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o 990-PF

or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note: The foundation may be able lo use a copy of this relurn to satisfy state

Department of the Treasury
Internal Revenue Service

“7)

Return of Private Foundation

Treate

reporting requirements

OMB No 1545 0052

2008

For calendar year 2008, or tax year beginning

9/01

, 2008, and ending

8/31

, 2008

G Check all that apply

J IImhaI return ﬂFlnal return [—lAmended return

] IAddress change

l 1 Name change

Use the A Employer identiication number
IRS label | The Leighty Foundation 42-1264476
Olhperrl\:‘vllse, P.O. Box 37 B  Tetephone number (see the instructions)
ortype | Ca@scade, CO 80809 (719) 684-9739
'SZ? SprIfIC C  If exemption application 1s pending, check here ™
nstructions D 1 Foreign organizations, check here >
H  Check type of orgamzation ]i’ Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
[ ]section 4947(a)(1) nonexempt chantable trust [ ]Other taxable private foundation here and attach computation >
| F?u mgrkel/valu/e of all assets at end of year J  Accounting method [_lCash l_lAccrual € Hn%rgitgc{founngg;'gg)(s};’(tx; \gﬁgctf!}:rg:gated > D
it . ,
(from Part , column (¢), ine 16) Other (specify) Modified Cash_ _ _ [¢  if the foundation is in a 60-month termmnation
>3 5,637,920. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > [—]
Partl énalyS'S of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Xpenses (The lofal of amounts in expenses per books income Income for chantable
columns (b), (c), and (d) may not neces- purposes
sarly equal the amounts in column (a) (cash basis only)
(see the instructions) ) "~
1 Contnbuttons, gifts, grants, etc, recerved (att sch) 2 0 . 000 R -
2 ck»> if the foundn 1s not req to att Sch B LA V 1 %
3 Interest on savings and temporary P
=2 cash investments 3,411. 3,411. o vhat 3o A 20in %
cc\’, 4 Dwidends and interest from securities 173,381. 173, 381. o JRRIY AT R th
5a Gross rents &
Lo b yret (r)gr;%al income R .,::’;’;.h‘i '_t g?
v &
=R 6 a Net gain/(loss) trom sale of assets not on line 10 -100 ’ 0 57 . UK}L}E* Ny poéw?u#ﬂw"
ZE | PSemumemges 988,619,
YV 7 Capital gain net mcome (from Part 1V, line 2) 0 B
0 ﬁ 8 Net shorl-term capital gan 0.
wl U 9 Income modifications
< E 10 a Gross sales less
= relurns and
< allowances
O bLess Cost of
w goods sold
c Gross profit/(loss) (att sch)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 96, 735. 176,792. 0.
13 Compensation of officers, directors, trustees, etc 36,000, 1,800. 34,200,
14 Other employee salaries and wages 7,274, 7,274,
15 Pension plans, employee benefits
A | 16a Legal fees (attach schedule)
b b Accounting fees (attach sch) See St 1 2,750. 2,750.
N c Other prof fees (attachschy See St 2 27,090. 27,090.
° L1117 Interest
E ;lz’ 18 Taxes (attach schedule) See Stmt 3 3,572. 99, 3,211.
A A | 19 Depreciation (attach
T T sch) and depletion 1,810. 3,678.
N v | 20 Occupancy 5,057. 101. 4,956.
G E| 21 Travel, conferences, and meetings 39,672. 1,984. 37,688.
A E| 22 Prnting and publications 586. 586.
D p| 23 Other expenses (attach schedule)
E See Statement 4 17,359. 868 . 16,491.
2| 24 Total operating and administrative
H expenses. Add lines 13 through 23 . 141,170. 35,620. 107,156.
25 Contributions, gifts, grants paid Paxt XV 299, 625. 299,625.
26 Total expenses and disbursements.
Add lines 24 and 25 440,795. 35,620. 0. 406,781,
27 Subtract line 26 from hne 12:
a Excess of revenue over expenses
and disbursements -344,060.
b Net investment income (if negative, enter 0) 141 ; 1 72 .
€ Adjusted net income (if negative, enter 0) 0

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEAO0504L  09/17/08

Form 990-PF (2008)




Form 990 PF (2008) The Leighty Foundation

42-1264476

Page 2

Part Il |Balance Sheets

Attached schedules and amounts in the description
column should be for end of year amourts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

1 Cash — non-interest-bearing
2 Savings and temporary cash invesimentls 375,163. 676,200, 678, 688.
3 Accounts receivable >
Less allowance for doubtful accounts »_
4 Pledges recewvable > ]
Less allowance for doubtful accounts » _
5 Grants receivable
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)
7 Other notes and loans recewable (attachschy > |
IS\ Less. allowance for doubtful accounts »
S 8 Inventories for sale or use
$ 9 Prepaid expenses and deferred charges 3,713. 545. 545.
S | 10a Investments — U S. and state government
obhgations (attach schedule) 1,114,219. 555,066. 576,428.
b Investments — corporate stock (attach schedule) 3,623,077. 3,365,088, 3,311,163.
¢ Investments — corporate bonds (attach schedule) 802,421. 979,444 . 1,021,096,
11 Investments — land, buildings, and
equpment basis  *»_ ]
Less accumulated depreciation
(attach schedule) >
12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Land, buitdings, and equipment basis™ . 140,950
Less accumulated depreciation
(attach schedule) ~ See Stmt 5 > 34,310, 108, 450. 106, 640. 50,000.
15 Other assets (descnbe ™
16 Total assets (to be completed by all filers —
see instructions Also, see page 1, iiem 1) 6,027,043. 5,682,983, 5,637,920.
L 17 Accounts payable and accrued expenses
|
A | 18 Grants payable
? 19 Deferred revenue
L 20 Loans from officers, directors, trustees, & other disqualified persons
_|r 21 Mortgages and other notes payable (attach schedule)
| | 22 Other habilities (describe ™ _ _ _ _ _ _ _ _ _ __ _ _ _ __.
E
S | 23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > X
and complete lines 24 through 26 and lines 30 and 31.
N F| 24 Unrestricted 6,027,043. 5,682,983.
E U
T N| 25 Temporanly restnicted
A D| 26 Permanently restricted
S B Foundations that do not follow SFAS 117, check here >
S A and complete lines 27 through 31.
$ k 27 Captal stock, trust principal, or current funds
S N| 28 Pad-n or capital surplus, or land, building, and equipment fund
o E 29 Retamed earnings, accumulated income, endowment, or other funds
R S| 30 Total net assets or fund balances (see the instructions) 6,027,043. 5,682,983.
31 Total liabilities and net assets/fund balances
(see the instructions) 6,027,043. 5,682,983.
[Part llf | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part If, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . 1 6,027,043.
2 Enter amount from Part |, Iine 27a 2 -344,060.
3 Other increases not included in line 2 (itemize) > 3
4 Addiines 1,2 and 3 4 5,682, 983.
5 Decreases nol included in line 2 (itemize) > 5
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) — Part i, column (b), ine 30 6 5,682,983.

BAA

TEEAQ302L 09/17/08

Form 990-PF (2008)




Form 999-PF (2008) The Leighty Foundation 42-1264476 Page 3
[Part V. { Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (C) Date acquired |  (d) Date sold

2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
O — Donation

(month, day, year) [ (month, day, year)

1a See Statement 6

b
c
d
e
(e) Gross sales price (f) Depreciation allowed (@) Cost or other basis (h) Gamn or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Far Market Value

as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gains (Column (h)
gain minus column (k), but not less

than -0-) or Losses (from column (h}))

a
b
c
d
e
2 Capital gain net income or (net capnal loss) {:; %(a)'s':g)a::r?t:f}gf :?1 Egﬁ Il' }:22 ; :l~ 2 -100.057
, ) ’ .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, hne 8, column (c) (see the instructions). i (loss), enter -0- ]—
n Part |, ine 8 3 -70,074.

tPart V

}Quallflcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If sechon 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes,' the foundation does not qualfy under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes.

Calendar year (or tax year

(a)
Base perniod years

(b)
Adjusted quahfying distributions

(©
Net value of
nonchantable-use assets

(d)
Distribution ratio

(column (b) dvided by column (c))

begmnning in)

2007 410,763. 6,827,904. 0.060159
2006 331, 969. 6,904,532, 0.048080
2005 355,862. 6,455,596. 0.055125
2004 290, 233. 6,154,666. 0.047157
2003 329,630. 6,048,176. 0.054492
2 Total of line 1, column (d) 2 0.265013

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.053003
4 Enter the net value of nonchantable-use assets for 2008 from Part X, line 5 4 ,303,201.
5 Multiply line 4 by line 3 5 281,086.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 1,412,
7 Addlines 5 and 6 7 282,498,
8 Enter qualifying distnbutions from Part X, Iine 4 8 406,781,

If ine 8 1s equal o or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions.

BAA

TEEAQ303L. 09/18/08

Form 990-PF (2008)



" Form 990-PF (2008) The Leighty Foundation 42-1264476 Page 4

iPart VI [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 — see the instructions)

14a Exempt operating foundations described 1n section 4940(d)(2), check here > D and enter ‘N/A' on line 1
Date of ruling letter (attach copy of ruling letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 1,412,
check here ™ [X]and enter 1% of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 1,412.
4 Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 1f zero or less, enter -0- 5 1,412.
6 Credits/Payments
a 2008 estimated tax pmts and 2007 overpayment crecited to 2008 6a 4,240,
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Tolal credits and payments Add lines 6a through 6d 7 4,240.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Taxdue If the total of ines 5 and 8 i1s more than line 7, enter amount owed > 9 0.
10 Overpayment If line 7 1s more than the total of hnes § and 8, enter the amount overpaid > 10 2,828.
11 Enter the amount of Iine 10 to be Credited to 2009 estimated tax > 2,828. I Refunded > 11 0.
[Part VII-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any pohtical campaign? Ta X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)? 1b X
If the answer 1s 'Yes' to 1a or 1b, altach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year
(1) On the foundation >3 0. (2) On foundation managers >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers L] 0.
2 Has the foundation engaged in any activibies that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if 'Yes,' has it filed a tax return on Form 990-T for this year? 4b} NYA
5 Was there a liquidation, termnation, dissolution, or substantial contraction during the year? 5 X
If ‘Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that confhct
with the state law reman in the goverming instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? if 'Yes,’ complete Part ll, column (c), and Part XY 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) >
IA CO
b If the answer 1s "Yes' to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If 'No,’ attach explanation gb| X
9 s the foundation ctaiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5)
for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If ‘Yes,' complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes, ' attach a schedule listing their names
and addresses. . . 10 X

BAA

TEEAQ304L 09/18/08

Form 990-PF (2008)



. \
Form 990.PF (2008) The Leighty Foundation 42-1264476

Page 5

[Part VII-A [ Statements Regarding Activities Continued

117 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082

13 Did the foundation comply with the public nspection requirements for its annual returns and exemption apphcation?

Website address > www.leightyfoundation.org

14 The books are in care of » John Speas, Community Natl Bk Telephoneno > (319) 291-2000

Located at » P.0Q. Box 1288 Waterloo, IA ____ ___ _______ zip+4+= 50704

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest recewed or accrued dunng the year ’| 15

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the ‘Yes' column, unless an exception applies.

Yes

1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . Yes No
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person? Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualffied person? Yes . No

(5) Transfer any income or assels to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree o pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed {o make a grant to or to employ the official for a peried after termination
of government service, if terminating within 90 days ) DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualfy under the excephions described in
Regulations section 53.4941(d)-3 or n a current notice regarding disaster assistance (see the instructions)?

1b

Organizations relying on a current notice regarding disaster assistance check here > D

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20082

1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942()(5))

a At the end of tax year 2008, did the foundation have any undistributed income (Iines éd
and 6e, Part XIII) for tax year(s) beginming before 20087 DYes No

If 'Yes,' list the years ™ 20 ,20__ ,20__ ,20__

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed ncome? (If applying section 4942(a)(2) to
all years hsted, answer 'No' and attach statement — see the instructions )

2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
»20 _ ,20_ , 20,20

3a Did the foundation hold more than a 2% direct or indirect interest in any busmiess
enterprise at any time during the year? D Yes No

b If 'Yes,' did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved
by the Commuissioner under section 4343(c)(7)) to dispose of holdings acquired by qift or bequest, or
(g) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule 8 Form 4720, to
determine if the foundation had excess business holdings in 2008 )

3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes?

4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize ils chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20082

4b

X

BAA Form 990-PF (2008)

TEEA0305L 01/02/09



Form 990-PF (2008) The Leighty Foundation 42-1264476 Page 6
[Part Vii-B ] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes No
(5) Provide for any purpose other than rehigious, chantable, scientific, hiterary, or
educational purposes, or for the prevention of cruelty to children or arimals? D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see mstructions)? 5b| NYA
Organizations relying on a current notice regarding disaster assistance check here > D
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes, ' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered 'Yes' to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b NYA

[Pari{ VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average (c) Compensation (d) Contributions to
hours per week (if not paid, enter -0-) employee benefit
devoted to position plans and deferred
compensation

(a) Name and address

(e) Expense account,
other allowances

See Statement 7

36, 000. 0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.

(d) Contributions to
employee benefit
plans and deferred
compensation

(a) Name and address of each employee

(b) Title and average
paid more than $50,000

hours per week
devoted to position

(c) Compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA TEEAQ306L 09/18/08

Form 990-PF (2008)
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Form 990-PF (2008) The Leighty Foundation 42-1264476 Page 7

EPari VHI_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services — (see instructions). If none,
enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundatton's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
orgamzations and other beneficiaries served, conferences convened, research papers produced, etc P
1 See Statement 8 _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ o __
____________________________________________________ 14, 446.
2 See Statement 9 _ _ _ _ _ _ _ _ _ _ _ _ _ o
____________________________________________________ 31,244.
R
B
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
v N/
2
All other program-related investments. See instructions
3
Total. Add hines 1 through 3 > 0.
BAA Form 990-PF (2008)

TEEA0307L 09/18/08
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Form 990-PF (2008) The Leighty Foundation

42-1264476

Page 8

{Part X l
. see Instructions.)

Minimum lnvestment Return (All domestic foundations must complete this part. Foreign foundations,

1 Farr markel value of assets not used (or held for use) directly in carrying out chantable, etc, purposes
a Average monthly fair market value of secunties

b Average of monthly cash balances

¢ Far market value of all other assels (see instructions)

d Total (add hnes 1a, b, and ¢)

e Reduction claimed for blockage or other factors reported on lines 1a and ic

(attach detailed explanation) I 1e|

2 Acquisition indebtedness applicable to line 1 assets

3 Subtract ine 2 from line 1d

4 Cash deemed held for chantable activiies Enter 1-1/2% of ine 3
(for greater amount, see nstructions)

5 Net value of noncharitable-use assets. Subtract hne 4 from Iine 3. Enter here and on Part V, line 4
Minimum investment retum. Enter 5% of ine 5

1a 4,876,740.
1b 507,220.
1c

1d 5,383, 960.

0.

2 0.
3 5,383, 960.
4 80, 759.
5 5,303, 201.
6 265, 160.

fPart XI_{ Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operating foundations

and certain foreign organizations check here >

[ 1and do not complete this part.)

1 Minimum investment return from Part X, hne 6 1 265,160.
2a Tax on investment income for 2008 from Part VI, line 5 2a 1,412.

b Income tax for 2008. (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 1,412.
3 Distributable amount before adjustments Subtract ine 2¢ from hine 1 3 263, 748.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add hnes 3 and 4 5 263,748.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XllI, Iine 1 7 263, 748.

[Part XIf ] Qualifying Distributions (see instructions)

1 Amounts pad (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 la 406,781.

b Program-related mvestments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chantable projects that satisfy the.

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 4 406, 781.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, ine 27b (see instructions) 5 1,412.

6 Adjusted qualifying distributions. Subtract Iine 5 from line 4 6 405, 369.

Note:
qualifies for the section 4940(e) reduction of tax in those years

The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

BAA

TEEAO0308L 01/02/09

Form 990-PF (2008)
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Form 990:PF (2008) The Leighty Foundation 42-1264476 Page 9
Part Xlil] Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2007 2007 2008

1 Distributable amount for 2008 from Part XI,
line 7 263,748.

2 Undistributed income, if any, as of the end of 2007
a Enter amount for 2007 only 98, 398.
b Total for prioryears 20,20 ,20 0.

3 Excess distribulions carryover, 1f any, to 2008
a From 2003
b From 2004
c From 2005
d From 2006
e From 2007
f Total of ines 3a through e 0.

4 Qualifying distnbutions for 2008 from Part

X, ined ™ § 406,781.
a Applied to 2007, but not more than hne 2a 98,398.

b Apphed to undistributed income of prior years
(Etection required — see mstruclions) 0.

c Treated as distnbutions out of corpus
(Election required — see instructions) 0.

d Applied to 2008 distributable amount 263,748.
e Remaining amount distributed out of corpus 44, 635.

5 Excess distributions carryover applied to 2008 0. 0.
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract line § 44,635.

b Prior years' undistnbuted income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed 0.

d Subtract ine 6¢ from ne 6b Taxable
amount — see nstructions 0.

e Undistributed income for 2007. Subtract line 4a from
hne 2a Taxable amount — see instructions 0.

f Undistributed income for 2008 Subtract lines
4d and 5 from ne 1 This amount must be
distnibuted in 2009 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) 0.

8 Excess distnbutions carryover from 2003 not
applied on line 5 or line 7 (see mstructions) 0.

9 Excess distributions carryover to 2009.
Subtract ines 7 and 8 from line 6a. 44,635.

10 Analysis of ine 9.
a Excess from 2004

b Excess from 2005

¢ Excess from 2006

d Excess from 2007

e Excess from 2008 44,635,
BAA Form 990-PF (2008)

TEEA0309L 09/19/08
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" Form 990-PF (2008) The Leighty Foundation 42-1264476 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, guestion 9) N/A

1a If the foundation has received a ruling or determination letler that it is a private operating foundation, and the ruling
1s effective for 2008, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described m section |_\ 4942()(3) or 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
ncome lrom Farl or e miymum (@ 2008 2007 (© 2006 @ 2005 ©Tot

each year listed
b 85% of line 2a

c Qualifying distributions from Part XII,
line 4 for each year hsted

d Amounts included in line 2c not used directly
for active conduct of exempt activities

€ Qualfying distributions made directly
for active conduct of exempt activities
Subtract hine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assels’ alternative test — enter.
(1) Value of all assets

(2) Value of assets quatfying under
sectron 4942())(3}B) (1)

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown n Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3)(B)(1m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
(Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recerved by the foundation before the
close 6f any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

H.D. Leighty

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater nterest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected chantable orgamizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.

See Statement 10
b The form in which apphcations should be submitted and information and matenals they should include:

See Statement for Line 2a
¢ Any submission deadhnes.

See Statement for Line 2a
d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

See Statement for Line 2a
BAA TEEA0310L 09/19/08 Form 990-PF (2008)
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Form 996-PF (2008) The Leighty Foundation

42-1264476 Page 11

t Part XV _|Supplementary Information (continued)

3' Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipent show any relationship to ~ | oundation Purpose of grant or
any faundalion manager or | Status Otf contnbu%on Amount
Name and address (home or business) substantial contributor | TE€C'P'EN
a Paid during the year
See attached detail See attached detail 299,625.
Total > 33 299, 625.
b Approved for future payment
Total > 3b
BAA TEEA0S0IL  09/19/08 Form 990-PF (2008)
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. Form 9“_‘10-PF (2008) The Leighty Foundation

42-1264476 Page 12

Part XVI-A_| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section $12, $13, or 514

(a) (b) (c) (d) (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue code (see the instructions)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessmenls
3 Interest on savings and temporary cash investments 14 3,411,
4 Dividends and interest from securities 14 173,381.
5 Net rental iIncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gan or (loss) from sales of assets other than inventory 18 -100,057.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Sublotal Add columns (b), (d), and (e) 76,735.

13 Total. Add hne 12, columns (b), (d), and (e} 13 76,735.
(See worksheet in the instructions for line 13 to verify calculations )
Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the
A\ accomphshment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See the instructions )
N/A
BAA TEEAO502L  09/19/08 Form 990-PF (2008)
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" Form 990-PF 2008) The Leighty Foundation 42-1264476 Page 13

IPart XV |

Il {Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | Ho

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating lo pobtical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a (1) X
(2) Other assets 1a () X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assels from a noncharitable exempt organization 1b(2) X
(3) Rental of facihties, equipment, or other assels 1b (3) X
(4) Reimbursement arrangements 1b (4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X

¢ Sharing of facihities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above is 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assels, or services given by the reporting foundation If the foundation received less than far market value in

any

transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no

(b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2als th

e foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No
b If 'Yes,' complete the following schedule.

(a) Name of organtzation (b) Type of organization (c) Description of refationship

N/A

Under penalties of perjury, | declare that | have exammed this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct, and
complete Declaration of preparer (other than taxpayer or fiducrary) 1s based on all information of which preparer has any knowledge
s |» M/ Q.,JZL | /210 __*> &&_Afjgiﬂi
I v A
G Signatyf £ of officer or trustee / , Date Title
N Date Preparer’s Identifying number
H Paid Pieparer's > Chl?ck it (See Signature in the instrs)
al signature self-
R Pre- ’ 12 -37- 3907 |empioyea > Iﬂ N/A
£ | parer's [rums name (o fArneg/ Alexander, Marold & Co., L.L.P. 7/ lem = N/A
se yours if sel
Only egl loyed), 4 > (1‘ 0. %OX 1290
address, an
2IP code Waterloo, IA 50704-1290 Phoneno > (319) 233-3318
BAA Form 990-PF (2008)

TEEAO503L  01/02/09



SChedliIe B OMB No 1545 0047
P 02 Schedule of Contributors
Department of the Treasuy > Ahafhsto Form 990, 990-EZ and 990-PF 2008
Inioinal Revenue Sernee ee separate instructions.
Name of the orgarization Employer dentification number
The Leighty Foundation 42-1264476
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)(___ ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 political organization
Form 990-PF X1501(c)(3) exempt private foundation

4947(a)(1) nonexempt chanitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization s covered by the General Rule or a Special Rule (Note: Only a section 501(c)(7), (8), or (10) organizalion can check
boxes for both the General Rule and a Special Rule See instructions )

General Rule —

For organizations filling Form 990, 990-EZ, or 990-PF that recewved, during the year, $5,000 or more (in money or property) from any one
contributor (Complete Parts | and Il')

Special Rules —

DFor a section 501(c)(3) organization filtng Form 990, or Form 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(a)(1)/170(b)(1)(A)(v1) and recewved from any one contributor, duning the year, a contribution of the greater of (1) $5,000 or (2) 2% of the
amount on Form 990, Part VHI, ine Th or 2% of the amount on Form 990-EZ, line 1 Complete Parts | and II

D For a section 501(c)(7), (8), or (10) organization filng Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scienbific, literary, or educational
purposes, or the prevention of cruelly to children or amimals. Complete Parts |, Il, and Iii

E] For a section 501(c)(7), (8), or (10) orgamization filtng Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, charitable, etc, purposes, but these contributions did not aggregate to more than
$1,000 (If this box 1s checked, enter here the total contributions that were received during the year for an exclusively rehgious, charitable,
etc, purpose Do not complete any of the Parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc, contributions of $5,000 or more during the year ) L]

Caution: Organizations thal are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or
990-PF) but they must answer ‘No’ on Part IV, lne 2 of ther Form 990, or check the box in the heading of therr Form 990-EZ, or on line 2 of
their Form 990-FF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
for Form 990. These instructions will be issued separately.

TEEAQ701L 12/18/08



Schedule’B (Form 990, 990-EZ, or 990-PF) (2008)

Page 1

of 1 of Part |

Name of orgamization

Employer identihication number

The Leighty Foundation 42-1264476
Contributors (see instructions )
(a) (b) (©) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 |H.D. Leighty __ __ _ _ _ _ _ _ _ _ _ __  __ _________ Person
Payroll .
\P.O. Box 37 _ _ _ _ _ _ o ____ § 20,000.| Noncash | |
(Complete Part Il if there
|Cascade, CO 80809-0037__ _ __ _ __ _ _ _ _ __._______ 1s a noncash contribution )
1€)) (b) (©) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I Person
Payroll
______________________________________ $_____________ Noncash
(Complete Part I if there
______________________________________ 1s a noncash contribution )
(@) (b) (c) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
e Person
Payroll
______________________________________ $____________ Noncash
(Complete Part il f there
______________________________________ 1$ a noncash contnbution )
(a) (b) (c) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
[ Person
Payroll
______________________________________ $____________ Noncash
(Complete Part 11 if there
______________________________________ 1s a noncash contribution )
(a) (b) (c) 1G]
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
e Person
Payroll
______________________________________ $_____________ Noncash
(Complete Part 11 if there
______________________________________ 1s a noncash contribution )
(a) (b) (c) (D
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
R Person
Payroll
______________________________________ $____________ Noncash
(Complete Part Il if there
______________________________________ 1s a noncash contribution.)
BAA TEEA0702L 08/05/08 Schedule B (Form 990, 990-EZ, or 990-PF) (2008)



Schedule*B (Form 990, 990-EZ, or 990-PF) (2008) Page 1 of 1 of Partll

Name of orgamization Employer identification number
The Leighty Foundation 42-1264476
Part il | Noncash Property (see instructions )
(@ (b) , (©) ()
No. from Description of noncash property given FMV (or estimate) Date received
Part ! (see instructions)
N/A
$
@ (b) . (c) d
No. from Description of noncash properity given FMV (or estimate) Date received
Part (see instructions)
$
(@) (b) . (c) . (d
No. from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)
$
@ _ (b) _ © (d)
No. from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
$
(2) L (b) . S .
No. from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)
$
(@ o (b) _ (© (@
No. from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)
$
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2008)

TEEAQ703L 08/05/08




Schedule*B (Form 990, 990-EZ or 990-PF) (2008)

Page 1 of 1 of Part il
Name of orgamization Employer 1dentification number
The Leighty Foundation 42-1264476

[Part It | Exclusively religious, charitable, etc, individual contributions to section 501(c)(7), (8), or (10)
organizations aggregating more than $1,000 for the year.(Complete cols (a) through (e) and the following Iine entry )

For orgamizations completing Part 111, enter total of exclusively rehigious, charitable, etc,

contributions of $1,000 or less for the year (Enter this information once — see instructions ) ] N/A
(a) (b) (©) (d)
Ng- frrtolm Purpose of gift Use of gift Description of how gift is held
a
N/A
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(@) (b) (© (¢
N% 'rl;olm Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) (b) () (C))
Ng— frr10|m Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(@) (b) (©) (d)
Ng. frrtolm Purpose of gift Use of gift Description of how gift is held
al
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2008)

TEEA0704L 04/01/08



290§

Federal Statements Page 1
Client 41955 The Leighty Foundation 42-1264476
Statement 1
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Tax preparation $ 2,750. $ 2,750.
Total $ 2,750. § 0. $ 0. $ 2,750.
Statement 2
Form 990-PF, Part |, Line 16¢c
Other Professional Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Consulting Fees $ 5,404. $ 5,404.
Investment management services - CNB
8, 615. 8,615.
Investment management services - USB
13,071. 13,071,
Total $ 27,090. $ 27,090. $ 0. s 0.
Statement 3
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Federal excise taxes $ 262.
Payroll taxes 3,310, § 99. S 3,211,
Total $ 3,5712. § 99. $ 0. $ 3,211.
Statement 4
Form 990-PF, Part |, Line 23
Other Expenses
(a) {b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Dues and subscriptions $ 5,938. § 297. $ 5,641.
Miscellaneous expense 2,684. 134. 2,550.
Office equipment expense 3,963. 198. 3,765.
Office supplies expense 3,503. 175. 3,328.
Payroll preparation expense 598. 30. 568.
Postage expense 673. 34. 639.
Total $§ 17,359. § 868. S 0. § 16,491.




2008

Client 41955

Federal Statements

The Leighty Foundation

Page 2

42-1264476

Statement 5
Form 990-PF, Part i, Line 14
Land, Buildings, and Equipment

Accum. Book Fair Market
Category Basis Deprec. Value Value

Buildings $ 140,950. $ 34,310. $ 106,640. $ 50,000.

Total § 140,950. § 34,310. § 106,640. $ 50, 000.
Statement 6
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income

(b) How (c) Date (d) Date

Item (a) Description Acquired Acquired Sold
1 50000 PV FHLB 5.83% Purchased 2/24/2005 9/30/2008
2 50000 PV FHLB 5.65%% Purchased 4/09/2007 3/30/2009
3 25000 pv FNMA 5.375% Purchased 4/02/2004 4/16/2009
4 105000 PV FHLMC 5.0% Purchased 4/02/2004 5/05/2009
5 25000 PV FHLMC 5.6% Purchased 2/02/2007 5/05/2009
6 100000 PV FFCB 4.1% Purchased 6/26/2008 5/15/2009
7 75000 PV FFCN 6.0% Purchased 3/13/2008 5/18/2009
8 25000 PV FHLB 5.8% Purchased 4/02/2008 6/12/2009
9 50000 PV FFCB 5.5% Purchased 4/02/2008 8/17/2009
10 400 Sh Washington Mutual Purchased 2/27/2004 9/16/2008
11 884.956 Sh T. Rowe Price Purchased 8/31/2002 9/23/2008
12 600 Sh Citigroup Purchased Various 12/03/2008
13 13 Sh Fairpoint Communications Purchased 3/31/2008 12/03/2008
14 375 Sh Pmerican International Purchased Various 3/06/2009
15 50000 PV Credit Suisse Fb Purchased 4/07/2004 1/15/2009
16 50000 PV FHLMC 3.625% Purchased 10/23/2003 9/15/2008
17 50000 PV FHLB 4.5% Purchased 9/05/2002 8/14/2009
18 100000 PV US Treasury 4.875% Purchased 5/17/2009 5/15/2009
19 250 Sh Apache Corp. Purchased 8/05/2003 10/03/2008
20 190 Sh Boston Pptys Purchased 3/05/2008 12/12/2008
21 200 Sh Caterpillar Inc. Purchased 5/01/2007 2/24/2009
22 360 Sh Citigroup Inc. Purchased 8/05/2008 11/25/2008
23 20 Sh Eaton Corp. Purchased 6/04/2008 10/03/2008
24 225 Sh Gilead Science Purchased 2/07/2008 3/06/2009
25 50 Sh Goldman Sachs Purchased 1/09/2006 9/18/2008
26 1250 Sh I Shares Dj Real Estate Purchased 5/01/2008 11/25/2008
27 30 Sh Intuitive Surgical Purchased 5/05/2008 10/06/2008
28 400 Sh McGraw Hill Companies Purchased Various 10/21/2008
29 6 Sh Nortel Networks Corp. Purchased 6/12/2008 10/03/2008
30 125 Sh Procter & Gamble Purchased 6/27/2007 6/16/2009
31 325 St State Str Corp Purchased 7/01/2004 9/23/2008
32 340 Sh Target Corp Purchased Various 10/03/2008
33 200 Sh Weatherford Intl Purchased 6/27/2007 10/06/2008
34 275 Sh Wells Fargo Purchased Various 10/02/2008
35 Enron litigation proceeds Purchased Various 12/31/2008
36 Bristol Meyers Squibb litigation proceed Purchased Various 1/31/2009
37 Tyco Int'l litigation proceeds Purchased Various 3/31/2009
38 Franklin Advisors litigation proceeds Purchased Various 8/31/2009
39 100 Sh Procter & Gamble Purchased 7/15/2008 6/16/2009
40 Capital Gain Dividends




2008

Client 41955

Federal Statements Page 3

The Leighty Foundation 42-1264476

Statement 6 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income

(e) (f) (g)

Gross Deprec. Cost
Item _ Sales = _Allowed _ Basis
1 50,000. 52, 305.
2 50, 000. 49,963.
3 25,000. 24,932.
4 105, 000. 102, 260.
5 25,000. 24,243,
6 100, 000. 98, 568.
7 75,000. 77,185.
8 25, 000. 25,628.
9 50,000. 51, 155.
10 823. 18,014,
11 25,000. 22,483.
12 4,586. 29,081.
13 39. 112,
14 166. 26,761.
15 50,000. 50, 000.
16 50, 000. 50, 000.
17 50, 000. 50, 000.
18 100, 000. 100, 000.
19 26,105. 7,812,
20 10, 663. 16,595.
21 5,514, 14,569.
22 1,832. 6,771.
23 1,123, 1,936.
24 10,150. 10, 361.
25 6,773. 6,355.
26 32,171, 88, 691.
27 7,242, 8,609,
28 9,509. 15,180.
29 13. 50.
30 6,530. 7,673.
31 17,510. 16, 029.
32 16, 686. 17,319.
33 4,888. 5,711.
34 10,176. 5, 910.
35 4,242, 0.
36 57. 0.
37 985. 0.
38 4, 0.
39 5,223. 6,415,
40

(h)
Gain

~-2,305

37.

68.
2,740.
757.
1,432,
-2,185,
-628.
-1,155.
-17,191.
2,517.
-24,495.
-73.
-26,595.

(i) (3) (k) (1)

FMV Adj. Bas. Excess Gain

12/31/69 _12/31/69 _(i)-(3) (Loss)
. $ -2,305.
37.
68.
2,740.
757.
1,432,
-2,185.
-628.
-1,155.
-17,191.
2,517.
24,495.
-73.
26,595.
0

0.
0.
0.
18,293.
-5,932.
-91 055.
-4,939.
-813.
-211.
418.
56,520.
—1, 367.
-5,671.
-37.
-1,143.
1,481.
-633.
-823.
4,266.
4,242.
57.
985.

4

-1,192.
25, 609.
Total $-100,057.

}




2003 Federal Statements

Page 4
Client 41955 The Leighty Foundation 42-1264476
Statement 7
Form 990-PF, Part VIII, Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
H.D. Leighty President $ 0. s 0. ¢ 0.
P.0. Box 37 8.00
Cascade, CO 80809-0037
Jane Justis Executive Direc 36,000. 0 0.
P.0. Box 37 35.00
Cascade, CO 80809-0037
Robert Justis Director 0. 0. 0
P.0. Box 37 3.00
Cascade, CO 80809-0037
William Leighty Director 0. 0 0.
P.0. Box 37 30.00
Cascade, CO 80809-0037
Nancy Waterman Director 0. 0 0
P.0. Box 37 8.00
Cascade, CO 80809-0037
Total $ 36,000. S 0. S 0

Statement 8
Form 990-PF, Part IX-A, Line 1
Summary of Direct Charitable Activities

Direct Charitable Activities

Expenses

The Foundation employs a strategy that includes leadership and
involvement in organizations at the local, regional and national
levels.

Local work includes leadership of community foundations and funder

Earth Protection $ 14, 446.
The Foundation conducts and sponsors research with a focus on
renewable source energy and infrastructure. The Foundation
participates in, presents at, and has papers published in the
proceedings of regional, national and international energy
conferences.
Statement 9
Form 990-PF, Part IX-A, Line 2
Summary of Direct Charitable Activities
Direct Charitable Activities ___Expenses
Promotion of Philanthropy and Volunteerism & Civic Engagement $ 31,244.




2008 Federal Statements Page 5

Client 41955 The Leighty Foundation 42-1264476

Statement 9 (continued)
Form 990-PF, Part IX-A, Line 2
Summary of Direct Charitable Activities

Direct Charitable Activities Expenses

networks as well as consultations with individual donors and
foundations.

Regional work includes assistance with the creation and growth of
Regional Associations of Grantmakers (RAG) as well as consultations
with family foundations and donor funds.

National involvement includes serving on boards, strategic planning
task forces, training teams, and national conference planning and
advisory committees as well as contributing to educational
publications for the field. Organizations include: the Council on
Foundations, Association for Small Foundations, National Center for
Family Philanthropy, Independent Sector, Philanthropists for Active
Eivi; Engagement (PACE) and Grantmakers for Effective Organizations
GEOQ) .

Statement 10
Form 990-PF, Part XV, Line 2a-d
Application Submission Information

Name of Grant Program:

Name: Jane Justis

Care Of:

Street Address: P.0. Box 37

City, State, Zip Code: Cascade, CO 80809

Telephone:

Form and Content: Applicants are to submit a one page letter to the Leighty
Foundation including the following information: the
mission of the applicant organization, the specific
need(s) to be addressed, the intended outcome of the
endeavor and the size of the grant requested.

Submission Deadlines: None

Restrictions on Awards: Primary areas of interest are education, earth protection,

promotion of philanthropy and volunteerism. Awards are
only made to IRS qualified charities.




The Leighty Foundation 42-1264476
Cascade, CO
Schedule supporting Form 990-PF, Part I1, ine 10(a)
Beginning of End of year End of year
Asset description Par Value year book value book value fair market value

Federal Farm Credit Bank 6.0% due 6/21/17 30,000 31,959 33 31,737 52 32,203 13
Federal Farm Credit Bank 6 0% due 5/18/15 75,000 77,423 22 - -
Federal Farm Credit Bank 5 5% due 8/17/12 50,000 51,5613 47 - -
Federal Farm Credit Bank 5 3% due 1/8/14 55,000 56,508 08 56,227 51 55,928 13
Federal Farm Credit Bank 3 7% due 4/1/16 25,000 - 24,567 94 24,679 69
Federal Farm Credit Bank 3 7% due 5/26/16 25,000 - 24,343 46 24,601 56
Federal Farm Credit Bank 4 1% due 5/15/13 100,000 98,331 81 - -
Federal Home Loan Bank 4 625% due 2/18/11 50,000 49,644 43 49,829 94 52,797.00
Federal Home Loan Bank 5 83% due 9/30/13 50,000 52,310 03 - -
Federal Home Loan Bank 5 65% due 3/30/17 50,000 49,960 00 - -
Federal Home Loan Bank 5 8% due 6/12/13 25,000 25,749.91 - -
Federal Home Loan Bank 5 0% due 9/14/12 40,000 42,385 83 41,795 52 43,562 50
Federal Home Loan Bank 4 375% due 8/15/11 100,000 102,430 46 101,620 31 106,406 25
Federal Home Loan Mortgage Corp 5 0% due 7/2/18 105,000 102,053 77 - -
Federal Home Loan Mortgage Corp 10 0% due 7/29/16 25,000 24,158 65 - -
Federal National Mortgage Assn 5 375% due 7/16/18 25,000 24,924 82 - -
Federal National Mortgage Assn 5.0% due 3/5/18 25,000 25,000 00 25,000 00 25,453 13
US Treasury NT 3 875% due 5/15/10 100,000 100,000 00 - -
US Treasury NT 4 875% due 4/30/11 100,000 99,691 34 99,808 93 106,734 00
US Treasury NT 2 875% due 1/31/13 100,000 100,173 97 100,134 58 104,063 00

Totals to Form 890-PF, Part Il, ine 10(a) 1,114,219 12 555,065 71 576,428 39




The Leighty Foundation
Cascade, CO
Schedule supporting Form 990-PF, Part 11, ine 10(b)

Asset description Shares

3M Co 375
Abbott Laboratornes 1,000
Abbott Laboratonies 625
Accenture Ltd 525
A Products & Chemicals 1,000
Alistate Corp 185
Amencan Euro Pacific Growth Fd #16 3,607 220
Amencan International Group, Inc -
Amencan Tower Corp 200
Amgen Inc 300
Amgen Inc 400
Apache Corp -
Apache Corp 150
Apache Corp 472
Apple Inc 255
Arniel Appreciation Fund 3,325 074
Anel Appreciation Fund 4,331 302
AT&T 1,000
Bank of America Corp 500
Best Buy Company inc 375
BMC Software Inc 190
Boston Pptys Inc -
BP PLC ADR 350
BP PLC ADR 600
Brinker International 1,200
Caterpillar Inc -
Cisco Systems Inc 825
Cisco Systems Inc 1,540
Citigroup Inc -
Citigroup Inc -
Coca Cola Co 200
Comcast Corp New Cilass A 600
Conocophillips 250
Costco Wholesale Corp 525
Danaher Corporation 1,000
Disney Walt Co 440
Dominion Resources 600
Du Pont E 1 De Nemours & Co 400
Du Pont E 1 De Nemours & Co 500
Eaton Corp -
Entergy Corp 300
Everest Real Estate Group 250
Exelon Corp 225
Exxon Mobil Corp 460
Exxon Mobil Corp 800
FairPoint Communications -

Fed Ex Corp 225
First Amencan Core Bond Fund Y 14,700 001
First American Inflation Pro Sec Fd Y 7,865 047
First Amer Mid Cap Gwth Opp FdCL Y 5,511 5630
Fiserv Inc 750
Freeport-McMoran Copper & Gold 175
General Electnc Co 750
General Electnc Co 700
Gilead Sciences Inc 225
Glaxo Smithkhne Sponsored ADR 1,000
Goldman Sachs Group Inc 85
Goldman Sachs Group Inc 150
Harbor International Fund 2,453 462
Hewlett Packard Co 550
Home Depot Inc Com 500
Home Depot Inc Com 800
| Shares D) US Real Estate -
ilinois Tool Wks Inc 35
Intel Corp 800

Beginning of End of year End of year
year book value book value fair market value
29,993 18 29,993 18 27,037 50
10,433 79 10,433 79 45,230 00
33,679 92 33,5679 92 28,268 75
16,657 46 16,657 46 17,325 00
33,997 50 33,997 50 75,030 00
8,374 65 8,374 65 5,437 15
111,906 50 111,906 50 128,706 25
26,760 57 - -
7,953 70 7,953 70 6,330 00
17,935 51 17,935 51 17,934 00
23,172 50 23,172 50 23,912 00
781208 - -
- 12,868 49 12,742 50
12,663 09 12,663 09 40,096 40
17,667 19 17,667 19 42,893 55
138,021 98 147,450 81 99,951 72
153,466 88 153,466 88 130,198 94
20,594 00 20,594 00 26,050 00
20,474 62 20,474 62 8,795 00
12,749 52 12,749 52 13,605 00
6,568 29 6,568 29 6,773 50
16,5694 55 - -
14,237 52 14,237 52 18,007 50
31,594 00 31,594 00 30,870 00
25,570 19 25,570 19 17,472 00
14,569 11 - -
19,011 25 19,011 25 17,820 00
63,255 06 63,255 06 33,264 00
6,771 10 - -
29,081 39 - -
10,041 23 10,041 23 9,754 00
11,225 97 11,225 97 9,192 00
9,531 45 9,631 45 11,257 50
20,115 91 20,115 91 26,764 50
38,615 42 38,615 42 60,710 00
15,144 80 15,144 80 11,457 60
20,175.44 20,175 44 19,848 00
11,087 34 11,087 34 12,772 00
21,508 04 21,508 04 15,965 00
1,936 18 - -
18,492.64 18,492 64 23,700 00
21,168 89 21,168 89 21,077 50
8,012 99 8,012 99 11,254 50
14,968 00 19,654 47 31,809 00
34,845 78 34,845 78 55,320 00
112 02 - -
17117 25 17,117 25 15,459 75
164,244 55 164,244 55 155,967 01
79,350 00 79,350 00 76,920 16
197,644 83 197,644 83 168,432 45
18,100 25 18,100 25 36,187 50
11,846 17 11,846 17 11,021 50
21,415 85 21,415 85 10,425 00
23,748 69 23,748 69 9,730 00
10,361 40 - -
15,750 00 15,750 00 39,100 00
17,159 62 10,804 02 14,084 10
16,538 31 16,538 31 24,819 00
178,244 56 180,114 51 121,225 56
14,866 50 14,866 50 24,689 50
- 12,743 80 13,645 00
38,169 19 38,169 19 21,832 00
88,690 59 - -
1,883 99 1,883 99 1,463 70
14,456 00 14,456 00 16,256 00

42-1264476



Asset descnption

Intel Corp

International Business Machines
Intutive Surgical Inc

ITT Industnes Inc

ITT Industnes Inc

J P Morgan Chase & Co

J P Morgan Chase & Co
Johnson & Johnson Co
Johnson & Johnson Co
Laudus Intl Mrktmasters
Laudus Rosen Intl

t egg Mason Inc

Lily Eh & Company
McGraw-Hill Companies Inc
Medco Health Solutions
Medtronic Inc

Microsoft Corp

Microsoft Corp

Neuberger Berman Genesis Instl
Nortel Networks

Oracle Corp.

PAX World Balanced Fund
J C Penney inc

Pepsi Botting Group
Pepsico inc

Pepsico Inc

Pfizer Inc

PNC Bank Corp

Proctor & Gamble Co
Proctor & Gamble Co
Qualcomm Inc

Republic Sves Inc
Research in Motion Ltd
Schiumberger LTD
Schwab Charles Corp

St Jude Med inc

Stanley Wks

Staples Inc

State Strest Corp

T Rowse Price Small Cap Stock
Target Corp

Target Corp

TD Ameritrade Hidg Corp
Texas Instruments Inc
United Technologies Corp
United Technologies Corp
Venzon Communications
Walgreen Co

WalMart Stores Inc
WalMart Stores Inc
Washington Mutual Inc
Washington Real Estate Invt Tr
Woeatherford int'l Ltd

Waells Fargo & Co

Woells Fargo & Co

Waestern Union Company
Wyeth

Totals to Form 990-PF, Part Il, ne 10(b)

The Leighty Foundation
Cascade, CO
Schedule supporiing Form 990-PF, Part 11, ine 10(b)

Shares

1,000
200

250

400

570

900

125

400
6,610 943
6,307 822
200

800

420

475

450
1,000
2,203 568
1,000
5,716 938
200

350

300
1,000

750

600

500

675
357
160
200
700
150
200
825

5,790 826

600
725
630
450

Beginning of End of year End of year
year book value book value fair mnarket value
53,373 76 53,373 76 20,320 00
16,965 97 16,965 97 23,610 00
8,608 97 - -
10,009 99 10,009 99 12,520 00
18,229 98 18,229 98 20,032 00
25,808 05 25,808 05 24,772 20
43,343.75 43,343 75 39,114 00
8,027 26 8,027 25 7,555 00
21,674 43 21,674 43 24,176 00
125,000 00 125,000 00 93,822 69
150,000 00 150,000 00 70,269 14
16,762 25 16,762 25 5,752 00
15,580 53 15,580 53 26,768 00
15,180 22 - -
20,428 09 20,428 09 23,192 40
25,159 80 25,159 80 18,192 50
12,921 32 12,921 32 11,092 50
27,257 20 27,257 20 24,650 00
105,000 00 105,000 00 74,128 03
49.68 - -
17,120 00 17,120 00 21,880 00
138,420 91 140,517 77 109,860 37
9,448 88 9,448 88 6,008 00
- 10,143 81 12,505 50
2,999 35 2,999 35 17,001 00
9,999 18 9,999 18 56,670 00
11,930 00 15,612 00 12,625 00
13,946 26 13,946 26 25,554 00
25,497 69 25,497 69 27,055 00
14,087 67 - -
23,912 50 23,912 50 31,333 50
5,788 16 5,788 16 9,142 77
15,790 50 15,790 50 11,689 60
5,658 60 5,658 60 11,240 00
- 13,131 65 12,642 00
6,452 77 6,452 77 5,781 00
10,074 98 10,074 98 8,186 00
14,833 50 14,833 50 17,828 25
16,029 16 - -
172,728 94 154,042 73 139,790 54
17,319 58 - -
22,591 00 22,591 00 28,200 00
14,005 99 14,005 99 13,949 00
17,140 31 17,140 31 15,491 70
13,838 35 13,838 35 26,712 00
22,932 20 22,932 20 29,680 00
25,475 89 25,475 89 21,728 00
14,235 00 14,235 00 16,940 00
11,106 10 11,106 10 22,891 50
5,307 05 5,307 05 38,152 50
18,014 19 - -
13,320 00 13,320 00 16,176 00
12,849 32 7,138 51 4,987 50
11,820 10 5,910 35 7,568 00
22,686 19 22,686 19 22,016 00
9,295 11 9,295 11 9,020 00
19,003 83 19,003 83 25,121 25
3,623,077 35 3,365,088 48 3,311,163 03

42-1264476



Asset description

Bank of New York Mellon 4 3% due 5/15/14
Bank One Corp 10 00% due 8/15/10
Botthing Group LLC 5 0% due 11/15/13
Caterpillar Inc 9 375% due 8/15/11

Cisco Systems Inc 5 5% due 2/22/16
Cisco Systems Inc 5 25% due 2/22/11
Credit Suisse First Bank 3 875% due 1/15/09
Danaher Corp 5 4% due 3/1/19

Dayton Hudson Corp 8 6% due 1/15/12
Estee Lauder Co 5 55% due 5/15/17
General Electric 5 625% due 5/1/18
Goldman Sachs 5 15% due 1/15/14

IBM Corp 4 75% due 11/29/12

Medtronic 4 75% due 9/15/15

Merck & Co Inc 4 75% due 3/1/15
National Rural Utl. Coop 5 45% due 4/10/17
Nike Inc 5 15% due 10/15/15

Pitney Bowes Inc 4 875% due 8/15/14
Rockwell Collins 4 75% due 12/1/13
WalMart Stores Inc 4 75% due 8/15/10
Wisconsin Electric Power 6 0% due 4/1/14

Totals to Form 990-PF, Part il, ine 10(c)

The Leighty Foundation 42-1264476
Cascade, CO
Schedule supporting Form 990-PF, Part il, line 10(c)
Beginning of End of year End of year
Par Value year book value book value farr market value
50,000 - 50,632 33 52,605 05
77,000 83,352 58 80,176 29 82,229 92
50,000 49,454 55 49,5659.27 54,142 50
25,000 28,097 68 27,065 12 28,021 80
50,000 51,217 34 51,055 03 55,082 05
50,000 50,649 50 50,389 70 52,903 00
50,000 50,037 05 - -
50,000 - 50,548 63 53,645 65
35,000 38,730 85 37,638 90 39,300 80
50,000 50,964.71 50,851 77 51,708 75
50,000 50,324 70 50,291 11 49,788 50
50,000 49,470 71 49,569 19 52,105 00
50,000 49,854 25 49,904 22 54,112 00
50,000 - 51,973 51 53,139 85
50,000 48,537 50 48,762.50 54,009 50
50,000 51,394 88 51,233 16 52,368 50
50,000 50,439 23 50,377 58 51,062 00
50,000 49,908 41 49,923 78 52,680 50
50,000 - 52,441 92 52,563 70
50,000 49,987 28 49,994 91 51,882 50
25,000 - 27,055 23 27,744 50
802,421 22 979,444 15 1,021,096 07
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