess from 2007 , . .
e Excess from 2008 . . ., NONE
Form 990-PF (2008)
JSA
BE 1480 1 000

11



1a

Form 99b-PF (2008) 13-3860420 ' Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2008, enter the date of therubng >

Check box to indicate whether the foundation i1s a private operating foundation described in section | J 4942())(3) or L | 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net income from Part (a) 2008 (b) 2007 {c} 2006 (d) 2005

| or the minimum investment
return from Part X for each
year listed

Qualifying distributions from Part
X{l, line 4 for each year listed

Amounts included in line 2¢ not
used directly for actve conduct
of exemptactivites . ., . . .

Qualtying distributions made
directly for active conduct of
exempt activittes Subtract line
2d fromtine2¢ | . . . .
Complete 3a, b, or ¢ for the
alternative test relied upon

“Assets" alternative test - enter

(1) vaiue ot aii assets .
(2) value of assets qualtying

under section

49420)(3)BX1). . . . .
“Endowment” alternatve test-
enter 2/3 of minimum Iinvest-
ment return shown n Part X,
tine & for each year listed

"Support® alternatre test - enter

(1) Total support other than
gross Investment income
{interest, dwidends, rents,
payments on securities
loans (section 512(a)(5)),
or royalties)

(2) Suppot from  general
public and 5 or more
exempt organizations as
provided in section 4942
[0.6)1(:) (1) B,

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
RICHARD HOGAN
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to indwiduals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT 7
b The form in which applications should be submitted and information and materials they should include
N/A
¢ Any submission deadlines
N/A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
N/A
8E14.£A1 000 Form 990-PF (2008)

12972R A279 01/11/2010 21:49:04 v08-8.3 12
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Form 990-PF (2008) 13-3860420 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indmdual,
ReCIplent shov: anyd ntelatlonsrr:lp teo thuaqggtg;n Purposte gf rant or Amount

Name and address (home or business) o dubstantal conthbater recipient contrioution
a Paid dunng the year
SEE STATEMENT 8 149,980.

L & | I I T T » 3a 149,980.
b Approved for future payment

L) < | R T R R S ST S T S ST AT S » 3b

Form 990-PF (2008)

JSA
8E1491 1 000

12972R A279 01/11/2010 21:49:04 V08-8.3 13




Form 990-PF (2008) 13-3860420 Page 12
TR AYFY Analysis of Income-Producing Activities

Enter gross amounts unless otherwisé indicated Unrelated business income Excluded by section 512, 513, or 514 Related(gz exempt

(a) (b) © (d) function Income

Business code Amount Exclusion code Amount gr?ee?ng%%ect%gn%f)

1 Program service revenue

b
c
d
e
f
g

Fees and contracts from government agencies

Membership dues and assessments

Interest an savings and temporary cash investments 14 614.
Dividends and interest from securittes | | | | 14 74,285.
Net rental income or (loss) from real estate
a Debt-financed property

N & W N

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory 18 -604,644.

Net income or (loss) from special events | | .

Gross profit or (loss) from sales of inventory. .
Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d), and (e) . . . . -529,745.

13 Total Add line 12, columns (b),(d),and(€). . . . . . . . . . . . . ' i ittt it it e e e e e 13 -529,745.
(See worksheet In line 13 instructions on page 28 to verify calculations )

1F1:19.4'/E-] Relationship of Activities to the Accomplishment of Exempt Purposes

- O W 0 ~N O

- -

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 28 of the instructions )
NOT APPLICABLE
Form 990-PF (2008)
JSA
8E1492 1 000

12972R A279 01/11/2010 21:49:04 Vv08-8.3 14




Form 990-PF (2008) 13-3860420 - Page 13
m Information Regarding Transfers To and Transactions and Relationships Wlth Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes [ No

501(c) of the Code (other than section 501(c)(3) organtzations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash | | L e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets | | . . . . . . . . i i it i ittt e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt Orgamzation | . . . . . . . . . . e e e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | . . . . . . . . st e e e e e e e e e e e e e e e e 1b(2) X
(3) Rental of facihities, equipment, orotherassets | | . . . . . . . . . . .. i e e e e e e e e 1b(3) X
(4) Reimbursementarrangements , | | . . . L L L L L L L. e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees , | . . . . . . . L. L e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . . . . . . . . e e s e e e e e e e e e e e e 1b(6) X

¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees |, . . . . . . . . . . v i i v e e e e e e 1c X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described In

section 501(c) of the Code (other than section 501(c)(3)) orinsection 52772 , . . . . . . . 0 v v i v e e e e e e e e e l___l Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

i

Under penalt fiperjufy, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belef, 1t 1s triig, gofrect/ and complete Declaration of preparer (other than taxpayer or fiduciary)fis baged on all information of which preparer has any knowledge
)
}C*‘“ \ L_{113]/(o 3 \r¢ag e, —
o Slgnatur¥ dtider or trustee Datd Title
Q .
Preparer's identifying number
I \ 0 Date Check If (See Signature on page 30 of the
g) 2> Preparer's ’ self-employed > instructions)
(7] g%é signature 01/11/2010 P00S996405
o & 2! Firm's name (or yours If ISAAC JARMARK EIN B
a2 self-employed), address, 161 MAIN ROAD
and ZIP code MONTVILLE, NJ 07045 Phoneno 973-588-3679
Form 990-PF (2008)
JSA

8E1493 1 000
12972R A279 01/11/2010 21:49:04 V08-8.3 15




FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description or Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable __ basis 12/31/69 12/31/69 ad) basis (loss)
23,585 SHS S&P 500 INDEX FUND P 11/17/2008 10/28/2008
PROPERTY TYPE: SECURITIES
311,335. 350,000. -38,665.
SECURITIES LITIGATION SETTLEMENT - BIOPU |P
PROPERTY TYPE: SECURITIES
633.
THRU LEUTHOLD WEEDEN - SCHEDULE ATTACHED (P \
PROPERTY TYPE: SECURITIES
-571,950.
THRU LEUTHOLD INDUSTRIAL METALS FUND LP P
PROPERTY TYPE: SECURITIES
5,338.
TOTAL GAIN(LOSS) .ttt iceeteeesoneeeonneeeennsennaacaeeneanasenansas -604, 644
JSA
8E1730 1 000
12972R AXh910A2b0d/2DuG:84:49:04 V08-8.3 16
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'THE RICHARD HOGAN & CARRON SHERRY

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS

EXCISE TAXES 11,465.

TOTALS 11,465.

12972R A279 01/11/2010 21:49:04 V08-8.3

13-3860420

STATEMENT
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"THE RICHARD HOGAN & CARRON SHERRY : ‘13-3860420

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

N/A

STATEMENT 7
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The Richard Hogan & Carron Sherry Foundation, Inc.
Form 990-PF - Part XV - Grants & Contributions Paid During the Year

FYE 9/30/09

Payee

Agricultural Stewadship Association
American & Foreign Christian Union
American Cancer Society

Baby Buggy

Brick Church Fair

Cornell Cooperative Extension
Gary Klinsky Community Center
Goodard Riverside

MJ Fox Foundation

Metropolitan Museum of Art
Nightengale Scolarship Fund
Nightengale Bamford School

NY Public Theatre

Poultney Downtown Revitalization Committee

Robinhood Foundation

SBT Charitable Fund
Student Sponser Partnership
U.S. Ski & Snowboard Team

The Purpose of these
Contributions is to aid the
donee organization in carrying

out its exempt function.

TOTAL

Amount

25,000.00
38,700.00
565.00
2,000.00
100.00
250.00
15,000.00
65.00
2,000.00
1,000.00
200.00
5,000.00
2,500.00
100.00
12,500.00
4,000.00
1,000.00
40,000.00

149,980.00

STATEMENT 8




Leuthold Weeden Capital Management
PORTFOLIO APPRAISAL
Account Number 401

Richard Hogan & Carron Sherry Foundation, Inc.
September 30, 2009

Unit Total Market Pct. Cur.
Quantity Security Cost Cost Price Value _ Assets Yield
CASH AND EQUIVALENTS
Dividend Accrl Acct 1,218 1,218 0.0 0.0
Short Term Inv'T Fd 236,686 236,686 6.9 1.2
237,905 237,905 6.9 1.2
HIGH YIELD BOND FUNDS
14,571.094 Fidelity High Income 6.89 100,419 8.15 118,754 3.5 6.8
Fund
12,263.363 T. Rowe Price High 5.57 68,309 6.20 76,033 2.2 7.5
Yield Fd Inc.
16,620.835 Vanguard High Yield 4.50 74,826 5.31 88,257 2.6 7.6
Corporate Fund
243,554 283,044 8.2 7.3
BRAZIL BOND PROXY
8,446.000 Wisdom Tree Dreyfus 25.07 211,760 26.05 220,018 6.4 0.7
Brazil Real Fund
211,760 220,018 6.4 0.7
COMMON STOCKS
305.000 Acorda Therapeutics 26.36 8.040 23.28 7,100 02 0.0
Inc.

604.000 Advance Auto Parts Inc. 43.84 26,478 39.28 23,725 0.7 0.6
3,157.000 AES Corp. 13.54 42756 14.82 46,787 1.4 0.0
1.285.000 Alkermes Inc. 9.04 11,620 9.19 11,809 0.3 0.0

402.000 Allos Therapeutics Inc. 7.72 3,102 7.25 2,915 0.1 0.0
7.640.000 AMR Corp. 7.16 54,667 7.95 60,738 1.8 0.0

79.000 Apple Inc. 144.64 11,427 185.35 14,643 0.4 0.0

224.000 Aracruz Celulose S/A 21.45 4,805 22.26 4,986 0.1 0.0

(ADS)
1,960.000 Arena Pharmaceuticals 4.92 9,635 4.47 , 8,761 0.3 0.0
Inc.
284.000 Ariad Pharmaceuticals 2.32 659 2.21 628 0.0 0.0
Inc.
28.000 Atlantic Tele-Network 47.71 1,336 53.42 1,496 0.0 1.5
Inc.
1,494.000 AutoNation Inc. 12.54 18,738 18.08 27,012 0.8 0.0
1,269.000 Banco Santander S.A. 13.83 17.554 16.15 20,494 0.6 5.4
(ADS)

325.000 Bank of Montreal 48.36 15,717 50.64 16,458 0.5 5.2
1,534.000 Barclays PLC (ADS) 19.07 29,248 23.64 36,264 1.1 0.3

710.000 BMC Software Inc. 25.56 18,146 37.53 26,646 0.8 0.0

61.000 Brasil Telecom S/A 21.74 1,326 26.32 1,606 0.0 0.0
(ADS)
424.000 Broadridge Financial 20.83 8,831 20.10 8,522 0.2 2.8
Solutions Inc.
157.000 Buckeye Technologies 10.58 1,661 10.73 1,685 0.0 0.0

Inc.




_ _Quantiy

750.000
223.000
324.000

523.000
579.000
217.000
1,323.000
638.000
1,078.000
3,906.000
675.000
443.000

3.316.000

466.000
357.000

1,116.000

5,366.000
1,770.000
586.000
412.000
1.591.000
261.000

63.000

776.000

196.000
130.000
287.000
1,684.000
163.000
24.000
579.000

208.000

Leuthold Weeden Capital Management
PORTFOLIO APPRAISAL
Account Number 401

Richard Hogan & Carron Sherry Foundation, Inc.
September 30, 2009

Unit Total Market

Security Cost Cost Price Value
CA Inc. 16.95 12,712 21.99 16,493
CACI, Inc. 46.87 10,453 47.27 10,541
Cadence 12.44 4,032 11.06 3,583
Pharmaceuticals Inc.
Canadian Imperial Bank 50.62 26,477 61.01 31,908
of Commerce
Check Point Software 2148 12,439 28.35 16,415
Technologies Ltd.
China Telecom Corp. 51.12 11,094 47.30 10,264
Ltd. (ADS)
China Unicom (Hong 14.30 18,913 14.24 18,840
Kong) Ltd. (ADS)
Chunghwa Telecom Co. 17.31 11,041 18.04 11,510
Ltd. (ADS)
Cisco Systems Inc. 22.04 23,760 23.54 25,376
Citigroup Inc. 3.73 14,575 4.84 18,905
Claymore/MAC Global 9.11 6,146 9.87 6.662
Solar Energy Index ETF
Cognizant Technology 39.18 17,357 38.66 17,126
Solutions Corp.
Continental Airlines 14.77 48,961 16.44 54,515
Inc. (C! B)
Convergys Corp. 11.40 5,313 9.94 4,632
Credit Suisse Group 47.86 17,087 55.65 19.867
(ADS)
Cubist Pharmaceuticals 16.24 18,124 20.20 22,543
Inc.
Delta Air Lines Inc. 891 47,785 8.96 48,079
Dendreon Corp. 891 15,778 27.99 49,542
Deutsche Bank AG 65.68 38,489 76.77 44 987
Domtar Corp. 34.33 14,143 35.22 14,511
Dyax Corp. 2.85 4,538 3.59 5,712
Emergent Biosolutions 15.17 3,960 17.66 4,609
Inc.
Empresa Nacional de 50.11 3,157 46.87 2.953
Electricidad S.A. (ADS)
Fidelity National 25.19 19,548 25.51 19,796
Information Services
Inc.
Gartner Inc. 18.18 3,564 18.27 3,581
Genomic Health Inc. 23.63 3,072 21.86 2,842
Genpact Ltd. 12.37 3,550 12.30 3,530
Geron Corp. 5.68 9,566 6.56 11,047
Glatfelter 10.47 1,706 11.48 1,871
Google Inc. (Cl A) 447.14 10,731 495.85 11,900
Group 1 Automotive 20.27 11,737 26.85 15,546
Inc.
GTx Inc. 15.36 3,194 12.80 2,662

Pct.
Assets_

0.5
0.3
0.1
0.9
0.5
0.3
0.5

0.3

0.7
0.6
0.2

0.5
1.6

0.1
0.6

0.7

1.4
1.4
13
0.4
0.2
0.1

0.1

0.6

0.1
0.1
0.1
0.3
0.1
0.3
0.5

0.1

Cur.
Yield

0.7
0.0
0.0

53
0.0
2.1
1.9
5.0
0.0
0.0
0.1
0.0

0.0

0.0
0.1

0.0

0.0
0.0
0.9
0.0
0.0
0.0

2.4

0.8

0.0
0.0
0.0
0.0
3.1
0.0
0.0

0.0
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613.000 Halozyme Therapeutics 4.82 2,953 7.11 4,358 0.1 0.0
Inc.
245.000 Hewitt Associates Inc. 35.78 8,765 36.43 8,925 0.3 0.0
(Cl A)
676.000 Hewlett-Packard Co. 42.15 28.494 47.21 31914 0.9 0.7
320.000 HSBC Holdings PLC 45.51 14,564 57.35 18,352 0.5 3.0
(ADS)
103.000 Huaneng Power 30.65 3,157 26.64 2,744 0.1 2.1
International Inc. (ADS)
261.000 ICICI Bank Ltd. (ADS) 31.34 8,178 38.56 10,064 0.3 2.5
1,884.000 International Paper Co. 18.54 34,938 22.23 41,881 1.2 0.4
562.000 iShares Russell 2000 62.13 34919 60.24 33,855 1.0 1.0
Index Fund
711.000 Isis Pharmaceuticals Inc. 14.93 10,614 14.57 10,359 0.3 0.0
476.000 Itau Unibanco Holding 17.41 8.286 20.15 9,591 0.3 0.3
S A.(ADS)
474.000 JPMorgan Chase & Co. 37.20 17,634 43.82 20,771 0.6 0.5
283.000 KB Financial Group 48.24 13,651 51.47 14,566 0.4 0.0
Inc. (ADS)
360.000 KT Corp. (ADS) 15.92 5,730 17.38 6,257 0.2 1.8
226.000 Lender Processing 38.83 8.775 38.17 8,626 0.3 1.0
Services Inc.
72.000 ManTech International 50.17 3,612 47.10 3,391 0.1 0.0
Corp. (C1 A)
393.000 Martek Biosciences 29.68 11,663 22.59 8.878 0.3 0.0
Corp.

76.000 Maximus Inc. 47.50 3,610 46.60 3,542 0.1 1.0
584.000 MeadWestvaco Corp. 22.51 13,144 22.31 13,029 04 4.1
265.000 Medivation Inc. 24.73 6,554 27.14 7,192 0.2 0.0
261.000 Metavante 34.01 8,876 34.48 8.999 0.3 0.0

Technologies Inc.
862.000 Micros Systems Inc. 16.90 14,570 30.19 26,024 0.8 0.0
1.169.000 Microsoft Corp. 25.69 30,036 25.72 30,067 0.9 2.0
179.000 Neenah Paper Inc. 9.34 1,672 11.77 2,107 0.1 34
251.000 Ness Technologies Inc. 7.09 1,781 7.89 1,980 0.1 0.0
3,936.000 Novell Inc. 4.68 18,437 451 17,751 0.5 0.0
1,492.000 NRG Energy Inc. 27.25 40,657 28.19 42,059 1.2 0.0
1,054.000 Orexigen Therapeutics 5.86 6,177 9.85 10,382 0.3 0.0
Inc.
477.000 Ormat Technologies Inc. 45.84 21,865 40.82 19,471 0.6 0.6

96.000 Patni Computer 18.07 1,735 18.50 1,776 0.1 0.6

Systems Ltd. (ADS)

780.000 PDL BioPharma Inc. 7.35 5,736 7.88 6,146 0.2 12.7

319.000 PNC Financial Services 45.42 14,488 48.59 15,500 0.5 0.8
Group Inc.

614.000 PowerShares Cleantech 20.68 12,695 23.63 14,509 0.4 0.0
Portfolio

493.000 PowerShares WilderHill 9.65 4,755 10.86 5,354 0.2 0.0

Clean Energy Portfolio
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382.000 Quality Systems Inc. 39.38 15,044 61.57 23,520 0.7 1.9
1.379.000 Red Hat Inc. 13.90 19,172 27.64 38,116 1.1 0.0
506.000 Rigel Pharmaceuticals 8.90 4,502 8.20 4,149 0.1 0.0
Inc.
136.000 RightNow Technologies 13.79 1,875 14.44 1,964 0.1 0.0
Inc.
1,178.000 Roche Holding AG 35.00 41,232 40.36 47,544 1.4 1.6
(ADS)
498.000 SAIC Inc. 17.69 8,808 17.54 8,735 0.3 0.0
344.000 SAP AG (ADS) 45.10 15,515 48.87 16,811 0.5 2.3
1,045.000 Sapient Corp. 8.29 8,662 8.04 8,402 0.2 0.0
1,364.000 Satyam Computer 6.23 8,492 6.58 8,975 0.3 0.0
Services Ltd. (ADS)
120.000 Schweitzer-Mauduit 43.08 5,169 54.36 6,523 0.2 1.1
International Inc.
62.000 Seahawk Drilling, Inc. 22.01 1,364 31.09 1,928 0.1 0.0
570.000 Seattle Genetics Inc. 10.46 5,963 14.03 7,997 0.2 0.0
48.000 Shinhan Financial 67.91 3,259 80.17 3,848 0.1 0.0
Group Co. Ltd. (ADS)
1,749.000 Sinovac Biotech Ltd. 404 7,073 8.29 14,499 0.4 0.0
811.000 SRA International Inc. 2198 17,828 21.59 17,509 0.5 0.0
(ClA)
689.000 Sybase Inc. 26.89 18,527 38.90 26,802 0.8 0.0
871.000 Tele Norte Leste 17.61 15,339 18.79 16,366 0.5 6.2
Participacoes S/A (ADS)
141.000 Telecom Corp. of New 9.50 1,339 9.58 1,351 0.0 8.0
Zealand (ADS)
163.000 Telecom Italia S.p.A. 16.43 2,679 17.53 2,857 0.1 2.7
(ADS)
245.000 Telefonica S.A. (ADS) 75.67 18,539 82.91 20,313 0.6 42
1,002.000 Telefonos de Mexico 18.51 18,543 17.44 17,475 0.5 3.7
S.A.B.de C.V. (ADS)
175.000 Telekomunikasi 3392 5,936 35.70 6,248 0.2 3.1
Indonesia (ADS)
291.000 Teletech Holdings Inc. 18.11 5,271 17.06 4,964 0.1 0.0
323.000 Theravance Inc. 16.86 5,447 14.64 4,729 0.1 0.0
1,194.000 Total System Services 16.27 19,421 16.11 19,235 0.6 1.7
Inc.
1,253.000 Vimpel 15.06 18,869 18.70 23,431 0.7 1.4
Communications (ADS)
1,665.000 Votorantim Celulose e 14.72 24,515 16.41 27,323 0.8 0.0
Papel S.A. (ADS)
570.000 Wells Fargo & Co. 25.79 14,698 28.18 16,063 0.5 0.7
1,494,544 1,712,723 49.9 0.9
EMERGING COUNTRY FUNDS
562.000 Barclays iPath MSCI 60.44 33,968 58.93 33,119 1.0 0.0
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953.000 Central Europe & 41.76 39,795 3248 30,953 0.9 0.2
Russia Fund Inc.
1,236.000 China Fund Inc. 21.45 26,511 24.15 29,849 0.9 2.0
7,853.000 iShares FTSE/Xinhua 36.61 287,465 40.92 321,345 94 1.6
China 25 Index Fund
218.000 iShares MSCI Brazil 75.49 16,458 67.64 14,746 0.4 1.2
(Free) Index Fund
864.000 iShares MSCI 4428 38,254 38.91 33,618 1.0 1.3
Emerging Markets
Index Fund
745.000 iShares MSCI Korea 50.00 37,249 47.38 35,298 1.0 0.8
Index Fund
2,136.000 iShares MSCI Malaysia 10.08 21,522 10.14 21,659 0.6 2.0
(Free) Index Fund
938.000 iShares MSCI 13.46 12,624 10.75 10,084 0.3 1.2
Singapore (Free) Index
Fund
120.000 iShares MSCI South 62.66 7,519 54.75 6,570 0.2 3.6
Africa Index Fund
1,625.000 iShares MSCI Taiwan 11.65 18,934 12.32 20,020 0.6 0.0
Index Fund
510.000 iShares MSCI Thailand 32.08 16,363 41.67 21,252 0.6 1.8
Inv Mkt Idx Fd
575.000 iShares S&P Latin 46.36 26,657 4291 24,673 0.7 1.4
America 40 Index Fund
375.000 Market Vectors 42.95 16,105 59.24 22,215 0.6 0.0
Indonesia Index ETF
2,182.000 Market Vectors Russia 26.45 57,720 27.75 60,551 1.8 1.3
ETF Trust Shares of
Beneficial Interest
92.000 SPDR S&P Emerging 69.21 6,367 59.42 5,467 0.2 2.5
Middle East & Africa
ETF
663,509 691,418 20.1 1.3
INDUSTRIAL METALS
22.827 Leuthold Industrial 0.00 0 721.61 16,472 0.5 0.0
Metals Fund, Lp
0 16,472 0.5 0.0
U.S. TREASURY BONDS/NOTES
1,132.000 ProShares UltraShort 46.13 52,222 44.01 49,819 1.5 0.0
Lehman 20+ Year
Treasury .
52,222 49,819 1.5 0.0
PHYSICAL METALS
1,191.000 iShares Silver Trust 11.79 14,044 16.38 19,509 0.6 0.0
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655.000 SPDR Gold Trust 89.33 58,511 98.85 64,747 1.9 0.0
72,556 84.255 2.5 0.0
REITs
1,134.000 Nationwide Health 23.91 27,117 30.99 35,143 1.0 5.7
Properties Inc.
2,022.000 Omega Healthcare 14.02 28,342 16.02 32,392 0.9 7.5
Investors Inc.
1,632.000 Senior Housing 16.43 26,818 19.11 31,188 0.9 7.5
Properties Trust
1,009.000 Ventas Inc. 26.49 26,724 38.50 38,847 1.1 53
109,001 137,569 4.0 6.4
TOTAL PORTFOLIO 3,085,051 3,433,224 100.0 1.7
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