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GRANNED MAR 11 2018

. Fon‘:r;ggo' P F

or Section 4947(a)(1) Nonexempt Charitable Trust

Depar ment of «t = Treasury
tniernal Revenue Service

“7)

Return of Private Foundation

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state

reporting requirements

OMB Nu 1545 9052

2008

For calendar year 2008, or tax year beginning

10/01 , 2008, and ending

9/30

. 2009

G Check a'f that apply

LJInlhal return I IFmal return I IAmended return

l lAddress change

l | Name change

Use the
IRS lahel
Otherwise,
orint
or type
See Specific
Instructions

TERASKIEWICZ FOUNDATION
585 STEWART AVENUE #409
GARDEN CITY, NY 11530

INC

A

Employer identificatton number

13-3349740

B

Telephone number (see the insine« uons)

516-745-0088

H

Check type of organization

[ 1section 4947(2)(1) nonexempt chantable tiust

m Section 501 (c)(3) exempt private foundation
Other 1axable private foundation

>3

Fair market value of all assets at end of year
(from Fart I, column (c), Iine 16)

191,256,

J  Accounting method UCash
D Other (specify)
(Part | column (d) must be on cash basis )

Cc
D 1 Foreign orgamzations, check here >
2 Forergn orgamizations meeting the 85% tesl, rhec

[@\ccn 12} E

If exemption application is pending, check here ™

K
here and attach computation >

If private foundat on status was terminated
under secticn 507(b)(1)(A), chech here [ ]
-

[Part I | Analysis of Revenue and

Expenses (The total of amounts in
columns (b) (c). and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
exparses per books

(b) Net investment
income

If the foundation 1s in a 60 month termination
under secticn S07(b)(1)(B), chech here

(d) Disbursements
for charitable

{c) Adjusted net
purposes

income
(cash basis only)

mcZmamx

1 Corunbutons qifts, grarts ete, received (at* «ch)

2 cx ™ Xt the foundn s not req 1o att Sci 8

3 Interest on savings ana temporary
cash mvestments

4 Dividends and interest from secur'ties

5a Gross rents

Ne* renizal ncome
or (loss)

89.

89.

89.

6a Ne. gam/(loss) from sale of assats ny eon lire- 10
b Gruss sales price for all
=15 on line 6a
-

7/ Coprel gain netincome (from Pari IV ine 2)
8 Net short-term capital gain
9 Income modifications

10 a Gross sales less
returns and
allowances

b Less Cost of
goods sold

c Grrss profit/(loss) (att sch)
11 Othar income (attach schedule)

12 Total Add lines 1 through 11

89.

89.

oZ> OZT—-APIMOO

VMHZMOXM MC—~4PVAN—-Z—20>

13 Compensauon ot officers directors, trustess ¢
14 Other employee salanes and wages
15 Pens:on plans, employee benefits
16a Legal rees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof feas (attach sch)
Interest
laxes (attach schedule)

Depreciation (attach
sch) and depletion

Occupancy

Travel, conferences, and mestings
Printing and pubhcations

Other expenses (attach schedule)

SEE STATEMENT 2

17
18
19

SEE SIMT 1

20

22
23

364.

090

IRS-DS

758.

24 Total operating and administrative

expenses. Add lines 13 through 23
Centributions, gitts, grants paid PART XV

Total expenses and disbursements.
Add lines 24 and 25

26

1,122,

13,150.

13,150.

14,272,

0. 13,150.

27 Subtract line 26 from hine 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (f negaive enier ()

-14,133.

89.

€ Adjusted net income (f negaive enicr 04

89.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEZA0504L

09/17/08

Form 990-PF (2008) \€



'_FonnéQ}PF(ﬂms) TERASKIEWICZ FOUNDATION INC

13-3349740

Page 2

Part il |Balance Sheets

Attached schedules and amounis in the description

Beginning of year

End of year

column should be tor end of year amounts only
(See nsiructions )

(a) Book Value

(b) Book Value

(c) Far Market Value

n-munund

1
2
3

8
9

LR

12
13
14

15
16

10a Investments — U S and state government

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedute)

Total assets (to be completed by all filers —

Cash — non-interest-bearing

5,501.

1,908.

1,9009.

Savings and temporary cash investments

14,347.

14,347.

Accounts receivable >
Less allowance for doubtful accounts ™

199, 940.

Pledges receivable >
Less allowance for doubtful accounts *

Grants receivable

Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans recewvable (attach sch) ™
Less allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges

obligations (attach schedule)

Investments — land, buildings, and
equipment basis

Less accumulated depreciation
(attach schedule) >

Investments — mortgage loans

175, 000.

175,000.

Investments — other (attach scheduie)

Land, buildings, and equipment basis *

Less accumulated depreciation
(attach schedule) >

12,054.

12,056.

see instructions Alsc, see page 1, item |

217,495.

203,312.

191, 256.

NM——A = = > —r

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Defeirred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other fiabilities (describe ™ ' )

Total liabilities (add lines 17 through 22)

TO =AMLV —-MZ
umOZPrer>m OZCT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporanly restricted

Permanently restricted

> X

Foundations that do not follow SFAS 117, check here |

and complete lines 27 through 31.

Capital stock, trust principat, or current funds

Paid-in or capital surplus, or land, building, and equipment fund

Retaned earnings, accumulated income, endowment, or other funds.

217,4095.

203,312.

Total net assets or fund balances (see the instructions)

217,4095.

203,312.

Total liabilities and net assets/fund balances

(see the instructions)

217,495.

203,312.

[Part Il [ Analysis of Changes in Net Assets

or Fund Balances

1

v h WwN

Toltal net assets or fund balances at beginning of year — Part 1l, column (a) line 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, hne 27a

Other increases not included in line 2 (itemize) >
Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) >

Total net assets or fund balances at end of year (line 4 minus hne 5) — Part Il column (b), hne 30

217,495.

-14,183.

203,312.

Ojnlbjw (N |=

203,312,

BAA

TEEAO302L 09/17/08

Form 990-PF (2008)



Form '990-PF (2008) TERASKIEWICZ FOUNDATION INC 13-3349740 Page 3
" [PartJV |Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (c) Daie acquired | (d) Date sold

.

2-story brick warehouse, or common stock 200 shares MLC Company)

P — Purchase
D — Donation

(month day year) | (month, day, year)

1a N/A
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gans (Column (h)
gain miwus column (k), but not less
than 0) or Losses (from column (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) {:; %i?s’)’af‘r?t:rn%f :g gg:i Il II:EZ ; :I— 2
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see the instructions) if (loss). énler -0 :l—
in Part |, line 8 3
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net vestmant income )

If sechion 4940(d)(2) applies, leave this part blank

Was the foundation lhiable for the section 4942 tax on the distributable amount of any year in the base penod?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 _Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (b) ©) (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c)),
beginning in)
2007 225. 200,932. 0.001120
2006 10,200. 210,918. 0.048360
2005 12,400. 153,864. 0.080591
2004 1,265, 16,247. 0.077861
2003 355. 17,258. 0.020570
2 Total of line 1, column (d) 2 0.228502
3 Average distribution ratio for the 5-year base perod — divide the total on line 2 by 5, or by the
number of years the foundation has been In existence If less than 5 years 3 0.045700
4 Enter the net value of nonchantable-use assets for 2008 from Part X, line 5 4 195,184,
5 Multiply ine 4 by line 3 5 8,920.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 1.
7 Add lines 5 and 6 7 8,921.
8 Enter qualifying distributions from Part Xli, line 4 8 13,150.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1h, and complete that part using a 1% tax rate See the
Part VI instructions.
BAA Form 990-PF (2008)

TEEAO303L 09/18/03



.
[

", Form 999-PF (2008) TERASKIEWICZ FOUNDATION INC 13-3349740 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A' on line 1
Date of ruling letter (attach copy of ruling letter if necessary — see instructtons)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 1.
check here » and enter 1% of Part |, hne 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, hine 12, column (b}
2 Tax under section 511 (domestic section 4947(2)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 1.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract Iine 4 from line 3 If zero or less, enter -0- 5 1.
6 Credits/Payments
a 2008 estimated tax pmts and 2007 overpayment credited to 2008 6a
b Exempt foreign organizations — tax withheld at source 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add hnes 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 15 attached 8
9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 1.
10 Overpayment If line 7 1s more than the total ot hines 5 and 8, enter the amount overpaid *l 10
11 Enter the amount of line 10 to be Credited to 2009 estimated tax > Refunded > 11
{Part VII-A [ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national. state, or local legislation or did it Yes | No
participate or intervene in any pohtical campaign? la X
b Did 1t spend more than $100 dunn% the year (either directly or indirectly) for political purposes
(see the instructions for definition) 1b X

If the answer 15 'Yes' to 1a or 1b, attach a detailed description of the activities and copres of any materials published
or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL tor this year? 1c X
d Enter the amount (f any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation -3 0. (2) On foundation managers >3 0.
e Enter the rembursement (f any) pard by the foundation during the year tor political expenditure tax imposed on
foundation managers >3 0.

) _ 2 Has the foundation engaged in any activities that have not previously been rep—orted to the IRS? 2 X

If 'Yes," attach a delailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, inits governing instrument, articles

of incorporation, or bylaws, or other similar instruments? /f 'Yes,  attach a coriformed ccpy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes.' has it filed a tax return on Form 990-T for this year? 4b] NVA
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
¢ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes.' complete Part I, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) >
DE
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If ‘No,’ attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5)
for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If 'Yes. complete Part X1V 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2008)

TEEAQ0304L  (9/18/08
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Form,990-PF (2008) TERASKIEWICZ FQUNDATION INC 13-3349740 Page 5

) {Pact VII-A | Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly. own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address > N/A

14 The books are in care of = GLASS AND BLUM Telephone no » 516-

Located at » 585 STEWART AV GARDEN CITY NY ZiP+4+» 11530

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year >| 15 I

{Part Vil-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? Yes No
(3) Furnish goods, services or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? Yes No

(5) Transfer any income or assets to a disqualified person (cr make any of either available
for the benefit or use of a disqualified person)? ] DYes No

(6) Agree to pay money or property to a government official? (Exception. Check '‘No' if the
foundation agreed to make a grant to or to employ the official for a penod after termtnation
of government service, if terminating within 90 days ) DYes No

b If any answer 1s 'Yes' to 1a(1)-(6) did any of the acts fail to qualify under the exceptions described In
Regulations section 53 4941(d)-3 or m a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance rheck here > D

c Did the foundation engage 1in a prior year in any of the acts descrnibed in ta other than excepted acts,
that ware not corrected before the first day of the tax year beginning in 2008~

2 Taxes on fatlure to distnbute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2008, did the foundation have an¥ undistributed income (lines 6d
and 6e. Part XIIt) for tax year(s) beginning before 20087
If 'Yes," ist the years ™ 20 , 20 , 20 .20

DYes ENO

b Are there any years listed in 2a for which the foundation 1s not appiy:ing the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
>20  _ ,20_ . 20 .20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b if 'Yes,' did it have excess business holdings 1n 2008 as a result of (1) any purcnase by the foundation
or disqualified persons after May 26 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15- or 20-year first phase holding period? (Use Schedule C. Form 4720, ‘o
determine if the foundation had excess business holdings in 2008 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31 1969) that could
jeopardize its charntable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20082

Yes | No

1b NYA

2b| NYA

3b] NYA

4b X

BAA

TEZAQ305L  (1/02/09

Form 990-PF (2008)
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", Form 990-PF (2008)

TERASKIEWICZ FOUNDATION INC 13-3349740 Page 6
[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc. organization described
in section 509(a)(1). (2), or (3). or section 4940(d)(2)? (see instructions) I:l Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes or for the prevention of cruelty to children or animals? l:] Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? 5b NVA
Organizations relying on a current notice regarding disaster assistance check here > D
c If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemption from the 1
tax because it mamtained expenditure responsibihty for the grant? N/A D Tes D No
If 'Yes, ' atltach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewe any funds, directly or indirectly, to pay premiums
on a personal benefit contract"y DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered 'Yes' to 6b also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b NYA

[Eart Y?!l [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 . List alt officers, directors, trustees, foundation managers and their compensation (see instructions).

(@) Name and address

(b) Titte and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
empioyee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_EDWARD TERASKIEWICZ _______ _|

PO BOX 31367
GRAND CAYMAN ISLAND, WI

PRESIDENT

0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(@) Name and address of each employee
paid more than $50 000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

e e e e — e 4

—_—_—r—_— e, — —

Total number of other employees paid over $50,000

0

BAA

TEEA0306- 09/18/08

Form 990-PF (2008)
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Form,990-PF (2008) TERASKIEWICZ FOUNDATION INC 13-3349740 Page 7

and Contractors (continued)

" [Part VIl Tinformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five hi hest—Paid independent contractors for professional services — (see instructions). If none,

enter 'NONE.
(a) Narne and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE o ___]
Total number of others receiving over $50,000 for professional services > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expanses
organizations and other beneficiaries served, conferences convened, research papers produced, etc P
v N/
2 _ _ .,
3 - _ _ ..
: a___
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
v N A
2 __ ..
All other program-related nvesiments See instructions
.
Total. Add hines 1 through 3 > 0.
BAA Form 990-PF (2008)

SSAD0S07_  09/18/08
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"\ Form 999-PF (2008) TERASKIEWICZ FOUNDATION INC

13-3349740

Page 8

[Part X |Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charttable, etc, purposes
a Average monthly fair market value of secunties

b Average of monthly cash balances

¢ Fair market value of all other assets (see instructions)

d Total (add lines 1a. b, and ¢)

e Reduction claimed ror blockage or other factors reported on ines ta and ic

| 1e]

(attach detailed explanation)

2 Acquisition indebtedness applicable to ine 1 assets
3 Subtract hne 2 from hine 1d
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount see instructions)
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V. line 4
6 Minimum investment return. Enter 5% of hne 5 '

la

1b 23,156.
1c 175, 000.
1d 198,156.

0.

2 0.
3 198, 156.
4 2,972.
5 195,184.
6 9,759.

{Part XI |Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations

and certain fereign organizations check here »

[ Jand do not complete this part.)

1 Miimum investment return from Parl X, line 6 1 9,759.
2a Tax on investment income for 2008 from Part Vi, ine 5 2a 1.
b income tax for 2008 (This does not include the tax from Part Vi) 2b .
¢ Add lines 2a and 2b 2c 1.
3 Distributable amount before adjustments Subtract line 2¢ trom hne | 3 9,758.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add hnes 3 and 4 5 9,758.
6 Deduction from distributable amount (see instructions) 6 .
7 Distributable amount as adjusted Subtract iine 6 from line 5 Enter here and on Part XIiI, line 1 7 9,758.
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) tc accomphish charitable, etc, purposes -
a Expenses, conlribut.ons, gifts etc — total from Part |, column (d). Iine 26 la 13,150.
b Program-related investments — total from Part 1X-B 1b .
2 Amounts paid to acouire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projerts that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test rartach the required schedule) 3b
4 Qualifying distributions Add hines 1a througn 3b Enter here and on Part V. tine 8, and Part XllI, line 4 4 13,150.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, I'ne 27h (sea instructions) 5 1.
6 Adjusted qualifying distributions. Subtract hne 5 from line 4 6 13,149.

Note:
qualifies for the section 4940(e) reduction of tax in those years

The amount on hine 6 will be used in Part V, column (b), in subsequent years when czlculating whether the foundation

BAA

TZZA0303.  01/02/09

Form 990-PF (2008)



Form.990-PF (2008) TERASKIEWICZ FOUNDATION INC

13-3349740 Page 9

Part XHl| Undistributed Income (see instructions)

1 Distrbutable amount for 2008 from Part X!,
hne

2 Undistributed income, tf any, as of the end of 2007
a Einter amount for 2007 only
b Total for pior years 20,20, 20
3 Excess distributions cairyover, if any, to 2008
a From 2003

(a)

Corpus

(b)
Years prior to 2007

(c)
2007

(d)
2008

9,758.

b From 2004

¢ From 2005 2,799,

d From 200G

e From 2007

f Total of ines 3a through e
4 Qualfying distributions for 2008 from Part
All,ine 4 > 3 13,150.
a Applied to 2007, but not more than line 2a

b AEpplned to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distnbutions out of corpus
(Election required — see instructions)

d Applied to 2008 distributable amount.
e Remaining amount distributed out of corpus
5 Excess distrbutions carrvover applied to 2008

(It an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below-

a Corpus Add hines 31, 4c, and de Subtract line 5

b Prior years' undistributed incormme Subtract
line 4b from line 2b

c Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistributed ncome for 2007 Subtract line 4a from
line 2a Taxable amount — see instructions

-

Undistributed income for 2008 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2009

7 Amounts treated as distributions out of
corpus to satisfy requiremeants imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distributions carryover from 2003 not
apphed on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a

10 Analysis of lme 9

a Excess from 2004

2,799.

9,758.

3,392,

6,191.

6,191.

b Excess from 2005 2,799.

c Excess from 2006

d Excess from 2007

e Excess from 2008 3,392.

BAA

SZA0309L  09/19/08

Form 990-PF (2008)



"+Form 998-PF (2008) TERASKIEWICZ FOUNDATION INC

13-3349740 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2008, enter the date of the ruling
b Check box to indicate whether the foundation is a private operaling foundation described 1n section |—_| 4942()(3) or 4942(n(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years .
Income from Fart | or the minimum (2) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

each year hsted
b 85% of line 2a

c Qualfying distnibutions from Part X,
line 4 for each year listed

d Amounts included n fine 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from hne 2¢c

3 Complete 3a, b or c for the
alternative test retied upon

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B) (1)

b 'Endowment’ alternative test — enter 2/3 of
minimum mvestment return shown in Part X,
line 6 for each vear tisted

c 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)). or royatties)

(2) Suppoit trom general public and 5 or
more exetnpt organizations as provided
in section 1942(13(3)(BY(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contiibuticns received by the foundation tefore the
close of any tax year (but only if they have contributed more than $5,000) (See section 5067(d){2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan. Scholarship, etc, Programs:

Check here * D it the foundation only makes contnibutions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts. grants etc (see instructions) to individuals or organizations under other conditions,

complete items 2a b ¢, and d

a The name, address. and telephone number of the person to whom apphcations should be addressed

b The form in which apphications should be submitted and information and materials they should include

¢ Any submussion deadlines

d Any restrictions or nmitations on awards, such as by geographical areas. chantable fields kinds of institutions, or other factors

BAA

ZEAQ3I0L 09/19/08

Form 9380-PF (2008)



. Form 90-RF (2008) TERASKIEWICZ FOUNDATION INC 13-3349740

Page 11
| Part XV [Supplementary Information (continued)
i 3 Grants and Contnbutions Paid During the Year or Approved for Future Payment
‘ R ' If reciptent 1s an individual, Foundation
ecipien show any relationship to Purpose of grant or
| any foundation manager or | Status of ! pconmbu%ron Amount
! Name and address (home or business) substantial contnbutor recipient
a Paid during the year
MISCELLANEQUS 650.
AGAPE FAMILY WORSHIP CENTRE 7,500.
45081 45081 GEDDES RD
CANTON, MI 48188
FEED THE CHILDREN 5,000.
|
Total > 3a 13,150.
b Approved for future payment
Total > 3b
BAA

TEZA0501L  09/19/08 Form 990-PF (2008}



" Form 990-PF (2008) TERASKIEWICZ FOUNDATION INC 13-3349740 Page 12
'[Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514
(@ (b) (©) (d) (e)
Business Amount Exclu- Amount Related or exempt
code ston function income
1 Program service revenue code (see the instructions)

a

b

c

d

e

f

g Fees and contracts from government agencies .
Membership dues and assessments
Interest on savings and temporary cash nvestments 14 89.
Dividends and interest from secunities

aob w N

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property '
Other investment income

Gain or (loss) trom sales of assets other than inventory

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

- O W N

-

Other revenue

o a0 T oW

12 Suptotal Add columns (b), (d), and (e) - 89.
13 Total. Add hine 12, columns (b), (d), and (e} 13 89.
(See woirksheet in the instructions for !ine 13 to ventfy calculations )

Part XVI-B |{Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. [Explain below how each activity for which .ncome s reported in celumn (e) <f Part XVI A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds tor such purposes) (See the instructions )

N/A

BAA TEEA0502L  09/19/08 Form 990-PF (20G8)



. Form 980-PF (2008) TERASKIEWICZ FOUNDATION INC 13-3349740 Page 13

IPart XVHl__|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, : /
relating to pohticai organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of )
(1) Cash i 1a (1) X
(2) Other assets . 1a(2) X
b Other transactions .
(1) Sales of assets to a noncharitable exempt orgarization . 1b (1) X
(2) Purchases of assels from a noncharitable exempt orgamzation 1b(2) X
(3) Rental of facthties, equipment, or other assets 1b (3) X
(4) Reimbursement arrangements ' 1b(4) X
(5) Loans or loan guarantees ' 1b (5) X
(6) Performance of services or membership or fundrarsing soiicitations 1b (6) X
¢ Sharing of faciities, equipment, mailing hsts, other assets, or patd employees 1c X
d if the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the farr market vatue of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value n
any transaction or sharing arrangement, show 'n column (qd) the value of the gcods, cther assets, or services received
(a) Line ro (b) Amount volved (c) Name of noncharitable exempt organization (d) Descriptinn of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt orgyanizations
described in section 501y(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No
b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship
N/A )

Under penalties of perjury, | deciare that | have examined this return including accompanying schedules and statements and to the best of my knowledge and belief it 1s true correct and

complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all .nformation of which preparer has any knowiedge \
: [>T 4—’/, 2-N-10 » Mk AuT”

UERT> of otficer or trustee D E— Da. / Tite

H ) Sreparer's - ‘~¢\ 02;7// Check 1t (F’Srggasr:—gr:al‘(lj‘crgg;/.x]l rx’rl;j;?l[i?r
E[pad (e LEONARD BLUM CPA /9 [Seed [ ]P00186915
E parer's | =yun's name (or GLASS & BLUM P.C. CPA' S ' en > 11-2738842

ony ity > 585 STEWART AVE. _

Zlé.tde GARDEN CITY, NY 11530 Ohone no ™ (516) 745_0088

BAA Form 990-PF (2008)

TEEAQ0503L  01/02/09



2008

FEDERAL STATEMENTS PAGE 1
TERASKIEWICZ FOUNDATION INC 13-3349740
STATEMENT 1
FORM 990-PF, PART I, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOQKS INCOME, NET INCOME PURPOSES
FEDERAL EXCISE TAX $ 71.
STATE TAX 293.
TOTAL 3 364. 3 0.5 0. 3 0
STATEMENT 2
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(a) - (B) NET . (O (D)
EXPENSES  INVESTMENT ADJUSTED CHARITABLE
.PER_BOOKS INCOME NET INCOME PURPOSES
AGENT FEE $ 758.
TOTAL 3 758. 5 0. 3 0. 3 0
STATEMENT 3
FORM 990-PF, PART II, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK_VALUE VALUE
FOREIGN TAX CREDIT $ 12,054.
ROUNDING 2.
TOTAL 3 12,056. S 0.




E. 31 15 Application for Change in Accounting Method

il —r 200-)
T BT TR T T+ Sy
[ A N e S
R O (TR I S S O CR R O e I 1 B F P H T T I el (TN (AR T Y ldentification nuinber (see instruchions)
13-3349740
Pnney b, ey e nuimb=r (s 0t 10fi g
TERASKIEWICZ FOUNDATION INC 813000
Mocter r=zes loun 0 U = b M0 e e b eae e o, T pemtal b e e g (0 N0 N 10/01/2008
C/0 GLASS & BLUM CPAS 585 STEWART AVENUE [T R N 9/30/2009 )
Cigure 0 o ond ZIP Cople N ) Y B T R R Y (R R Ty Y (TP TN S -
GARDEN CITY, NY 11530 LEONARD BLUM
MNom- ot ppheomds) F Btteren ben tler) et U enot e it e 1) (s oee i i) Cotwre p=r on's =y ron= pnber
516-745-0088

1f the ~pphicant is a member of 2 con.,ohcited uroup, check this box >
Ii Form 2848, Power of Attorney and Declaratinn of Representative, 1s allached, chack this hox >
Check the box to indicate Check the appropriate box to indicate the type of accountinrg
the applicant. Cocparative (Section 1381) method change being requested. (s=e mslruchion )

Individual Portner.hip

Corporation S corporation Depreciation cr Amortization

Con ralled turegn corp orton (Sec on 957) Heur e < ampeny (Sec o S16(2) Finaneial Preducts and/er Financial Achvities of

10150 Corpor o (S tion D04 (@) I uran = compeny (Secon $51) Financial Institutions

Quatified permnsel service 5 Other (peaibpy » ) @ Other (Gpecify) >

corporation (Section 448(d)(2)) ACCRUAL TO CASH

D—(LExe-n‘.pt orgarcation Enter Code sectien ™ 501 (C) (3) .

Caution’ The apphcant must provicie the requested mformation to be engible for approval o1 the requested accounting methe (l change 1he
apphcant may be required to provide infurmiation specific to the accounting method change such as an attached statement  hie 7/_>pln ant must
provice af information relevant to the requested accounting imethod change even of not specifically requested by the Formn 3

{ Part} linformation For Automatic Change Request Yes | No
1 Enter the requested designated accounting method change number from the List of Automatic Accounting Method Changes

(see instructions) Enter only cne method chainge number, excepl as provided for in the instructions  If the requested ch e
1> not included i that list, check "Other * nd provide a description

> (a) Change No 33 {b) Othet D Daschplion »
2 15 the accounting method change beme 1 guested one for which the scope hnutations of section 4 02 of Rev Proc 2002-3 (or

s successor) do not apply? X
it 'Yes,' go to Part Il
3 1a the tax year of change the final Lix yenr of a trade or business tor which the th¢payer would be required to take the nlire
amount of the section 481(1) adjustment into account in computing taxable neone? X
IFes,” the appheant s not ehgible to ns tke the change under automatic change request procedures
Note: (Complete Part Il Lelow and then Part IV and also Schedules A through E of this form (f applicatle)
| Partll |Information for All Requests Yes | No
4a lJoes the applicant (or any present ar former consolidated group in which the apphe.nt was a member dunng the pplicanle
tax year(s)) have any Federal income < return(s) under exammaton (see mstruchiens)? X

It yeu answered 'No', go to lne 5

b 1= Ihe method of .accounting the apphicant is requasting to change an isune (wmith repect to either the apphcant or any present
or former consolidated group in which the pphcant was a member during the appheable tax year(s)) either (1) uncler
censideration or (i) placed in suspense (Gee nstruchions)?

Signature (see mistrin tioes)

Under penalties of perjury, | declare that | hive examined this pphcition including accampanying schedules and statements and, to the best of m ndy knowledge and beliet the application
cantans al the relevant facts relating to the pphcation and tis true, correct, and complete Declaration of preparer (other than apphc_ml) 1s based on il information of ahich greparer

has iny knowledge
/6 Preparer (other than filer/applicant)
b!p-/—-————

\ e A s | P
]; / Signature nd dnte Signiture of individual prepanng the apphcation nd dite

~
ey Jecuskaswen,  Tgice 1 LEONARD BLUM CPA __ __________________
Name and title (prm( ar type} N e of individual prepanng the tppheation (print or type)

GLASS & BLUM P.C. CPA'S
585 STEWART AVE.
GARDEN CITY, NY 11530

Name of hrm prepnng the pphicatinn

BAA Foar Privacy Act and Paperwork Reduction Act Notice. see the instructions. Fean 3115 (ev 12-2003)

ENZTAL 1w



Fein 3115 (Reviz-2003) TERASKIEWICZ FOUNDATION INC 13-3349740 Paya 2
iPart 1 [Information For All Requests (. nitni:ca) Yes | No

4c is the m=thed of acccunting the applicant 13 1=questing to change anassue pandung Cadh respect to eldher the appheant or »ny
pra=.ent or fanner consolidated group in whicls ibe applicant was n member avning e applicable tax year(s)) for any thx year

undar 2xanunaticn (see instruchecns)? X
d is the request to change the method of accavnting bewng fited under the procadur-3 retnning that the operaling civision
director consent te the filing of the request (Se= instructicns)? X

If “res ' ttach the consent statement from the diractor
e 15 the request te change the methed of xccounting being filad under the 30-c¢1y or 120-7ay window penicd? X
1f " ras * check the hex for the npplicabie window pericd and atlach the required Lt iteent (see instructicns)

D 90 day |:| 120 day

f 1 you answerad "Yes' to line 4a, enter the name and telephona number of the examining agent and the tas ye w(?) under e/ammation

Name » Teleglone number » Tax year(s) *»
g Has a copy of this Form 3115 been provided to the examining agent icentifizd on line 4§? X
5a Do=s the applicont (or any present or former « onsoldated group i which the apphcont wis a member duning the apphe hie
tax year(s)) have any Federal incoime tax retuin(s) before Appeals and/ar a Feceral court? X

If "ves ' enter the name of the (check the hn <) D Appeals officer andlor D rnunsel for the governiment ond the taxc
year(s) before Appeals and/cr a Federal court
Nrume ™ T>lephone number > Tax year(s) »

b Has a copy of this Form 3115 been provided to the Appeals officer and/or counsel for the government denbfied on line 517?

¢ 15 the method of accounting the apphcont 15 requesting to change an issiie under conaicderaticn by Appeals and/or o Fa'=12d
court (for either the applicant or any present or former consolidated group in which the applicant was a member for the ths
year(s) the apphcant was a member)?

It Yes' attach an explanation

6 If the applicant answered 'Yes' to hne 4a and/or 5a with respect to any present or fonmer consohdated group, provide each
parent corporation’s (a) name, (b) wdentiication number, (€) address. and (d) tax year(s) during which the apphicant was
member thatis under examinaticn, kefors an Appeals office, and/or hefcre a F=der il court

7 If the opplicant 1s an enbty (nchiding a lnmted hebility company) freated as a partnershup or S coiporaticn for Federal nu cime
tax purposes, 15 it requeshing a change from ~ method of accounhng that s an 1L ue under consideration in an examination
before Appeals, or befcre a Federal court, wilh respect to a Federal income tax return of a partner, member, cr shareholcer of

th.at entity? X
It "Yes,' the applicant is not eligible to make tha change
8 I« the npplicant making a change to which ~ucit protectron does not apply (see instrurtions)? X

9a Has the apphcant, its predecesscr, or a related party requested or made (under either an autematic change procedure or 2
procedure requirnng advance consent) a change in accounting method witiin the past 5 years (ncluding the year of the
requested change)?

b If "Yes,' attach a description of each chanvje nd the year of chanqge for each sep:uite trade or business and whether consent
was obtained

c If any application was withdrawn, nol pertected, or demed, or if a Consent Agreement was sent to the taxpayer but was
not signed and returned to the IRS, or f the change was not made or not made 1n the requested year of change. include
an explanation

10a Does the apphcant, ts predecessor, or 1 reltted party currently have pending any request (ncluding any concurrently filect
request) for a private letter ruling, change i accounting method, or technicat advice? X

b If “Yes, for each request altach a statement providing the name(s) nf the taxpayer. nlenbification number(s), the type of
request (private lelter ruling, change n accounting inethod, or techmical advice) .nd the specific issue(s) in the request(.)

11 15 the apphcant requeshng to chanye its overall method of accounting?

If'Yes ' check the appropriate boxes below to indicate the pphcant's present and picposed methods of accounting Al .o,
complete Schedule A on page 4 of the form

Present method: D Cash |XI Accrual l—] Hybnd (attach description)
Proposed method: IX] Cash D Accrual [__I Hybnid (attach descripticn)

12 1t the applicant 1s pot changing its overall methnd of ncccunting, attach a detauled nd complete description for each of
the following

a The item(s) being chnnged
b The apphrant's present method fer the itei (=) heing changed
c The pplicant’s preposed methed for the itein(s) being changed

d The appheant's present overall method or ~ccounting (cash accrual, er biybiid)

Ferm 3115 (Rev 12-2003)

SOZR23L TN




Forns 3115 (Rev 12-2003) TERASKIEWICZ FOUNDATION INC 13-3349740 Page 3
t Partll |Information For All Requests ( ~ntinueq) Yes | No

13 AHach 1 detiled and complete cescripticn of tha applicant's trade(s) or ousmess(es), and the principal ousiness activity ceda
for each 1 the apphcent hias more than ong tracs or business as dafinad 'n Peguichons secticn 1 446-1(d) descnte whether
each trade or business s accounted fer separately, the goods and services provic'ed by aach tracde or business and nny cther
types of ectiviies engeged in that genarate ¢ross income, the cverall methoa of 2crcunbing for each trade or business, and
which trade or tusiness is reguesting to chonee its accounting imethod as part of thi, apphcaticn or a separate apphcatinn

14 Wil the propcsed method of 2ccovnting be used for the apphcant's beoks anrd 1=rords and finencial statements?
Forinsirance ccrpanies, see the instrurticns X

if ‘No,' attach on explanaticn

15a Has the applicant enqgaged, or will it engage. n 2 transachon to which section 381(°) pplies (e g , a reorganizaticn, mercsr
or lirudion) dunng the proposed lax year of change ceteriminad without reqard o 1y petential cicsing of the year under

secticn 381(b)(1)? X

b if “Yes.' for the itams of inceme and expense that are the subject of thus ~pphc 'hon attach a statement identifying the
methods of wccounting used hy the parties to the secticn 381(a) transaction nimediilely befcre the date of distnbution or
transter and the methnd(s) that would be recunred by section 381(c)(@) or (c)(5) ~h<ent cansent to the change(s) requested in
thee. apphcation

16 Does the apphcant request a conference of right with the IRS Natonal Office if the 1RS propases an adverse responss? X

17 i the applicant is changing to or from the cash method or changing its methar of accounting under sections 263A, 448, 460
cr 471, enter the gross recempts of the 3 tax years preceding the year of change

15t preceding 2nc! preceding 3rd preceding
year ended me_ 09 v 2008 ear ended mo 09 yr 2007 jyearended mo 09 yr 2006
$ 3,573. $ 5,383. 5 204, 790.
{ Part ili [Information For Advance Consent Request Yes | No

18 Is the applicant's requested change described in any revenue procedure, revenua ruling notice, regulation, or cther pubhshedd
gtudnnce as an automatic change request?

It ‘Yes ' attach an erplanation describing why the appheint 1s submitting it, reguest under advance consent request
procedures

19  Atlach a full explanation of the legal basis supporting the proposed method for the it heing changed Include n det xled
and cemplete description of the facts that explains how the law specifically applies to the applicant's situation and that
demonstrates that the applicant 1s authonzed to use the preposed methed include all authornity (statutes, regulations,
published rulings, court cases, etc ) supporting the proposed method The applicant should include a discussion of any
authcrties that may be contrary to its use of the propcsed method

20 Attach a copy of all documents related to the proposed change (see instruchnns)
21 Attach a stotement of the applicant's reasons fer the proposed change

22 It the applicant 13 a member of a consolidated group for the year of change, de oIl cther mamters of the consolidated greup
use the proposed method of accounting for the item being changed?

If ‘No'. attach an explanation
23 aEnter the amount of user fee attached to this application (see mstruchions) ™ $

b If the apphcant quahfies for a reduced user fee altach the necessary information or rerbification required by Rev Proc ?003-1
(or its successar) (see instrichons)

{ Part IV [ Section 481(a) Adjustment Yes | No
24 Do the procedures for the accounting method change being requested require the use of the cut-off method? X
If 'Yes,' do not complete tines 25, 26, and 27 below
25 tnter the section 481(1) adustment Indicate whether the adjustiment 15 an mcren e (r) or a decrease () In
wiccine » 3 0. Attach a summary of the computation .ind an explonation of the methodology nsad

to deternine the sechion 481(a) adpistment 11t 15 based on mere than one component, show the computation for each
component If more than one apphennt 15 applying far the method change on the \ime apphication, attach a hst of the
neme, wlenbification number, principal business aclivity code (see instruction=) and the .imount of the section 481(A)
adpistiment attributable to ench ~ppheant

26 If the sachon 481(n) adjustment 1s »nincrease to nceme of less than $25.000 doe s {he opphicant elect te take the entire
anount cf the adpstment into account in the year of change? X

27 1> ~ny part cf the sechen 431 (a) adju stiment attnbutabie to transachons betw-en member:, of an affihated greup. a
ronsohdated group, a centrolled group, or cller related parties? X

If 'Yas' attach an explanation
BAA Form 3115 (Rev 12-2003)




'Funn 3115 (Rev 12.2003) TERASKIEWICZ FOUNDATION INC 13-3349740 Pace 4
Schedule A — Change in Overall Method of Accounting (f & i.cciiu= & pplies Part | heiow must ba ¢ crupletadt )
| Partl [Change in Overall Method (ee nstructions)

1 Enter the fcllowing @mounts o5 of tha close of the tax year preceding the y=21r 2 change if none, state 'Nene " Alsa, atteeh » statement
provicing a breakdewn of tha amannts =ntered on lines 1a through 1o

Amount

a Incoime accrued tul not received $ NONE
b inconie recewed cr repcrted before twau enrnad Attach a deccription of the 'ncome ~nd the 'eqgal bazis for the

proposad methed NONE
¢ Expenses accrued bul not paid NONE
d Prepaid 2xpenses previonsly deductad NONE
e Supphas en hand previously deducter and/cr not previcusly repcrted NONE
f inventory on kand previously deductad and/or not previously reported Cempiale Schedule D, Part |l NONE
g Other Amounts (specifyy  »_ NONE
h Net section 481(a) adjustment (Lambme Ines 1a — 1q) $ 0.

2 s the applicant also requeshng the r=curning item exception under section 461(h)(3)? [] Yes No

3 Atlach copies of the profit and lo~ Ltatement (Schedule F (Ferm 1040) for formars) and the balance sheet, if »pphicabla as of the close
of the tax year preceding the year of change On a separate sheet, state the accounfing method used when preparng fhe balance sheet
If books of account are not kept attach a cepy of the business schedulas subnntted with the Federal inceme tax retirn or other return
(e g . tax-e<empt crganization returns) for that period If the amounts 1in Part I, ines 1a through 1g, do not agree with those hewn cn
hoth the profit and loss statement and the balance sheet, explain the differences en a <eparate sheet
{ Partll |Change to the Cash Method For Advance Consent Request (see instructions)

Apphcants requesting a change to the cash method must attach the following intanmiation

1 A description of inventory items (tems whose production, purchase, or 3 e s an inceme-producing factor) and matenals and supplies
used in carrymng out the business

2 An eglanation a5 to whether the apphcant is required to use the acerual methed under any section of the Code or requiabions
Schedule B — Change in Reporting Advance Payments (see instrictions)

1 if the applicant is requeshing to deter rdvance payment for services under Rev Proe 71-21, 1971-2 CB 549, attach the
following information
a Sample copies of all service agreements used by the applicant that are subject to the requested change in accouniing nmethed Indicate
the particular parts of the service agieement that require the taxpayer to pertonn sertvices
b If any parts or matenals are prowided, » plain whether the obligation to provele parts or matenals 15 incidental (of minor or secondary
importance) to an agreement provicing for the perfermance of personsl services

¢ If the change relates to contingent service contracts, explain how the centracts relate to merchandise thats cld, lea.ed installed, or
constructed hy the applicant ond whether the apphcant offers to sell, lease nstall, or construct without the service agreement

d A cescription of the method the applicant will use to determine the amcunt of inenme earned each year on service contracts and why that
method clearly reflects income eqned and related expenses in each yew

e An explanation of how the method the apphcant will use to delermine the mmount of gross receipts each year will be no lews ihan the
amount included n gross recempts for puiposes of its boexks and records See .Action 3 11 of Rev Proc 71-21

2 It the apphcant i1s requesting a deferial of adviinee payments for goods under Requintions section 1 451-5, attach the
tollowing infermation

a Sample copies of all agreements for goods or items requinng advance payin-nts v.ed by the applicant that are subjedt to the requested
change m accounting method Indicate the particular parts of the agreement that require the apphicant to provicde goods or items

b A statement providing that the entire advance payment s for goads oratems 1 not entirely for goods cr tems. a Lteteanent that an
amonnt equal to 95% of the total cuntrnct price 1s properly allocable to the ablgotion to provide achivilies described i Regulations sechtion
1 451-5@)(1)0) or (1) (including services s an ntegral part of those artivibies)

c An explanation of how the method the apphcant will nuse to determine the ancunt of gross receipts each year will be no leus than the
amonnt ncluded in gross receipl, for purposes of its bocks and recoid> Se~ Requlaticns sechien 1.451-53)(1)

"orm 3115 (Rev 12-2003)
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Foon 3115 (Ruy 12 7003) TERASKIEWICZ FOUNDATION INC 13-3349740 Page 5
Schedule C — Changes Within the LIFO Inventory Method (sce n.tructinns)
| Partl |General LIFO Information

Complete thrs section if the requested change involves changes within the LIFO mventory method Also, aftach i cepy 91 7 Forms 970,
Application To Use LIFO inventery Method Hlsd to adept or e«pand the use of the LIFO method

1 Ahach a description of the applicant's present and prepesed LIFO metheds ond subniethods for each cf tha folle e dems

a Valuing inventory (e g . unit inethad or dolizr-value method)

b Pooling (e g . oy kne or type or cluss of acods, natural business unit, mudhpie poals. raw matenal content, sunplifi=¢ voli=r volue method,
mventory price index computzbion (IPIC) peols. etc)
c Pricing dollar-value pocls (e g, double-extensicn, index, hnk-ctain ink-ch-an ncdex 1PIC methecd etc)

d Determining the current year cost of gcods n the anding inventory (e g . most recent purchases, earhiest acquishons duning the year,
average cost of purchases Juring the year. efc)

2 |f any present method cr suhmzthod tsed by the apphcant s not the same as indicated en Ferm(s) 970 filed to odopt or =xpand the use of
the method attach an explanation

3 If the proposed change is not requested fer all the LIFO wventory spenily the nvantory to which the changa i and 15 not appheable
If the preposed change 13 not 1equested for all of the LIFO pecls, spectly Tha LIFO pocl(s) to which the chonge 15 2ppicable
Altach a statement addressing whether the apphcant values any of its LIFO inventery on a mathod other than cost For e <cample, f the

apphcant values scme of s LIFO mventory at retaul and the remaincer at cost, the 1pphicant should wdentify which msentory dems are
vahied under each method

6 If changing to the IPIC method, attach a completed Fonn 970 and a staten.ent indicaling the indexes, tables and c-tegenes the apphennt

proposes {c use
{ Partll |Change in Pooling Inventories

1 If the applicant is proposing to change 1ts pooling method or the number of pools, altach a description of the contents of, ~nd utate the
base year for, each doliar-valua pool the apphcant presently uses and proposes {o use

2 if the apphcant s proposing to use natural husiness umt (NBU) pools ar requasting to change the number of NBU pool,. attach the
followng information (to the extent not siready provided) in sutticient detad to haw that each proposed NBU was deterinned ander
Requlations section 1 472-8(h)(1) and (2)

a A descrniption of the types of produrts produced by the applicant {f poscible, »ltach a brochure

b A descripticn of the types of processes and raw materials used to produce the products in 2ach proponed pool

¢ If all of the products to be included in the proposed NBU pool(s) are net produced at one facihty, the apphrant showid = «plamn the reasons
fnr the separate facihbes, indicate the Incabion of each faciity, 1nd providle () descnphen of the produrts each facibty procuces

d A description of the natural busmess divisions adopted by the taxpayer Stale whetlier separate cost centers wre mawtaned and if
separate profit and loss statements are prepared

e A statement addressing whether the applcant has mventories of tems purchased and held for resale that e not hither processed by the
applicant, including whether such items, 1if any, will be included n any proposed NBU pool

f A statement addressing whether all items inc luding raw matenals, goodu m-process, and finished goods entering inta the entire inventory
mvestment for each proposed MNBLU) pool are presently valied under the ILIFO methed Describe any items that are not presently valued
tnder the LIFO methad that are 1o be inclurded in each preposed pool

g A statement addressing whether within the proposed MBLU pool(s), there wre items beth wold to unrelated parties and! hansferred to a
iferent unit of the applicant io be used as a component part of anciker product prior to final processing

3 If the apphcant is engaged i manufacturng and s proposing to use the mulhple poohng method or raw matenal conlent pools,
attach information to show that each proposed pool will consist of a group of ilems that are substantially sunilar See Regulations

sechon 1 472-8(h)(3)

4 1 the applicant 1s engaged in the whnlesaling or retathing of goods and 1. requesting to change the numbear of poois 1e.ed, attach
information to show that each of he proposed peols 15 based on custom wy busmess classifications of the appheant's rade or business
See Regulations secticn 1 472-8(r)
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Trim 3115 (Rey 12 2003) TERASKIEWICZ FQUNDATION INC 13-3349740 Paye 6
Schedule D — Change in the Treatment of Long-Term Contracts Under Section 460. Inventories. or Other Section

263A Assets (see instructicns)
| Part! [Change in Reporting Income From Long-Term Contracts (Aiso complete Part il on paues 7 »nc § )

1 Tn lhe extent not already proviczd attach a descriphicn ¢f the apphcant's prasent and proposed methods for reperting
necime and expensas from long-lenr controects | the applicant 15 2 censtruction contracter, include a cetaled
dgescriplicn cf its construction zclivites

2a 4re the apphennt’s contracts leng-lerm contracts 73 defined in sechion 360(01)(1) (see instructions)? Yes No
b if 'vas,' do all the contracts quably iar the exceplicn under section 460(e) (sze nstructicns)? |__
If line 2h s "No,' attach an e<plan ihen

c If ine 2b 15 'Yes." 15 the npplicant requesting to use the percentage-of-comipletinn melhiod using cost-to-cast under
Requlations secticn 1 460-4(b)? DYes DNO

d If ine 2¢1s 'No." s the applicant requesbing to use the evempt-contract percentage-of-completion imethed undar
Requlations sechon 1 460-4(c)(2)? DYes D No

If ine 2d 1s 'Yas," explain what cout campanson the apphicant will use te determine a contract's cocmpleticn factor
IF ine 2d 15 "No " explain #vhat method the appheant 13 using and the authenty for i use
3a Dees the apphcant have long-term manufactuning contracts »s defined in <echon 460(f)(2)? DYes D No
b If 'Yes,” explain the apphicant's present and propesed methed(s) cf acccunting tor long-term manufactuning contracts
¢ Descnibe the apphcant's manufacturng achvilies, including any required installabion of manufactured geods
4 To delermine a contract's completion factor using the percentage-of-completion imethcd

a Will the apphcant use the cost te-cLit methad in Regulations sechon 1 460-4(h)? [:]Yes D No
b If hne 4a 15 'No.’ 15 the apphcant »lecting the simplified cost-to-cost methnd (see section 460(b)(3) and Reguintions
saction 1 460-5(c))? DYes D No

5 Aftach a statement indicaiting whether wny of the apphcant's centracts ore «ither cost-plus long-term contracts or Federol
fong-ferm contracts

{ Partll |Change in Valuing Inventories Including Cost Allocation Changes (Also complete Part 11 un pages 7 and )
1 Attach a description of the mventory rjoods, being changed
2 Altach a description of the inventery goods (if any) NOT being changed

3 If the applicant is subject to section P63A, 15 its present inventory valuahon methad in compliance with sechon 263A -
(see mstructions)? Yes HNO
Inventory inventory Not
4a Check the appropriate boxes below Being Changed Beiny Changed
Present Propo .~d Present
method methocd method

identification metheds

Specihc identficabon

FIFO

LIFO

Other (attach explanation)
Valuation metheds

Cost

Cust or market, whichaever 15 lower

Retail cost

Retnil, lower of cost or m-rket
Other (attach explanation)
b Enter the vaiiie 2t the end of the t 1 yerr preceding the year of change
5 It the applicant is changing frem b= LIFO ventory methed to a non-LIFO method, attach the following infornistion (aee instructions)

a Copres of Form(s) 970 filed to acept o r expand the use cf the method

b Only for applicants requesting advance consent. A statement desciibing whether the apphicant 1s changing to the ni=thn.! required by
Requlaticns wection t 472.6(a) or (b) cr wt.~ther the apphicant 1s proposing a dhiferent method

¢ Only for applicants requesting an automatic change. Attach the statement requied hy section 10 01(4) of the Appencix ot Rev Pree
2002-9 (or its Sucresser)

Foin 3115 (Rev 12-2005)
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| Part Il |

icng-term contracts 1 easenbed m Saction 460 (see the o tr toans) )

Method of Cost Allocation (Complete this partif the i~et —slasd chonge invelves ether property st thiedl to sechen 2G3A cr

Sec

tion A — Allocation and Capitalization Methods

atty h oo descriplicn (ncluding saniple compuintions) of the present anc prepo ==« method(s) the appheant uses to oo pl- e direct and indiract
e ts properly allocable te real or tangile parsonal property procuced ond prop=ily 1eguned for resale, or to alincale ana where appropriate,

i
N

capitthee direct and indirect costs properly oliocable te leng-term contracts inc'ii» a dasenption of the melhod(s) nger

wr alncnting indirect

znobs o internrediate cest ohjectivas sich 1s departments or activities prior tn it = Slinaation of such costs 1o fong-term contracts, real or
trna.bla personal preparty procuced and property acquirea for resale The ri=sor phicn imust include the follewng

1

The methed of aliccating duect and indiect costs (e . pecific identdn Lhion burden rate, slandard cost, er ciber reasonatle

alocation methed)

The method of allocoting nmuxad —rvice costs e direct reallccation st allncatinon, simplif ed service cost nzing the labor-based
aliocaticn ratic, simphned service cout naing the production cost allcestinn rishia or other reasonatle allocithon mathncd)

The method of rapitahzing addibional 3achion 263A costs (e, simplified production with or without the histone *2snrphion
reho elaction, sunplified resate with or without the histonc absorplion 1atin elzchion including permiszsible vanahons the

U S ratio, or cther reasonable olineaton method)

Section B — Direct and Indirect Costs Required To Be Allocated (Cherk the approprista boxes i Serticn B showing the costs
hat sre or will Be fully included, to tbe axtant requirad, in the cost of 1e1l or Pnpble personal property produced or property cquired for resale
nneder section 2G3A cr allncated o lone-term contracts under sectinn 460 M ak N/AT 0 o Boxaf these costs are not inrurrc hy the :1{)p||cant If

~ b s not checked, it s assumed that those costs are not tully included to the extent required Attach an explenation for boxes tha

not checked )

are

1 Direct material
2 Direct labor
3 Indwect labor
4 Otficers’ cempensation (not inchuhing =ething ~ctivihies)
5 Pensicn and other related costs
6 Employee benehls
7 Indirect matenials and supphes
8 Purchasing costs.
9 Handling, processing, assembly, ~nd repackaging costs
10 Offsite sterange and warehousing costs,
11 Depreciation, ameitizat.en, g onst recovery allowance for eepupment i 1o ihties placed
n service and not temporanly il
12 Depletion
13 Rent
14  Taxes other thon state, Iocal o toreign income thxes
15 Insurance.,
16 Utiites
17 Mamntenance and repairs thot relite to o production, resale, or long-terim eontroct achvity
18 Engineering and design costs (not ncluding sechon 174 research and
axperimentil expenses)
19 Rewark labor, scrap. and .peilage
20 Tools and equipment
21 Qualty centrol and inspechion
22 Bidding expensas incurred in the solini~tion of contracls awarded to the pphicant
23 Licensing and franchise co s
24 Copitahzable service costs (inclucing muved service costs)
25 Admumistrobive costs (nob inchdmne oy costs of selling or any rabuin on i)
26 Research and e qermental pen . es attnbutable to feng-term controot,
27 Interast
28 Otker ccuts (Altach a st ol the .~ o 15 )

Present method

Proposed method

BAA
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Form 3115 (Rev 12-2003) TERASKIEWICZ FOUNDATION INC 13-3349740 Page 8
{ Part 1l [ Method of Cost Allocation (se~ inctructicns) (contmi—)

Section C — Other Costs Not Required To Be Allocated (Crirpizte Scection C only if the applicant is r2questing lo change its
methad for these costs )

Present me thod Preposed imethnd

1 Marketing seling, advertising  nd distribution expenses

2 Research and expernnentd < panses not mcluded on ine 26 1bove

3 Bidding expenses not :chiclad nn line 22 aEove

4 General and administrative costs not included i Secticn B cbeve

5 Income taxes

6 Cost cf strikes

7 Wnananty and product habiity cnsts

8 Section 179 costs

9 On-site storage

10 Deprectation, amortizabon and #nst recovery allowance not inrluded on lne 11 nhove
11 Other costs (Attach a list of the .» cosls)

Schedule E — Change in Depreciation or Amortization (s~ inutniictions)

Apphcants requesting approvel to chandge thewr method of accounting for depreciation or amorhization complete this sechion
Apphcants must provide this mfermation for each ttem or class of properly for whirh a change s requested

Note: See the List of Automatic Accounting Method Changes in the instriuctions for information regarding autamabic «hanges under
sechions 56, 167 168, 197, 11001 1400L or former section 168 Do not file Form 3115 with respect to certam lute elections and efection

revocations (see instructions)

1 Is depreciation for the properly deternuned under Regulations section 1 16/(2) 11 (CLADR)? DYes D No
If 'Yes," the cnly changes permitted are under Requinticns secticn 1 16/7()-11(c)(1) ()

2 s any of the depreciation or "mnttization required to be copitahzed und-r any Code section (e g wechon 263A)? DYes [:I No
If Yes,' enter the apphcalile sechon >

3 Has a deprecination or imertization election been made for the property (8 g the election under sechion 163(1)(1))? DYes D No

If 'Yes,' state the election marle ™

4a To the extent not already provided, altach a statement describing the property being changed  Include in the deLcription tbe type
ot property, the year the property was placed in service, and the prepearty’s use in the apphcant's trade or mu 'news or income-

preducing achvity

b If the property 15 residential rental property, did the apphcant live in the property before renting it? BYes HNO

c Is the property priblic utility property? Yes No

5 To the extent not alrendy provided in the applicant's description of ita present method, explain how the prop-ity ., Ireated under the
applicant's present methed (e g . depreciable property nventory property, supphes under Regulations section 1 162-3, nondeprerinble
sechon 263(n) property. property deductible as a current expense  ete)

6 If the praperty s not currently treated s depreciable or amertiz able property, provide the facts supporting the proposed change to
depreciate or amorhice the property

7 lfthe Eroperty 1S currently treated nnd/or will be treated ns depreciable mr amortieable property, provide the follovang mformation under
hoth the present (if appheable) and preposed methods

a The Code section under which the preperty 1s or will be depreciated ar amortized (e g , section 1€8(¢;))

b The apphlicable asset class fram Rev Proc 87-56, 1987-2 CB €74 tor each asset depreciated under section 168 (MACRS) or under section
14001, the apphicable psaet clss foin Rev Proc 83-35, 1983-1 CB /15, {or each asset depreciatad undar former Lacton 108 (ACRS), an
explanabon why no nsset clazs s denhfied for each asset for vhich an as.el cinus has not been identified by e appheant

c The facts to support the asset class for the proposed method

d The depreciation or amortization method of the preperty, inclucing the ppheable Code vectien (e g . 200% c. «iming balence method
under section 168(b)(1))

e The useful life, recovery penod, or ~moertizaticn pencd of the proparty

f The apphcatle conventicn of the property
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Teraskiewicz Foundation, Inc
Form 3113
Attachments

Part Il Line 13
Description ol Business

The Teraskiewics Foundation makes charttable contributions to various S0 1(¢) (3)
orgamzations n the ficlds of religion,medical, and education The Principal activity code

is 813000.
The foundation 1s funded by donations from various mdividuals.

Part IV Linc 25
Computation of Scction 481(A) adjustment
Accrual to cash mcthod requires no 481(A) adjustment.
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TOTAL OPERATING/ADMINISTRATIVE EXP 0

2007 FEDERAL PRIVATE FOUNDATION TAX SUMMARY PAGE 1
CLIENT TERA TERASKIEWICZ FOUNDATION INC 13-3349740
170410 12 21 PM
2007 2006 DIFF
REVENUE PER BOOKS
INTEREST ON SAVINGS/TEMP CASH TMVEST 3,573 5,383 -1,310
TOTAL REVENUE 3,573 5,383 -1,810
EXPENSES PER BOOKS
TAXES 106 296 -190
OTHER EXPENSES 344 279 65
TOTAL OPERATING/ADMINISTRATIVE EXP 450 575 ~125
CONTRIBUTIONS, GIFTS, GRANTS PAID 225 10,200 -9, 975
TOTAL EXPENSES 675 10,775 -10, 100
EXCESS OF REVENUE OVER EXPENSES 2,898 -5,392 8,290
NET INVESTMENT REVENUE
INTEREST ON SAVINGS/TEMP CASH INVEST 3,573 5,383 ~1,810
TOTAL REVENUE 3,573 5,383 -1,810
NET INVESTMENT EXPENSES
TAXES 0 96 96
TOTAL OPERATING/ADMINISTRATIVE EXP 0 96 -96
TOTAL EXPENSES 0 96 -96
NET INVESTMENT INCOME 3,573 5,287 1,714
TAX COMPUTATION
TAX ON NET INVESTMENT INCOME 71 106 -35
TAX ON INVESTMENT INCOME 71 106 -35
PAYMENTS AND CREDITS
TOTAL PAYMENTS AND CREDITS 0 0 0
REFUND OR AMOUNT DUE
OVERPAYMENT 0 0 0
TAX DUE 71 106 -35
TAX RATES
MARGINAL TAX RATE 2.0% 2.0% 0.0%
EFFECTIVE TAX RATE 2.0% 2.0% 0.0%
ADJUSTED NET INCOME REVENUE
INTEREST ON SAVINGS/TEMP CASH INVEST 3,573 5,383 -1,810
TOTAL REVENUE 3,573 5,383 -1,810
ADJUSTED NET INCOME EXPENSES
TAXES 0 9 -96
TOTAL OPERATING/ADMINISTRATIVE EXP 0 96 -56
TOTAL EXPENSES 0 96 -96
ADJUSTED NET INCOME 3,573 5,237 -1,714
CHARITABLE PURPOSES DISBURSEMENTS
0 0




4“0 4

NET ASSETS/FUND BAL. AT END OF YEAR 217,495

2007 FEDERAL PRIVATE FOUNDATION TAX SUMMARY PAGE 2

CLIENT TERA TERASKIEWICZ FOUNDATION INC 13-3349740

1704110 1221 M
CONTRIBUTIONS, GIFTS, GRANTS PAID 225 10, 200 -9,975
TOTAL EXPENSES AND DISBURSEMENTS 225 10,200 -9,975

NET ASSETS OR FUND BALANCES

NET ASSETS/FUND BAL. AT BEG. OF YEAR 214,597 219, 989 ~5,392
EXCESS OF REVENUE OVER EXPENSES 2,898 -5,392 8,290
214,597 2,898




