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SCANNED APR 07 2010

Fom 990-PF

Department of the Treasury
Intemnal Revenue Service

Return of Private

Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private

Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008,

or tax year beginning

AUG 1, 2008

, and ending

JUL 31, 2009

G _Check all that apply

[:] Inthal return

[:] Final retumn

D Amended return

[ ] Address change

I:I Name change

Name of foundation

A Employer identification number

Use the IRS
label. . .
otherwise, Herman and Gwen Shapiro Foundation 39-1841051
print Number and street (or P O box number if mall Is not delivered to street address) Room/suite  |B Telephone number
s °'S'VP°-_" c/o Foley & Lardner LLP, P.O. Box 1497 (608) 258-4224
i
ée Speciiic City or town, state, and ZIP code C If exemption apptication 15 pending, check here »E]
Instructions. .
Madison, WI 53701 D 1. Foreign organizations, check here »[ ]
H_Check type of organization Section 501(c)(3) exempt private foundation 2. Foreign organizations meetng the 5% test, [ ]
[_1 section 4947(a)(1) nonexempt chantable trust |:| Other taxable pnivate foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method Cash D Accrual under section 507(b)(1)(A), check here Pl:]

(from Part I, col {c), Iine 16) [ otner (specity) F if the foundation s in a 60-month termnation
>3 8,901,664 .|(Part, column (d) must be on cash basis.) under section 507(b)(1)(B), check here B>
i ; Analysis of Revenue and Expenses i (d) Disbursements
PoL o e s 0 0 e ey | (oSS O)Nelmesment | (@) Adistadnet | Qe
1 Contnbutions, gifts, grants, etc , received
2 Check P> Ifthe foundation is not required to attach Sch B
3 Interest on savings end temporary 18,804. 18,804. 18,804.Statement 2
4 Dividends and Interest from securities 336,351. 336,351. 336,351 .statement 3
5a Gross rents
b Net rental income or (loss)
o 62 Net gain or (loss) from sale of assets not on line 10 _2 [ 2 6 2 1 O 6 4 . Statement 1
2| Doesonimees o 3,854,037,
2| 7 Capital gain net income (from Part IV, Iine 2) 0.
T & Netshort-term capital gain N/A
9 Income modifications
Gross sales less retums
102 and allowances
b Less Costot goods sold
¢ Gross pmrro—nﬁn T
11 Other ingome ECEQVED
12_ Total. Aid lifies 1 through 11 Q -1,906,909. 355,155. 355,155.
13 compensh@h bt orilffARe DD fif erc | O 20,000. 0. 0. 20,000.
14 Other emplo ee salaries and wages 2
15 Pension plans, g f¥s -
81162 Logal fedo— OeYEN VL 4 20,116. 0. 0. 20,116.
E b Accounting fees
31 ¢ Other professional fees Stmt 5 44,600. 44,600. 0. 0.
$|17 interest
:‘;f 18 Taxes
g 19 Depreciation and depletion
:g 20 Occupancy
: 21 Travel, conferences, and meetings 1,365. 0. 0. 0.
5|22 Pnnting and publications
@23 Other expenses Stmt 6 15. 0. 0. 0.
"é 24 Total operating and administrative
4 expenses. Add lings 13 through 23 86,096. 44,600. 0. 40,116.
O|25 contnbutions, gifts, grants paid 455,000. 455,000.
26 Total expenses and disbursements.
Add lines 24 and 25 541,096. 44,600. 0. 495,116.
27 Subtract ine 26 from line 12
@ Excess of revenue over expenses and disbursements —2 4 4 4 8 L 0 O 5 .
b Net investment income (f negative, enter -0-) 310,555.
€ Adjusted net income (if negative, enter -0-) 3 5 5 7 1 5 5 .
LHA For Privacy Act and Paperwork Reduction Act Notice, see the inslructions.& lu\' Form 990-PF (2008)
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Form 990-PF (2008) 'Herman and Gwen Shapiro Foundation 39-1841051 Page 2
Attached schedules and In the descnp Beginning of year End of year
Balance Sheets cymsaigte oensobearamons any (a) Book Value (b) Book Valus (c) Fair Market Value
1 Cash - non-interest-beanng
2 Savings and temporary cash investments 657,059. 24,793. 24,793.
3 Accounts receivable »
Less allowance for doubtful accounts P
4 Pledges receivable P
Less allowance for doubtful accounts P>
Grants receivable
Recervables due from officers, directors, trustees, and other
disqualified persons
7  Other notes and foans receivable | 4
Less allowance for doubtful accounts P>
@ | 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
< | 1pa Investments - US and state government obligations Stmt 7 299,000. 0. 0.
b Investments - corporate stock Stmt 8 7,660,583. 5,609,047. 5,364,123.
¢ Investments - corporate bonds Stmt 9 2,376,604. 2,670,208, 2,759,969.
11 Investments - kand, buildings, and equipment basis »
Less accumulated depreciation | 2
12 Investments - mortgage loans
13 Investments - other Stmt 10 589,463. 835,639. 752,779.
14 Land, buildings, and equipment basis P
Less. accumulated depreciation ) »
15 Other assets {describe P
16 _Tolal assets (to be completed by all filers) 11,582,709. 9,139,687. 8,901,664.
17 Accounts payable and accrued expenses
18 Grants payable
@ 19 Deferred revenue
‘__E_' 20 Loans from officers, directors, trustees, and other disqualified persons
_:'3 21 Mortgages and other notes payable
= 122 Other liabilities (describe P>
23 Total liabilities (add lings 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restncted
26 Permanently restricted
Foundations that do not follow SFAS 117, checkhere P

and complete lines 27 through 31.
27 Capttal stock, trust pnincipal, or current funds

Net Assets or Fund Balances

11,582,709.

9,139,687.

28 Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0.
29 Retained earnings, accumulated income, endowment, or other funds 0. 0.
30 Total net assets or fund balances 11,582,709. 9,139,687.
31 _Total liabilities and net assets/fund balances 11,582,709, 9,139,687.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

{must agree with end-of-year figure reported on prior year's return) 1 11,582,709.
2 Enter amount from Part |, line 27a 2 -2,448,005.
3 Other increases not included in ne 2 (temize) » 2007 Form 990-PF Refund 3 4,983.
4 Addhnes1,2,and 3 4 9,139,687.
5 Decreases not included in hne 2 (itemize) P> 5 0.
6_ Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 6 9,139,687.
Form 990-PF (2008)
823511
01-02-09
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Form 990-PF (2008) ‘Herman and Gwen Shapiro Foundation 39-1841051 Page 3
tPart {¥ | Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g, real estate, (by'_m,;’:’] ra&?a‘;';"'d (? Date acquired (d) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

1a

b See Attached Statement

c

d

e

(1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales prics (or allowable) plus expense of sale (e) plus (fy minus (g)

a

b

c

d

e 3,854,037. 6,116,101. -2,262,064.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gam minus
. i) Adjusted basis k) Excess of col (1) col (k), but not less than -0-) or
() FMV as of 12/31/69 ( ;s of 12/31/69 (o)ver col ()), if any Losses (from col (h))

a

b

c

d

e -2,262,064.

If gain, also enter in Part I, hne 7
2 Caprtal gain net income or (net capital loss) If (loss), enter -0-n Part I, ine 7 2 -2,262,064.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column {c)
If (loss), enter -0- 1n Part |, line 8 3 -119,425.

 Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4840(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No

If “Yes ' the foundation does not qualify under section 4940(e} Do not complete this part
1 Enter the appropniate amount in each column for each year, see instructions before making any entnes

(a) (b) (c) (M)
Calendar ygaarsfo‘r’%;?ge%erat;gg|nnmg in) Adjusted qualifying distributions Net value of nonchantable-use assets (col (%')‘c‘ g,'\t,),'éggnb;,ag& {c)
2007 662,407. 12,054,879. .054949
2006 604,367. 13,337,674. .045313
2005 583,005. 12,694,538. .045926
2004 587,420. 12,097,566. .048557
2003 481,549. 12,227,183, .039383
2 Total of ine 1, column (d) . 2 .234128
3 Average distribution ratio for the 5-year base perod - divide the tota! on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .046826
4 Enter the net value of nonchantable-use assets for 2008 from Part X, line 5 4 8,460,364.
5 Multiply line 4 by line 3 5 396,165.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 3,106.
7 Add lines 5 and 6 7 399,271.
8 Enter qualifying distnbutions from Part XII, ine 4 8 495,116.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

823521 01-02-09 Form 990-PF (2008)
3
10440315 792940 shapiro990 2008.05050 Herman and Gwen Shapiro Fou SHAPIRI13




Form 990-PF (2008) Herman and Gwen Shapiro Foundation 39-1841051 Page 4
i tPart VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
: 1a Exempt operating foundations descnbed In section 4940(d)(2), check here P> f:] and enter "N/A" on line 1

Date of ruling letter (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> and enter 1% 1 3,106.

of Part {, line 27b . . .. .
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part 1, line 12, col (b)

Tax under sectton 511 (domestic section 4947(a)(1) trusts and taxable foundations only Cthers enter -0-)

Add lines 1 and 2 . . . .

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 3,000.
: b Exempt foreign organizations - tax withheld at source 6b
: ¢ Tax paid with application for extension of time to file (Form 8868) 6c 107.
| d Backup withholding erroneously withheld 6d
1 7 Total credits and payments Add lines 6a through 6d 7 3,107.
} 8 Enter any penalty for underpayment of estimated tax Check here [:] If Form 2220 s attached 8 1.
\ 9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9 0.
|

0.
3,106.
0.
3,106.

o | W N

@D s WwWwN

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of line 10 to be Credited to 2009 estimated tax b Refunded > | 11
t Part ViI-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend mere than $100 duning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 12 or 1b, attach a detalled description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P $ 0. (2) onfoundation managers P §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P §$ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A ab
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain Iin the governing mstrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 15 registered (see nstructions) »
WI
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(})(3) or 4942())(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? it “ves,* attach a schedule listing their names and addresses 10 X
Form 990-PF (2008)

823531
01-02-09
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Form 990-PF (2008) ‘Herman and Gwen Shapiro Foundation 39-1841051 Page §
[ Part VII-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? f “Yes," attach schedule (see instructions) . 11 X
12 Did the foundation acquire a drect or indirect interest in any applicable insurance contract before
August 17,2008? . . 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address P> N/A
14 Thebooksareincareof » David W. Reinecke Telephone no »608-258-4224
Locatedat » Foley & Lardner LLP, 150 E Gilman St, Madison, WI zir«4 53703
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 930-PF in heu of Form 1041 - Check here > |___]
and enter the amount of tax-exempt interest received or accrued during the year X » l 15 J N/A
i Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, If terminating within 90 days ) [ ves No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here » [___J
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
betore the first day of the tax year beginning in 20082 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2008? Yes [_INo
It “Yes, histtheyears > 2007 , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying sectton 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions ) Se,c Dorement H IR 2h X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L ves No
b if*Yes,” did it have excess bustness holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2008.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from eopardy before the first day of the tax year beqinning in 20082 4b X

Form 990-PF (2008)

823541
01-02-09
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10440315 792940 shapiro990

Form 990-PF (2008) Herman and Gwen Shapiro Foundation 39-1841051 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnive? . [:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L l:] Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes No
b If any answer I1s “Yes® to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descnbed in Regulations
sectton 53 4945 or In a current notice regarding disaster assistance (see tnstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_JNo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address ht()?x)r;r m:r' ev%glf‘éee?o gd (C)((Iziolmf ;r;s;:tnon °s"° QEE%%E?‘% at(:g)oE: ,egt%%r
0 position enter -0-) compensation allowances
See Statement 11 20,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTt)IH?é ar;? 3«‘éee'|?g° {c) Compensation Jnc: g%ﬁiﬁ?gs a:‘:ﬁ%ﬁﬁ .egt?l%r
devoted to position compensabon allowances
NONE
Total number of other employees paid over $50,000 | | 0

823551
01-02-09
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Form 990-PF (2008) Herman and Gwen Shapiro Foundation 39-1841051 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0

fPart IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related nvestments See instructions
3
Total. Add Iines 1 through 3 | 0.
Form 990-PF (2008)
823561
01-02-09
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Form 990-PF (2008) Herman and Gwen Shapiro Foundation

39-1

841051 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see nstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes.

a Average monthly fair market value of securities 1a 8,181,045.
b Average of monthly cash balances 10 408,157.
¢ Fair market value of all other assets 1c
d Total (add hines 1a, b, and c) 1d 8,589,202.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ue I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 8,589,202.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 128,838.
5 Net value of noncharitable-use assels. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 8,460,364.
6 Minimum investment return. Enter 5% of hne 5 6 423,018.
Distributable Amount (see instructions) (Section 4942())(3) and {j)(5) private operating foundations and certain
foreign organizations check here P> I:] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 423,018.
2a Tax on investment income for 2008 from Part VI, line 5 2a 3,106.
b Income tax for 2008 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 3,106.
3 Distributable amount before adjustments Subtract iine 2¢ from line 1 3 419,912.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 419,912.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XIII line 1 7 419,912.
Part Xl | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 495,116.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xiil, ing 4 4 495,116.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 3,106.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 492,010.

Note. The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

823571
01-02-09
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Form 990-PF (2008)

Herman and Gwen Shapiro Foundation

39-1841051 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2008 from Part Xi,
line 7
2 Undistnbuted income, If any, as of the end of 2007
a Enter amount for 2007 only
b Total for pnor years
3 Excess distnbutions carryover, if any, to 2008
a From 2003

(a)
Corpus

(b)
Years prior to 2007

(c)
2007

(d)
2008

419,912.

590,236.

-

b From 2004

¢ From 2005

d From 2006

e From 2007

f Total of fines 3a through e
4 Qualifying distnibuttons for 2008 from
Part XIl,ine 4 P § 495,116.

a Appled to 2007, but not more than line 2a

b Applied to undistnibuted income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2008 distnbutable amount

e Remaining amount distnbuted out of corpus

© Excess distnbutions carryover applied to 2008
(f an amount appears In column (d), the same amount
must be shown 1n column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5
b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2007 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnbuted income for 2008 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2009
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1}(F) or 4942(g}(3)
8 Excess distnibutions carryover from 2003
not applied on line 5 or line 7
9 Excess distributions carryover to 2009.
Subtract ines 7 and 8 from line 62
10 Analysis of line 9
a Excess from 2004

495,116.

95,120.

419,912.

b Excess from 2005

¢ Excess from 2006

d Excess from 2007

e Excess from 2008

823581
01-02-09

10440315 792940 shapiro990
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mmgmwFumﬂ ﬁerman and Gwen Shapiro Foundation 39-1841051 Page 10

| Part XIV { Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation descnbed In section L] 4942(1)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
income from Part | or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets® aiternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
histed

¢ “Support® alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

_(4) Gross investment income

E Part XV j Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hers P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors

10440315 792940 shapiro990

823601 01-02-09 Form 990-PF (2008)
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Form 990-PF (2008) Herman and Gwen Shapiro Foundation 39-1841051 Page11
t Part X¥ [ Supplementary Information (continued)
‘ 3 Grants and Contributions Paid During the Year or Approved for Future Payment
| Recipient If recipient 1s an individual,
| show any relationship to FO;lftldallgn PUfDOS? %f%rant or Amount
any foundation manager status o contnbution
‘ Name and address (home or business) or substantial contributor reciplent
a Paid during the year
See Attached Schedule 455,000.
Total > 3a 455,000.
b Approved for future payment
None
Total » 3n 0.

823611 01-02-09

10440315 792940 shapiro990
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Form 990-PF (2008) Herman and Gwen Shapiro Foundation

39-1841051  page12

Part XVI-A| Analysis of Income-Producing Activities

1 Enter gross amounts unless otherwise ndicated Unrelated business income Excluded by section 512, 513, or 614 (e)
| (a) (b) E,{E - (d) Related or exempt
: 1 Program service revenue Bucs(;ggss Amount Ston Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
| investments 14 18,804.
i 4 Dividends and interest from securities 14 336,351.

5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14 -2,262,064.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in ltne 13 instructions to venfy calculations }

_1,906,9090

0.

13

-1,906,909.

Part XVIi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
823621

01-02-09

10440315 792940 shapiro990
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Form 990-PF (2008)

Herman and Gwen Shapiro Foundation

39-1841051

Page 13
Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Qrganizations
1 Did the organization directty or indirectly engage In any of the following with any other organization descnbed in sectton 501(c) of Yesi No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of*
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions -
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organtzation 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans orloan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above is "Yes,” complete the foliowing schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

() une no (b) Amount involved

(c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c}(3)) or in section 5272

b _If “Yes ® complete the following schedule

Cves Xno

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of perury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, comrect,

and wmmm taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
0 : (LL/L"'D\ | ‘5./‘5',//0 }’rruo‘{'&/oﬁ'fw
5 Signaturg ot officer or trustee ) Date Title
Jc: Preparer's }D)A_;_—I——# Date Chl?ck it Preparer's identifying number
o Y self-
BlgSE signature 3",5’ O | employes » []

S 85| Fmsume s FOley & Lardner LLP S
&’g if selt-employed), P.O. Box 1497
adess. anaZPeo ¥ Madison, WI 53701 Phoneno _608-257-5035
Form 990-PF (2008)

823622
01-02-09

10440315 792940 shapiro990
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10440315 792940 shapiro990

Continuation for 990-PF, Part IV

Herman and Gwen Shapiro Foundation

39-1841051

Page

1 of 1

[T’art V| capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g, real estate, (b},"_'% ?c?hqalgéw (? Date acquired| (d) Date sold
2-story brick warehouse, or common stack, 200 shs MLC Co O - Donation | (mo.day,yr}) | (mo,day,yr)
1a See attached schedule P Various jVarious
p See attached schedule Various [Various
¢ Bristol Myers Litigation Class Action Distributio Various Various
d Tyco International Litigation Class Action Distri Various [Various
¢ MBIA Income Litigation Class Action Distribution Various Various
{t CGMI Litigation Class Action Distribution vVarious [Various
|
h
|
]
k
I
m
n
0
ossamsres | (D 0prcalonalowed | () Costor e e et
a 463,723. 583,148. -119,425.
b 3,372,727. 5,532,953. -2,160,226.
¢ 1,475. 1,475.
d 14,141. 14,141.
e 1,871. 1,871.
f 100. 100.
a
h
|
]
k
[
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),

(NFMV as of 12/31/69 (,;),SA g%u1s ;7;’32;'5 (z)\,sfzﬁs(ﬁf ,cleng,l) but not less than °-0-7)

a * % -119,425.
b -2,160,226.
c 1,475.
d 14,141.
e 1,871.
f 100.
]
h
]
i
k
|
m
n
0
2 Capttal gain net ncome or (net capital loss) { :; ﬁggls'flggtgf!%_'.ﬁ:g# ||'"},ene77 ) 2 -2,262,064.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

if gain, also enter in Part [, ine 8, column (c)

If (loss), enter *-0-* in Part I, iine 8 3 -119,425.

823591
04-25-08

14

** (Short-term)
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Herman and Gwen Shapiro Foundation

39-1841051

Form 990-PF

Gain or (Loss) from Sale of Assets

Statement 1

(a) Manner Date
Description of Property Acquired Acquired Date Sold
See attached schedule various Various
(b) (c) (d) (e) (£)
Gross Value at Expense of
Sales Price Time of Acq. Sale Deprec. Gain or Loss
463,723. 583,148. 0. 0. -119,425.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
See attached schedule various Various
(b) (c) (d) (e) (£)
Gross Value at Expense of
Sales Price Time of Acqg. Sale Deprec. Gain or Loss
3,372,727. 5,532,953. 0. 0. -2,160,226.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Bristol Myers Litigation Class Action various Various
Distribution
(b) (c) (d) (e) (f)
Gross Value at Expense of
Sales Price Time of Acq. Sale Deprec. Gain or Loss
1,475. 0. 0. 0. 1,475.
15 Statement(s) 1

10440315 792940 shapiro990
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Herman and, Gwen Shapiro Foundation

(a)

Description of Property

39-1841051

Manner Date
Acquired Acquired Date Sold

Tyco International Litigation Class Action Various Various
Distribution
(b) (c) (d) (e) (f)
Gross Value at Expense of
Sales Price Time of Acq. Sale Deprec. Gain or Loss
14,141. 0. 0. 0. 14,141.
(a) Manner Date

Description of Property

Acquired Acquired Date Sold

MBIA Income Litigation Class Action Various various
Distribution
(b) (c) (d) (e) (f)
Gross Value at Expense of
Sales Price Time of Acq. Sale Deprec. Gain or Loss
1,871. 0. 0. 0. 1,871.
(a) Manner Date

Description of Property

CGMI Litigation Class Action Distribution

(b) (c)
Gross vValue at
Sales Price Time of Acq.

Acquired Acquired Date Sold

100. 0.

Capital Gains Dividends from Part IV

Total to Form 990-PF, Part I, line 6a

10440315 792940 shapiro990

various various
(d) (e) (f)
Expense of
Sale Deprec. Gain or Loss
0. 0. 100.
0.
-2,262,064.
16 Statement(s) 1
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Herman and Gwen Shapiro Foundation

39-1841051

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 2

Source

Internal Revenue Service
Marshall & Ilsley

Smith Barney

Total to Form 990-PF, Part I, line 3, Column A

Amount

29.
25.
18,750.

18,804.

Form 990-PF Dividends and Interest from Securities

Statement 3

Capital Gains

Column (A)

Source Gross Amount Dividends Amount
Smith Barney 144,279. 0. 144,279.
Thompson Plumb Bond Fund 192,072. 0. 192,072.
Total to Fm 990-PF, Part I, 1n 4 336,351. 0. 336,351.
Form 990-PF Legal Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foley & Lardner LLP 20,116. 0. 0. 20,116.
To Fm 990-PF, Pg 1, 1ln 1l6a 20,116. 0. 0. 20,116.

Form 990-PF Other Professional Fees

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Thompson Investments 44,600. 44,600. 0. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 44,600. 44,600. 0. 0.
17 Statement(s) 2, 3, 4, 5

10440315 792940 shapiro990
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Herman and, Gwen Shapiro Foundation 39-1841051

Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Wire transfer fee 15. 0. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 15. 0. 0. 0.
Form 990-PF U.S. and State/City Government Obligations Statement 7
U.S. Other Fair Market
Description Gov't Gov't Book Value Value
U.S. and State Government X
Obligations 0. 0.

Total U.S. Government Obligations

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 0. 0.

Form 990-PF Corporate Stock Statement 8

Falr Market

Description Book Value value

Corporate Stock 5,609,047. 5,364,123.
Total to Form 990-PF, Part II, line 10b 5,609,047. 5,364,123.
Form 990-PF Corporate Bonds Statement 9

Fair Market

Description Book Value Value

Thompson Plumb Funds 2,670,208. 2,759,969.

Total to Form 990-PF, Part II, line 10c 2,670,208. 2,759,969.
18 Statement(s) 6, 7, 8, 9
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Herman and, Gwen Shapiro Foundation

39-1841051

Form 990-PF Other Investments Statement 10
Valuation Fair Market
Description Method Book Value Value
Closed End Funds COoSsT 835,639. 752,7179.
Total to Form 990-PF, Part II, line 13 835,639. 752,779.
Form 990-PF Part VIII - List of Officers, Directors Statement 11

Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wwk sation Contrib Account
Dean Katharyn A. May
c/o Herman and Gwen Shapiro Fdtn,
P.O. Box 1497 0.00 3,000. 0. 0.
Madison, WI 53701-1497
Dean Robert Golden
c/o Herman and Gwen Shapiro Fdtn,
P.O. Box 1497 0.00 2,000. 0. 0.
Madison, WI 53701-1497
Mr. Henry W. Ipsen
c/o Herman and Gwen Shapiro Fdtn,
P.O. Box 1497 0.00 3,000. 0. 0.
Madison, WI 53701-1497
Mr. John B. Walsh
c/o Herman and Gwen Shapiro Fdtn,
P.O. Box 1497 0.00 3,000. 0. 0.
Madison, WI 53701-1497
Mr. .John W. Thompson
c/o Herman and Gwen Shapiro Fdtn,
P.O. Box 1497 0.00 3,000. 0. 0.
Madison, WI 53701-1497
David W. Reinecke
c/o Herman and Gwen Shapiro Fdtn,
P.O. Box 1497 0.00 3,000. 0. 0.
Madison, WI 53701-1497

19 Statement(s) 10, 11
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Herman and, Gwen Shapiro Foundation 39-1841051

David G. Walsh
c/o Herman and Gwen Shapiro Fdtn,
P.O. Box 1497 0.00 3,000. 0. 0.

Madison, WI 53701-1497

Totals included on 990-PF, Page 6, Part VIII 20,000. 0. 0.

20 Statement(s) 11
10440315 792940 shapiro990 2008.05050 Herman and Gwen Shapiro Fou SHAPIR13



Herman and Gwen Shapiro Foundation EIN: 39-1841051
c/o Foley & Lardner LLP

P.O. Box 1497

Madison, Wl §3701-1497

Form 990-PF Incorrect Valuation of Assets Statement 12

The imposition of the Section 4942 tax on undistributed income allocable to the 2007
tax year was solely the result of an incorrect valuation on the 2007 tax year 990-PF,
which has since been corrected on an amended 2007 tax year 990-PF filed on March
15, 2010. The valuation error was the result of an accidental transposition of numbers
in the calculation of the fair market value of the assets. The error was not willful, and it
will be corrected in the manner provided under subsection 4942(a)(2), as described
below.

In accordance with the requirements of subsection 4942(a)(2), the foundation will
distribute the amount of the undistributed income from the 2007 tax year within the
allowable distribution period, and the foundation will notify the Secretary that such
amount has been distributed. Furthermore, the foundation will file an election under
subsection 4942(h)(2) with the Secretary to treat such distribution as made out of the
undistributed income for the 2007 tax year, which is the year for which a tax would have
been imposed under subsection 4942(a).

MADI_2212877.1



Herman and Gwen Shapiro Foundation

EIN: 39-1841051

2008 Form 990-PF

Number Book Value

Investments - Common Stocks & Options of Shares | | as of 7/31/09
Weatherford International Ltd.-CHF 4,000.00 77,091.70
AFLAC Inc (AFL) 1,500.00 38,888.85
Abercrombie & Fitch Co Class A (ANF) 2,000.00 46,728.86
Adobe Systems Inc (DE) 2,075.00 49,257.02
Altera Corp (ALTR) 2,780.00 53,651.80
Amgen Inc (AMGN) 1,320.00 95,757.37
Associated Banc Corp (ASBC) 4,800.00 63,164.64
Bank New York Mellon Corp (BK) 1,600.00 55,874.05
Bare Escentuals Inc (BARE) 8,100.00 35,634.90
Bed Bath & Beyond (BBBY) 1,600.00 60,038.27
Boeing Co (BA) 1,175.00 92,166.54
CBS Corp New Class B (CBS) 7,210.00 197,455.16
Cardinal Health Inc. (CAH) 1,500.00 53,237.19
Chevron Corp (CVX) 1,100.00 45,979.84
Cisco Sys Inc (CSCO) 5,000.00 93,333.70
Cintas Corp (CTAS) 3,000.00 78,717.26
Darden Restaurants, Inc. (DRI) 1,300.00 45,734.12
Devon Energy Corp (DVN) 800.00 47,440.24
Diageo PLC Spon ADR (DEOQ) 1,350 00 73,889.21
Walt Disney Co (DIS) 2,100.00 39,019.62
Discover Financial Svcs (DFS) 4,900.00 61,889.55
EMC Corp-Mass (EMC) 3,720.00 46,855.18
Eaton Vance Corp-Non Vtg (EV) 3,100.00 85,574.68
Ebay Inc (EBAY) 6,030.00 206,175.68
Electronic Arts (ERTS) 2,600.00 52,784.79
Energysolutions Inc (ES) 6,500.00 35,189.95
Exxon Mobil Corp (XOM) 2,600.00 107,214.73
General Electric Co (GE) 8,900.00 177,325.20
General Realty Inc 28.00 -

General Realty Inc Stk Script Halves 1.00 -

Google Inc. (GOOG) 125.00 48,011.09
W W Grainger Inc (GWW) 940.00 73,550 41
Hess Corp (HES) 1,200.00 76,676.95
IMS Health Inc (RX) 4,170.00 86,249.47
Intel Corp (INTC) 6,890.00 122,263.15
JDS Uniphase Corp New (JDSU) 10,350.00 49,778.21
JPMorgan Chase & Co (JPM) 2,700.00 104,182.88
Johnson & Johnson (JNJ) 1,900.00 89,062.50
Kohls Corp (KSS) 1,100.00 45,498.54
Linear Technology Corporation (LLTC) 1,970.00 71,039.31
Lions Gate Entertainment Corp (LGF) 8,300.00 46,296.82
Manpower Inc. Wis (MAN) 1,100.00 49,495.65
Marathon Qil Corp (MRO) 2,400.00 78,906.20
Maxim Integrated Prods Inc (MXIM) 3,240.00 95,116.51
McKesson Corporation (MCK) 1,300.00 53,147.38
Medtronic Inc (MDT) 2,285.00 104,982.12




Herman and Gwen Shapiro Foundation

EIN: 39-1841051

2008 Form 990-PF

Number Book Value
Investments - Common Stocks & Options of Shares | | as of 7/31/09
Microsoft Corp (MSFT) 6,680.00 164,631.71
Morgan Stanley (MS) 1,850.00 51,912.83
Murphy Oil Corp (MUR) 900.00 50,836.28
Northern Trust Corp (NTRS) 950.00 52,348.49
Novartis AG ADR (NVS) 1,300.00 52,958.50
Patterson Companies Inc (PDCQO) 3,200.00 66,503.72
Pepsico Inc (PEP) 1,800.00 94,275.84
T Rowe Price Group Inc (TROW) 1,300.00 53,293.15
Procter & Gamble Co (PG) 1,900.00 91,061.40
Qualcomm Inc (QCOM) 1,650.00 59,480.69
Resmed Inc (RMD) 1,425.00 61,681.61
St Jude Medical Inc (STJ) 1,400.00 52,256.86
Schein (Henry) Inc (HSIC) 1,700.00 76,801.01
Schiumberger LTD (SLB) 1,500.00 67,490.23
Smith Intl Inc Com (SI) 1,800.00 48,183.27
State Street Corp (STT) 1,600.00 92,283.66
Sysco Corp (SYY) 4,330.00 130,102.11
Target Corp (TGT) 2,550.00 95,132.50
3M Company (MMM) 1,250.00 65,488.11
Time Warner Inc (TWX) 1,910.00 48,979.68
Tomotherapy Inc (TOMO) 10,700.00 90,883.97
Viacom Inc New Class B (VIAB) 4,600.00 203,038.49
Visa Inc Com CI A (V) 865.00 48,416.77
Vodafone Group Plc Spons ADR (VOD) 5,515.00 140,289.89
Wal-Mart Stores Inc (WMT) 1,310 00 57,954.42
Walgreen Co New (WAG) 3,400.00 130,517.73
Waters Corp (WAT) 950.00 42,975.18
Xilinx Inc (XLNX) 2,615.00 57,259.89
Zimmer Holdings Inc (ZMH) 1,100.00 51,682.10
5,609,047.38

Closed end funds

Ishares S&P GSCI Commodity-Indexed Tr (GSG) 3,478.00 92,582.19
Ishares MSCI Emerging Mkts Index Fd (EEM) 10,376.00 350,573.83
Ishares Tr MSCI EAFE Index Fd (EFA) 5,480.00 392,483.05

835,639.07




Herman and Gwen Shapiro Foundation

EIN: 39-1841051

2008 Form 990-PF

Number Market Value
Investments - Common Stocks & Options of Shares of 7/31/09
Weatherford International Ltd (WFT) 4,000.00 75,040.00
AFLAC Inc (AFL) 1,500.00 56,790.00
Abercrombie & Fitch Co Class A (ANF) 2,000.00 57,180.00
Adobe Systems Inc (DE) 2,075.00 67,271.50
Altera Corp (ALTR) 2,780.00 51,958.20
Amgen Inc (AMGN) 1,320.00 82,249.20
Associated Banc Corp (ASBC) 4,800.00 52,032.00
Bank New York Mellon Corp (BK) 1,600.00 43,744.00
Bare Escentuals Inc (BARE) 8,100.00 71,766.00
Bed Bath & Beyond (BBBY) 1,600.00 55,600.00
Boeing Co (BA) 1,175.00 50,419.25
CBS Corp New Class B (CBS) 7,210.00 59,049.91
Cardinal Health Inc. (CAH) 1,500.00 49,950.00
Chevron Corp (CVX) 1,100.00 76,417.00
Cisco Sys Inc (CSCQ) 5,000.00 110,050.00
Cintas Corp (CTAS) 3,000.00 75,540.00
Darden Restaurants, Inc. (DRI) 1,300.00 42,107.00
Devon Energy Corp (DVN) 800.00 46,472.00
Diageo PLC Spon ADR (DEOQ) 1,350.00 84,213.00
Walt Disney Co (DIS) 2,100.00 52,752.00
Discover Financial Svcs (DFS) 4,900.00 58,212.00
EMC Corp-Mass (EMC) 3,720.00 56,023.20
Eaton Vance Corp-Non Vtg (EV) 3,100.00 88,722.00
Ebay Inc (EBAY) 6,030.00 128,137.50
Electronic Arts (ERTS) 2,600.00 55,822.00
Energysolutions Inc (ES) 6,500.00 55,965.00
Exxon Mobi! Corp (XOM) 2,600.00 183,014.00
General Electric Co (GE) 8,900.00 119,260.00
General Realty Inc 28.00 -
General Realty Inc Stk Script Halves 1.00 -
Google Inc. (GOOG) 125.00 55,381.25
W W Grainger Inc (GWW) 940.00 84,515.40
Hess Corp (HES) 1,200.00 66,240 00
IMS Health Inc (RX) 4,170.00 50,040.00
Intel Corp (INTC) 6,890.00 132,632.50
JDS Uniphase Corp New (JDSU) 10,350.00 60,651.00
JPMorgan Chase & Co (JPM) 2,700.00 104,355.00
Johnson & Johnson (JNJ) 1,900.00 115,691.00
Kohls Corp (KSS) 1,100.00 53,405.00
Linear Technology Corporation (LLTC) 1,970.00 52,933.90
Lions Gate Entertainment Corp (LGF) 8,300.00 48,638.00
Manpower Inc. Wis (MAN) 1,100.00 52,745.00
Marathon Oil Corp (MRO) 2,400.00 77,400.00
Maxim Integrated Prods Inc (MXIM) 3,240.00 57,412.80
McKesson Corporation (MCK) 1,300.00 66,495.00
Medtronic Inc (MDT) 2,285.00 80,934.70




Herman and Gwen Shapiro Foundation

EIN: 39-1841051

2008 Form 990-PF

Number Market Value
Investments - Common Stocks & Options of Shares of 7/31/09
Microsoft Corp (MSFT) 6,680.00 157,113.60
Morgan Stanley (MS) 1,850.00 52,725.00
Murphy Qil Corp (MUR) 900.00 52,380.00
Northern Trust Corp (NTRS) 950.00 56,819.50
Novartis AG ADR (NVS) 1,300.00 59,306.00
Patterson Companies Inc (PDCO) 3,200.00 81,152.00
Pepsico Inc (PEP) 1,800.00 102,150.00
T Rowe Price Group Inc (TROW) 1,300 00 60,723.00
Procter & Gamble Co (PG) 1,900.00 105,469.00
Qualcomm Inc (QCOM) 1,650.00 76,246.50
Resmed Inc (RMD) 1,425.00 58,425.00
St Jude Medical Inc (STJ) 1,400.00 52,794.00
Schein (Henry) Inc (HSIC) 1,700.00 87,346.00
Schlumberger LTD (SLB) 1,500.00 80,250.00
Smith Intl Inc Com (SIl) 1,800.00 45,234.00
State Street Corp (STT) 1,600.00 80,480.00
Sysco Corp (SYY) 4,330.00 102,880.80
Target Corp (TGT) 2,550.00 111,231.00
3M Company (MMM) 1,250.00 88,150.00
Time Warner Inc (TWX) 1,910.00 50,920.60
Tomotherapy Inc (TOMO) 10,700.00 33,812.00
Viacom Inc New Class B (VIAB) 4,600.00 106,536.00
Visa Inc Com CI A (V) 865.00 56,622.90
Vodafone Group Plc Spons ADR (VOD) 5,615.00 113,498.70
Wal-Mart Stores Inc (WMT) 1,310.00 65,342.80
Walgreen Co New (WAG) 3,400.00 105,570.00
Waters Corp (WAT) 950.00 47,737.50
Xilinx Inc (XLNX) 2,615.00 56,719 35
Zimmer Holdings Inc (ZMH) 1,100.00 51,260.00
5,364,122 56

Closed end funds

Ishares S&P GSCI Commodity-Indexed Tr (GSG) 3,478.00 105,279.06
Ishares MSCI Emerging Mkts Index Fd (EEM) 10,376.00 371,253.28
Ishares Tr MSCI EAFE Index Fd (EFA) 5,480.00 276,246.80

752,779.14
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' OMB No 1545-0150
rom 2848 Power of Attorney - IR"S -
. . or se Only
(Rev June 2008) and Declaration of Representative Recened by
Department of the Treasury
Intemal Revenue Service P Type or print. > See the separate instructions. Name
Power of Attorney Tetephone
Caution: Form 2848 will not be honored for any purpose other than representation before the IRS. Function
1 Taxpayer information. Taxpayer(s) must sign and date this form on page 2, line 9 Date / /
Taxpayer name(s) and address Social security number(s) Employer identification
- number
39-1841051

Herman and Gwen Shapiro Foundation
c/o Foley & Lardner LLP, P.O. Box 1497
Madison, WI 53701

Plan number (it applicable)

Daytime telephone number

(608) 258-4224

hereby appoint(s) the following representative(s) as attorney(s)-in-fact

2 Representative(s) must sign and date this form on page 2, Part Il

Name and address

David W. Reinecke
Foley & Lardner LLP
150 E. Gilman Street
Madison, WI 53703

caFNe . 6505-46923R
TelephoneNo 6082584774
Fax No 6082584258

Check if new Address D Telephone No D Fax No D

Name and address

David V. Northcutt
Foley & Lardner LLP
150 E. Gilmann Street
Madison, WI 53703

cAFNo 0200-59649R

Name and address

Telephone No 6082584785
Fax No 6082584258
Check if new Address (] Telephone No ] Fax No [
CAF No
Telephone No.
Fax No

Check if new Address ] Telephone No [__] FaxNo [__]

to represent the taxpayer(s) before the Internal Revenue Service for the following tax matters
3 Tax matters

Type of Tax (Income, Employment, Excise, etc )
or Civil Penalty (see the instructions for line 3)

Tax Form Number
{1040, 941, 720, etc )

Year(s) or Period(s)
(see the instructions for line 3}

Return of Private Foundation

990-PF FYE: 07/31/2009

4 Specific use not recorded on Centralized Authorization File (CAF) If the power of attorney Is for a specific use not recorded on CAF, check

this box_See the instructions for Line 4. Specific Uses Not Recorded on CAF.

>[ |

S Acts authorized. The representatives are authornzed to receive and inspect confidential tax information and to perform any and all acts that | (we) can perform with
respect to the tax matters described on line 3, for example, the authonty to sign any agreements, consents, or other documents The authonty does not include the
power to receive refund checks (see line 6 below), the power to substitute another representative, or additional representatives, the power to sign certain returns,
or the power to execute a request for disclosure of tax returns or return information to a third party See the line 5 instructions for more information
Exceptions. An unenrolled return preparer cannot sign any document for a taxpayer and may only represent taxpayers in imited situations See Unenrolled Return
Preparer on page 1 of the instructions An enrolled actuary may only represent taxpayers to the extent provided in section 10 3(d) of Treasury Department Circular
No 230 (Circular 230) An enrolled retirement plan administrator may only represent taxpayers to the extent provided n section 10 3(e) of Circular 230 See the line 5
nstructions for restrictions on tax matters partners In most cases, the student practitionsr’s (levels k and 1) authonty 1s imited (for example, they may only practice

under the supervision of another practitioner)

List any specific additions or deletions to the acts otherwise authonzed in this power of attorney

6 Receipt of refund checks. If you want to authorize a representative named on line 2 to receive, BUT NOT TO ENDORSE OR CASH, refund checks,

initial here and list the name of that representative below

Name of representative to receive refund check(s) »

LHA For Privacy Act and Paperwork Reduction Act Notice, see page 4 of the instructions.

813961
09-30-08

Form 2848 (Rev 6-2008)
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N Y
Fom2848Reve200y | Herman and Gwen Shapiro Foundation 39-1841051 Page 2
7  Notices and communications. Onginal notices and other wntten communications will be sent to you and a copy to the first representative listed on line 2
a Ifyou also want the second representative listed to recerve a copy of notices and communications, check this box . »
b If you do not want any notices or communtcations sent to your representative(s} check this box » E]

8  Retention/revocation of prior power(s) of attorney. The filing of this power of attorney automatically revokes all earfier
power(s) of attomey on file with the Internal Revenue Service for the same tax matters and years or periods covered by this
document if you do not want to revoke a prior power of attorney, check here » |:|
YOU MUST ATTACH A COPY OF ANY POWER OF ATTORNEY YOU WANT T0O REMAIN IN EFFECT.
9  Signature of taxpayer(s). If a tax matter concerns a joint return, both husband and wife must sign if joint representation is
requested, otherwise, see the instructions If signed by a corporate officer, partner, guardian, tax matters partner, executor, receiver,
administrator, or trustee on behalf of the taxpayer, | certify that | have the authonty to execute this form on behalf of the taxpayer

P> IF NOT SIGNED AND DATED, THIS POWER OF ATTORNEY WILL BE RETURNED.

v QN/ 3)l$) 10 Trustee/Officer

Signature Date Title (if applicable)
Herman and Gwen Shapiro
David W. Reinecke ___ - Foundation _____________________
______ Pnnt Name PIN Number Pnnt name of taxpayer from line 1 f other than individual
_____________ Signatrs 7 T T Toate T T T T T T T T T T Mite@applicable)
_____ PrntName T PINNumber

Declaration of Representative

Caution: Students with a special order to represent taxpayers in qualified Low Income Taxpayer Clinics or the Student Tax Clinic
Program (levels k and ), see the instructions for Part Il

Under penalties of perjury, | declare that
o | am not currently under suspension or disbarment from practice before the Internal Revenue Service,

e | am aware of regulations contained in Circular 230 (31 CFR, Part 10), as amended, concerning the practice of attorneys, certified public accountants,
enrolled agents, enrolled actuaries, and others,
e | am authonzed to represent the taxpayer(s) identified in Part | for the tax matter(s) specified there, and
e | am one of the following
a Atftorney - a member in good standing of the bar of the highest count of the junsdiction shown below
Certified Public Accountant - duly qualified to practice as a certified public accountant in the junsdiction shown below.
Enrolled Agent - enrolled as an agent under the requirements of Circular 230
Officer - a bona fide officer of the taxpayer's organization
Full-Time Employee - a full-time employee of the taxpayer
Family Member - a member of the taxpayer's immed ate family (for example, spouse, parent, child, brother, or sister)
Enrolled Actuary - enrolled as an actuary by the Joint Board for the Enrollment of Actuanes under 29 US C 1242 (the authonty
to practice before the Internal Revenue Service 1s imited by section 10 3(d) of Circular 230)
h  Unenrolled Return Preparer - the authonty to practice before the Internal Revenue Service Is imited by Circular 230, section 10 7(c)(1)(vin)
You must have prepared the return in question and the return must be under examtnation by the IRS See Unenrclled Return Preparer
on page 1 of the instructions
k  Student Attorney - student who receives permission to practice before the IRS by virtue of their status as a law student under section 10 7(d) of Circular 230
I Student CPA - student who receives permission to practice before the IRS by virtue of their status as a CPA student under section 10 7(d) of Circular 230
r  Enrolled Retirement Plan Agent - enrolled as a retirement plan agent under the requirements of Circular 230( the authority to practice before the
Internal Revenue Service is imited by section 10 3(e))
P> IF THIS DECLARATION OF REPRESENTATIVE IS NOT SIGNED AND DATED, THE POWER OF ATTORNEY WILL BE RETURNED. Ses the Part Il instructions

Designation - Insert Junisdiction (state) or
above letter (a-r) identification

A |WI (M (Irine_ 3| tsie
A WI b/(}z—"# 3-1§- (o
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Signature Date




