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' M EXTENSION GRANTED TO 07/15/2010

o 990-PF Return of Private Foundation OMB No 15450052
T / or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2008
Intenal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2008, or tax year beginning SEP 1, 2008 , and ending AUG 31, 2009
G Check all that appty: [ Intial return 1 Final return [X‘ Amended return Address change |:| Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, NC FOUNDATION 84-1550507
print Number and street (or P O box number If mail 1s not delivered to street address) Room/suite B Telephone number
,Se‘;'s‘\"":-mc12295 ORACLE BLVD : 300 719-598-2600
Instructions. Clty or town, state, and ZIP code G exemption application is pending, check here >D
COLORADO SPRINGS, CO 80921 D 1. Foreign organizations, check here Y
H Check type of organization: EI Section 501(c)(3) exempt private foundation 2, Egg‘g“gg:nnxéaatg:; Tgfrfg'lﬂ ;23 rEas% test, P[:l
l:] Section 4947(a)(1) nonexempt charitable trust |___| Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year |J Accounting method: [X] Cash 1 Accrual under section 507(b)(1)(A), check here PI:]
(from Part Il, col (c), line 16) [ other (specty) F if the foundation Is 1n a 60-month termination
3 10,334,713 ,|(Part] column (d) must be on cash basis.) under section 507(b)(1)(B), check here_ p»[ ]
Part i | Anaiysis of Revenue and Expenses R ' (b} Net nvestmant {c) Adjusted net {d) Disoursements
S e e G onere | BINTEE | O e | e P
1 Contributions, gifts, grants, etc., received N/A
2 Check P [I] if the foundation 1s not required to atiach Sch B
3 Canvestmanms N temporary
4 Dwidends and interest from securities 430. 430. STATEMENT 2
5a Gross rents 1,106,232, 586,967. STATEMENT 3
b Net rental income or (loss) - 1 8 7 2 0 6 . STATEMENT 4
o 6a Net gain or (loss) from sale of assets not on line 10 - 1 4 1 26 2 . STATEMENT 1
2 Gross sales price for all
5 b zssets on iine 6a 0.
°>, 7 Capital gain net Income (from Part IV, line 2) 0 .
« 8 Net short-term capital gain
9 Income modifications
10a STBTIR
b Less Costof goods sold A
| 1,092,400, 587,397.
13 Compensation 4 Y s, dmérs. trustbes 0. 0. 0.
14 Other employedEglities andswages
° 15 Pension plans, e
2| 16a Legal fees
§ b Accounting fees 1,990. 794. 448.
d&i| ¢ Other professional fed$~7x 12,985, 6,890. 0.
2[17 Interest 474,605. 251,826. 0.
'g’ 18 Taxes 109,449. 58,074. 0.
2119 Depreciation and depletion 216,071. 110,433.
'_E 20 Occupancy
% 21 Travel, conferences, and meetings
£122 Printing and publications
D|23 Other expenses STMT 8 325,983. 166,586, 534.
©[24 Total operating and administrative
8|  expenses. Add lines 13 through 23 1,141,083. 594,603. 982.
Ol Contributions, gifts, grants paid 77,892. 77,892,
26 Total expenses and disbursements.
Add lnes 24 and 25 1,218,975. 594,603. 78.,874.
27 Subtract ine 26 from line 12:
8 Excess of revenue over expenses and disbursements _ 1 2 5 1 5 7 5 -
b Netinvestmentincome (f negative, enter -0-) 0.
1 ¢ Ad '|usted net income (f negative, enter -0-) N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

823501
01-02-09

Form 990-PF (2008)
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, Form 990-PF (2008)

NC FOUNDATION

84-1550507

Page 2

Attached schedules and amounts in the description
Part il Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

Assets
©

12
13
14

15

16
17
18
19
20
21
22

Liabilities

23

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

5,941.

6,033.

6,033.

5,349.

1,574.

1,574.

Less: allowance for doubtful accounts B

Pledges receivable P>

Less: allowance for doubtful accounts >

Grants recevable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Qther notes and foans receivable >

Less: allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U.S. and state government obligations
Investments - corporate stock
Investments - corporate bonds
Investments - land, buitdings, and equipment basts

» 11,090,529,

STMT 9 » 1,018,153,

Less accumulated depreciation

9,606,768.

10,072,376.

10,280,000.

Investments - mortgage loans

Investments - other

Land, buildings, and equipment; basis » 42 ,354.
Less accumulated deprecaton STMT 100 22,610.

37,334.

19,744.

19,744.

Other assets (describe ™ TAX ESCROW DEPOSIT )

22,184.

27,362.

27,362,

Total assets (to be completed by all filers)

9,677,576.

10,127,089.

10,334,713,

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable STMT 11
Other habilities {describe p» STATEMENT 12)

20,308.

38&%

6,980,898.

7,358,027.

119,619.

338,504.

Total liabilities (add hnes 17 through 22)

7,120,825,

7,696,913.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here | 4 EI
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capttal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [ ]

Total liabilities and net assets/fund balances

2,556 ,751.

2,430,176.

2,556,751.

2,430,176.

9,677,576,

10,127,089.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

D O W N

Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P

2,556,751.

-126,575.

0.

Addlines 1, 2,and 3
Decreases not included m line 2 (itemize) P

2,430,176.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b), line 30

D o (& [ [N |-

2,430,176.

823511
01-02-09

Form 990-PF (2008)
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. Form 990-PF (2008) NC FOUNDATION 84-1550507 Page 3
{ Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (by'_l%"‘l’lfccr%’;ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a 2003 VOLVO P 08/14/03 | 08/02/09
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 25,438, 25,438. 0.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i) A f col. col. (k), but not less than -0-) or
(i) MLV, 35 of 12/31/69 (1) Adisted pasts (k) Excess of col. () Losses (from cal. (h))
a 0.
b
¢
d
[
If gam, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 0.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part 1, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? :] Yes [1—] No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount 1n each column for each year; see instructions before making any entries.

B (a)d (b) (c) Dlstnbl(JgZJn ratio
Calendar yez?rs(eolr)gtzra;(iye%erat;ggunnlng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by col. (c))
2007 246,768. 5,540,470. .044539
2006 36,695. 4,061,918. .009034
2005 80,505. 4,254,992, .018920
2004 153,000. 9,099,365. .016814
2003 634,850. 3,979,220, .159541
2 Total of hne 1, column (d) .248848
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .049770
4 Enter the net value of noncharitable-use assets for 2008 from Part X, ine 5 3,920,287.
5 Multiply line 4 by line 3 195,113,
6 Enter 1% of net investment income (1% of Part |, ine 27b) 0.
7 Add lines 5and 6 195,113.
8 Enter qualifying distributions from Part XII, ine 4 78,874.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 01-02-09

Form 990-PF (2008)



. Form 990-PF (2608) NC FOUNDATION 84-1550507 Page 4

| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P D and enter 1% 1 0.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

o o oo [N
O ololo

6 Credits/Payments;
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
¢ Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here |:| If Form 2220 1s attached 8
9 Taxdue If the total ot ines 5 and 8 1S more than line 7, enter amount owed » 9
10 Overpayment. It line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10
11 _Enter the amount of line 10 to be: Credited to 2009 estimated tax | Refundedp | 11

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any pohitical campaign? 1a

>

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ic X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any achivities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed descnption of the actvities.
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a

> [

b If “Yes,” has it filed a tax return on Form 990-T for this year? 4b

5 Was there a hquidation, terrmination, dissolution, or substantial contraction durning the year? 5 X

If "Yes," attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6

>4 (>4

7 Did the foundation have at least $5,000 in assets at any time during the year? 7

If "Yes," complete Part li, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
Co
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh [ X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or 4942(j)(5) for calendar
year 2008 or the taxable year beginmng in 2008 (see nstructions for Part XIV)? If “Yes," complete Part XIV 9 X

10 _Did any persons become substantial contributors during the tax year? i ~ves,” attach a schedule isting therr names and addresses 10 X
Farm 990-PF (2008)

823531
01-02-09
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, Form 990-PF (2008) NC FOUNDATION 84-1550507 Page 5
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the pubhc nspection requirements for its annual returns and exemption apphication? 131 X
Website address p» ~ N/A
14 The booksare incare of p» THE COMPANY Telephone no.p»>719-598-2600
Located at - COLORADO SPRINGS, CO, COLORADQO SPRINGS, CO 2P+4 80921
16 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here > (]
and enter the amount of tax-exempt interest received or accrued during the year >'| 15 j N/A
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquatified person? D Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credi to (or accept it from)
a disqualified person? [ 1 ves (X1 No
(3) Furmish goods, services, or taciinies 10 {or accept tnem from) a disquailiied person? D Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes Bﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [ﬂ No

(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:] Yes EK_J No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage 1n 2 prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2008? 1c X

2 Taxes on fadlure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning

before 20087 [ ves [X] No
If"Yes," st the years p> , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see nstructions.) N/A 2b
¢ [f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? T ves X1 No

b If "Yes," did it have excess business holdings 1n 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings i 2008.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes®? 4a X
b Did the foundation make any tnvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008? 4b X

Form 990-PF (2008)

823541
01-02-09




Form 990-PF (2008) NC FOUNDATION

84-1550507 Page 6
. | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes II] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IK] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes [Z| No
(4) Provide a grant to an organization other than a chantable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes [K] No
(5) Prowvide for any purpose other than religious, chartable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes E No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here » |:]
¢ |f the answer 1s “Yes" 1o queshon 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A [ Tves L_INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:] Yes [E No
b Did the foundation, during the year, pay premiums, qirectly or mairecily, on a personai benefit coniraci? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes E No
b_If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
g\fprmation About Officers, Directors, Trustees, Foundation Managers, Highly
aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contrbutions to
(a) Name and address hgl)x)rsT 'é'é’r’ %%%l?\é%?(%gd (c)(ﬁo':r;{):r;?gtlon e("m?%;y\%e&?gﬁfe'ﬁip'ans agzg%)Eé phs
to position enter -0-) compensation allowances
PATRICK DOW CEO
12295 ORACLE BLVD
COLORADO SPRINGS, CO 80921 20.00 0. 0. 0.
NICKY CRUZ PRESIDENT
12295 ORACLE BLVD
COLORADO SPRINGS, CO 808921 10.00 0. 0. 0.
LAURA KING BOARD MEMBER
12295 ORACLE BLVD
COLORADO SPRINGS, CO 80921 2.00 0. 0. 0.
ALICIA DOW BOARD MEMBER
12295 ORACLE BLVD
COLORADO SPRINGS, CO 80921 2.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hToIH?é %Tag \z:l\é%rlsge (c) Compensation e(m% 2%%23’:‘?2”?:@“"?3% aéﬁ%ﬁﬁ ,egt%%r
devoted to position allowances
NONE
Total number of other employees paid over $50,000 | 2 L 0
Form 990-PF (2008)

823551
01-02-09
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, Form 990-PF (2008) NC _FOUNDATION 84-1550507  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activittes during the tax year. Include relevant statistical information such as the

nuriber of organizahons and other beneficianies scrved, conferences convened, research papers produced. ete.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See Instructions.
3

Total. Add lines 1 through 3 >

0.

823561
01-02-08

Form 990-PF (2008)
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Form 990-PF (2008) NC FOUNDATION

84-1550507 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 0.

b Average of monthly cash balances 1b 9,449.

¢ Far market value of all other assets 1c 11,140,000.

d Total (add lines 1a, b, and ¢) 1d 11,149,449.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) l e I 0.
2 Acquisition Indebtedness applicable to line 1 assets 2 7,169,462,
3 Subtract ine 2 from fine 1d 3 3,979,987.
4  Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 59,700.
5 Netvalue of noncharitable-use assets. Subtract iine 4 from line 3. Enter here and on Part V, line 4 5 3,920,287,
6 Minimum investment return. Enter 5% of line 5 6 196,014.
Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foreign organizations check here p D and do not complete this part.)

1 Mmmum investment return from Part X, line 6 1 196,014.
2a Taxon investment income for 2008 trom Part Vi, iine 5 2a

b Income tax for 2008. (This does not include the tax from Part VL.) 2b

¢ Add hnes 2a and 2b 2c 0.
3 Distnbutable amount before adjustments. Subtract ine 2¢ from line 1 3 196,014.
4 Recoveries of amounts treated as quahfying distributions 4 0.
5 Add ines 3 and 4 5 196,014.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1l line 1 7 196,014.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 78,874.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3  Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 4 78,874.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 78,874.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduchion of tax in those years.

823571
01-02-09

Form 990-PF (2008)
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. Form 990-PF (2008) NC FOUNDATION 84-1550507  Page$

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2007 2007 2008

1 Distributable amount for 2008 from Part XI,
fine 7 196,014.

2 Undistnibuted income, if any, as of the end of 2007
a Enter amount for 2007 only 0.
b Total for prior years:

, , 0.

3 Excess distributions carryover, if any, to 2008:
aFrom 2003 435,889.
b From 2004
¢ From 2005
d From 2006
e From 2007
f Total of lnes 3a through e 435,889,

4 Quahfying distributions for 2008 from

Part XIl, ing 4: > $ 78,874.

a Applied to 2007, but not more than line 2a 0.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2008 distributable amount 78,874.

e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2008 1 1 7 N 1 4 0 . 1 1 7 1 1 4 0 .
(If an amount appears in column (d), the same amount

must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 3 1 8 P 7 4 9 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2007. Subtract line
4a from fine 2a. Taxable amount - see instr. 0.

f Undistributed income for 2008. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2009 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2003
not applied on line 5 or line 7 318,749.| - . _
9 Excess distributions carryover to 2009. -
Subtract lines 7 and 8 from line 6a 0.
10 Analysis of line 9:
a Excess from 2004
b Excess from 2005
¢ Excess from 2006
d Excess from 2007
e Excess from 2008

Form 990-PF (2008)
823581
01-02-09




v

. I_FO"" 990-PF (2008) NC FOUNDATION 84-1550507_ _ Page10

Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2008, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [:l 4942())(3) or D 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2008 {b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract iine 2d from line 2¢

3 Compiete 3a, b, o ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of alf assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum nvestment return
shown in Part X, line 6 for each year
isted

¢ "Support® alternative test - enter:

(1) Total support other than gross
nvestment income {interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restnictions or hrmitations on awards, such as by geographical areas, chanitabie fields, kinds of inshtutions, or other factors:

823601 01-02:08 Form 990-PF (2008)




, Form 930-PF (2608)

NC FOUNDATION

84-1550507  Page 11
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlc%n Purpose of grant or Amount
Name and address (home or business) g,"glfg;'{;‘,’]?g?go”,]?,ﬂ‘t?ﬁ{i{r ?et:acfgier?t contribution
a Paid dunng the year

NICKY CRUZ OUTREACH, INC., PUBLIC RELIGIOUS
12295 ORACLE BLVD, CHARITY MINISTRIES TO
COLORADO SPRINGS, CO REACH URBAN
80921 N/A CHILDREN 77,892.

Total > 3a 77,892,

b Approved for future payment
NONE
Total > 3b 0.
823611 01-02-09

Form 990-PF (2008)



. Form 990-PF (2008) NC FOUNDATION 84-1550507 Page12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated busingss income Exgluded by section 512 513 or 514 )
Buéﬁ\)ess A () Ei(g,g- (d) Related or exempt
1 Program service revenue: code mount code Amount function income
a
b
¢
d
¢
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dvidends and mterest from securihes 14 430.
5 Net rental income or (loss) from real estate:
a Debt-financed property 532000 -8
b Not debt-financed property 16 -9,660.
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 -14,262.
9 Net income or (loss) from specral events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

(&)}
(<)}

12 Subtotal. Add columns (b), (d), and (e) -8,546. -23,482. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 -32,038.
(See worksheet in ling 13 instructions to verify calculations.)

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
823621

01-02-09 Form 990'PF (2008)




. Form 930-PF (2008) NC FOUNDATION 84-1550507 _ Page 13

Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in sectton 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a nanchantable exempt organization 1b(1 X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assers, or services receved.
{a)Lineno {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 (T ves Xno
b _If "Yes," complete the following schedule.
{a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties £
and complete O

perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
hration of preparer (otwpayer or fiduciary) 1s based on all information of which preparer has any knowledge

) A ‘ _ | 22|z ) CEO
§| W Signature b officer or trusee] C—— _~ Date Title
:c: v Preparer's > \WE = %\ D’7§/jI , gg?.t;k if I:] Preparer's identifying number
2 < 2| gignature employed »
| BE = —
5 EQ moumoms WIECHMANN, BOYCE & ASSOCIATES, LLP EIN >
291 tseitemployea) 5390 N. ACADEMY BLVD., STE 300
a
address and ZIPcode I~ COT,ORADO SPRINGS, CO 80918 Phoneno. 719-596-6110

Form 990-PF (2008)

823622
01-02-09
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NC FOUNDATION

84-1550507

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
2003 VOLVO PURCHASED 08/14/03 08/02/09
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 39,700. 0. 25,438. -14,262.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A -14,262.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (Aa)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FIRST UNITED BANK 430. 0. 430.
TOTAL TO FM 990-PF, PART I, LN 4 430. 0. 430.
FORM 990-PF RENTAL INCOME STATEMENT 3

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
NONRESIDENTAL BUILDING - COLORADO SPRINGS, CO 1 334,148.
NONRESIDENTAL BUILDING - COLORADO SPRINGS, CO 2 375,283.
NONRESIDENTAL BUILDING - COLORADO SPRINGS, CO 3 396,801.
TOTAL TO FORM 990-PF, PART I, LINE 5A 1,106,232.

STATEMENT(S) 1,

2, 3



NC FOUNDATION 84-1550507
FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL

DEPRECIATION 67,901.
AMORTIZATION 34,143.
ACCOUNTING 249.
MILEAGE 152.
BANK SERVICE FEES 35.
BUILDING SERVICE 5,349.
INTEREST 157,561.
MAINTENANCE & REPAIR 19,027.
~ POSTAGE 60.
PROPERTY INSURANCE 2,7179.
PROPERTY MANAGEMENT FEES 16,355,
REAL ESTATE TAXES 33,056.
SUPPLIES 2,512.
UTILITIES 20,767.
DUES 2,721.
NNN RECONCILIATION 178.
GROUND MAINTENANCE 7,592.
PROFESSIONAL FEES 3,922.
ADMINISTRATIVE COSTS 125.

- SUBTOTAL - 1 374,484.
DEPRECIATION 58,317.
AMORTIZATION 1,715.
DUES 3,056.
INTEREST 128, 955.
UTILITIES 34,591.
ACCOUNTING 249.
NNN RECONCILIATION 200.
BANK SERVICE FEES 40.
BUILDING SERVICE 6,009.
MAINTENANCE & REPAIR 21,372.
POSTAGE 67.
PROPERTY INSURANCE 3,122.
PROPERTY MANAGEMENT FEES 16,335.
REAL ESTATE TAXES 37,132.
SUPPLIES 2,821.
MILEAGE 170.
GROUND MAINTENANCE 8,529.
PROFESSIONAL FEES 4,405.
ADMINISTRATIVE COSTS 141.

- SUBTOTAL - 2 327,226.
DEPRECIATION 86,525.
AMORTIZATION 13,858.
INTEREST 188,089.
ACCOUNTING 249.
PROFESSIONAL FEES 4,658.
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ADMINISTRATIVE COSTS 149.
BANK SERVICE FEES 42.
DUES 3,231.
NNN RECONCILIATION 211.
- PROPERTY MANAGEMENT FEES 19,104.
UTILITIES 22,847.
SUPPLIES 2,983.
BUILDING SERVICE 6,353.
MILEAGE 180.
POSTAGE 71.
- GROUND MAINTENANCE 9,018.
MAINTENANCE & REPAIR 22,598.
PROPERTY INSURANCE 3,301.
REAL ESTATE TAXES 39,261.
- SUBTOTAL - 3 422,728.
TOTAL RENTAL EXPENSES 1,124,438.
| NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B -18,206.
|
| FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,243, 398. 448.
ACCOUNTING 249. 132. 0.
ACCOUNTING 249. 132. 0.
ACCOUNTING 249. 132. 0.
- TO FORM 990-PF, PG 1, LN 16B 1,990. 794. 448.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
- DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 3,922. 2,081. 0.
PROFESSIONAL FEES 4,405. 2,337. 0.
PROFESSIONAL FEES 4,658. 2,472. 0.
TO FORM 990-PF, PG 1, LN 16C 12,985. 6,890. 0.

STATEMENT(S) 4, 5, 6
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FORM 990-PF TAXES STATEMENT 7
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL ESTATE TAXES 33,056. 17,540. 0.
REAL ESTATE TAXES 37,132. 19,702. 0.
REAL ESTATE TAXES 39,261. 20,832. 0.
TO FORM 990-PF, PG 1, LN 18 109, 449. 58,074. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELEPHONE 3. 0. 1.
OFFICE EXPENSE 53. 26. 27.
UTILITIES 12,018. 0. 506.
MILEAGE 152. 81. 0.
BANK SERVICE FEES 35. 19. 0.
BUILDING SERVICE 5,349. 2,838. 0.
" MAINTENANCE & REPAIR 19,027. 10,096. 0.
- POSTAGE 60. 32. 0.
 PROPERTY INSURANCE 2,779. 1,475. 0.
PROPERTY MANAGEMENT FEES 16,355. 8,678. 0.
SUPPLIES 2,512. 1,333. 0.
UTILITIES 20,767. 11,019. 0.
DUES 2,721. 1,444. 0.
NNN RECONCILIATION 178. 94. 0.
GROUND MAINTENANCE 7,592. 4,028. 0.
ADMINISTRATIVE COSTS 125. 66. 0.
DUES 3,056. 1,622. 0.
UTILITIES 34,591. 18,354. 0.
NNN RECONCILIATION 200. 106. 0.
BANK SERVICE FEES 40. 21. 0.
BUILDING SERVICE 6,0009. 3,188. 0.
MAINTENANCE & REPAIR 21,372. 11,340. 0.
POSTAGE 67. 36. 0.
PROPERTY INSURANCE 3,122. 1,657. 0.
PROPERTY MANAGEMENT FEES 16,335. 8,667. 0.
SUPPLIES 2,821. 1,497. 0.
MILEAGE 170. 90. 0.
GROUND MAINTENANCE 8,529. 4,525. 0.
ADMINISTRATIVE COSTS 141. 75. 0.
ADMINISTRATIVE CQOSTS 149. 79. 0.
BANK SERVICE FEES 42, 22. 0.
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DUES 3,231. 1,714. 0.
NNN RECONCILIATION 211. 112. 0
PROPERTY MANAGEMENT FEES 19,104. 10,137. 0.
UTILITIES 22,847. 12,123. 0.
SUPPLIES 2,983. 1,583. 0.
BUILDING SERVICE 6,353. 3,371. 0.
MILEAGE 180. 96. 0.
POSTAGE 71. 38. 0.
GROUND MAINTENANCE 9,018. 4,785. 0.
MAINTENANCE & REPAIR 22,598. 11,990. 0.

- PROPERTY INSURANCE 3,301. 1,752. 0.
AMORTIZATION 49,716. 26,379. 0.
TO FORM 990-PF, PG 1, LN 23 325,983. 166,586. 534
FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 9

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LAND 2,094,545, 0. 2,094,545,
DEVELOPMENT COSTS 117,263. 0. 117,263.
LAND 29,005. 0. 29,005.
CAPITALIZE REAL ESTATE TAXES 21,613. 0. 21,613.
TF - CORRIDOR 125,378. 19,960. 105,418.
TF - EDWARD JONES 5,919. 918. 5,001.
TF - EDWARD JONES - BLINDS 1,528. 1,528. 0.
TF - GARAGE 2,146. 341. 1,805.
TF - HORIZON INTERACT 126,631. 20,158. 106,473.
TF - HORIZON - BLINDS 3,504. 3,504. 0.
TF - NC OUTREACH 158,297. 25,200. 133,097.
TF - MUSIC ACAD 26,779. 4,265. 22,514.
TF - SCE 10,413. 1,658. 8,755.
BUILDING #1 1,598,710. 257,914. 1,340,796.

' DEVELOPMENT COSTS 557,458. 0. 557,458.

. CAPITALIZED R.E. TAXES 22,177. 0. 22,177.
CAPITALIZED CONSTRUCTION
INTEREST 153,154. 24,707. 128,447.
LOAN ORIGINATION FEES - TIER
ONE [692] 21,650. 21,650. 0.
APPRAISAL FEES 4,700. 761. 3,939.
TITLE INSURANCE - CLOSING FEES 4,989. 805. 4,184.
LEASE COMMISSIONS 41,163. 41,163. 0.
TF - EDWARD JONES 35,929. 5,526. 30,403.
TF - HORIZON INTERACT 2,198. 336. 1,862.
BUILDING #1 ADDITIONS 4,929. 756. 4,173.
DEVELOPMENT COSTS 60,000. 0. 60,000.
LEASE COMMISSIONS 7,185. 7,185. 0.
TF - EDWARD JONES 1,978. 278. 1,700.
TF - EXEC. SUITE 100 91,132. 11,782. 79,350.
TF - EXEC. SUITE 230 68,522. 9,590. 58,932.

9
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TF - EXEC. SUITE 340

TF - GOSPEL OF GLORY

TF - NC OUTREACH

BUILDING #1 ADDITIONS
DEVELOPMENT COSTS

LEASE COMMISSIONS

CAP. CONSTR. COSTS

TF - EXEC. SUITE 100

TF - EXEC. SUITE 100

TF - SUITE 120

TF - SUITE 200 WATERBROOK
2005 BUILDING #2 CONSTRUCTION
2005 CAPITALIZED INTEREST
2005 CLOSING COSTS CAPITALIZED
LOAN ORIGINATION FEES

LEASE COMMISSIONS WATERBROOK
LEASE COMMISSIONS

LEASE COMMISSIONS

LEASE COMMISSIONS
CONSTRUCTION LOAN COSTS
TENANT FINISH - SUITE 105 BLDG
#2

BUILDING #2 FRAMING
LANDSCAPING

HEAT TAPE - BLDG #1

HEAT TAPE - BLDG #2

TENANT FINISH - MBS BLINDS
LEASE COMMISSIONS - MBS
APPRAISAL FEES

TITLE INSURANCE - CLOSING FEES
LOAN ORIGINATION FEES

SURVEY FEES

SNOW GUARDS - BLDG #1

SNOW GUARDS - BLDG #2
CAPITALIZE CONSTRUCTION
INTEREST

TF - SUITE 100 (LESS REIMBURSE
ON #200 OF $19,593)

BUILDING #3 CAPITALIZED
CONSTRUCTION

LOAN ORIGINATION FEES
DEVELOPMENT COSTS

SNOW GUARDS - BLDG #2

SNOW GUARDS - BLDG #1

TENANT FINISH - NCO - BLDG #1
LANDSCAPING

LEASE COMMISSIONS

DEVELOPMENT COSTS #3

PARKING LOT FOR #3

BUILDING CONSTRUCTION #3
BUILDING CONSTRUCTION #3
BUILDING CONSTRUCTION #3
BUILDING CONSTRUCTION #3
BUILDING CONSTRUCTION #3

76,747.
32,973.
2,555.
5,509.
27,767.
27,723.
11,753.
11,768.
54,180.
85,060.
372,540.

1,251,793.

111,629.
10,985.
12,200.
39,653.

6,789.

- Y aVa)

3,000.
14,997.
2,500.

124,858.
61,649.
5,420.
2,495.
2,495,
3,918.
15,254.
1,014.
7,617.
5,000.
4,500.
1,814.
1,815.

51,836.
178,462.

377,053.
26,000.
16,353.

1,063.
1,062.
16,300.
4,210.
12,190.
37,536.
75,000.

275,804.

231,141.

151,936.

133,188.

214,952.

———c e W C

10,086.
4,753.
371.
829.

0.
27,723.
1,217.
1,523.
6,540.
9,542.
40,994,
140,424.
12,521.
10,985.
2,999.
33,707.
6,789.

nnn

e
S, UVUVUV.

14,997.
2!167.

11,070.
6,126.

0

221.
221.
3,241.
15,254.
170.
1,270.
833.
750.
158.
158.

4,485.

12,012.

20,545

2,925.
0.

69.

69.
958.

0.
9,819.
0.
15,010.
13,849.
11,113.
6,980.
5,834.
8,957.

84-1550507

66,661.
28,220.
2,184.
4,680.
27,767.
0.
10,536.
10, 245.
47,640.
75,518.
331,546.

1,111,369.

99,108.
0.
9,201.
5,946.
0.

n

Ve

0.
333.

113,788.
55,523.
5,420.
2,274.
2,274.
677.

0.

844.
6,347.
4,167.
3,750.
1,656.
1,657.

47,351.
166,450.

356,508.
23,075.
16,353.

994.
993.
15,342.
4,210.
2,371.
37,536.
59,990.

261,955.

220,028.

144,956.

127,354.

205,995.
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BUILDING CONSTRUCTION #3 59,170. 2,339. 56,831.
BUILDING CONSTRUCTION #3 40,559. 1,517. 39,042.
BUILDING CONSTRUCTION #3 32,028. 1,129. 30,899.
BUILDING CONSTRUCTION #3 6,441. 213. 6,228.
BUILDING CONSTRUCTION #3 38,402. 1,190. 37,212.
BUILDING CONSTRUCTION #3 80,684. 2,328. 78,356.
BUILDING CONSTRUCTION #3 9,980. 267. 9,713.
TF - BLD 3 - SUITE #100 21,043. 652. 20,391.
TF - BLD 3 - SUITE #100 -
BLINDS 2,000. 1,430. 570.
TF - BLD 3 - SUITE #100 60,758. 1,753. 59,005.
 TF - BLD 3 - SUITE #100 24,484. 654. 23,830.
TF - BLD 3 - SUITE 101 26,370. 817. 25,553.
TF - BLD 3 - SUITE 101- BLINDS 1,500. 1,073. 427.
TF - BLD 3 - SUITE 101 49,720. 1,434. 48,286.
TF - BLD 3 - SUITE 101 25,204. 673. 24,531.
TF - BLD 3 - SUITE 111 9,831. 305. 9,526.
TF - BLD 3 - SUITE 11l 22,332. €45. 21,687,
TF - BLD 3 - SUITE 111 22,952. 614. 22,338.
TF - BLD 3 - SUITE 111 -
BLIND 442, 316. 126.
TF - BLD 3 - SUITE #120 11,856. 367. 11,489.
TF - BLD 3 - SUITE #120 24,376. 703. 23,673.
TF - BLD 3 - SUITE #120 23,540. 629. 22,911.
TF - BLD 3 - SUITE #120 -
BLINDS 1,558. 1,114. 444.
TF - BLD 3 - SUITE #121 18,288. 567. 17,721.
TF - BLD 3 - SUITE #121 33,973. 980. 32,993.
TF - BLD 3 - SUITE #121 22,107. 591. 21,516.
TF - BLD 3 - SUITE #123 -
BLINDS 1,349. 965. 384.
LANDSCAPING 5,500. 0. 5,500.
LEASE COMMISSIONS - BLDG THREE 7,206. 1,681. 5,525.
LEASE COMMISSIONS - BLDG THREE 5,496. 1,282. 4,214.
LEASE COMMISSIONS - BLDG THREE 11,832. 1,690. 10,142.
TF - BLD 1 10,000. 256. 9,744.
LEASE COMMISSIONS - BLDG ONE 4,084. 1,293. 2,791.
LEASE COMMISSIONS - BLDG THREE 5,496. 1,740. 3,756.
LEASE COMMISSIONS - BLDG THREE 11,832. 2,676. 9,156.
LEASE COMMISSIONS - BLDG ONE 700. 467. 233.
LEASE COMMISSIONS - BLDG ONE 4,084. 817. 3,267.
REPLAT 3,000. 0. 3,000.
TENANT FINISH - BLDG #2 1,875. 68. 1,807.
MAILBOXES 1,897. 384. 1,513.
A-MARK SIGNS 2,483. 503. 1,980.
LANDSCAPING 8,843. 0. 8,843.
TF - BLD 1 BOATZ KNUSEN 14,500. 279. 14,221.
TF - BLD 3 INFO PROS 17,436. 410. 17,026.
TF - BLD 3 CDF 101 13,559. 290. 13,2689.
TF - BLD 3 SPEC 1 111 35,171. 752. 34,419.
TF - BLD 3 SPEC 2 120 24,774. 582. 24,192.
TF - BLD 3 SPEC 2 120 9,416. 201. 9,215.
TF - BLD 3 ISAAC FIN 2 121 8,463. 181. 8,282.
TF - BLD 3 MANAGE 200 153,487. 3,608. 149,879.
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4,010. 183,645.
182. 9,294.
1,745. 72,514.
611. 3,459.
2,205. 12,495.
4,427. 25,089.
58. 443,
262. 2,355.
835. 3,7189.
759. 3,795.
375. 2,124.
707. 3,529.
547. 14,028.
244. 6,256.
61. 1,575.
5,286. 31,714.
786 . 4,714.
100. §00.
118. 707.
1,089. 6,535.
4,286. 25,714.
543. 3,257.
500. 3,000.
143. 857.
114. 686.
486. 2,914.

TF - BLD 3 MANAGE 200 187,655.
TF - BLD 3 MANAGE 200 9,476.
TF - BLD 3 OTHER 74,259.
LEASE COMMISSIONS - BLDG ONE 4,070.
LEASE COMMISSIONS - BLDG ONE 14,700.
LEASE COMMISSIONS - BLDG THREE 29,516.
LEASE COMMISSIONS - BLDG ONE 501.
LEASE COMMISSIONS - BLDG ONE 2,617.
LEASE COMMISSIONS - BLDG THREE 4,554.
LEASE COMMISSIONS - BLDG THREE 4,554.
LEASE COMMISSIONS - BLDG TWO 2,499.
TITLE INSURANCE - CLOSING FEES 4,236.
LOAN EXTENSION FEES 14,575.
APPRAISAL FEES 6,500.
TITLE INSURANCE - CLOSING FEES 1,636.
TF - BLD 3 WOOD DOORS 37,000.
TF - BLD 3 STOREFRONTS 5,500.
TF - BLD 3 MIRRORS 700.
TF - BLD 3 RESILIENT FLOORING 825.
TF - BLD 3 CERAMIC TILE 7,624.
- TF - BLD 3 CARPET 30,000.
. TF - BLD 3 CABINETS 3,800.
TF - BLD 3 COUNTERTOPS 3,500.
TF - BLD 3 TOILET ACCESSORIES 1,000.
TF - BLD 3 FIRE EXTINGUISHERS 800.
TF - BLD 3 KITCHEN APPLIANCES 3,400.
TOTAL TO FM 990-PF, PART II, LN 11 11,090,529.

1,018,153. 10,072,376.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 10
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

2003 FORD EXPEDITION 42,354. 22,610. 19,744.

TOTAL TO FM 990-PF, PART II, LN 14 42,354. 22,610. 19,744.

FORM 990-PF MORTGAGES PAYABLE STATEMENT 11

DESCRIPTION

TIER ONE BANK 01-10251041
TIER ONE BANK 01-10251379

TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B

BALANCE DUE

4,478,830.
2,879,197.

7,358,027.

STATEMENT(S) 9, 10, 11
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FORM 990-PF OTHER LIABILITIES STATEMENT 12
DESCRIPTION BOY AMOUNT EOY AMOUNT

SECURITY DEPOSITS 39,619. 62,469.
DUE TO NICKY CRUZ OUTREACH 80,000. 254,264.
N/P - CASCADE FUNDING 0. 21,771.
TOTAL TO FORM 9S0-PF, PART II, LINE 22 119,619. 338,504.
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