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Form 990- P F

Department of the Treasury
Internal Revenue Service

EXTENSION ATTACHED

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

’
'
- "‘* »
OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning SEP 1, 2008 , and ending AUG 31, 2009
G_Check all that apply: [—_—] Initial return l:] Final return D Amended return D Address change L___] Name change
Use the IRS Name of foundation A Employer identification number
label. WAKA FOUNDATION, INC.
Otherwise, IC/0 ADELMAN KATZ AND MOND, LLP 13-3973868
print Number and street (or P O box number if mail 1s not delivered to street address) Room/sute  |B Te|eph0ne number
Se‘;'s"")';iiﬁc230 WEST 41 ST, NO. 1500 1500 212-382-0404
Instructions. City or town, state, and ZIP code C I exemption apphcation 1s pending, check here »‘:I
NEW YORK, NY 10036 D 1. Foreign organizations, check here » ]
H Check type of organization: | Section 501(c)(3) exempt private foundation 2. Foreign rganizations moeting the 85% test. g, [ |
DZ] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: EI Cash ] Accrual under section 507(b)(1)(A), check here b[—_—l
(from Part Ii, col (c), hine 16) [ other (specify) F ifthe foundation is in a 60-month termination
| 2] 534, 395 .|(Parti, column (d) must be on cash basis.) under section 507(b)(1)(B), check here  p»[__|
e e B o | (e, | O | @A | o,
1 Contributions, gifts, grants, etc., receved 1,000. N/A
2 Check P it the foundation s not required to attach Sch B
3 Interest on savings and temporary
cash investments
4 Dividends and interest from securities 9,431, 9,431. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
® 6a Net gain or (foss) from sale of assets not on line 10 <3 5 y) 0 1 8 > STATEMENT 1
2| b oo 126,736.
; 7 Capital gain net income (from Part IV, line 2) 0 .
« 8 Net short-term capital gan
o SEEEFTRECEIVED
b Less Costof ;835 sold \(5
&S ¢ Gross profiledosgf UL 2 1 2010 Q
S 11 Other inconf§” %] 285. 285. STATEMENT 3
S~ |12 Total Add fnest+thromgirt————— I E <24,302.5 9,716.
o 13 Compensatio 2 s[elt:l 45 I 000 - 0 0 0 .
N 14 Other employee salaries and wages
S ” 15 Pension plans, employee benefits
- 3| 16a Legal fees
) § b Accounting fees STMT 4 4,342. 1,737. 2,605,
W3 X! ¢ Other professional fees STMT 5 25,707. 10,283. 15,424.
% 2117 Interest
<« E 18 Taxes STMT 6 2,348. 136. 0.
% 2119 Depreciation and depletion 14,461. 0.
'gzo Occupancy 5,038. 1,008. 4,030.
§ 21 Travel, conferences, and meetings 918. 0. 918.
£(22 Pninting and publications
@/ 23 Other expenses STMT 7 73,607. 19,419. 52,480.
"E 24 Total operating and administrative
3 expenses. Add lines 13 through 23 171,421. 32,583. 75,457.
Olas Contributions, gifts, grants paid 21,852. 21,852.
26 Total expenses and disbursements
Add lings 24 and 25 193,273. 32,583. 97,.309.
27 Subtract hne 26 from line 12:
2 Excess of revenue over expenses and disbursements <217 7 5 7 5 >
b Netinvestmentincome (f negative, enter -0-) 0.
¢ Adjusted netincome qf negative, enter -0-) N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions
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: st "WAKA FOUNDATION, INC. ; ' " '

Form 990-PF (2008) C/0 ADELMAN KATZ AND MOND, LLP 13-3973868 Page 2
heet Attached schedules and amounts in the descripbon Beginning of year End of year
Balance s eets column should be for end-0f-year amounts only (a) Book Value (b) Book Value (c) Fa". Market Value
1 Cash - non-interest-bearing 13,374. 190,989. 190,987.

2 Savings and temporary cash investments
3 Accounts recevable P
Less: allowance for doubtful accounts P
4 Pledges recevable »
Less: alfowance for doubtful accounts P>
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualfied persons
7  Othernotes and loans receivable >
Less: allowance for doubtful accounts P

A | 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges
< 1 10a Investments - U.S. and state government obhigations
b Investments - corporate stock STMT 8 406,6009. 284,730. 266,304.
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment: basis | 4 R R _
Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other

14 Land, buildings, and equipment: basis P> 300,176. = o L

Less accumulated deprecizion = STMT 9 > 223,074. 32,951. 77.,102. 77,104.
15 Other assets (describe P> )
16 Total assets (to be completed by all filers) 452,934. 552,821. 534,395.

17 Accounts payable and accrued expenses
18 Grants payable

@ (19 Deferred revenue
‘_E‘ 20 Loans from officers, directors, trustees, and other disqualified persons 1 3 1 4 3 5 0 3 2 9 z 7 1 2 .
S |21 Mortgages and other notes payable
= |22 Other liabilities (describe P STATEMENT 10) 0. 1,185.
23 _Total liabilities (add lines 17 through 22) 13,435, 330,897,
Foundations that follow SFAS 117, check here | D

and complete lines 24 through 26 and lines 30 and 31

24 Unrestricted

25 Temporarily restricted

26 Permanently restnicted
Foundations that do not follow SFAS 117, check here > E
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Capital stock, trust principal, or current funds 439,499. 221,924.

28 Pawd-in or capital surplus, or land, bldg., and equipment fund 0. 0.

29 Retained earnings, accumulated ncome, endowment, or other funds 0. 0.

30 Total net assets or fund balances 439,499. 221,924.

31 _Total liabilities and net assets/fund balances 452,934. 552,821,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 439,499,
2 Enter amount from Part |, line 27a 2 <217,575.>
3 Other increases not included n line 2 (itemize) » 3 0.
4 Addlines 1,2,and 3 4 221,924.
5 Decreases not included in line 2 (itemize) > 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, columa (b), line 30 g 221,924.

Form 990-PF (2008)
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D e “WAKA FOUNDATION, INC. ' ' .

C .
Form 990-PF (2008) C/0 ADELMAN KATZ AND MOND, LLP 13-3973868 Page 3
[ Part IV]| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b?,'f%vn acquir ed (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) O - Donation mo., day, yr.) (mo., day, yr.)
12 SCHWAB SEE ATTACHED P VARIOUS VARIQUS
b SCHWAB SEE ATTACHED P VARIQUS VARIOQUS
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(€] Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,127. 2,106. <979.>
b 120,463. 159,648. <39,185.>
¢ 5,146. 5,146.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. i) Adjusted basis k) Excess of col. {1 col. (k), but not less than -0-) or
(i) F.MV. as of 12/31/69 O A e O el o) Losses (from col. (h))
a <979.>
b <39,185.>
¢ 5,146.
d
e
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 <35,018.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hne 8, column (c).
If (loss), enter -0- n Part |, ine 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distibutable amount of any year in the base period? l:l Yes [i] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(ralt))d years (b) (c) Dlstnbl(J%n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dided by col. (c))
2007 166,722, 22,060. 7.557661
2006 186,548. 27,089. 6.886485
2005 252,610, 33,158, 7.618373
2004 13,797. 33,413, .412923
2003 6,595, 36,735, .179529
2 Total of line 1, column (d) 2 22.654971
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 4.530994
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4 36,761.
5 Multiply ine 4 by hne 3 5 166,564.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 0.
7 Addlines5and 6 7 166,564.
8 Enter qualifying distributions from Part X1I, ine 4 8 97.,309.
If ine 8 1s equal to or greater than hne 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
823521 01-02-09 Form 990-PF (2008)
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T S WAKA FOUNDATION, INC.

Form 990-PF (2008) C/0 ADELMAN KATZ AND MOND, LLP 13-3973868 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B> [:I and enter *N/A" on fine 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here P> [:] and enter 1% 1 0.
of Part I, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part , line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add hnes 1and 2 3 0.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 2,212,
b Exempt foresgn organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 2,212.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 2,212,
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax p» 2,212 .] Refunded p | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X

If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) Onthe foundation. > $ 0. (2) On foundation managers. > $ 0.
e Enter the rembursement (if any) patd by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it s registered (see instructions) P>
NY
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 390-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942())(5) for calendar
year 2008 or the taxable year beginning n 2008 (see instructions for Part XIV)? If "Yes,* complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it "ves " attach a schedule listing their names and addresses 10 X
Form 990-PF (2008)
823531
01-02-09
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© R WAKA FOUNDATION, INC.

Form 990-PF (2008) C/O ADELMAN KATZ AND MOND, LLP 13-3973868  Pages

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?
Website address » _ WAKA . ORG

11

12

13

X

14 Thebooks are in care of p» CHEN PLANNING CONSULTANTS, INC. Telephone no.p»212-426-1910

tocatedat > 170 EAST 87TH STREET, NEW YORK, NY 2P+4 »10128

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |

]
N/A

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:l Yes lzl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes IE No
(3) Furnish goods, services, or facilittes to (or accept them from) a disqualified person? l:] Yes [E No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:l Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? E] Yes IIJ No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a pertod after
terrmination of government service, If terminating within 90 days.) [:] Yes lz] No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20087
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(;)(3) or 4942(j)(5)):
a Atthe end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 20082 [ ves [X] No
If “Yes, Iist the years p» , , ,
b Are there any years listed n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 23, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? D Yes IKI No
b If"Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any vestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008?

Yes

No

ib

1¢

2b

3b

4a

X

4b

X

Form 990-PF (2008)
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Form 990-PF {2008}

WAKA FOUNDATION, INC.
C/O ADELMAN KATZ AND MOND, LLP

13-3973868 . Pages

[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Prowide for any purpose other than religious, chanitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals?

b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here » [:]

¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If "Yes,® attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwms on

D Yes [_7{:] No

|:| Yes [X] No
|:] Yes IX] No

':l Yes @ No
D Yes E] No

N/A T ves [_Ino

a personal benefit contract? [:] Yes @ No
b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [XI No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

d) Contnbubons to
(e Name and adaress. D A AE s | monrard, | S | fENEPETe
to position enter -0-) compensauon allowances
HANS LI PRESIDENT, DIRECTOR
230 CENTRAL PARK SOUTH SUITE 7D
NEW YORK, NY 10019 20.00 45,000. 0. 0.
CARINA COURTRIGHT DIRECTOR
3096 RANCHO DEL VERDE PLACE
ESCONDIDO, CA 92025 3.00 0. 0. 0.
MOLLY MCBRIDE DIRECTOR
33-52 CRESCENT STREET SA
LONG ISLAND CITY, NY 11106 3.00 0. 0. 0.
VICTORIA MEYERS DIRECTOR
135 W. 20TH STREET, 3RD FLOOR
NEW YORK, NY 10011 3.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Trtle, and average $nd} 323%‘&"33"&3’;?; (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation eferred account, other
devoted to position compensauon allowances
NONE
Total number of other employees paid over $50,000 » I 0

823551
01-02-09
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WAKA FOUNDATION, INC.

Form 990-PF (2008) C/O ADELMAN KATZ AND MOND, LLP 13-3973868  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services | 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1WORLD MUSIC INSTITUTE INC - PROVIDED SUPPORT FOR THEIR 2009
PROGRAMS AND ACTIVITIES.
6,860.
2THE JAMES BEARD FOUNDATION - PROVIDED SUPPORT FOR THEIR 2009
PROGRAMS AND ACTIVITIES.
3,785,
3 THRESHOLD FOUNDATION - PROVIDED SUPPORT FOR THEIR 2009
PROGRAMS AND ACTIVITIES.
1,300.
4VARIOUS OTHER CULTURAL ORGANIZATIONS (SEE SCHEDULE ATTACHED)
PROVIDED SUPPORT FOR THEIR 2009 PROGRAMS AND ACTIVITIES.
9,907.
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-refated imvestments. See instructions.
3
Total, Add hines 1 through 3 » 0.

823561
01-02-09
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SR WAKA FOUNDATION, INC. ' ' T _
Form 990-PF (2008) C/O ADELMAN KATZ AND MOND, LLP 13-3973868 _ Pages

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directty in carrying out charitable, etc., purposes;

a Average monthly farr market value of securities 1a 28,806.

b Average of monthly cash balances ) ) ) o 1b 8,515.

¢ Far market value of all other assets R 1c

d Total (add lines 1a, b, and c) 1d 37,321,

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract e 2 from ne 1d 3 37,321,
4  Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, seg instructions) 4 560.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from ling 3. Enter here and on Part V, line 4 5 36,761,
6 Minimum investment return. Enter 5% of hne 5 6 1,838.
Distributable Amount (see instructions) (Section 4342())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p- [:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 . 1 1,838.
2a Tax on investment income for 2008 from Part VI, line 5 2a

b Income tax for 2008. (This does not include the tax from Part V1) 2b

¢ Add lines 2aand 2b 2¢ 0.
3 Distnbutable amount before adjustments. Subtract line 2¢ from hine 1 3 1,838.
4  Recoveries of amounts treated as gualifying distributions 4 0.
5 Addlines 3and 4 5 1,838.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, ne 1 7 1,838.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 97.,309.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for spectfic chantable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, Iine 8, and Part X, ine 4 4 97,309.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 97,309,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quaifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2008)
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' . WAKA FOUNDATION, INC.

Form 990-PF (2008)

C/0O ADELMAN KATZ AND MOND, LLP

13-3973868

Page 9

Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2007

(c)
2007

(d)
2008

1 Distributable amount for 2008 from Part X,
ne 7

1,838.

2 Undsstributed income, If any, as of the end of 2007
a Enter amount for 2007 only

b Total for prior years.

3 Excess distributions carryover, if any, to 2008:
aFrom 2003 5,178.

b From 2004 12,708.

¢ From 2005 252,178.

d From 2006 186,314.

e From 2007 ‘ 167,828.
f Total of lines 3a through e

624,206.

4 Qualfying distributions for 2008 from
Part XII, line 4: P $ 97 ,.309.

a Applied to 2007, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2008 distributable amount

1,838.

e Remaining amount distributed out of corpus

95,471.

5 Excess distributions carryover applied to 2008

0.

(If an amount appears in cotlumn (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5§
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2007. Subtract line
43 from line 2a. Taxable amount - see Instr.
f Undistributed income for 2008. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2009
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2003
not apphed on line 5 or line 7
9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from hne 6a
10 Analys:s of line 9:
a Excess from 2004

12,708.

719,677.

0.

5,178.

714,499.

b Excess from 2005 252,178.

¢ Excess from 2006 186,314.

d Excess from 2007 167,828.

95,471.

¢ Excess from 2008

823581
01-02-09

09530714 796583 WAKAFOUND

2008.05050 WAKA FOUNDATION,
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. o WAKA FOUNDATION, INC. C .
Form 990-PF (2008) C/0 ADELMAN KATZ AND MOND, LLP 13-3973868 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section L_:] 4942())(3) or I:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum (a) 2008 {b) 2007 {c) 2006 (d}) 2005 {e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distnibutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets® alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)}(3)(B)(1)
b *Endowment’ alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter;

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

HANS LI

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here [K] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submission deadhnes:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 01-02-09 Form 990-PF (2008)
10
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. WAKA FOUNDATION, INC.
Form 990-PF (2008) C/0 ADELMAN KATZ AND MOND, LLP

13-3973868  Page 11

| Part XV | Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or bustness)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution Amount

a Paid dunng the year

SEE ATTACHED

21,852,

Total

> 3a 21,852.

b Approved for future payment

NONE

Total

> 3b 0.

823611 01-02-09

09530714 796583 WAKAFOUND

2008.05050 WAKA FOUNDATION,

11

Form 990-PF (2008)
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' WAKA FOUNDATION, INC. o .
Form 990-PF (2008) C/O ADELMAN KATZ AND MOND, LLP 13-3973868  Page12

Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 613, or 514 (e)
B élan) s (b) g@u. (d) Related or exempt
1 Program service revenue: oods Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
| 3 Interest on savings and temporary cash
‘ investments
) 4 Dividends and interest from securities 9,431.
‘ § Net rental income or (loss) from real estate:
! a Debt-financed property
| b Not debt-financed property
6 Net rental ncome or (loss) from personal

property
7 Other investment income 285.
8 Gain or {loss) from sales of assets other
than nventory <35,018.>

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a

b

¢

d

e
12 Subtotal. Add columns (b), (d), and (e) 0. 0. <25,302.>
13 Total. Add line 12, columns (b), (d), and (e) 13 <25,302.>
(See worksheet in ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

v the foundation's exempt purposes (other than by providing funds for such purposes).
PROVIDES FUNDS TO HELP EDUCATE THE PUBLIC ABOQUT INTERFAITH HEALING
4 METHODS INCLUDING HERBAL MEDICINE, TRANCE DANCE MOVEMENT,
8 MUSIC & SOUND, AROMATHERAPY, SHAMANISM AND ENVIRONMENTAL PSYCHOLOGY.

FOR DETAILS OF ACTIVITY PLEASE GO TO WWW.WAKA.ORG, WAKA PUBLICATIONS
AND NEWSLETTERS.

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
r
i
I
|

523821 Form 990-PF (2008)
12
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WAKA FOUNDATION, INC.
Form 990-PF (2008) C/0 ADELMAN KATZ AND MOND, LLP

13-3973868  page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, relating to politicat organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising schcitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1}
1a(2)

1b(1)
1b(2)
1b(3)

1b(4)

1b(5)

1b(6)

PP DA DA D4 e

ic

d If the answer to any of the above Is *Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)uine no (b) Amount involved (c) Name of noncharitable exempt orgamization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If "Yes," complete the following schedule.

‘:l Yes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

——

Under penal; , ljdeclare t?(l have &xamined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true, correct,
and com (other thaf taxpayer or fiductary) 1s based on all information of which preparer has any kno:
) L(93uly 0 ), 5ot
g Signdturs-of officer or trustee Date Title
I ' 'S 1 tfying numb:
Preparer's } Date Check if Preparer's identifying number
S o self-
%u%’% Signature Z/d! » ZAes . 2 07/08/210| employed » [ ] POo)_Q“\Oo
S8 amsumeorors  ADELMAN KATZ & MOND, LLP END (3-16080630
& 3| tseempioged), 230 WEST 41ST - 15TH FLOOR
adviess,and ZIPcode " NNEW YORK, NY 10036 Phoneno. 212 382-0404
Form 990-PF (2008)
823622

01-02-08
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FACE AIDS": (-100)
PO Box 46, Palo Alto, CA 94302
FACE AIDS Tax ID 20-3699060

No Phone number online

The Miracle House - $950
http://www.miraclehouse.org/
80 Eighth Avenue #315

New York, NY 10011
Phone: 212.989.7790

Donation Hotline
(212) 989-7790 ext.12
(212) 367-9281 fax

miracle@miraclehouse.org
Tides Center Foundation / The List Project

National Office

Tides Center@ - $360

PO Box 29907@San Francisco, CA 94129-09070@

Tel: 415.561.63000Fax: 415.561.63012

info@tides.o

Physical address (for express mail and courier service}:

Tides Center@1014 Torney Avenue@San Francisco, CA 94129-1755

New York Office
Tides Center New York@55 Exchange Place, Suite 402@New York, NY 10005-33048
212.509.1049@
212.509.1059 Fax@l
ides.qr

Public Tax Information
To request additional publicly available tax information from Tides Center, please
el e main namhor 418 KA1 AN
WY L2110 BIBZ—9B-T1NC
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The List Project Lio.\)

PO Box 502
New York NY 10101
Food Bank For New York City - $100
39 Broadway, New York, 10006
(212) 566-7855
foodbanknyc.org
B hnikov Dance F dation - $300
450 West 37th Street, New York, NY 10018-4016
(646) 660-8979
etropolitan eum of -$30

1000 Sth Avenue, New York, NY 10028

(212) 535-7710
metmuseum.org

or usic Institute Inc - $6,860

49 West 27th Street, New York, NY 10001-6936

(212) 545-7536
worldmusicinstitute.org

Th es Beard Foundation - $3,785

167 West 12th Street, New York, NY 10011

(212) 675-4984
jamesbeard.org

h Celebrations - $37

638 East 6th Street, New York, NY 10009
(212) 777-7969

Council On Foundations - $118

2121 Crystal Drive, Arlington, VA 22202-3706

(703) 879-0600
cof.org

Wg J$2T10 B010Z~-90-1Nr
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The Bhutan Foundationf - $100
www.bhutanfound.org

Suite 5250

2100 Pennsylvania Avenue,

NW@Washington, DC 20037
Tel: +1 202 609 7363@Fax: +1 202 787 3943

mail: info@bhutanfound.org

Neue Galerie New York - $1,000

1048 5th Avenue, New York, NY 10028
(212) 628-6200

Threshold Foundation - 00

P.0. Box 29903

San Francisco, CA 94129-0903
415-561-6400

Also:

Tides
1014 Torney Avenue, San Francisco, CA 94129

(415) 561-6400
tides.org

Stone Barns Center-Food i-$823.4

630 Bedford Road, Tarrytown, NY 10591-1202

(914) 366-6200
stonebarnscenter.org

The Interfaith Center of New York @- $1,00C

interfaithcenter.org

. ——— - ¢ wveYy A Nnaarom

WY 8+210 @I18Z2-90-1NC



o *

info@interfaithcenter.org

City Year NY - $250

20 West 22nd Street, New York, NY 10010-5881
(212} 675-8881
cityyear.org

Global Giving Advisors Lic - $1000

168 East 74th Street, New York, NY 10021-3561

(212) 721-0229
globalgivingadvisors.com

ICIS, Inc. - $250

1 Washington Square Village PHF
New York, NY 10012
+1212-777-3854

and

RiverTides

27 Cragswood Road

New Paltz, NY 12561
+1 845-255-8027

The Horticultural Soci f

148 West 37th Street, New York, NY 10018

(212) 757-0915
hsny.org

Women In Development, New Yorke- s4o

http: //www.widny.com
211 West 56th Street Suite 7] New York, NY 10019

— - i mees e e R L e W T T Y W 2 JeeaalPeal dmve Ay

ork -$°
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WY 8P:iT0 0T19Z2-90-1Nr



omen in Development of Greater Boston - $50

www.,widgh.org

5 Wilson Avenue, Belmont, MA 02478
widgb@widgb.org

phone: +1.617.489.6777, fax: +1.617.977.9187

National Geographic - $974
777 South State Road 7
Margate, FL 33068 United States

Tel: 1-800-437-5521

New York Open Center, - $827.00
22 E. 30th St., NY, NY 10016
Ph: 212.219.2527

The John and Mable Ringling Museum of Art - $150.00

5401 Bay Shore Road
Sarasota, Florida 34243
Tel: 941-359-7500

New York, NY Offica - $380
Refugees International

708 3rd Avenus

6th Floor, Suite 42

New York, NY 10017

Phone: 212.209.3932

WY 6v:11@8 B108Z-98-1N¢
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WAKA FOUNDATION, INC. C/O ADELMAN KATZ A ' ' '13-3973868

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SCHWAB SEE ATTACHED PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,127. 0. 2,106. 0. <979.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SCHWAB SEE ATTACHED PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
120,463. 0. 159,648. 0. <39,185.>
CAPITAL GAINS DIVIDENDS FROM PART IV 5,146.
TOTAL TO FORM 990-PF, PART I, LINE 6A <35,018.>
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

CHARLES SCHWAB 14,577. 5,146. 9,431.

TOTAL TO FM 990-PF, PART I, LN 4 14,577. 5,146. 9,431.
17 STATEMENT(S) 1, 2

09530714 796583 WAKAFOUND 2008.05050 WAKA FOUNDATION, INC. C/O A WAKAFOUl



WAKA FOUNDATION,

INC. C/0O ADELMAN KATZ A

"13-3973868

FORM 990-PF

OTHER INCOME

STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SUNDRY 285. 285.
TOTAL TO FORM 990-PF, PART I, LINE 11 285. 285.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 4,342. 1,737. 2,605.
TO FORM 990-PF, PG 1, LN 16B 4,342. 1,737. 2,605.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 22,098. 8,839. 13,259.
INVESTMENT MGT FEES 3,609. 1,444. 2,165.
TO FORM 990-PF, PG 1, LN 16C 25,707. 10,283. 15,424.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL 2,212. 0. 0.
STATE & LOCAL 100. 100. 0.
FOREIGN 36. 36. 0.
TO FORM 990-PF, PG 1, LN 18 2,348. 136. 0.

09530714 796583 WAKAFOUND

18

2008.05050 WAKA FOUNDATION,

STATEMENT(S) 3, 4, 5, 6
INC. C/0O A WAKAFOU1l



WAKA FOUNDATION, INC. C/O ADELMAN KATZ A ' ' 13-3973868

FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUTO EXPENSES 4,438. 0. 4,438.
DUES & SUBSCRIPTIONS 3,103. 0. 3,103.
INDEPENDENT CONTRACTOR 6,148. 0. 6,148.
MARKETING & PROMOTION 1,500. 0. 1,500.
CABLE 2,539. 0. 2,539.
POSTAGE & DELIVERY 1,240. 0. 1,240.
PROGRAMS EXPENSES 7,200. 0. 7,200.
TELEPHONE 2,656. 0. 2,656.
MEALS 3,099. 0. 3,099.
OFFICE EXPENSE 5,432. 0. 5,432.
RESEARCH & DEVELOPMENT 1,220. 0. 1,220.
INVESTMENT ADVISORY SERVICES 19,419. 19,419. 0.
OFFICE DECOR 2,592. 0. 2,592.
SUNDRY 157. 0. 157.
INSURANCE 2,119. 0. 2,119.
UTILITIES 497. 0. 497.
BANK CHARGES 3,653. 0. 3,653.
CONFERENCE 1,784. 0. 1,784.
MOVING EXPENSE 3,103. 0. 3,103.
AMORTIZATION 1,708. 0. 0.
TO FORM 990-PF, PG 1, LN 23 73,607. 19,419. 52,480.
FORM 990-PF CORPORATE STOCK STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

CHARLES SCHWAB 284,730. 266,304.

TOTAL TO FORM 9590-PF, PART II, LINE 10B 284,730. 266,304.
19 STATEMENT(S) 7, 8

09530714 796583 WAKAFOUND 2008.05050 WAKA FOUNDATION, INC. C/O A WAKAFOU1l



WAKA FOUNDATION, INC. C/O ADELMAN KATZ A

'13-3973868

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 9

DESCRIPTION

LEASEHOLD IMPROVEMENT

OFFICE

LEASEHOLD IMPROVEMENTS

OFFICE
OFFICE
OFFICE
OFFICE
OFFICE
OFFICE

LEASEHOLD IMPROVEMENTS

OFFICE

FURNITURE

EQUIPMENT
FURNITURE
EQUIPMENT
FURNTURE

EQUIPMENT
EQUIPMENT

EQUIPMENT

FURNITURE

LEASEHOLD IMPROVEMENTS

OFFICE
OFFICE
OFFICE
OFFICE
OFFICE
OFFICE

EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT

COMPUTER
COMPUTER
COMPUTER

OFFICE
OFFICE
OFFICE

EQUIPMENT
EQUIPMENT
EQUIPMENT

FURNITURE
FURNITURE

OFFICE

COMPUTER EQUIPMENT

OFFICE

EQUIPMENT

EQUIPMENT

COMPUTER

WEBSITE DEVELOPMENT

COMPUTER

TOTAL TO FM 990-PF, PART ITI,

09530714 796583 WAKAFOUND

LN 14

COST OR ACCUMULATED
OTHER BASIS DEPRECTIATION BOOK VALUE

4,481. 4,481. 0.
13,391. 13,391. 0.
55,599. 55,599. 0.
7,188. 7,188. 0.
10, 215. 10,215. 0.
3,439. 3,439. 0.
5,351. 5,351. 0.
7,469. 7,469. 0.
912. 912. 0.
36,823. 36,823. 0.
5,069. 5,069. 0.
1,888. 1,888. 0.
1,439. 1,439. 0.
2,040. 2,040. 0.
2,315. 2,315. 0.
8,256. 8,256. 0.
849. 849. 0.
14,037. 14,037. 0.
6,037. 6,037. 0.
1,563. 1,563. 0.
12,122. 9,090. 3,032.
3,304. 2,644. 660.
5,361. 2,948. 2,413.
2,443, 1,304. 1,139.
2,065. 1,033. 1,032.
1,332. 665. 667.
3,275. 1,801. 1,474.
2,980. 2,122, 858.
8,176. 4,251. 3,925.
10,437. 5,427. 5,010.
7,341. 1,468. 5,873.
51,721. 1,708. 50,013.
1,258. 252. 1,006.
300,176. 223,074. 77,102.
20 STATEMENT(S) 9

2008.05050 WAKA FOUNDATION, INC. C/0 A WAKAFOUl




WAKA FOUNDATION, INC. C/O ADELMAN KATZ A

'13-3973868

FORM 990-PF

OTHER LIABILITIES

STATEMENT 10

DESCRIPTION

CREDIT CARD PAYABLE

TOTAL TO FORM 990-PF, PART 1II,

09530714 796583 WAKAFOUND

LINE 22

21

BOY AMOUNT EOY AMOUNT
0. 1,185.
0. 1,185.

2008.05050 WAKA FOUNDATION, INC.

STATEMENT(S) 10
C/0 A WAKAFOU1l



. 4062

Department of the Treasury
Internal Revenue Service  (89)

Depreciation and Amortization 990-PF
(Including Information on Listed Property)

P See separate instructions.

P> Attach to your tax return.

OMB No 1545-0172

2008

Attachment
Sequence No 67

Name(s) shown on retum

WAKA FOUNDATION, INC.

C/0 ADELMAN KATZ AND MOND, LLP

Business or activity to which this form relates

FORM 990-PF PAGE 1

Identifying number

13-3973868

| Part | | Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part .

1 Maximum amount. See the instructions for a higher imit for certain businesses 1 250,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 800,000.
4 Reduction in hmitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 _Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -O- If married fing separately, see instructions 5
6 {a) Descniption of property (b) Cost (business use only) (c) Elected cost
7 Usted property. Enter the amount from hne 29 i 7
8 Total elected cost of section 179 property. Add amounts in column (c), ines 6 and 7 8
9 Tentative deduction. Enter the smaller of hine 5 or ine 8 9
10 Carryover of disallowed deduction from line 13 of your 2007 Form 4562 . 10
11 Business income limitation Enter the smaller of business income (not less than zero) or Ilne 5 11
12 Section 179 expense deduction. Add hnes 9 and 10, but do not enter more than line 11 . 12
13 Carryover of disallowed deduction to 2009 Add hnes 9 and 10, less line 12 . Pl 13 I
Note: Do not use Part Il or Part lll below for listed property Instead, use Part V.
| Part |l I Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation for qualified property (other than hsted property) placed in service during the tax year 14
15 Property subject to section 168(f)(1) election 15
16_Other depreciation (including ACRS) 16 6,213.
| Part lll | MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2008 17 I 6,528.
18 if you are electing to group any assets placed in service during the tax year into one or more general assat accounts, check here > D

Section B - Assets Placed in Service During 2008 Tax Year Using the General Depreciation System

{b) Month and (c) Basis for depreciation (d) Recovery
(a) Classification of property year placed (business/investment use (e) Convention | (f) Method {g) Depreciation deduction
In service only - see instructions) period
19a 3-year property
b 5-year property 8,599.l 5 YRS. HY [200DB 1,720.
c 7-year property
d 10-year property
e 15-year property
f 20-year property
q 25-year property 25 yrs. S/L
/ 27.5yrs MM S/L
h Residential rental property ; 275 yrs MM S/L
. / 39 yrs MM S/L
i Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year / 40 yrs. MM S/L
[Part IV | Summary (See instructions )
21 Listed property Enter amount from hine 28 21
22 Total. Add amounts from line 12, ines 14 through 17, ines 19 and 20 in column (g), and line 21.
Enter here and on the appropnate lines of your return Partnerships and S corporations - see Instr. 22 14,461.
23 For assets shown above and placed in service dunng the current year, enter the
portion of the basis attributable to section 263A costs 23
8le%ve LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2008)

09530714 796583 WAKAFOUND

22

2008.05050 WAKA FOUNDATION,

INC. C/O0O A WAKAFOU1l



t ot WAKA FOUNDATION, INC. :

Form 4562 (2008) C/O ADELMAN KATZ AND MOND, LLP 13-3973868 Page 2

| PartV ] Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment,
recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Sectron A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [ Jyves [ | No | 24b If "Yes,” s the evidence written? || Yes [ No
b) (c) (e) () (9 (i)
(@) ! (d) 9 (h)
te Business/ Basts for depreciation Elected
Type of property a Cost or °p Recovery Method/ Depreciation
placed in investment (business/investment section 179
(st vehicles first } service use percentage|  Other basis s only) period Convention deduction cost

25 Special depreciation allowance for qualified listed property placed in service dunng the tax year and
used more than 50% In a qualified business use . . . e e . 25

26 Property used more than 50% in a qualified business use:

%

%

%

27 Property used 50% or less in a qualified business use:

% S/L -
% S/L-
% S/L -
28 Add amounts in column (h), hnes 25 through 27. Enter here and on line 21, page 1 l 28
29 Add amounts in column (1), hne 26 Enter here and on line 7, page 1 | 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for
those vehicles

(a) {b) {c) (d) (e U]

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
driven

33 Total miles driven during the year.
Add lines 30 through 32

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?

35 Was the vehicle used primarily by a more
than 5% owner or related person?

36 |s another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons

37 Do you maintain a wntten policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees?

38 Do you maintain a wntten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use?

Note: /f your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles.
| Part VI | Amortization

(a) (b) (c) (d) (e) N
Description of costs Date amortization Amortizable Code Amortizaton Amortization
begins amount section penod or percentage for this year

42 Amortization of costs that begins during your 2008 tax year:
WEBSITE DEVELOPMENT 030109 51,721. 180M 1,708.
43 Amortization of costs that began before your 2008 tax year 43
44 Total. Add amounts in column (f) See the instructions for where to report 44 1,708.
816252 11-08-08 Form 4562 (2008)
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Form 8868 (Rev. 4-2009) Page 2

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox _ . m
Note. Only complete Part li if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | {(on page 1)

| Part il Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed)
Name of Exempt Organization Employer identification number
Typeor waAKA FOUNDATION, INC.
print -~ \~/0 ADELMAN KATZ AND MOND, LLP 13-3973868
Z:fe:f,;ze Number, street, and room or surte no. If a P.O. box, see instructions. For IRS use only
duwdter 730 WEST 41 ST, NO. 1500, NO. 1500
retum See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
netmetens NEW YORK, NY 10036

Check type of return to be filed (File a separate application for each retum)
[ ] Form 990 [ JFormogoez  [_] Form 990-T (sec. 401(a) or 408(a) trust) [ Fom1041-:A [ Forms227  [_] Form 8870
[ JFormogo-BL  [X] Form99o-PF  [_] Form 990-T trust other than above) [ Form 4720 [ Form 6069

STOP! Do not complete Part 1l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

CHEN PLANNING CONSULTANTS, INC.
® The books areinthecareof 170 EAST 87TH STREET - NEW YORK, NY 10128

TelephoneNo p» 212-426-1910 FAX No. p»

® |f the organization does not have an office or place of business in the United States, check this box » I:]
® |f this i1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> |:] . If it 1s for part of the group, check this box B> D and attach a list with the names and EINs of all members the extension is for.

4  |request an additional 3-month extension of time until JULY 15, 2010 .

5  For calendar year , or other tax yearbegnning _ SEP 1, 2008 ,andendng_AUG 31, 2009

6  If this tax year s for less than 12 months, check reason: |:] Initial retum L—_] Final return ':l Change in accounting penod

7  State in detall why you need the extension

INFORMATION TO COMPLETE THIS RETURN IS NOT YET AVAILABLE. AS SOON AS
THIS INFORMATION BECOMES AVATIABLE A COMPLETE RETURN WILL BE FILED.
8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 8al| $ 1,720.
b If this application 1s for Form 930-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b | $ 1,720.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8c | $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and behef,
it s true, correct, and complete, and that | am authorized to prepare this form.

Signature P> Title p> Date p»

Form 8868 (Rev. 4-2009)

823832
05-26-09
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