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MONROEFDN

£dm 990;

Departméntdf the Tréasury

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

OMB No 1545-0047

Open to guS? ic

Internat Reverue Service » The orgamization may have to use a copy of this return to satisfy state reporting requirements Inspection
A__For the 2008 calendar year, or tax year beginning 9 / 0 1/ 08 , and ending 8/ 3 1/ 09
B Checkif apphcable { Please | C Name of organization D Employer identification number
Address change gﬂﬁ THE MONROE FOUNDATION, INC.
D Name change print or Doing Business As 22-3236708
D Intial return léz: Number and street {(or P O box if mail is not delivered to street address) Room/surte E Telephone number
29 E. FORDHAM ROAD 718-933-6700
[:l Termination Isnpsi::,fzc City or town, state or country, and ZIP + 4 G Gross receipts $ 910,948
[] Amenegrewm | tons | BRONX NY 10468
D Application pending F Name and address of principal officer H(a) Is this a group return for
MARC JEROME affilates? Yes No
29 E. FORDHAM RD. HID) fre ol affates Yes % No
BRONX NY 10468 1f"No," attach a hist {see insiructions)
| Tax-exempt status [X] so1c) ( 3 ) <« (nsertno) [ 1 4947(a)(1) or [ ]s27

J_ Website » N/A

H(c) Group exemption number P

K Type of organization Iﬂ Corporation I_] Trust ﬂ Association n Other P>

1993 I M State of legat domicile NY

L Year of formation

Part | Summary
1 Briefly describe the organization's mission or most significant activities
° THE DISTRIBUTION OF MONIES TO INSTITUTIONS OF HIGHER EDUCATION FOR THE
§ PROVISION OF SCHOLARSHIPS. THE EDUC. INST. SELECT QUALIFIED INDIVIDUALS
g FOR RECEIPT OF THE SCHOLARSHIPS, WHICH DEFRAY THE COSTS OF TUITION.
3| 2 Checkthisbox P [:l if the organization discontinued its operations or disposed of more than 25% of its assets
g 3 Number of voting members of the governing body (Part VI, ine 1a) 3 5
81 4 Number of Independent voting members of the governing body (Part VI, ine 1b) 4 2
g 5 Total number of employees (Part V, line 2a) 5 0
;'3 6 Total number of volunteers (esttmate if necessary) 6 15
7a Total gross unrefated business revenue from Part VI, ine 12, column (C) 7a
b Net unrelated business taxable income from Form 990-T, line 34 7b 0
Prior Year Current Year
o | 8 Contributions and grants (Part VIIl, line 1h) 41,123 75,569
::‘: 9 Program service revenue (Part Vi1, line 2g)
2 | 10 Investment income (Part VIII, column (A), ines 3, 4, and 7d) 90,377 70,919
® | 11 Other revenue (Part VIll, column (A), lines 5. 6d. 8¢, 9c, 10c, and 11e) 23,300 14,429
12 Total revenue—add lines 8 through 11 (must equal Part VIil, column (A), line 12) 154,800 160,917
13 Grants and similar amounis.paid (Pagt IX, column (A), ines 1-3) 30,792 54,545
14 Behefits pRiEGENrE@ Part (X, column (A), ne 4)
@ 15 Safar T compensation, em )%% e benefits (Part IX, column (A), lines 5-10)
2| 16a Prf lon:hj;l dl‘aﬁl m & polumn (A), ine 11¢)
§ b TotHealndr expense sdumn (D), ine 25) B 16,841
W | 17 Other dxpenses (Part IX. column hes 11a-11d, 11f-24f) 51,241 46,462
18 Tothl expepsps) Kig 1BHY (mustlequal Part IX, column (A), line 25) 82,033 101,007
19 ReJérueless-expenses—Subiractiine 18 from line 12 72,767 59,910
E § Beginning of Year End of Year
§§ 20 Total assets (Part X, Iine 16) 2,504,428 2,523,171
<@ 29 Total habilities (Part X, line 26) 37,229 14,700
Z35| 22 Net assets or fund balances Subtract line 21 from line 20 2,467,199 2,508,471
Part i Signature Block
2‘ Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
P and belief, it 1s true, correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge
o
Sign } 7
Here Signature of ofﬁcM f a /
5 } Pl //z,(éﬂM 7/ ,/ 24
2 Type or print nam;‘and title
Pa - Preparer's ’ L‘W M ﬂw Date Sehlick i :’Sr:eplar:;r"ls] éttilg:g;ymg number
Preparer's signature 7/09/10| empioyed P P00237319
Us&Only | Frmis name (or yours SHAPIRO, GOLDSTEIN & MOSES, LLP en  » 11-3335534
% if self-employed), 6800 JERICHO TPKE STE 208W Phone
address, and ZIP + 4 SYOSSET, NY 11791 o » 516-932-0404
May \f\e IRS discuss this return with the preparer shown above? (see instructions) u Yes No
DAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2008)
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Form 990 (2008) THE MONROE FOUNDATION, INC. 22-3236708 Page 2

" Part Ii Statement of Program Service Accomplishments (see instructions)

1 Briefly descnbe the organization's mission

THE DISTRIBUTION OF MONIES TO INSTITUTIONS OF HIGHER EDUCATION FOR THE
PROVISION OF SCHOLARSHIPS. THE EDUC. INST. SELECT QUALIFIED INDIVIDUALS
FOR RECEIPT OF THE SCHOLARSHIPS WHICH DEFRAY THE COSTS OF TUITION.

2 D the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? ) o [] ves X] no
If “Yes," descnbe these new services on Schedule O

3 Did the organzatron cease conducting, or make significant changes in how it conducts, any program
services? . D Yes @ No
If "Yes," descnbe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses
Section 501(c)(3) and 501(c){4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reporied.

4a (Code ) (Expenses $ 30,500 including grants of $ 30,500 ) (Reverue $ )
THE DISTRIB. OF MONIES TO INSTITUTIONS OF HIGHER

EDUCATION FOR THE PROVISION OF SCHOLARSHIPS. THE EDUC.

INST'S SELECT QUALIFIED INDIVIDUALS FOR RECEIPT OF THE

SCHOLARSHIPS _WHICH DEFRAY THE COSTS OF ‘EDUC.

4b (Code ) (Expenses $ i including grants of $ ) (Revenue § )

4c (Code } (Expenses $ i including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O )

(Expenses $ 24,045 includinggrantsof $ 24,045 ) (Revenue $ )
4e Total program service expenses » $ 54,545 (Mustequal Part IX, Line 25, column (B) )

Form 990 (2008)

DAA




MONFOEFDN‘
Form 990 (2008) THE MONROE FQUNDATION, INC. 22-3236708 Page 3
Parti¥  Checklist of Required Schedules
Yes | No
1 Is the organizahon descrbed In section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A . ) 1 1 X
2 |s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect poliical campaign activiies on behalf of or in opposition to
candidates for public office? If "Yes,” complete Schedule C, Part | . . 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activiies? If "Yes,” complete
Schedule C, Part Il . .. 4 X
5 Section 501(c){4), 501(c}5), and 501(c){6) organizations Is the organization subject to the section 6033(e)
notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Part il . 5
6 Dud the organization maintain any donor advised funds or any accounts where donors have the nght to
provide advice on the distnbution or nvestment of amounts in such funds or accounts? If “Yes,” complete
Schedule D, Part . ) 6 X
7  Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historc land areas, or histonc structures? If “Yes,” complete Schedule D, Part Il 7 X
8 Did the organization maintain callections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il . 8 X
9  Dud the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part
X, or provide credit counseling, debt management, credit repair, or debt negotiation services? If “Yes,”
complete Schedute D, Part IV . ] ) 9 X
10  Did the organization hold assets in term, permanent, or quas-endowments? If “Yes,” complete Schedule D, Part V 10 X
11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 252 If “Yes,” complete Schedule D,
Parts VI, VH, VI, IX, or X as applicable 11 X
12 Did the organization receiwve an audited financial statement for the year for which it 1s completing this return
that was prepared in accordance with GAAP? If "Yes,” complete Schedule D, Parts X, XII, and XIIt 12 | X
13 Is the organization a school descnbed in sectian 170(b){1)(A)(i1)? If “Yes,” complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the U S ? ] 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
busmess, and program service activities outside the U S.? If “Yes,” complete Schedule F, Part ! 14b X
15  Did the organization report on Part (X, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Part || 15 X
16 Did the organization report on Part IX, column (A}, ine 3, more than $5,000 of aggregate grants or assistance
o individuals iocated outside the United States? If "Yes,” complete Schedule F, Part Il 16 X
17  Did the organization report more than $15,000 on Part 1X, column (A), line 11e? If “Yes,” complete Schedule G, Part | 17 X
18  Did the organizafion report more than $15,000 total on Part VIH, ines 1c and 8a? If “Yes,” complete Schedule G, Part Il 18 | X
19  Did the organization report more than $15,000 on Part VIH, ine 9a? If “Yes,” complete Schedule G, Part Il 19 X
20 Dud the organization operate one or more hospitals? If “Yes,” compiete Schedule H 20 X
24 Did the organization report more than $5,000 on Part X, column (A), line 17 If “Yes,” complete Schedule |, Paris | and Il 21 X
22 Did the orgamization report more than $5,000 on Part IX, column (A}, line 2? If “Yes,” complete Schedule 1, Parts | and IlI 22 | X
23  Dud the organization answer “Yes” to Part VII, Section A, questions 3, 4, or 5? If “Yes,” complete
Schedule J ) 23 X
24a Did the organization have a tax-exempt bond i1ssue with an outstanding pnncipal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20022 If “Yes,” answer queshions
24b-24d and complete Schedule K If "No,” go to question 25 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? 24b
c Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? . 24c¢
d Did the organization act as an “on behalf of* 1ssuer for bonds outstanding at any ime during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the orgamzation engage in an excess benefit transaction
with a disqualfied person during the year? If *Yes,” complele Schedule L, Part | 25a X
b [Dd the organization become aware that it had engaged in an excess benefit transaction with a disqualrfied
person from a pnor year? it “Yes,” complete Schedule L, Part | 25b X
26 Was aloanto or by a current or former officer, director, trustee, key employee, hughly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part li 26 X
27 D the orgamzation provide a grant or other assistance to an officer, director, trustee, key employee, or
substantial contributor, or io a person related to such an individual? If “Yes," complete Schedule L, Part Ili 27 X

DAA

Form 990 (2008)
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Form 990 (2\008) *THE MONROE FOUNDATION, INC. 22-3236708 Page 4
Part IV Checklist of Required Schedules (continued)
Yes | No
28  During the tax year, did any person who 1s a current or former officer, director, trustee, or key employee
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or
employee), or an indirect business relationship through ownership of more than 35% in another entity
(individually or collectively with other person(s) isted in Part VII, Section A)? If “Yes,” complete Schedule L, )
Part IV 28a X
b Have a family member who had a direct or indirect business relationship with the organization? If “Yes,”
complete Schedule L, Part IV 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a
professional corporation) doing business with the organization? If “Yes,” complete Schedule L, Part IV 28c X
‘29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29 X
30 Did the orgamization receive contributions of art, histoncal treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part | 3 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete
Schedule N, Part Il 32 X
33  Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-37 If “Yes,” complete Schedule R, Part | 33 X
34  Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts I,
I, IV, and V, line 1 34| X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete
Schedule R, Part V, line 2 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If “Yes,” complete Schedule R, Part V, line 2 36 X
37 Dud the organization conduct more than 5% of its activiies through an entity that 1s not a related organization
and that i1s treated as a partnership for federal income tax purposes? If “Yes," complete Schedule R, Part
VI 37 X

DAA

Form 990 (2008)



Form 990 (2008) THE MONROE FOUNDATION, INC.

22-3236708

Page 5§

' (RartV, ¢+ Statements Regarding Other IRS Filings and Tax Compliance

1a

2a

3a

4a

5a

6a

10

1

12a

Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U S Information Returns Enter -0- If not applicable 1a

Yes | No

Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable 1b

Did the organization comply with backup withholding rules for reportable payments to vendors and reporiable
gaming (gambling) winnings to prize winners?
Enter the number of employees reported on Form W-3, Transnuttal of Wage and Tax

Statements, filed for the calendar year ending with or within the year covered by this return 2a

1c | X

If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a i1s greater than 250, you may be required to e-file this return (see
instructions)

Did the orgamization have unrelated business gross income of $1,000 or more during the year covered by
this return?

If “Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O

At any tme during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)?

If “Yes,” enter the name of the foreign country P>

See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank
and Financial Accounts

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?

Did any taxable party notify the organization that it was or i1s a party to a prohibited tax shelter transaction?
If “Yes,” to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity
Regarding Prohubited Tax Shelter Transaction?

Did the organization solicit any contributions that were not tax deductible?

If “Yes,” did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible?

Organizations that may receive deductible contributions under section 170(c).

Did the organization provide goods or services in exchange for any quid pro quo contribution of more than
$757

If “Yes,” did the orgarization notify the donor of the value of the goods or services provided?

Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82822

If “Yes,” indicate the number of Forms 8282 filed during the year l 7d l

2b

3a X

3b

4a X

5a X

5b X

5c

6a X

6b

7a X

7b

7c X

Drd the organization, duning the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract?

Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
For all contributions of qualified intellectual property, did the organization file Form 8899 as required?

For contributions of cars, boats, arplanes, and other vehicles, did the organization file a Form 1098-C as
required?

Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section
509(a)(3) supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring
organization, have excess business holdings at any time during the year?

Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.

Did the organization make any taxable distributions under section 496672

Did the organization make a distribution to a donor, donor advisor, or related person?

Section 501(c)(7) organizations. Enter

Inihation fees and capital contributions included on Part VIII, ine 12 10a

N [A
vin

vip

7e

X
7 X

79

7h -

9a

9b

Gross receipts, included on Form 990, Part VilI, ine 12, for public use of club facilities 10b

Section 501(c){12) organizations. Enter
Gross income from members or shareholders 11a

Gross income from other sources (Do not net amounts due or paid to other sources against

amounts due or received from them ) 11b

Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417
If "Yes,” enter the amount of tax-exempt interest received or accrued during the year J 12b ]

12a

DAA

Form 990 (2008)
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Form 990 (2008) THE MONROE FOUNDATION, INC. 22-3236708 Page 6
‘Part\i_ Governance, Management, and Disclosure (Sections A, B, and C request information about policies not
required by the Internal Revenue Code.)
Section A. Governing Body and Management
Yes | No
For each "Yes” response to lines 2-7b below, and for a “No” response to hnes 8 or 9b below, descnbe the . : ’ w
circumstances, processes, or changes in Schedule O See nstructions ; s o
1a  Enler the number of voting members of the governing body ] 1a 5 . v
b Enter the number of voling members that are independent _ b | 2 . N S
2 Did any officer, director, trustee, or key employee have a famxly relatuonshlp or a business relationship with “ . ”
any other officer, director, trustee, or key employee? 2 X
3 Dud the organization delegate control over management duties customanly performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a matenal diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body? 7a X
b Are any decisions of the goveming body subject to approval by members, stockholders, or other persons? 7b X
8  Dud the organization contemporanecusly document the meetings held or written actions undertaken during N e
the year by the following R A
a The goveming body? ga | X
b Each committee with authonly to act on behalf of the governing body? 8b X
9a Does the organization have local chapters, branches, or affillates? 9a X
b If"Yes,” does the organization have wntten policies and procedures govemning the activities of such chapters,
affihates, and branches to ensure their operations are consistent with those of the organization? 9b
10  Was a copy of the Form 990 provided to the organization’s governing body before it was filed? All organizations
must describe in Schedule O the process, if any, the organization uses to review the Form 990 10 X
11 Is there any officer, director or trustee, or key employee hsted in Part VI, Section A, who cannot be reached at
the organization's mailing address? If “Yes,” provide the names and addresses in Schedule O 11 X
Section B. Policies
Yes | No
12a Does the organization have a wntten conflict of interest policy? If “No,” go to line 13 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
nse to conflicis? 12| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If *Yes,”
descnbe in Schedule O how this is done 12¢| X
13  Does the organization have a wntten whistleblower policy? 131X
14  Does the organization have a wrtten document retention and destruction policy? 14| X
15 D the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substanhation of the deliberation and decision
a The organization’s CEO, Executive Director, or top management official”? /V/ﬂ 15a
b Other officers or key employees of the organization? N /ﬂ 15b
Descnbe the process in Schedule O. (see instructions) :
16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement
with a taxable entity dunng the year? 16a X
b If “Yes,” has the organization adopted a written policy or procedure requiring the organization to evaluate ‘ .
s participation in joint venture arrangements under applicable federal tax law, and taken steps lo safeguard
the organization’s exempt status with respect to such arrangements? 16b

Section C. Disclosure

17 List the states with which a copy of this Form 990 is required tobe fled » NY,NJ,CT,PA,FL

18  Section 6104 requires an organization to make its Form 1023 (or 1024 if apphcable), 990, and 990-T (501(c)(3)s only)
avallable for public inspection Indicate how you make these available Check all that apply
D Own website D Another's website Upon requesl

19 Describe in Schedule O whether (and If so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements availabie to the public

20  State the name, physical address, and telephone number of the person who possesses the books and records of the
organizaion » MONROE FOUNDATION, INC. 29 E. FORDHAM ROAD

BRONX NY 10468

718-933-6700

DAA

Form 990 (2008)
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Form 990 (2008) THE MONROE FOUNDATION, INC. 22-3236708 Page 7
Part V[l Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be lsted Use Schedule J-2 if additional space I1s needed
® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation, and current key employees Enter -0- in columns (D), (E), and (F) if no compensation was paid
® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from ihe
organization and any related organizations
e List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations
® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees; and former such persons
Check this box If the organization did not compensate any officer, director, trustee, or key employee
(A) (8) (%] (D) (E) F)
Name and Title Average Position (check al thai apply) Reportable Reportable Estimated
hours per S=T = =T <= compensation compensation amount of
week HEEHEIE ES trom from refated other
2 g E :_ag ® EE 2 the organizations compensation
25| 5 =2t Hb organization (W-2/1093-MISC) from the
SSi e K] § (W-2/1089-MISC) organization
G| s 8| S and related
3 & 3 orgamzations
@ @
® 2
[1]
Q.
STEPHEN JERQGOME
DIR. 2 X 0 0
HARVEY WEISS
DIR. 2 X 0 0
MARC JEROME
PRES./DIR. 2 X X 0 0
ALAN MINTZ
TREAS. /DIR. 2 X X 0 0
NORMAN HIMMELFARB
DIR. 2 X 0 0

DAA

Form 990 (2008)



MONROEFON

tarm,990 (zp0s) THE MONROE FOUNDATION, INC. 22-3236708 Page 8
Part VH Section A Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
1
(A) (8) €) (D) (E) (F)
Name and title Average Position (check all that apply) Reportable Reportable Estimated
hours per Q 2 u_—_.—, g x gg 3 compensation compensation amount of
week a3 £13 . B2l 3 from from related other
acgl g1~ 1352 % the organizations compensation
ezl 3 o [®8 organmization (W-2/1099-MISC) from the
| 2 215
&l 3 2| (W-2/1099-MISC) organization
al ¢ ®
2 % 2 and related
¢ & organizations
a
1b_Total >

2 Total number of individuals (including those in 1a) who received more than $100,000 in reportable compensation from the

organization » 0

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual

4  For any individual hsted on line 1a, 1s the sum of reportable compensation and other compensation from
the organization and related orgamizations greater than $150,0007 If “Yes,” complete Schedule J for such

individual

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for
services rendered to the organization? If “Yes,” complete Schedule J for such person

Yes | No
3 X
4 X
5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization

(A)
Name and business address

(B}
Description of services

(€)
Compensation

2 Total number of independent contractors (including those in 1) who received more than $100,000 in
compensation from the organization P

0

DAA

Form 990 (2008)
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Fornt 990 (2008) ' THE MONROE FOUNDATION, INC.

22-3236708 Page 9
Part Viii Statement of Revenue
(A) (B) (C) (D)
Total revenue Related or Unrelated Revenue
exempt business excluded from tax
revenue 512,513 or 514
igg 1a Federated campaigns 1a
gg b Membership dues 1b
gs ¢ Fundraising events 1c 33,669
‘TS| d Related organizations 1d
g'E @ Government grants (contnbutions) 1e
-.‘—3£ f Al other contributions, gifts, grants,
"E-Fé' and similar amounts not ncluded above | 4 41,900
g'g g Noncash contributions included wn lines ta-1f ~ $
O h Total Add lines 1a-1f > 75,569
g Busn. Code
§ 2a
| b
8l ¢
5| a
(7]
E‘, e
>4 f All other program service revenue
& | g Total. Add lines 2a-2f >
3 Investment income (including dividends, interest, and
other similar amounts) > 70,950 Mo 950
4 Income from investment of tax-exempt bond proceeds » ’
5 Royaltes | &
(1) Real (n) Personal
6a Gross Rents
b Less rental exps
C Rental inc or (loss}
d Net rental income or (loss) »
7a Gross amount from (1) Securities (n) Other
sales of assets
other than inventory 750,000
b Less costor other
basis & sales exps 750,031
¢ Gain or (loss) -31
d Net gain or (loss) > -31 ; -3\
8a Gross income from fundraising events
2 {not including $ 33,669
§ of contributions reported on line 1c)
© See Part 1V, line 18 a 14,429
E b Less direct expenses b
) ¢ Netincome or (loss) from fundraising events > 14,429 14,429
9a Gross iIncome from gaming activities
See Pant |V, line 19 a
b Less direct expenses b
¢ Netincome or (loss) from gaming activities »
10a Gross sales of inventory, less
returns and allowances a
b Less cost of goods sold b
¢ _Net income or (loss) from sales of inventory >
Miscellaneous Revenue Busn. Code
11a
b
c
d All other revenue
e Total. Add mes 11a-11d >
12 Total Revenue. Add lines 1h, 2g, 3, 4, 5, 6d, 7d, 8¢,
9c, 10c,_and 11e » 160,917 $Y,429, Mo a\q

DAA

Form 990 (2008)
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Form 990 (2008) THE MONROE FOUNDATION, INC. 22-3236708 Page 10
Part{X.  Statement of Functional Expenses

Section 501(c){3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D)

Do not include amounts reported on lines 6b, Total e(;\p)enses Progra:nBlervlce Managa(rcn)ent and Fund(gl)sing
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance lo governments and N .
organizations in the U S. See Part IV, Ine 21 24,045 24,045 s & L :
2 Grants and other assistance to individuals in H J:‘E ' o 3 ®
the U'S. See Part IV, ine 22 30,500 30,500[ - > "~ v b !
3 Grants and other assistance to governments, T N L.
orgamizations, and individuals outside the T W oo Y ) R
US SeePartIV,lnes 15and 16 Lt L e .
4  Benefits paid to or for members R ) . ..
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4358(f)(1)) and
persons descnbed in section 4958(c)(3)(B)
7 Other salanes and wages .
8 Pension plan contnbutions {include section 401(k)
and section 403(b) employer contrtbutions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees)
a Management ) . .
b Legal 8,254 8,254
¢ Accounting 14,550 14,550
d Lobbying ] )
e Professional fundraising services See Part 1V, line 17 NIRRT
f Investment management fees
g Other . i
12 Advertising and promotion i
13 Office expenses 6,182 6,182
14 Information technology
15 Royalties
16 Occupancy
17 Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Inferest .
21 Payments to affiiates i
22 Depreciation, depletion, and amortization
23 Insurance
24 Other expenses llemize expenses not ! ) v . .o R
covered above (Expenses grouped together . . - . R . . ’
and labeled muscellaneous may not exceed . - ¢ AR A -
5% of total expenses shown on line 25 below ) ! " - . .
a EVENT EXPENSES 7,684 7,684
b FUNDRAISING SUPPLIES 5,627 5,627
¢ FUNDRAISING PRINTING 3,530 3,530
d FILING FEES 635 635
e
f All other expenses _
25 Total functional expenses. Add lines 1 through 24f 101,007 54,545 29,621 16,841
26 Joint Costs. Check here » D if following
SOP 98-2 Complete this ine only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation

DAA Form 990 (2008)
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Form,990 (2003) THE MONROE FOUNDATION, INC. 22-3236708 Page 11
Part X Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash—non-interest bearing 429,981| 1
2 Savings and temporary cash investments 1,263,552] 2 1,741,442
3 Pledges and grants receivable, net 3
4  Accounts receivable, net 4
5 Recewvables from current and former officers, directors, trustees, key
employees, or other related parties Complete Part Il of Schedule L 5
6 Recewvables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)(3)(B) Complete
Part Il of Schedule L 6
© | 7 Notes and loans receivable, net 7
3 8 Inventones for sale or use 8
2 9 Prepaid expenses and deferred charges 9
10a Land, builldings, and equipment cost basis 10a
b Less accumulated depreciation Complete
Part VI of Schedule D 10b 10¢c
11 Investments—publicly traded secunties 778,890 1 771,885
12 Investments—other secunties See Part IV, line 11 12
13 Investments—program-related See Part IV, ine 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 32,005] 15 9,844
16 Total assets. Add lines 1 through 15 (must equal line 34) 2,504,428| 16 2,523,171
17  Accounts payable and accrued expenses 37,229] 17 14,700
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habiliies 20
_g 21 Escrow account hability Complete Part IV of Schedule D 21
:Lf 22 Payables to current and former officers, directors, trustees, key
ﬁ employees, highest compensated employees, and disqualified
3 persons Complete Part 1l of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable 24
25 Other habiities Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 37,229| 26 14,700
8 Organizations that follow SFAS 117, check here b Izl and
g complete lines 27 through 29, and lines 33 and 34.
% 27 Unrestricted net assets 2,452,150| 27 2,475,530
00 | 28 Temporarly restricted net assets 15,049| 28 32,941
'g 29 Permanently restricted net assets 29
u=. Organizations that do not follow SFAS 117, check here P E]
'5 and complete lines 30 through 34.
] 30 Capital stock or trust principal, or current funds 30
8 31 Paid-in or capital surplus, or land, building, or equipment fund 31
&" 32 Retained earnings, endowment, accumulated income, or other funds 32
% | 33 Total net assets or fund balances 2,467,199| 33 2,508,471
Z | 34 Total habihties and net assets/fund balances 2,504,428| 34 2,523,171
Part Xi Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 990 D Cash @ Accrual D Other
2a Were the orgamzation's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? b | X
If "Yes" to ines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c | X
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? 3a X
b _if"Yes," did the organization undergo the required audit or audits? 3b

DAA

Form 990 (2008)
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SCHEDULE A Public Charity Status and Public Support OMB No_1515-0047
(Form 990 or 990-E2)

To be completed by all section 501(c)(3) organizations and section 4947(a)(1) 2008
nonexempt charitable trusts. Open to Public
ﬂfgg’;?“;g&g&gesgﬁfggw P Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number
THE MONROE FOUNDATION, INC. 22-3236708

Part | Reason for Public Charity Status (All organizations must complete this part ) (see instructions)
The organization 1s not a private foundation because it 1s (Please check only one organization )

1 A church, convention of churches, or association of churches descnbed in section 170(b)(1)(A)(i).

A school described in section 170(b)(1)(A)ii). (Attach Schedule E )

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii). (Attach Schedule H )

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(i1i). Enter the hospital's name,
city, and state

An organization operated for the benefit of a college or umversity owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part I} )

A federal, state, or local government or governmental unit descnbed in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part Il }

A community trust described in section 170(b)(1)(A}(vi). (Complete Part Il )

An organization that normally receives (1) more than 33 1/3 % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3 % of its
support from gross investment income and unrelated business taxable ncome (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part IIl)

An organization organized and operated exclusively to test for public safety See section 509(a)(4). (see instructions)

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations descrbed in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h

a D Type | b D Type Il c D Type llI-Functionally Integrated d D Type llI-Other
e D By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations descnbed in section
509(a)(1) or section 509(a)(2)

H o wWwN

10
1"

I (11 &[] O

f If the orgarzation received a wnitten determination from the IRS that it1s a Type I, Type Il, or Type |ll supporting
organization, check this box l:]
g Since August 17, 2006, has the organization accepted any gift or contnbution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) Yes | No
and (i) below, the governing body of the supported orgamization? 11g(1)
(ii) A family member of a person descnbed in (1) above? 11g(n)
(iii) A 35% controlled entity of a person described in (1) or (n) above? 11g(m)
h Provide the following information about the organizations the organization supports
(1) Name of supported {u) EIN (i1} Type of organization (1v) Is the organization | (v) Did you notify {1} Is the (vii} Amount of
organization (descnbed on lines 1-9 in col (i) hsted inyour | the organization in | orgamzation in cot support
above or IRC section governing document? col (i)ofyour  [{1) organized in the
(see Instructions}) support? UsS?
Yes No Yes No Yes No
Total
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 Schedule A (Form 990 or 990-EZ) 2008

DAA
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Schedule A (Form 990 or 990-E2) 2008

THE MONROE FOUNDATION,

INC.

22-3236708

Page 2

C Pagthh ;

{Complete only if you checked the box online 5, 7, or 8 of Part |.)

Support Schedule for Organizations Described in Sections 170(b)(1){A)(iv) and 170(b)(1)(A)(vi)

Section A. Public Support

Calendar year (or fiscal year beginning in) P

1

6

Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants ")

Tax revenues levied for the organization's
benefit and either pard to or expended on
its behalf

The value of services or faciliies
furnished by a governmental unit to the
organization without charge

Total. Add lines 1-3

The portion of total contnbutions by each
person (other than a governmental unit or
publicly supported organization) included

on line 1 that exceeds 2% of the amount
shown on line 11, column (f)

Public support. Subltract line 5 from line 4

(a) 2004

(b) 2005

(c) 2006

(d) 2007

{e) 2008

(f) Total

750

27,343

8,000

64,423

75,569

176,085

176,085

1

176,085

Section B. Total Support

Calendar year (or fiscal year beginning in) P

7
8

10

11
12
13

Amounts from line 4

Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources

Net income from unrelated business
activities, whether or not the business 1s
regularly camed on

Other iIncome. Do not include gain or
loss from the sale of capitat assets
(Explain in Part IV )

Total support. Add lines 7 through 10

(a) 2004

(b) 2005

(c) 2006

{d) 2007

(e) 2008

(f) Total

750

27,343

8,000

64,423

75,569

176,085

55

90,377

70,950

161,382

337,467

Gross receipts from related activities, etc (see instructions)

First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here

[ 12

> []

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public support percenlage for 2008 (line 6, column (f) divided by ine 11, column (f))

Public support percentage from 2007 Schedule A, Part IV-A, line 26f
33 1/3 % support test—2008. If the organization did not check the box on line 13, and hne 141s 33 1/3 % or more, check this box
and stop here. The orgamzation qualifies as a publicly supporied organization
33 1/3 % support test—2007 If the organization did not check a box on line 13 or 16a, and hne 151s 33 1/3 % or more, check this

box and stop here. The organization qualfies as a publicly supported organization

14

52.1784 %

15

99.6080 %

10%-facts-and-circumstances test—2008. If the organization did not check a box on line 13, 162, or 16b, and ine 1415 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Parl IV how the
organization meets the “facts-and-circumstances” test The organization qualifies as a publcly supported orgamzation
10%-facts-and-circumstances test—2007. If Lhe organization did not check a box on fine 13, 16a, 16b, or 17a, and line 151s 10% or
more, and If the organizatton meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

organization meets the “facts-and-circumstances” test. The organization qualfies as a publicly supported orgamzation
Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

» X
» [

» []

4

DAA

Schedule A (Form 990 or 990-E2Z) 2008
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Schedule A (Form 990 or 990-E7) 2008 THE MONROE FOUNDATION, INC. 22-3236708 Page 3

Part il Support Schedule for Organizations Described in Section 509(a)(2)

__ (Complete only if you checked the box on line 9 of Part | )

Section A. Public Support

Calendar year (or fiscal year beginning in) (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total

1

7a

Gifts, grants, contributions, and
membership fees received (Do not include
any "unusual grants ")

Gross receipts from admisstons, merchandise
sold or services performed, or facilities
furmished In any activity that is related to the
organization's {ax-exempt purpose

Gross recelpts from activities that are not an
unrelated trade or business under section 513

Tax revenues levied for the organization's
benefit and either pard to or expended on
its behalf

The value of services or facilities
furnished by a governmental unit to the
organization without charge

Total. Add lines 1-5

Amounts included on lines 1, 2, and 3
receiwved from disqualified persons

Amounts included on hnes 2 and 3
received from other than disqualified
persons that exceed the greater of 1% of
the total of hnes 9, 10c¢, 11, and 12 for
the year or $5,000

Add lines 7a and 7b

Public support (Subtract line 7¢ from
ine 6 )

Section B. Total Support

Calendar year (or fiscal year beginning in) »> (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total

9
10a

1

12

13

14

Amounts from line 6

Gross Income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources

Unrelated business taxable income (less
section 511 taxes) from businesses
acqurred after June 30, 1975

Add hnes 10a and 10b

Net income from unrelated business
activihes not included in line 10b,

whether or not the business 1s regularly
carned on

Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV )

Total support (Add lines 9, 10c, 11,
and 12)

First five years. If the Form 990 1s for the orgamization's first, second, third, fourth, or fifth tax year as a section 501(c}(3)

organization, check this box and stop here » D

Section C. Computation of Public Support Percentage

15
16

Public support percentage for 2008 (line 8, column (f) divided by ine 13, column (f)) 15 %
Public support percentage from 2007 Schedule A, Part IV-A, line 27g 16 %

Section D. Computation of Investment Income Percentage

17
18
19a

20

Investment income percentage for 2008 (ine 10c, column (f) divided by line 13, column (f)) 17 %
Investment income percentage from 2007 Schedule A, Part IV-A, ine 27h 18 %
33 1/3 % support tests—2008. If the organization did not check the box on line 14, and Iine 15 1s more than 33 1/3 %, and hne

171s not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization | 4 D
33 1/3 % support tests—2007. If the organization did not check a box on line 14 or fine 19a, and line 16 1s more than 33 1/3%, and

hine 181s not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization > H
Private foundation. If the organization did not check a box on line 14, 19a or 19b, check this box and see instructions »

DAA

Schedule A (Form 990 or 990-EZ) 2008
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Schedule A (Form 990 or 990-E7) 2008 THE MONROE FOUNDATION, INC. 22-3236708 Page 4
Part iV Supplemental Information. Complete this part to provide the explanation required by Part Il, line 10;
Part |1, line 17a or 17b, or Part lll, ine 12. Provide any other additional information (see instructions)

Schedule A (Form 990 or 990-EZ) 2008
DAA




MONROEFDN
' '

,
' ' .

SCHEDULE D . . OMB No_1545-0047
(Form 990) Supplemental Financial Statements 2008
Department of the Treasury » Attach to Form 990. To be completed by organizations that Open to Public
Internal Revenue Service answered “Yes,” to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or 12. inspection

Name of the organization

THE MONROE FOUNDATION, INC.

Employer identification number

22-3236708

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If
the organization answered "Yes” to Form 990, Part IV, ne 6

(a) Donor advised funds

(b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)

Aggregate grants from (during year)

Aggregate value at end of year

an s W N =2

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the orgamization’s exclusive legal control?
6 Did the organization inform all grantees, donors, and donor advisors In writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor or other

impermissible private benefit?

D Yes D No

D Yes ‘:LNO

Part il Conservation Easements. Complete if the organization answered “Yes” to Form 990, Part IV, line 7

1 Purpose(s) of conservation easements held by the organization (check all that apply)

Preservation of land for public use (e g , recreation or pleasure)
Protection of natural habitat
Preservation of open space

Preservation of an histoncally important land area
Preservation of certified histonc structure

2 Complete hnes 2a-2d if the organization held a qualified conservation contribution in the form of a conservation easement

on the last day of the tax year

Total number of conservation easements

Total acreage restricted by conservation easements

Number of conservation easements on a certified histonc structure included in (a)
Number of conservation easements included n (c) acquired after 8/17/06

a o oo

Held at the End of the Year

2a

2b

2c

2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during

the taxable year P __
4 Number of states where property subject to conservation easement i1s located

>_

5 Does the organization have a written policy regarding the penodic monitoring, inspection, violations, and

enforcement of the conservation easements it holds?

6 Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year
7 Amount of expenses incurred In monitoring, inspecting, and enforcing easements during the year

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section

170(h)(4)(B)(1) and section 170(h)(4)(B)(1)?

>_
> 5 _

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes

the organization’s accounting for conservation easements

D Yes D No

D Yes D No

Part il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
ant, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide, in Part X1V, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116, to report In its revenue statement and balance sheet works of art,
histonical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,

provide the following amounts relating to these items
(i) Revenues included in Form 990, Part VIII, line 1
(ii) Assets included in Form 990, Part X

2 Ifthe organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the

following amounts required to be reported under SFAS 116 relating to these items
a Revenues included in Form 990, Part VIil, hne 1
b Assets included in Form 990, Part X

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

DAA

Schedule D (Form 990) 2008
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Schedule D (Form 990) 2008 ~THE MONROE FOUNDATION, INC. 22-3236708 Page 2
Part I} Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's accession and other records, check any of the following that are a significant use of its collection
items (check all that apply)

a Pubhc exhibition d B Loan or exchange programs
b Scholarly research e Other — o -
c Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in
Part XivV
5 Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yes D No

Part iV Trust, Escrow and Custodial Arrangements. Complete If organization answered "Yes” to Form 990,
Part IV, line 9, or reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? D Yes |:| No
b If “Yes,” explain the arrangement in Part X1V and complete the following table

Amount

Beginning balance 1c
Additions during the year 1d
Distributions dunng the year 1e
Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21? D Yes D No
b If “Yes,” explain the arrangement in Part XIV
Part V Endowment Funds. Complete if organization answered “Yes” to Form 990, Part IV, line 10.
(a) Current year ({b) Prior year {c) Two years back | (d) Three years back | (e} Four years back

- 0o o o0

1a Beginning of year balance
Contnbutions
Investment earnings or losses

Grants or scholarships

o o o T

Other expenditures for facilites
and programs

-

Administrative expenses

g End of year balance

2 Provide the estimated percentage of the year end balance held as
a Board designated or quas-endowment P %
b Permanentendowment »_ %

c Termendowment »__ %

3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes [ No

(i) unrelated organizations 3a()
(ii) related organizations 3a(ii)
b If “Yes" to 3a(n), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part X1V the intended uses of the organization's endowment funds
Part Vi Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other basis (b) Cost or other (c) Depreciation (d) Book value
(investment) basis (other)

1a Land
b Bulldings
¢ Leasehold improvements
d Equipment
e Other
Total. Add hines 1a-1e (Column (d) should equal Form 990, Part X, column (B), line 10(c) ) »

Schedule D (Form 990) 2008
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Schetule D (Form 990) 2008 THE MONROE FOUNDATION,

INC.

22-3236708 Page 3

Part Vil Investments—Other Securities. See Form 990

Part X, line 12.

(a) Description of secunty or category
(including name of secunty)

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Financial denvatives and other financial products

Closely-held equity interests

Other _

Total. (Column (b) should equal Form 990, Part X, col (B) ine 12) 4

Part Vil Investments—Program Related. See Form 990,

Part X, ine 13

(a) Descnption of investment type

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) should equal Form 990, Part X, col (B) ine 13) »

Part X Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

Total. (Column (b) should equal Form 990, Part X, col (B) ine 15)

Part X Other Liabilities. See Form 990, Part X, line 25.

(a) Descniption of liability

{b) Amount

Federal income taxes

Total. (Column (b) should equal Form 990, Part X, col (B) line 25) »

In Part XIV, provide the text of the footnote to the organization's financial statements that reports the organization's liability for

uncertain tax positions under FIN 48

DAA

Schedule D (Form 990) 2008
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Schedule D (Form 990) 2008  THE MONROE FOUNDATION, INC. 22-3236708 Page 4
Part Xl Reconciliation of Change in Net Assets from Form 990 to Financial Statements
1 Total revenue (Form 990, Part VIII, column (A), line 12) 1 160,917
2 Total expenses (Form 990, Part IX, column (A), ine 25) 2 101,007
3 Excess or (deficit) for the year Subtract ine 2 from line 1 3 59,910
4 Net unrealized gains (losses) on investments 4 -18,638
5 Donated services and use of faclities 5
6 Investment expenses 6
7 Prior period adjustments 7
8 Other (Descnbe In Part XiV) 8
9 Total adjustments (net) Add lines 4-8 9 -18,638
10 Excess or (deficit) for the year per financial statements_Combine lines 3 and 9 10 41,272

Part Xl Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Tolal revenue, gains, and other support per audited financial statements 1 150,779
2 Amounts included on line 1 but not on Form 990, Part VI, ine 12

a Net unreahzed gains on investments 2a -18,638

b Donated services and use of facilities 2b 8,500

¢ Recovenes of prior year grants 2c

d Other (Describe in Part XIV) 2d

e Add lines 2a through 2d 2e -10,138
3 Subtract line 2e from line 1 3 160,917
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIlI, line 7b 4a

b Other (Describe in Part XIV) 4b

¢ Add lines 4a and 4b 4c
5 Total revenue Add lines 3 and 4c. (This should equal Form 990, Part 1, line 12) 5 160,917
Part Xl Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1 Total expenses and losses per audited financial statements 1 109,507
2  Amounts included on line 1 but not on Form 990, Part IX, line 25

a Donated services and use of facilities 2a 8,500

b Prior year adjustments 2b

¢ Losses reported on Form 990, Part IX, ine 25 2c

d Other (Descnbe in Part XIV) 2d

e Add lines 2a through 2d 20 8,500
3 Subtract Iine 2e from line 1 3 101,007
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 930, Part VI, iine 7b 4a

b Other (Descnbe in Part XIV) 4b

¢ Add lines 4a and 4b 4c
5 Total expenses Add hnes 3 and dc. (This should equal Form 990, Part |, ine 18 ) 5 101,007

Part XJV  Supplemental Information

Complete this part to provide the descriptions required for Part I, lines 3, 5, and 9, Part Ill, ines ta and 4, Part IV, lines 1b
and 2b, Part V, line 4, Part X, Part XI, line 8, Part XII, ines 2d and 4b, and Part Xlll, lines 2d and 4b

DAA
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SCHEDULE G
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Supplemental Information Regarding
Fundraising or Gaming Activities

P> Attach to Form 990 or Form 990-EZ Must be completed by organizations that answer “Yes” to Form 990, Part IV, lines 17,
18, or 19, and by organizations that enter more than $15,000 on Form 990-EZ, line 6a.

OMB No 1545-0047

2008 ‘

Qpen To Public
tngpection

Name of the organization

THE MONROE FOUNDATION, INC.

Employer identification number

22-3236708

Part | Fundraising Activities. Complete if the organization answered “Yes” to Form 990, Part IV, line 17

1 Indicate whether the organization raised funds through any of the following activities Check ali that apply

D Mail solicitations
D Email solicitations
D Phone solicitations

Qa o T o

D In-person solicitations

2a Did the organization have a wntten or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services?

-] [:I Solicitation of non-government grants

f I:I Solicitation of government grants

g D Special fundraising events

b If “Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser i1s

to be compensated at feast $5,000 by the organization Form 990-EZ filers are not required to complete this table

D Yes D No

(i) Name of individual {n) Activity (':'a) D‘?r:“nd' {1v) Gross receipts (v) Amount paid to {v1) Amount paid to
or entity (fundraiser) cassfod:;? from activity (or retained by) (or retained by)
control of fundraiser listed in organization
contnibutions? col (i)
Yes| No
Total »

3 Lt all states in which the organization i1s registered or licensed to solicit funds or has been notified it 1s exempt from

registration or ficensing

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

DAA

Schedule G (Form 990 or 990-EZ) 2008
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Schedule G (Form 990 or 990-EZ) 2008

THE MONROE FOUNDATION,

INC.

22-3236708

Page 2

Part It Fundraising Events. Complete If the organization answered “Yes” to Form 990, Part IV, hne 18, or reported
more than $15,000 on Form 990-EZ, line 6a List events with gross receipts greater than $5,000
(a) Event #1 (b) Event #2 {c) Other Events
DINNER {(d) Total Events
None (Add col (a) through
® (event type) (event type) (total number) col (c))
2
2| 1 Gross receipts 48,098 48,098
® 2 Less Charitable
contributions 33,669 33,669
3 Gross revenue (line 1
minus line 2) 14,429 14,429
4 Cash prizes
§ 5 Non-cash prizes
g
X | 6 Rentfacility costs
g
& | 7 Other direct expenses
8 Direct expense summary Add lines 4 through 7 in column (d) > )
9 Net income summary Combine hines 3 and 8 in column (d) > 14,429
Part i Gaming. Complete if the organization answered “Yes” to Form 990, Part IV, line 19, or reported more
than $15,000 on Form 990-EZ, line 6a.
b) Pull tabs/Instant d) Total gaming (Add
§ (@) Bingo blrfgt))/progresswe bingo (¢} Other gaming (col) (a) th?oughicil (ch
1 Gross revenue
@ 2 Cash prizes
g
& | 3 Non-cash prizes
po
Q
£ | 4 Rent/facility costs
a
5 Other direct expenses
| | Yes % Yes % | | Yes %
6 Volunteer labor No No No
7 Direct expense summary Add hnes 2 through 5 in column (d) > )
8 Net gaming income summary Combine lines 1 and 7 in column (d) | 4
Yes | No
9  Enter the state(s) in which the organization operates gaming activities
a s the organization licensed to operate gaming activities in each of these states? 9a
b If“No,” Explain
10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year? 10a
b If “Yes,” Explain
11 Does the orgamization operate gaming activities with nonmembers? 11
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity
formed to administer charnitable gaming? 12

DAA

Schedule G (Form 990 or 990-EZ) 2008
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Schedule G (Form 990 or 990-EZ) 2008 THE MONROE FOUNDATION, INC. 22-3236708 Page 3
' Yes | No
13 Indicate the percentage of gaming activity operated in
a The organization’s facility 13a %
An outside facility 13b %

14 Provide the name and address of the person who prepares the organization's gaming/special events books
and records

Name P
Address P>

15a Does the organization have a contract with a third party from whom the organization receives gaming
revenue? 15a
b If“Yes,” enter the amount of gaming revenue received by the organization P $ and the
amount of gaming revenue retained by the third party » $
¢ If*Yes," enter name and address

Name p

Address P>
16  Gaming manager information

Name P

Gaming manager compensation P> $

Description of services provided P>

D Director/officer D Employee |:| Independent contractor
17  Mandatory distnibutions

a s the organization required under state law to make chantable distributions from the gaming proceeds to
retain the state gaming license? 17a

b Enter the amount of distnbutions required under state law distributed to other exempt organizations or spent
in the organization’s own exempt activities dunng the tax year P 3

Schedule G (Form 980 or 990-EZ) 2008

DAA
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SCHEDULE O Supplemental Information to Form 990 OMB No_1545-0047

(Form 990) P Attach to Form 990. To be completed by organizations to provide 2008
additional information for responses to specific questions for the

Department of the Treasu . . . " Opsn to Public
Internal Revenue Service 4 Form 990 or to provide any additional information. Inspection
Name of the orgamzation Employer identification number

THE MONROE FOUNDATION, INC. 22-3236708

Form 990, Part III, Line 44 - All Other Achievements

NEW ROCHELLE PUBLIC LIBRARY fnd GRAnTs To A Cotlf 68 TasTITuXIor Fok THe @
53y RRoAD TRoGRAM |

Form 990, Part VI, Line 2 - Related Party Information Among Officers
STEPHEN JEROME MARC JEROME

DIR DIR./PRES.

FAMILY RELATIONSHIP

STEPHEN JEROME ALAN MINTZ
DIR TREAS/DIR

BUSINESS RELATIONSHIP

MARC JEROME ALAN MINTZ
DIR/PRES TREAS/DIR

BUSINESS RELATIONSHIP

Form 990, Part VI, Line 8b - Documentation by Committee Explanation

N/A

Form 990, Part VI, Line 10 - Organization's Process Used to Review Form 990
THE FORM 990 IS PREPARED BY INDEPENDENT ACCOUNTANTS, AND IS REVIEWED BY THE
ORGANIZATION'S PRESIDENT, TREASURER, AND OUTSIDE LEGAL COUNSEL. IT IS
DISTRIBUTED TO EACH BOARD MEMBER FOR REVIEW AND COMMENT PRIOR TO FILING

WITH THE IRS.

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

DAA
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Schediule O (Form 990) 2008 Page 2

Name of the organization Employer identification number

THE MONROE FOUNDATION, INC. 22-3236708

Form 990, Part VI, Line 12c - Enforcement of Conflicts Policy

ANNUALLY, BY COMPLETING A QUESTIONNAIRE, EACH BOARD MEMBER IS REQUIRED TO
DISCLOSE WHETHER THEY HAD ANY TRANSACTIONS OR INTERESTS DURING THE YEAR
WHICH WOULD CAUSE THEM NOT TO BE INDEPENDENT, OR WHICH WOULD GIVE RISE TO
CONFLICTS, WITH RESPECT TO THE FOUNDATION. .. N SR —_—_—

L TR e

- - e

Form 990, Part VI, Line 15a - Compensation Process for Top Official

. No ComPEuspTion 15 TMD B THE Moplet FeoumnOBT\on

Form 990, Part VI, Line 15b - Compensation Process for Officers

"7 No ComPaoshTion T RO BNTHE Mowlot Toumd AT (o

Form 990, Part VI, Line 19 - Governing Documents Disclosure Explanation

UPON REQUEST.

Schedule O - Additional Information
PART VI, 8b - While there is no formal audit committee, the entire Board is
involved in the selection of the accountants/auditors, and minutes of the

Board's meetings are kept.

Schedule O (Form 990) 2008
DAA
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SHAPIRO GOLDSTEIN MOSES (4) ARTUSO, LLP

Certified Public Accountants & Consultants

6800 Jericho Turnpike, Suite 208W - Syosset, NY 11791
(T) 516-932-0404 - (F) 516-932-7882
www.sgmacpa.com

INDEPENDENT AUDITORS' REPORT

To the Board of Directors
The Monroe Foundation, Inc.
Bronx, New York

We have audited the accompanying statement of financial position of The Monroe Foundation, Inc. (a not-
for-profit organization) as of August 31, 2009 and the related statements of activities, and cash flows for the
year then ended. These financial statements are the responsibility of the Organization's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of The Monroe Foundation, Inc. as of August 31, 2009 and the changes in its net assets and its cash
flows for the year then ended in conformity with accounting principles generally accepted in the United States
of America.

%%//w 79/%///% ey WW 1LY

SHAPIRO GOLDSTEIN MOSES & ARTUSO, LLP

January 21, 2010
Syosset, New York




THE MONROE FOUNDATION, INC.
STATEMENT OF FINANCIAL POSITION

AUGUST 31, 2009

ASSETS

Cash and cash equivalents

Interest income receivable
Investments in marketable securities

Total assets

LIABILITIES AND NET ASSETS

Accounts payable and accrued expenses

Total liabilities

NET ASSETS

Unrestricted net assets -- Note 1
Temporarily restricted net assets -- Notes 1 and 5

Total net assets

Total liabilities and net assets

See auditors' report
and notes to financial statements

$ 1,489,760
9,844
—1.023.567

5_2.523,171

$ 14.700

14,700

2,475,530

32.941

2.508.471

5_2.523.171




THE MONROE FOUNDATION, INC.

STATEMENT OF ACTIVITIES

YEAR ENDED AUGUST 31, 2009

REVENUES, GAINS AND OTHER SUPPORT
Contributions
Contributed support
Investment return
Net assets released from restrictions

Total revenues, gains and other support

EXPENSES
Program services:
Scholarships
Charitable contributions
Supporting services:
Professional fees
Event expenses
Office expenses
Rent
Other expenses

Total expenses

CHANGE IN NET ASSETS
Net assets - beginning of year

Net assets - end of year

Temporarily

Unrestricted Restricted Total
$ 57,057 $ 32,941 3 89,998
8,500 - 8,500
52,281 - 52,281

15.049 (15.049) -

132.887 17.892 150.779
53,045 - 53,045
1,500 - 1,500
22,804 - 22,804
22,841 - 22,841
6,182 - 6,182
2,500 - 2,500
635 - 635
109.507 - 109.507
23,380 17,892 41,272
2.452.150 15.049 2.467.199
$_2.475.530 $ 32,941 $_2,508.471

See auditors' report

and notes to financial statements
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THE MONROE FOUNDATION, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED AUGUST 31, 2009

CASH FLOWS FROM OPERATING ACTIVITIES
Increase in net assets
Adjustments to reconcile increase in net assets
to net cash from operating activities:
Loss on marketable securities

Changes in operating assets and liabilities:

Decrease in interest income receivable
(Decrease) in accounts payable and accrued expenses

Net cash provided by operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of marketable securities
Proceeds from sale/maturities of marketable securities
Net cash provided by investing activities
Net increase in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

See auditors' report
and notes to financial statements

$ 41,272

18,669

22,161
(22.599)

— 39503

(749,724)
1,750,000

1.000.276
1,059,779

429.981

5__1.489.760
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THE MONROE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2009

NOTE 1 -- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a. Nature of Activities

The Monroe Foundation, Inc. (the "Foundation") is a not-for-profit organization, incorporated in the state of
New York on May 4, 1993. Funding consists primarily of contributions received from outside sources and
fund raising events held during the course of the year for the express purpose of awarding scholarships to
various qualified individuals, thereby enabling them to attend institutions of higher education.

b. Basis of Accounting
The financial statements of the Foundation have been prepared on the accrual basis of accounting in
accordance with generally accepted accounting principles.

c. Basis of Presentation

The financial statement presentation follows the recommendations of the Financial Accounting Standards
Board in its Statement of Financial Accounting Standards (SFAS) No. 117, Financial Statements of Not-for-
Profit Organizations. Under SFAS No. 117, the organization is required to report information regarding its
financial position and activities according to three classes of net assets: unrestricted net assets, temporarily
restricted net assets, and permanently restricted net assets.

d. Use of Estimates

Management uses estimates and assumptions in preparing these financial statements in accordance with
generally accepted accounting principals. Those estimates and assumptions affect the reported amounts of
assets and liabilities, the disclosure of contingent assets and liabilities, and the reported revenues and
expenses. Actual results could vary from the estimates that were used.

e. Revenue Recognition
Contributions received are generally available for unrestricted use, unless specifically or implicitly restricted
by the donor.

Grants and other contributions of cash and other assets are reported as temporarily restricted support if they
are received with donor stipulations that limit the use of the donated assets. When a donor restriction expires,
that is, when a stipulated time restriction ends or purpose restriction is accomplished, temporarily restricted
net assets are reclassified to unrestricted net assets and reported in the statement of activities as net assets
released from restrictions. Contributions received with donor-imposed restrictions that are met in the same
year in which the contribution is received are classified as unrestricted contributions.

Contributions of donated noncash assets are recorded at their fair values in the period received.

f. Cash, Cash Equivalents and Concentrations of Risk
Cash and cash equivalents consist of cash on hand, cash held in bank checking accounts, and cash held in
money market or savings accounts.

The statement of cash flows classifies changes in cash and cash equivalents (short-term, highly liquid
investments readily convertible into cash with an original maturity of three months or less) according to
operating, investing, or financing activities.




THE MONROE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2009

NOTE 1 -- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Financial instruments which potentially expose the Foundation to concentrations of risk consist principally of
cash and marketable securities.

The Foundation places its cash and securities with a financial institution which management considers to be of
high quality; however, at times such deposits may be in excess of the Federal Deposit Insurance Corporation
(FDIC) and the Sécurities Investor Protection Corporation (SIPC) insurance limits. The FDIC's voluntary
Transaction Account Guarantee Program (TAGP) provides depositors with unlimited coverage for non-
interest bearing transaction accounts. As of August 31, 2009, the cash balances in excess of the FDIC and
TAGP limits totaled was $1,493,443. The Foundation did not have any balances in excess of the SIPC limit.

Appoximately 83% of contributions received were generated from two fund raising events (53% and 30%
respectively).

g. Income taxes
The Foundation is exempt from federal and state income tax under Section 501(c)(3) of the Internal Revenue

Code. .

h. Investments

The Foundation carries investments in marketable securities with readily determinable fair value and all
investments in debt securities at their fair values in the Statement of Financial Position. Unrealized gains and
losses are included in the change in net assets in the accompanying Statement of Activities.

i. Subsequent Events
Management has evaluated subsequent events through January 21, 2010, the date the financial statements

were available to be issued.

NOTE 2 -- CONTRIBUTED SUPPORT

Donated services are recognized as contributions in accordance with SFAS No. 116, Accounting for
Contributions Received and Contributions Made, if the services (a) create or enhance nonfinancial assets or
(b) require specialized skills, are performed by people with those skills, and would otherwise be purchased by
the Foundation. Monroe College, Inc., a related entity (see Note 3), provides all of the donated services to the
Foundation.

The value of donated goods and support provided by Monroe College Inc., included in contributions in the
financial statements and the corresponding program expenses for the year ended August 31, 2009, are as
follows:

Food costs $ 2,500
Rent 4,000
Building security 2.000
Total donated support $ 8.500




) . THE MONROE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2009

NOTE 3 -- RELATED PARTY TRANSACTIONS

The principals of Monroe College, Inc. are also members of the Board of Trustees of the Foundation. The
Foundation awarded scholarships of $32,545 to students attending the College.

NOTE 4 -- INVESTMENTS IN MARKETABLE SECURITIES

The Foundation's investments at August 31, 2009 consist of U.S: Treasury notes, reported on the basis of
quoted market prices, and a bank certificate of deposit, as summarized below:

Maturity Interest  ‘Amortized
Face Value Date Rate Cost Fair Value
Bank CD 250,000 10/9/09 1.590 $ 251,683 $ 251,683
U.S. Treasury Note 750,000 5/15/10 4,500 751,757 771.884
Total investments in marketable securities $.1.003.440 $ 1.023.567

Investment return is summarized as follows:

Interest income $ 70,950
Net realized and unrealized losses (18.669)
Total unrestricted investment income $ 52.281

NOTE S -- TEMPORARILY RESTRICTED NET ASSETS

The Craig Rutman Scholarship provides for well qualified culinary students to study abroad.

Temporarily restricted net assets are available for the following purposes or periods:
Specific grant programs - Craig Rutman Scholarship $ 32.941

Net assets were released from donor restrictions by incurring expenses satisfying the purpose or time
restrictions specified by the donor as follows:

Purpose restriction accomplished
- Craig Rutman Scholarship $ 15.049




’ . THE MONROE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2009

NOTE 6 -- FAIR VALUE MEASUREMENTS

The Foundation's assets are reported at fair value in the accompanying statement of financial position. Fair
value measurements for Level 1 assets used quoted prices in active markets for identical assets.

Fair Value

Cash and cash equivalents $ 1,489,760

Interest income receivable 9,844

Marketable securities 1.023.567
Total $__2.523.171

SFAS No. 157, Fair Value Measurements, establishes a fair value hierarchy which prioritizes the inputs to-
valuation techniques used to measure fair value into three broad levels:

] Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the
Foundation has the ability to access, .

. Level 2 inputs are inputs (other than quoted prices included in level 1) that are observable for the
assets or liability, either directly or indirectly,

. Level 3 are unobservable inputs for the asset or liability and rely on management's own assumptions

about the assumptions that market participants would use in pricing the asset or liability. (The
unobservable inputs should be developed based on the best information available in the
circumstances.)

The Foundation uses appropriate valuation techniques based on the available inputs to measure the fair value
of its instruments. When available, the Foundation measures fair value using Level 1 inputs because they
generally provide the most reliable evidence of fair value.

Level 1 Fair Value Measurements

The fair value of interest income receivable and marketable securities is based on quoted market prices.

NOTE 7 -- SUPPLEMENTARY CASH FLOW INFORMATION
Cash paid for interest was $0.

Cash paid for income taxes was $0.




