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Return of Private Foundation OMB No 1545-0052
Fonw 99 0 -P F or Section 4947(a)(1) Nonexempt Charitable Trust 2©0 8

Department of the Treasury Treated as a Private Foundation
Interal Revenue Senvice Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2008, or tax year beginning 08/01 , 2008, and ending 07/31 , 20p9g
G Check all that apply’ I I Initial return l | Final return l Amended return [ I Address change l | Name change
Name of foundation A Employer identification number

Use the IRS

label. GRANT THORNTON FOUNDATION 30-0438415
Otherwise, | Number and street (or P O box number if maitis not delvered to street address) Room/suite | B Telephone number (see page 10 of the rstructions)
print

or type.
See Specific 175 W. JACKSON BOULEVARD (312) ©602-8339

L) lication
Instructions. | C'tY oF town, state, and ZIP code c pe%?"fg'gﬂ*?gm ns |

D 1. Foreign organuzations, check here >
CHICAGO, IIL 60604 2. Foreign organzatons meetng the

H Check type of organization: |x | Section 501(c)(3) exempt private foundation :f:;fa;:'nm here and atiach | 2 D

Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation o
E If private status was
I Fair market value of all assets atend [J Accounting method:l | Cash xl Accrual under secton S07(b)1)(A), check hera . P> [:l
Of year (fmm Part ”, COI- (C), Iine Other (SDECIfY) ______________________ F i the foundation 18 in a 60-month termmunation
16} $ 1, 000. (Part I, column (d) must be on cash basis ) under section 507(b){1{B), check here , P> l |

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in expgnse‘a(s per income income purposes
column (a) (see page 11 of the instructions).) 00kS (cash basis only)

if the foundation 1s not required o
Check » attachSch B. + . o« « - . . . - -

1
2
3 Interest on savings and temporary cash investments
4

Contributions, gifts, grants, etc, (attach schedule) 671 ’ 319.

Dividends and interest from secuniies |

S5aGrossrents . . . . ... 0ttt e ...

b Net rental income or (loss) -

6a Net gain or (Iqss) from sale of assets nofonire-1H- -

> e RECEIVED
7 Capital gain net income (from Part \{bhre V4] — - ‘ - UM
8 Net short-term capitalgan ., . . ’C\) . . - _ - - -
9 Income modifications « + - - - - Lﬁ

10 a Gross sales less retums
and allowances « « + « -

b Less: Cost of goods sold . [atal'aYsl YN =
U i

Revenue
e

.

§

= |}

<

=
RS-OSE

11 Other income (attach schedule) _ _ _ _ . _ .
12 TYotal Add lines 1 through 11 . . . . . . . . 671,318,
13 Compensation of officers, directors, trustees, etc. | | NONE|

14 Other employee salanes and wages

15 Pension plans, employee benefits

5,940. NONE NONE NONE

¢ Other professional fees (attach schedule). . .
17 Interest

18 Taxes (attach schedule) (see page 14 of the )
19 Depreciation (attach schedule) and depletion,
20 OCCUPANCY . . & v v v v s e o e mm e e u s

21 Travel, conferences, and meetings

22 Prntingand publicatons . . ... ... ..
23 Other expenses (altach schedule) STMT .2, . 1,764. 1,598.
24 Total operating and administrative expenses.

Add lines 13 through23 . . . ... .. .. 7,704, NONE NONE 1,598,
25 Contributions, gifts,grantspaid , . , . . . . 663,615. 663,615.
_126  votal expenses and disbursements Add lines 24 and 25 671,319, NONE NONE 665,213,
27 Subtract line 26 from line 12

and

Operating and AdminimmesJUN 2 9 201@
o &
2 a
B
2 3
3 &
—_— T
[
g5
58
o S
ge
&
€
1)
ko]
A
2
=

a E ofr over

b Net investment income (If negative, enter -0-) -0-
¢ Adjusted net income (if negative, enter -0-). . -0-
f&r Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2008)
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Form 990-PF (2008) 30-0438415 Page 2
Balance Sheets Qé?ccr?;?o:dc‘gﬁ::n'e::hnguznt?: ge":u‘ih-gf-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
) 1 Cash-non-nterest-bearing . , . . . . . . v . v vevueownn 1, 000. 1,000.
2 Savings and temporary cash investments |, , , , ., .. . ..
3  Accounts recevable » . A s ;
Less' allowance for doubtful accounts ™ _ _
4 Pledgesrecewvable »_ __ __ __ _________________ o o e
Less: allowance for doubtful accounts » _
S Grantsreceivable | . . ., .. ... ... 0000,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the mstructions) _
7 Other notes and loans recewvable (attach schedule) S - e Dol N
Less allowance for doubtful accounts ®» __
w| 8 Inventonesforsaleoruse , _ . .. .. ... ... ....
E 9 Prepaid expenses anddeferredcharges , . . . ... .. ...
2 10 a Investments - U S and state govenment obligations (attach schedule)
b Investments - corporate stock (attach schedule) , ., , . . . ..
¢ Investments - corporate bonds (attach schedule), ., . . . .. .
11 Investments - tand, buildings, > B v - i . " .
and equipment: basis 000 o - - TR L et b e -
Less- accumulated depreciation
{attach schedule) = = = —— o —————
12 Investments - mortgageloans | , _ . . . .. ... .. ...
13 Investments - other (attach schedule) , . . . .. .......
14 Land, buldngs, and » A ) J
equipment basss T R
Less accumulated depreciation »
(altach schedule) @ o
15 Other assets (describe »_ __ _ __________ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,teml) . . . .. ... ..... NONH 1,000. 1,000.
17 Accounts payable and accrued expenses | | | . .. .. ... : T
18 Grantspayable .. .. ............
£]19 Deferredrevenue . . ... ... ............-. _ .
_§_‘ 20 Loans from officers, directors, trustees, and other disqualified persons 1, 000. |-f -‘ . ' -
ﬁ 21 Mortgages and other notes payable (attach schedute) , . . | . B N '_: L.
=122 Other habiltties (descnbe » ) : sino
23 Total liabilities (add lines 17 through22) . . . ... .. ... NONEH 1, 000. ’ . N _
Foundations that follow SFAS 117, check here DIL] 4;_ el
and complete lines 24 through 26 and lines 30 and 31. .- . -
§ 24 Unrestricted . . . . Lo uh e e e e e e e e e NONEH ‘ i
8|25 Temporarilyrestricted | . . . ... ... ... ... ... NONEH ' )
@[26 Permanentlyrestncted . , . . .. ... ........... NONE )
2 Foundations that do not follow SFAS 117, L
e check here and complete lines 27 through 31. » D - ) v
6|27 Capal stock, trust principal, or currentfunds . _ . . . . . . .
vg 28  Paid-in or capial sumplus, or land, bidg , and equipmentfund | , , ., .
3 29 Retained earnings, accumulated income, endowment, or other funds ,
f, 30 Total net assets or fund balances (see page 17 of the
2 mstructions) | L L L Lo e e NONE]
31 Total liabilities and net assets/fund balances (see page 17
ofthemnstructions) . . . . . . . . ...t NONE 1,000.
B Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) . L. 1 NONE
2 Enter amount [rom Paﬂ I‘ hne 27a ...................................... 2
3 Other increases notincluded in line 2 (temize)p 3
4 Addlines 1,2,and3 | e 4 NONE
5 Decreases notincluded in line 2 (temeze)p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 . . . . . 6 NONE
JSA Form 990-PF (2008)

8E 1420 1 000
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Form 990-PF (2008) 30-0438415 Page 3
mCapital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, i'Zl.T.,‘L'J 5315-?5‘1 éd) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co) bpaonace | (mo’, day, yr.) | MO day, yr.)

1a

b

c

d

e

(e) Gross sales prce o De(%rre:;fg\:s:mael;wed (g;)nﬁ: sé&ﬁ:flf o (e()h;)nﬁ;:l(rf‘)or:\frl\?:ssszg)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ()} Gains (Col (h) gan minus

OF MY a5 of 129165 it b (st O e i

a

b

c

d

e

2 Capital gain net iIncome or (net captalloss) . .. .. If (loss), enter -0- in Part 1, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }

If gain, also enter in Part |, line 7 }

If (loss), enter-O-inPartlfine8. . . . . .. ... .. . . .00 iiiututneuseeea 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? = D Yes No
If "Yes,"” the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes

(a) (d)
(b) (c)
Ca..,,.da,e;i:,e (3??35 i?gmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col'?:itgrﬂ%t:n b’;’g‘ (©)

2007 NONE NONE NONE

2006 NONE NONE NONE

2005

2004

2003
2 Totaloffine 1, column(d) | . . ... ... ... ... 2 NONE
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence flessthanSyears _ |, . . . ... .. 3 NONE

4 Enter the net value of noncharitable-use assets for 2008 from Part X, ine5 4 NONE
§ Multiplylinedbylned e 5 NONE
6 Enter 1% of net investment income (1% of Part |, ine27b) ... .. 6
7 Add Iines 5 and 6 ----------------------------------------- 7 NONE
8 Enter qualifying distributions from Part XI\, ine4 8 665,213.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See
the Part Vl instructions on page 18.

;!85‘:430 1000 Form 990-PF (2008)
42389P 649C 04/27/2010 16:50:53 6




Form 990-PF (2008) 30-0438415

Page 4

134"/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

:I‘a Exempt operating foundations descnbed in section 4940(d)(2), check here > u and enter "N/A" on line 1 .
Date of rulingletter: _ (attach copy of ruling letter if necessary - see instructions) = |
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 NONE
here b I_Yt] andenter 1% of Part LIine 27b _ | . . . . . . . L e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col (b) R
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) _ | . 2
3 Addhnestand2 L e e e e e et .. 13 NONE
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) , , ., | 4 NONE
5 Tax based on investment income. Subtract ine 4 from ine 3 If zeroorless,enter-0- , , . . ., .. ... ... 5 NONE
6 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008, | 6a NONE
b Exempt foreign organizations-tax withheld atsource , , ., . . ... ... .. 6b NONE -
¢ Tax paid with application for extension of ime to file (Form 8868) . . . . . 6¢c NONE | : -
d Backup withholding erroneouslywithheld , , . . . . . ... ... ..... 6d .
7 Total credits and payments AddlinesB6athrough6d . . . . . . ¢ .« ¢ttt it i v o ot v e st e a . 7 NONE
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached , . . . .. . 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amountowed | _ . . ... ... >l e NONE
10 Overpayment. If line 7 is more than the total of lines 5§ and 8, enter the amount overpaid _ _ . . .. > 10
11 Enter the amount of line 10 to be Credited to 2009 estimated tax p Refunded | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it ->-|1 Yes | No
participate or intervene 1n any poliical campaign? | . . . . . L. L L i i i i e e e e e e e e e e e e e e e e la X
b Diud 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions fordefintion)? | | | | . L . . ... i e e e e e e e e, .. X
If the answer 1s "Yes” to 1a or 1b, attach a detailed descnption of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL for this Year? | . . . L o s e e e e e e e e e e e e e e e e e e X
Enter the amount (if any) of tax on political expenditures (section 4855) imposed dunng the year R h
(1) On the foundaton P $ (2) On foundation managers P> $ ’
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on R
foundation managers P $ )
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | , . . . . ... .. ... .. 2 X
If "Yes, " attach a detaied descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of _
incorporation, or bylaws, or other similar instruments? /f "Yes, " atfach a conformed copy of the changes _ , , . . . STMI 3. . 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more duringtheyear? , . . . . . ... ... .. ... 4a X
b If “Yes," has itfiled ataxreturn on Form 990-T for this Year? | | . . . . . . L i s i i s s e e e e s e s o e e e e e 4b NY A
5 Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear? |, . . . . .. . ... ..« ... I - X
i "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrument? © . . . . . . . . . . L i i i i i i e e e o e o e s s e e 6 X
Did the foundation have at least $5,000 in assets at any time during the year? f "Yes,” complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructons) » SEE_STATEMENT 4 _ _ ___ ___ ___ _ __ _ ____
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . . . . . . . v v v v v v v o v« 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(;)(3)
or 4942(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes,"complete Part XIV .| . . . . . . .. L. it e e e e e 9 X
10 Did any persons become substantial contributors duning the tax year? If “Yes,” attach a schedule listing ther
names and 8ddreSSeS . . . . . . . . . . e e e e e e e e e 4 e e e e e e e e e e e s e o e e e s e e e e e e a4 e s 10 X
Form 990-PF (2008)
JSA
8E1440 1 000
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Form 990-PF (2008) 30-0438415 Page 5
Statements Regarding Activities (continued)
.1.1 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of the nstructions). . . . . . . . . ... . ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,20087 . . . . i .t e e e s e e e e e e e e e e e e et e et e et et e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applcaton? . . . . . 13 X
Website address »__ _ __ _ N B
14 Thebooksareincareof »__ALLISON MORAN _ _______ ____________ Telephoneno P __ ___ 312-856-0200______
Locatedat »175_ W. JACKSON BOULEVARD CHICAGO, IL _________________ zZP+4 P 60604 ________
15 Section 4947(a)(1) nonexempt charnitable trusts filing Form 990-PF in heu of Form 1041-Checkhere . . - . . . . .. NAA...... P—D—
and enter the amount of tax-exempt interest received or accruedduringtheyear . . .. .. ... ... .. .... > | 1 Eﬂ
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . . . . . D Yes E] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ’
ASQUANfIEd PErSON? = « ¢ @ ¢ e v v e e e e e e e e e e e e e e e e e e x| ves No
(3) Furnish goods, services, or facilites to (or accept them from) a disqualfiedperson? . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson? . . . . . ... Yes No '
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqUalIfEd PErSON)?. & & v v 4t 4 v v v o o o v o c v o o v o o o v v D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No” if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithn90days ). - . . . . . . . . . . . . .. D Yes No B
b If any answer s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations At
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? - « « - = = - - - « ?b
Organizations relying on a current notice regarding disaster assistancecheckhere ., . . . ... ... ... > l:l X :; ’
¢ Dud the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that .
were not corrected before the first day of the taxyear beginningin 20087 . . . . . . . . . ¢ & & & ¢t & ¢ 4 e o o o 0 o o s o 1c -
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private ’ <
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a Atthe end of tax year 2008, did the foundation have any undistributed income (lines 6d and -
6e, Part Xll) for tax year(s) beginning before 20087. - « - - ¢ & vt 4 v i b e e e e s e, D Yes No ¢ :«
If "Yes,"listtheyears p» _ _ _ _ ______ e ___ N, e .
b Are there any years listed in 2a for which the foundation is not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) N
to all years listed, answer "No" and attach statement - see page20 of theinstructions ) . . . . . . . . . .. ... oo . 2b N/IA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» _ e e o .
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any tme during the Year? . . . . . . . . . v v i i et e e e e e e (] ves No
b If "Yes,” did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2008.) . . . . . . @ o i i i i i i e e e e e et e e e e e e e 3b N/|A
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . .. .. .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008? . . . . . . 4b X

381450 1000
42389P 649C 04/27/2010 16:50:53
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Form 990-PF (2008)

30-0438415 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa. During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? _ ., . . . . I:] Yes @ No x v
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, »
directly or indirectly, any voter registrationdrnve? L . B Yes No ; ‘ )
(3) Provide a grant to an individual for travel, study, or other simdar purposes? ., . . . ... Yes No - h :
(4) Provide a grant to an orgamization other than a charitable, etc , organization described in E N
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , . . . . D Yes L—x] No =~ PR
(5) Provide for any purpose other than religious, chantable, scientific, literary, or .
educational purposes, or for the prevention of cruelty to children or animals? _ , . ., . . ... . D Yes [z] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in I AU
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/IA
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . .. ... .. ... > S
¢ If the answer 1s "Yes” to question 5a(4), does the foundation claim exemption from the tax =
because it maintained expenditure responsibilty for thegrant? . . . . ... .........N/A D Yes D No T \
If "Yes, ® attach the statement required by Regulations section 53.4945-5(d). ;
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums -7 i
on a personal benefit contract?. . . . . . e e et e e e e et e e e D Yes No 2o ‘
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? _ , , . . . . .. ... 6b X
If you answered “Yes" to 6b, also file Form 8870. I
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | D Yes No N
b If yes, did the foundation receive any proceeds or have any net income atiributable tothe transaction? . . . . . .. ... ... 7b N/|A

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(? Compensation
not p-gl)d, enter

(d) Contnbutions to
employee benefit plans
and deferred compensation

NONE

(e) Expense account,
other allowances

NONE

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - se

If none, enter "NONE.”

e page 23 of the instructions).

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted o position

(c) Compensation

{d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
NONE_ _ _ _ _ _ L ______._
NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . . . . . . . it i it it it e e e e e e e > l NONE
Form 990-PF (2008)
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Form 990-PF (2008) 30-0438415

Page 7

ELAIIR  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE__ _ _ _
| NONE
L e
Tota! number of others receiving over $50,000 for professional services . . . . . . . . .. .. 000 v e e 0. .. “ e e >I NONE
NN summary of Direct Charitable Activities
List the foundation's four largest direct chantable activiies dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc penses
Y N/A
2__
3 _ _ .
4 _ L _.—_
114081 Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
NONE
2_ .
All other program-related investments. See page 24 of the mstructions
3 NONE _ _
NONE
Total. Add lines 1 through 3. . . . . . . . . L L it e e i i e e e e e e e e e e e e e e e e > NONE
Form 990-PF (2008)
JSA
8E 1465 1 000
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Form 990-PF (2008) 30-0438415 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, “er
purposes:
a Average monthly fair market value of securties . 1a
b Average of monthly cashbalances, | . . ... ... ... ... ... 1b
¢ Far market value of all other assets (see page 24 of the mnstructions) . . . . . ... _ ... ... 1c NONE
d Total(addlnesla,b,andc) . . ... ... ... id NONE
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) I 1e |
2 Acquisition indebtedness applicable to line 1assets 2 NONE
3 Subtract line 2 from linetd 3 NONE
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25
oftheinstructions) e 4 NONE
§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and onPart V,line4 = | § NONE
Minimum investment return. Enter 5% of ine 5 | | . . . . . . . 0 i v i i e e 6 NONE

m Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ()(5) private operating
foundations and certain foreign organizations check here » [ | and do not complete this part )

1  Minimum investmentreturnfrom Part X, line 6 . . . . . . . . . . . . . ... . ... NONE
2a Tax on investment income for 2008 from Part VI, ineS == =
b Income tax for 2008 (This does not include the tax from Part V1)

¢ Addlines2aand2b e e, NONE
Distributable amount before adjustments. Subtract line 2¢ from line 1 NONE
Recoveries of amounts treated as qualfying distnbutons . . . . . . . ... .. ...
Add lines 3 and 4 NONE

NG s W

Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII|,
I - I I R I R R I I I I I I I I I AT I 7 NONE

m Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: -

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ne 26 . . ... ... .. 1a 665,213,
b Program-related investments - total fomPartix8 ...~~~ ib NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
U PO eS e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a  Suttabilty test (prior IRS approvalrequired) . 3a NONE
b Cash distribution test (attach the requred schedute} . . . .. ... ... ... .. ... 3b NONE
4 Qualifying distributions. Add tines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine4 . 4 665,213.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the mstructions) _ _ . . . . . . . . . ... _ .. ...... 5
6 Adjusted qualifying distributions. Subtract line 5 fromlned4 ... ... ... 6 665,213.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2008)

JSA
8E1470 1 000
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Form 990-PF (2008)

30-0438415

Page 9

Undistributed Income (see page 26 of the instructions)

(a)

(b}

1 Distributable amount for 2008 from Part X, Corpus Years prior to 2007

(c)
2007

lne7 LT el e

2 Undistnbuted income, if any, as of the end of 2007
Enter amount for 2007only |, ., ., . ... ...

NONE

o o

Total for pnoryears. 20 06,20 20

3 BExcess distributions carryover, If any, to 2008. |- -
From 2003 | . ) i
From 2004 : ’

From 2006

From 2007 NONE] *

-0 Q 0 o

Total of lines 3athroughe , _ _ . . ... ...

From 2005 R

4 Qualifying distributions for 2008 from Part X, i
lined: » $ 665, 213.
a Applied to 2007, but not more than line 2a | , .,

b Applied to undistnbuted income of prior years (Electon
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , ., .

d Applied to 2008 distributable amount B

e Remaining amount distributed out of corpus 665,213,

5 Excess distributions carryover applied to 2008 | NONE

(if an amount appears in column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as |-
indicated betow: B

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5 665, 213.

b Prnor years' undistributed mncome Subtract |;
line 4b from tine 2b

NONE

¢ Enter the amount of prior years' undistributed | "
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has A e
been previously assessed DS

d Subltract line 6¢ from lne 6b Taxable| - o
amount - see page 27 of the instructions | | _ -

NONE

e Undistributed income for 2007 Subtract line N LR T
4a from line 2a. Taxable amount - see page e ”
27 oftheunstructions . . . . . ... ... .. - -

f Undistributed income for 2008. Subtract lines o -
4d and 5 from hne 1 This amount must be| -~ ~ .-~ =~ +» .-
distnbuted in 2009 - T EP-

NONE

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . .. ... ..........

8 Excess distnbutions carryover from 2003 not
applied on hne 5 or line 7 (see page 27 of the
instructions)

9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a 665, 213.

-
o

Analysis of line 9

Excess from 2004 , | |
Excess from 2005 , | .
Excess from 2006 , _ |
Excess from 2007 _ | NONH
Excess from 2008 . | . 665, 213.

o a0 T o

JSA

8E 1480 1 000
42389P 64SC 04/27/2010 16:50:53

form 990-PF (2008)
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Form 990-PF (2008) 30-0438415 Page 10
-U{P. (" Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a° If the foundation has received a ruling or determination tetter that it is a private operating

foundation, and the ruling 1s effective for 2008, enter thedate of therulng =~ = | >
b Check box to indicate whether the foundation i1s a private operating foundation descnbed in section | I 4942(5)(3) or | l 4942()(5)
2a Enler the lesser of the ad- Tax year Prior 3 years (e) Total
justed net iIncome from Part (a) 2008 (b) 2007 (c) 2006 (d) 2005

1 or the mintmum investment
retum from Part X for each
year listed

Qualifying distributions from Part
XIl, Ime 4 for each year listed

d Amounts induded in fne 2c not
used drectly for actve conduct
of examptactivies « . . . .

€ Qualdymg distnbutions made
drectly for actve conduct of
exempt activibes Subtract line
2dfromime2¢ , , . . . .

3 Complete 3a, b, or ¢ for the

alternatve test rehed upon

a “Assets” alternatve test - enter

(1) vaweofaliassets . . .

{2) value of assets qualdymng
under section
49420)3XB)i)e . . . .

b *Endowment” alternatve test-
enter 2/3 of mmimum mvest-
ment return shown in Part X
Ime 6 for each year listed | _

C  “Support” alternatve test - enter
(1) Tow support other than

gross investment income
(nterest, dwdends, rents,

payments on securlies
loans (section S512(a)(5)).

(2) Support trom  general
publc and S5 or more
exampt organzations as
provided n section 4942
OEXBXE) .« . . . . .

(3) targest amount of sup-
port from an exempt
organazation

4) Gross mvestment mcome ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/ A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines-

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:

aEM;%AI 000 Form 990-PF (2008)

42389P 649C 04/27/2010 16:50:53 13




Form 990-PF (2008) 30-0438415

Page11

FY{®.A"d Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s;ae:\:?::; 'r’;ar;:n’dshv o’ Fgg;gg‘g“ Purpose of grant or Amount
Name and address (home or business) e gy | recipient contnbution
a Paid dunng the year
SEE STATEMENT 6
1 -1 I I R T T R PR » 3a 663,615.
b Approved for future payment
103 | P R T TP > 3b

JSA
8E1491 1 000

42389P 649C 04/27/2010 16:50:53

Form 990-PF (2008)
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JSA

Form 990:PF (2008)

30-0438415

Page12

MMalysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded b

section 512, 513, or 514

(a) (b)

Business code Amount

(c)

Excluson code

(d)

Amount

(e)

Related or exemgt
function incom
iSee page 28 of
he instructions.)

a
b
c
d
e
f

g9

Fees and contracts from government agencies
Membership dues and assessments | | | |
Interest on savings and temporary cash investments
Dividends and interest from securities |

Net rental income or (loss) from real estate:

a Debt-financed property

N s WwN

Net rental income or {loss) from personal property
Other investment income

Net income or (loss) from special events

- o W e ~NO®

- -

Other revenue: a

Gain or {loss) from sales of assets other than mventory

Gross profit or (loss) from sales of inventory. .

b

c

d

12 Subtotal Add columns (b), (d), and(e) . . . .

13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions on page 28 to verify calculations )

-F:#4'/E:Q Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwity for which income is reported in column (e) of Part XVI-A contributed importantly to

v page 28 of the instructions.)

the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See

NOT APPLICABLE

8E 1492 1 000

42389P 649C 04/27/2010 16:50:53

Form 990-PF (2008)
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Form 990-PF (2008) 30-0438415 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations? I R
a Transfers from the reporting foundation to a nonchantable exempt organization of: SR .
(1) Cash e e e e e e e e e e e e e e e e e e e e e e e e e N R ETU)] X
(2) Otherassels | . . . . . i i it i ittt ittt et e et et ettt e e e e 1a(2) X
b Other transactions -
(1) Sales of assets to a nonchartable exempt organiZzation | | | . . . . L . L . . e s e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamization _ . . . . . . . . . L . . . e e e e e e e e e e e .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . .. .. . i it ittt ittt 1b(3) X
(4) Reimbursement amangements . . . . . . . . . o v vt v v v it et e e e e e e e e e 1b(4) X
(5) LOANS O 10N QUAANIEES . . . . . . . o v s ittt et e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . ... ........ e e e e . . . |1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . i v v v v v i v e e e e 1c X

d If the answer to any of the above 1s "Yes,” complete the following schedute. Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than farr market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or serices received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements
N/ A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described n

section 501(c) of the Code (other than section 501(c)(3)) orin section 52772 _ . . . . . v 0 v e e v e e e e e e s, I:l Yes No
b _If "Yes,” complete the following schedule
(a) Name of orgamzation (b) Type of organzation {c) Descnption of relationship

/)
that a xamtned this retum, including accompanying schedules and statements, and to the best of my knowledge and
lZéé-)r ugn of preparer (other than taxpayer or fiduciary) 1s based on Fll information of which preparer has any knowledge
) q (L Sy 5/26//0 ) LSL’@/C‘,/ZR/M
o S:gﬁatug_odofﬁoer or trustee / y Date ' Y Title I
Q
P Preparer's identifying number
i - / Date Check if ’D (See Signature on page 30 of the
&| 1 2|Preparers } %7 %"\ 14 2000 self-employed instructons)
(2 5 o signature 22/ P00482451
a
& & & | Furm's name (or yours ‘GRANT THORNTON LLP EIN » 36-6055558
& 7| seli-employed), address, 2010 CORPORATE RIDGE, SUITE 400
and ZIP code MCLEAN, VA 22102 Phoneno _703-847-7500
Form 990-PF (2008)

JSA

8E1493 1 000
42389P 649C 04/27/2010 16:50:53 16



Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, 990-EZ, and 990-PF. 2@08
Department of the Treasury

Intemal Revenue Semvce

Name of the organization Employer identification number

GRANT THORNTON FOUNDATION

30-0438415

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OO0 OO0

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule. See instructions.)

General Rule

l__zd For organizations fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and |1

Special Rules

l:] For a section 501(c)(3) organization filng Form 990, or Form 990-EZ, that met the 331/3 % support test of the regulations
under sections 509(a)(1)/170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 990, Part VIll, line 1h or 2% of the amount on Form 990-EZ, line
1. Complete Parts | and II.

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that receved from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals. Complete Parts I, II, and il

I:] For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contnbutor,
during the year, some contributions for use exclusively for religious, charitable, etc., purposes, but these contnbutions did
not aggregate to more than $1,000. (If this box is checked, enter here the total contributions that were received dunng
the year for an exclusively religious, charitable, etc , purpose. Do not complete any of the parts unless the Generatl Rule
apples to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
dunng the Year) | | . . . . L >3

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must answer "No" on Part IV, line 2 of their Form 990, or check the box in the heading of their
Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing requirements of Schedute B (Form 990,
990-EZ, or 990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
for Form 990. These instructions will be issued separately.

JSA

8E1251 1000
42389P 649C 04/27/2010 16:50:53 17




Schedule B (Form 990, 990-EZ, or 990-PF) (2008)

Page of of Partl

Name of organization

GRANT THORNTON FOUNDATION

Employer identification number
30-0438415

EEIT] Contributors (see instructions)

(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 JAMES BURTON Person
Payroll
707 17TH STREET, SUITE 3200 $ 6,500. Noncash
(Complete Part Il if there is
DENVER, CO 80202 a noncash contribution.)
{a) {b) (©) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 GORDON HAYCOCK Person
Payroll
155 N. 400 WEST, SUITE 500 $ 5,000. Noncash
(Complete Part It if there is
SALT LAKE CITY, UT 84103 a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 MARK STUTMAN Person
Payroll
TWO COMMERCE SQUARE, 2001 MARKET ST $ 6,000. Noncash
(Complete Part Il f there is
PHILADELPHIA, PA 19103 a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 VIRGIL WADE Person
Payroll
1717 MAIN ST., SUITE 1500 $ 5,000. Noncash
(Complete Part Il if there I1s
DALLAS, TX 75201 a noncash contrnibution.)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 GRANT THORNTON LLP Person
Payroll
175 WEST JACKSON BOULEVARD, 20TH FLOOR $ 338, 574. Noncash
(Complete Part ll if there is
CHICAGO, IL 60604 a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution.)
JSA Schedulo B (Form 930, 990-EZ, or 990-PF) (2008)

8E 1253 1000

42389P 649C 04/27/2010 16:50:53 18



Grant Thomton Foundation

FEIN: 30-0438415

Form 990-PF, Part VII-A, Q.10

Person who become substantial contributor during the tax year

1. Grant Thomton LLP

175 W. Jackson Boulevard,
Chicago, IL 60604

Schedule 1
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GRANT THORNTON FOUNDATION

30-0438415

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

GRANT THORNTON FOUNDATION UPDATED ITS BY-LAWS ON JULY 22,
CLARIFY THAT ITS FISCAL YEAR END COINCIDES WITH GT LLP'S.
PLEASE SEE THE ATTACHED AMENDED BY-LAWS.

42389P 64S9C 04/27/2010 16:50:53

2008 TO

STATEMENT

21
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Te LY

GRANT 'THORNTON FOUNDATION 30-0438415

FORM 990PF, PART VII-A, LINE 8BA - STATES

AL, AK, AZ, AR, CA, CO, CT, DC, FL, GA, HI, IL,
KS, KY, ME, MD, MA, MI, MN, MS, MO, NH, NJ, NM, NY,
NC, ND, OH, OK, OR, PA, RI, SC, TN, UT, VA, WA, WV, WT,

STATEMENT 4
42389P 649C 04/27/2010 16: 50: 53 22
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Amendment #1 to Grant Thornton Foundation By-Laws
Adopted July 22, 2008

By unanimous consent of the Board of Directors, the following revision to the
Grant Thornton Foundation by-laws is hereby adopted as of July 22, 2008:

7.3(a) shall be amended to read:

“(a) assets and liabilities, including the trust funds, of the Foundation as of the end of a
twelve month-fiscal period (with the fiscal year being the fiscal year of Grant Thornton
LI_4P)"

e

Margaret M. Zglgel ﬂ “

Secretary
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GRANT THORNTON FOUNDATION
BY-LAWS

ARTICLE I — Name and Office

1.1 Name. The name of this organization shall be the Grant Thornton Foundation
(hereinafter referred to as the “Foundation™).

12  Office. The principal office of the Foundation shall be the same as the principal
office of Grant Thornton LLP, currently 175 W. Jackson Boulevard, Chicago, Illinois
60604, or in such other location as may be determined by the Board of Directors.

ARTICLE II — Corporate Purposes and Limitations

2.1 General Purpose. The Foundation was established as a not for profit corporation
under the laws of the State of Dlinois and is organized exclusively for charitable,
educational, religious, or scientific purposes within the meaning of Section 501(c)(3) of
the Internal Revenue Code and its Regulations as they now exist or as they may be
amended. - The purposes of the Foundation are to facilitate, support and provide
charitable giving to educational institutions and other non-profit organizations.

2.2  Inurement of Income. No part of the net earnings of the Foundation shall inure
to the benefit of, or be distributable to, its members, directors, officers or other private
persons except that the Foundation shall be authorized and empowered to pay reasonable
compensation for services rendered. :

23 Legislative or Political Activities. No substantial part of the activities of the
Foundation shall be the carrying on of propaganda or otherwise attempting to influence
legislation and the Foundation shall not participate in or intervene in (including.the
publishing or distribution of statemeats) any political campaign on behalf of any
candidate for public office. .
24  Operational Limitations. Notwithstanding any other provisions of these bylaws,
the Foundation shall not carry on any other activities not permitted to be carried on (a) by
a corporation exempt from Federal Income tax under Section 501(c)(3) of the Internal
Revenue Code of 1986 (or the corresponding provision of any future United States
Internal Revenue Law) or (b) by a corporation, contributions to which are deductible
under Section 170(c)(2) of the Internal Revenue Code.

2.5 Dissolution Clause. Upon the dissolution of the Foundation, the Board of
Directors shall, after paying or making provisions for the payment of all liabilities of the
Foundation, dispose of all the assets of the corporation exclusively for the purposes of the
Foundation in such manner, or to such organization or organizations organized and
operated exclusively for charitable, educational, religious, or scientific purposes as shall
at the time qualify as an exempt organization or organizations under Section 501(c)(3) of

9/10/07 1




the Internal Revenue Code of 1986 (or the corresponding provision of any future United
States Internal Revenue Law), as the Board of Directors shall determine.

26  Private Foundation Status. The following provisions are consistent with the
Foundation’s operation as a private foundation under Internal Revenue Code section 509:

(a) The Foundation will distribute its income for each tax year at a time and in
a manner as not to become subject to the tax on undistributed income imposed by section
4942 of the Internal Revenue Code, or the corresponding section of any future federal tax
code. :

(b)  The Foundation will not engage in any act of self-dealing as defined in
section 4941(d) of the Internal Revenue Code, or the corresponding section of any future
federal tax code. .

(¢) The Foundation will not retain any excess business holdings as defined in
section 4943(c) of the Internal Revenue Code, or the comresponding section of any future
federal tax code. :

(d) The Foundation will not make any investments in a manner as to subject it
to tax under section 4944 of the Internal Revenue Code, or the corresponding section of
any future federal tax code.

(¢) The Foundation will not make any taxablé expenditures as defined in section
4945(4d) of the Internal Revenue Code, or the comresponding section of any future federal
tax code.

ARTICLE III - Membership
3.1 No Members. The Foundation shall have no members.
ARTICLE IV — Board of Directors
4.1 Generally: The business and property of the Fomdaﬁon shall be managed by a
Board of Directors together with the Officers of the Foundation. The Board shall guide
the governance of and be responsible for the activities and operations of the Foundation.

Directors shall receive no compensation (other than reimbursement for reasonable
expenses) for their service on the Board.

42  Duties and Authorities.
(a) The Board of Directors shall have the duty and authority to mrry out the
purposes of the Foundation described in Section 2.1 above subject to the limitations

described in Article II above. The Board of Directors shall have the duty to conduct the
operations of the Foundation exclusively for charitable or educational purposes within the-
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meaning of Section 501(c)(3) of the Internal Revenue Code or any corresponding section
of any future Federal tax code.

(b) The Board may delegate responsibility of the day-to-day operations of the
Foundation in general to an Executive Director and appropriate committees in accordance
with Articles V and VI below.

4.3  Directors. Directors of the Foundation shall be appointed by the Chief Executive
Officer of Grant Thornton LLP. There shall be a minimum of four and a maximum of
nine Directors. Directors shall be current partners and principals of Grant Thomton LLP.
Individuals who are not current partners or principals of Grant Thornton LLP may also
serve as Directors upon appointment by the Chief Executive Officer of Grant Thomton
LLP and the approval of the Partnership Board of Grant Thomton LLP; however, such
individuals shall not comprise, or have voting power of, more than 1/3 of the entire Board
at any time.

44  Board Chair. The Board Chair shall be appointed by the Chief Executive Officer
of Grant Thormnton LLP and shall be a current partner or principal of Grant Thornton LLP
serving as a Director. The Board Chair shall convene annual and special Board meetings
as required and shall preside at each meeting.

4.5 Term of Directors. Directors shall serve for two year terms. Board members
shall be eligible for re-appointment by the Chief Executive Officer of Grant Thomton
LLP.

4.6  Annual Meetings. An annual meeting of the Board shall be held in each year.
Annual meetings of the Board shall be held at such time and location detemmined by the
Board Chair. The Board Chair shall provide written notice at least 30 days prior to the
selected date of the meeting. The annual meeting may be held in person, or by
teleconference or other electronic means provided that all Directors have access to the
technology necessary to participate in the meeting. .
4.7  Special Meetings. Special meetings of the Board may be called by the Board
Chair or by a majority vote of the Board upon notice specifying the time, date, place and
purpose of the meeting. Special meetings may be held in person, or by teleconference or
other electronic means provided that all Directors have access to the technology
necessary to participate in the meeting,.

4.8  Voting at Meetings. Unless a greater proportion is required by law, the presence
of four Directors or a majority of the entire Board of Directors, whichever would be
larger, shall constitute a quorum for purposes of any vote. There shall be no voting-by
proxy. Each Director shall have one vote and except as otherwise provided by law, the
vote of a majority of the Board of Directors present at a meeting at the time of such vote,
if a quorum is then present, shall be the act of the Board.
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49 Informal Action by Board. Any action required or permitted to be taken by the
Board may be taken without a meeting if the Directors consent unanimously in writing to
‘the adoption of a resolution authorizing the action.

4.10 Resignation. Any Director may resign by giving fourteen (14) days written

potice to the Chairman of the Board and the Chief Executive Officer of Grant Thomton -

LLP. Such resignation shall take effect at the time specified in the written notice and
there shall be no other action necessary to make acceptance of the resignation effective.

4.11 Removal. Any one or more of the Directors may be removed at any time and for
any reason at the discretion of the Chief Executive Officer of Grant Thorton LLP.

4.12 Vacancy. In the event of a vacancy on the Board (including situations where the
number of Directors has been deemed necessary to increase by the Chief Executive
Officer of Grant Thomton LLP), such vacancy shall be filled by the Chief Executive
Officer of Grant Thornton LLP. Such vacancy can be filled with an individual who is not
a current partner or principal of Grant Thornton LLP upon appointment by the Chief
Executive Officer of Grant Thomton LLP and the approval of the Partnership Board of
Grant Thomton LLP, subject to the limitations set forth in section 4.3.

ARTICLE V — Officers

5.1 Officers. There shall be officers of the Foundation consisting of at least a
President, Secretary and Treasurer, and other officers at the discretion of the Board of
Directors. Except for President, officers of the Foundation shall be appointed by the
Board of Directors. Curmrent Directors of the Foundation may concurrently serve as
officers of the Foundation. Officers of the Foundation shall receive no compensation
(other than reimbursement for reasonable expenses) for their service as officers of the
Foundation.

5.2 Term of Officers. Officers shall serve such terms as established by the Board.
Officers shall be eligible for re-appointment by the Board.

53 Removal. Any one or more of the officers may be removed at any time and for
any reason at the discretion of the Board of Directors.

54  President. The Board Chair shall also serve as the President of the Foundation.
Only a current partner or principal of Grant Thornton LLP serving as a Director may be
appointed as Chair/President.

5.5 Secretary. The Secretary shall be responsible for keeping records of the Board
actions, including overseeing the taking of minutes at all Board meetings, sending out
meeting announcements and distributing copies of minutes and the agenda to each
Director. .

e

[3d
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5.6  Treasurer. The Treasurer shall make a report at each annual and regular Board
meeting. The Treasurer shall assist in the preparation of the budget and make financial
information available to the Directors, Grant Thomton LLP and the public.

ARTICLE VI — Cominittees

6.1 Creation of Committees. The Board may create committees as needed such as
fundraising, public relations and program committees by resolution adopted by a majority
of the entire Board. Such committee members may be Directors or other partners and
principals of Grant Thomton LLP, so long as a majority of each committee consists of
Directors, and in no case shall a committee be comprised of less than two Directors.

6.2 Powers of Committees. Bach committee shall only have the powers specifically
delegated to them by the Board of Directors, except that no such committee shall have the
authority as to the following matters, nor any other authority prohibited by Hlinois law :

(a) filling of vacancies on the Board of Directors or in any committee;

(b) fixing of compensation of the Directors for serving on the Board or on any
committee, or the fixing of compensation of any officer of the Foundation;

(c) amendment or repeal of the bylaws or the adoption of new bylaws;

(d) amendment or repeal of any resolution of the Board; or

(€) removal or indemnification of Directors.

ARTICLE VII ~ Other Provisions

7.1  Executive Director. An Executive Director may be hired by the Board of
Directors. The Executive Director will have such responsibilities as delegated by the
Board, including carrying out the Foundation’s goals and polmm

72 Finances. The funds of the Foundation shall be deposited in its name with
such banks or trust companies as the Foundation Board may designate. All checks, drafts
or other negotiable instruments of the Foundation shall be signed by such officers or
agents as the Board may designate by resolution. No officers or ageats of the Foundation
shall have power to make any checks, notes, drafts or other negotiable instruments in the
name of the Foundation thereby, except as provided in this subsection.

7.3  Annual Report of Directors. A report, verified by the President and Treasurer
of the Foundation or by a majority of the Directors, or prepared by a cextified public
accountant (who may be a partner or employee of Grant Thornton LLP), shall be
presented annually to senior management of Grant Thornton LLP, showing in detail the

following:

(a) assets and liabilities, including the trust funds, of the Foundation as of the end a
twelve-month fiscal period (with the fiscal year being the calendar year);
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(b) principal changes in assets and liabilities, including trust funds, during such fiscal
. period;
(c) revenue or receipts of the Foundation, both unrestricted and restricted to particular
purposes, during such fiscal period;
(d) expenses or disbursements of the Foundation, for both general and restricted
purposed, during such fiscal period.

Such reports shall be filed with the records of the Foundation and the minutes of such
annual meeting of the Board of Directors.

7.4  Fiscal Year. The fiscal year of the Foundation shall coincide with the fiscal year
of Graut Thoraton LLP.

7.5 Indemnification and Insurance. The Directors and officers of the Foundation
shall be indemnified by Grant Thomton LLP for any and all liabilities arising directly
from their duties and obligations to the Foundation in any and all capacities to the full
extent permitted by the General Not-For-Profit Corporation Act of the State of [llinois, as
amended. The Foundation shall be entitled to purchase insurance for such
indemnification of Directors and officers to the full extent as determined from time to
time by the Board of Directors.

7.6  Amendments. These Bylaws may be amended, altered, or repealed and new
bylaws may be adopted only by majority vote of the Board of Directors; provided,
however, that no such amendment shall authorize the Foundation to conduct the affairs of
the Foundation in any manner or for any purpose contrary to the provisions of Section
501(c)(3) of the Code or corresponding section of any future Federal tax code.
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1 certify that the foregoing by-laws were ratified by the initial Board of Directors of the
Grant Thomton Foundation on September 10, 2007.

%//%/ q-26-0F




3119

(Rev December 2009)

Department of the Treasury
Interal Revenue Service

Application for Change in Accounting Method

OMB No 1545-0152

Name of filer (name of parent corporation if a consolidated group) (see instructions)

GRANT THORNTON FOUNDATION

[dentification number (see instructions)

30-0438415

Principal business activity code number (see instructions)

900099

Number, street, and room or suite no If a P O box, see the instructions

175 WEST JACKSON BOULEVARD

Tax year of change begins (MM/DD/YYYY) 08/01/2008
Tax year of change ends (MMDDYYYY) (07/31/2009

City or town, state, and ZIP code
CHICAGO, IL 60604

Name of contact person (see instructions)

NANCY MURPHY

Name of applicant(s) (if different than filer) and identification number(s) (see instructions)

Contact person’s telephone number

703-637-2699

If the applicant is a member of a consolidated group, check this box . >
If Form 2848, Power of Attorney and Declaration of Representative, is attached (see |nstructrons for when Form 2848 1s
required), check this box >

Check the box to indicate the type of applrcant
[ Indwvidua! [] Cooperative (Sec 1381)
[ Corporation [ Partnership
[J Controlled foreign corporation [ S corporation
(Sec 957) [ Insurance co. (Sec. 816(a))
[] 10/50 corporation (Sec. 904(d)(2)(E)) [} Insurance co. (Sec. 831)
] Qualified personal service [[] Other (specify) »
corporation (Sec. 448(d)(2))
Exempt organization Enter Code section » 501 (C) (3)

Check the approprlate box to indicate the type

of accounting method change being requested.

(see instructions)

[] Depreciation or Amortization

[] Financial Products and/or Financial Activities of
Financial Institutions

[ Other (specify) »

Caution. To be eligible for approval of the requested change in method of accounting, the taxpayer must provide all information that is relevant to the taxpayer
or lo the taxpayer's requested change in method of accounting This includes all information requested on this Form 3115 (including its instructions), as

well as any other information that is not specifically requested

The taxpayer must attach all applicable supplemental statements requested throughout this form.

Information For Automatic Change Request

1 Enter the applicable designated automatic accounting method change number for the requested automatic change Enter
only one designated automatic accounting method change number, except as provided for in guidance published by the
IRS If the requested change has no designated automatic accounting method change number, check "Other," and provide
both a descnption of the change and citation of the IRS guidance providing the automatic change See instructions

> (a) Change No. 34 (b) Other [J Description »

Y_es No

2 Do any of the scope Iimitations described in section 4 02 of Rev Proc 2008-52 cause automatic consent to be

unavailable for the applicant's requested change? If "Yes," attach an explanation. . . . . X
Note. Complete Part Il below and then Part IV, and also Schedules A through E of this form (if appI/cabIe) -

IEZXXII _nformation For All Requests

Yes| No

3 Did or will the apphcant cease to engage in the trade or business to which the requested change relates, or
terminate its existence, in the tax year of change (see instructions)? .

If “Yes,” the applicant i1s not eligible to make the change under automatic change request procedures |

4a Does the applicant (or any present or former consolidated group in which the applicant was a member during the !
applicable tax year(s)) have any Federal iIncome tax retum(s) under examination (see (nstructions)? . . . X

If “No," gotoline 5

b Is the method of accounting the applicant is requesting to change an issue (with respect to either the applicant or
any present or former consolidated group in which the applicant was a member during the applicable tax year(s))

either (1) under consideration or (i1} placed in suspense (see instructions)? . . e e - X

Signature (see instructions)
Under penalties of penury, | declare that | have examined this application, including accompanying schedules and statements, and to the best of my knowledge and belief,

the application contains all the relevant facts relating to the
information of which preparer has any knowledge

Frle

plication, and 1t 1s true, correct, and complete Declaration of preparer (other than applicant) is based on all

Preparer (other than filer/applicant)

v Slgnature and dat ’ﬁ
MARGARET M. ZAGEL, EC OR

Srgnature oféndividdal pré(anng the appllcatl‘n and date

NANCY MURPHY

Name and title {print or type)

Name of individual preparing the application (print or type)

GRANT THORNTON LLP

Name of firm prepanng the appfication

A For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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4c

5a

8a

9a

10a

11

Page 2

Yes

No

‘Is the method of accounting the applicant i1s requesting to change an issue pending (with respect to either the

applicant or any present or former consolidated group in which the applicant was a member during the applicable
tax year(s)) for any tax year under examination (see instructions)?

Is the request to change the method of accounting being filed under the procedures requiring that the operatrng
division director consent to the filing of the request (see instructions)? . .

If “Yes,” attach the consent statement from the director.

Is the request to change the method of accounting being filed under the 90-day or 120-day window period?

If “Yes,” check the box for the applicable window period and attach the required statement (see instructions)

[ 90 day (0 120 day: Date examination ended »

If you answered “Yes” to line 4a, enter the name and telephone number of the examining agent and the tax
year(s) under examination.

Name » Telephone number » Tax year(s) »

Has a copy of this Form 3115 been provided to the examining agent identified on line 4f?

Does the applicant (or any present or former consolidated group in which the applicant was a member dunng the
applicable tax year(s)) have any Federal income tax return(s) before Appeals and/or a Federal court?

If “Yes,” enter the name of the (check the box) [ Appeals officer and/or  [] counsel for the government,
telephone number, and the tax year(s) before Appeals and/or a Federal court

Name » Telephone number » Tax year(s) »

Has a copy of this Form 3115 been provided to the Appeals officer and/or counsel for the government identified
on line 5a? .

Is the method of accountlng the appllcant 1S requestmg to change an issue under consrderatlon by Appeals and/or
a Federal court (for either the applicant or any present or former consolidated group in which the applicant was a
member for the tax year(s) the applicant was a member) (see instructions)?

If “Yes,” attach an explanation

If the applicant answered “Yes” to line 4a and/or 5a with respect to any present or former consolidated group,

attach a statement that provides each parent corporation’s (a) name, (b) identfication number, (c) address,

and (d) tax year(s) during which the applicant was a member that 1s under examination, before an Appeals office,
and/or before a Federal court.

If, for federal income tax purposes, the applicant is either an entity (including a limited liabiity company) treated as
a partnership or an S corporation, is It requesting a change from a method of accounting that i1s an issue under
consideration in an examination, before Appeals, or before a Federal court, with respect to a Federal income tax
return of a partner, member, or shareholder of that entity?

If “Yes,” the applicant is not eligible to make the change.

Does the applicable revenue procedure (advance consent or automatic consent) state that the applicant does not
receive audit protection for the requested change (see instructions)?

If “Yes,” attach an explanation.

Has the applicant, its predecessor, or a related party requested or made (under either an automatic change
procedure or a procedure requinng advance consent) a change in method of accounting within the past 5 years
(including the year of the requested change)? . .

If "Yes,” for each trade or business, attach a description of each requested change in method of accounting
(including the tax year of change) and state whether the applicant received consent.

If any application was withdrawn, not perfected, or denied, or if a Consent Agreement granting a change was not
signed and returned to the IRS, or the change was not made or not made in the requested year of change, attach
an explanation.

Does the applicant, its predecessor, or a related party currently have pending any request (including any
concurrently filed request) for a private letter ruling, change in method of accounting, or techrucal advice? .

If “Yes,” for each request attach a statement providing the name(s) of the taxpayer, identification number(s), the
type of request (private letter ruling, change in method of accounting, or technical advice), and the specific issue(s)
in the request(s).

Is the applicant requesting to change its overall method of accounting?

If “Yes,” check the appropriate boxes below to indicate the applicant's present and proposed methods of
accounting Also, complete Schedule A on page 4 of this form

Present method: X cash [ Accrual [ Hybrid (attach description)
Proposed method: [ cash Accrual 3 Hybnd (attach description)
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_Information For All Requests (continued) Yes No
12 i the applicant is either (i) not changing its overall method of accounting, or (i) 1s changing its overall method of '
‘accounting and also changing to a special method of accounting for one or more items, attach a detailed and '
complete description for each of the following-
a The item(s) being changed.
b The applicant’s present method for the item(s) being changed
¢ The applicant’s proposed method for the item(s) being changed.
d The applicant's present overall method of accounting (cash, accrual, or hybnd). |
13  Attach a detailled and complete description of the applicant’s trade(s) or business(es), and the principal business j
activity code for each. If the applicant has more than one trade or business as defined in Regulations section
1 446-1(d), describe: whether each trade or business 1s accounted for separately; the goods and services -
provided by each trade or business and any other types of activities engaged in that generate gross income; the {
overall method of accounting for each trade or business; and which trade or business i1s requesting to change its ‘
accounting method as part of this application or a separate application. SEE  STATEMENT
14  Will the proposed method of accounting be used for the applicant's books and records and financial statements?
For insurance companies, see the instructions X
if “No,” attach an explanation. B
15a Has the applicant engaged, or will it engage, in a transaction to which section 381(a) applies (e.g., a !
reorganization, merger, or hquidation) during the proposed tax year of change determined without regard to any ‘
potential closing of the year under section 381(b)(1)? X
b If “Yes,” for the items of income and expense that are the subject of this application, attach a statement identifying !
the methods of accounting used by the parties to the section 381(a) transaction iImmediately before the date of :
distribution or transfer and the method(s) that would be required by section 381(c)(4) or (c)(5) absent consent to , "
the change(s) requested in this application. - N
16 Does the applicant request a conference with the IRS National Office if the IRS proposes an adverse response? X
17  If the applicant is changing to either the overall cash method, an overall accrual method, or is changing its method {
of accounting for any property subject to section 263A, any long-term contract subject to section 460, or
inventonies subject to section 474, enter the applicant's gross receipts for the 3 tax years preceding the tax year of f
change i
1st preceding 2nd preceding 3rd preceding i
year ended mo JULY yr 200 8| yearended mo JULY yr 2007] year ended mo yr ‘
$ 1,075% 09 !
XN information For Advance Consent Request N/# Yes No
18 Is the applicant’s requested change described in any revenue procedure, revenue ruling, notice, regulation, or
other published guidance as an automatic change request? .
If “Yes,” attach an explanation describing why the applicant is submitting its request under advance consent ‘
request procedures. ;
19  Attach a full explanation of the legal basis supporting the proposed method for the item being changed. Include a !
detailed and complete description of the facts that explains how the law specifically applies to the applicant’s %
situation and that demonstrates that the applicant 1s authorized to use the proposed method. Include all authority !
(statutes, regulations, published rulings, court cases, etc.) supporting the proposed method. Also, include either a i
discussion of the contrary authorities or a statement that no contrary authority exists. :
20  Attach a copy of all documents related to the proposed change (see instructions) -l
21 Attach a statement of the applicant’s reasons for the proposed change
22 If the applicant 1s a member of a consolidated group for the year of change, do all other members of the
consolidated group use the proposed method of accounting for the item being changed?
If “No,” attach an explanation
23a Enter the amount of user fee attached to this application (see instructions). » $
b _If the applicant qualifies for a reduced user fee, attach the required information or certification (see instructions).
Mj;ection 481(a) Adjustment Yes No
24  Does the applicable revenue procedure, revenue ruling, notice, regulation, or other published guidance require the applicant to j
implement the requested change in method of accounting on a cut-off basis rather than a section 481(a) adjustment? . X
If “Yes,” do not complete lines 25, 26, and 27 below. 5
25 Enter the section 481(a) adjustment Indicate whether the adjustment is an increase (+) or a decrease (-) in
income. » $ Attach a summary of the computation and an explanation of the methodology
used to determine the section 481(a) adjustment. If it is based on more than one component, show the
computation for each component. If more than one applicant is applying for the method change on the same
application, attach a list of the name, identification number, principal busine ctivity code (see instructions), and
the amount of the section 481(a) adjustment attributable to each applicant. §%:?3 é% ATE&ENT E )
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P VAl . Section 481(a) Adjustment (continued) Yes No
26  if the section 481(a) adjustment i1s an increase to income of less than $25,000, does the applicant elect to take the |

27

* entire amount of the adjustment into account in the year of change?

Is any part of the section 481(a) adjustment attributable to transactions between members of an affi Ilated group, a }
consolidated group, a controlled group, or other related parties? e e e .o X
If “Yes,” attach an explanation.

Schedule A—Change in Overall Method of Accounting (If Schedule A applies, Part | below must be completed.)
IS Change in Overall Method (see instructions)

1

=2

Q@ o ao

Enter the following amounts as of the close of the tax year preceding the year of change. If none, state “None.” Also, attach a
statement providing a breakdown of the amounts entered on fines 1a through 1g.

Amount
Income accrued but not received (such as accounts receivable) . . . $ NONE
Income received or reported before it was earned (such as advanced payments) Attach a descnptlon of
the income and the legal basis for the proposed method .o e .o NONE
Expenses accrued but not paid (such as accounts payable) . . . T . . NONE
Prepaid expenses previously deducted . . . e e s NONE
Supplies on hand previously deducted and/or not prewously repoﬂed . . NONE
Inventory on hand previously deducted and/or not previously reported. Complete Schedule D, Part II . NONE
Other amounts (specify). Attach a description of the item and the legal basis for its inclusion in the
calculation of the section 481(a) adjustment. » NONE
Net section 481(a) adjustment (Combine lines 1a-1g.) Indicate whether the adjustment is an increase (+)
or decrease (-) in income Also enter the net amount of this section 481(a) adjustment amount on Part IV,
ine25.. . . . . . . L L e A | ] NONE
Is the applicant also requesting the recurring item exception under section 461(h)(3)? R . 0O Yes No

Attach copies of the profit and loss statement (Schedule F (Form 1040) for farmers) and the balance sheet, if applicable, as of
the close of the tax year preceding the year of change. Also attach a statement specifying the accounting method used when
prepanng the balance sheet. If books of account are not kept, attach a copy of the business schedules submitted with the
Federal income tax return or other return (e.g , tax-exempt organization returns) for that period. If the amounts in Part |, lines
1a through 19, do not agree with those shown on both the profit and loss statement and the balance sheet, attach a statement
explaining the differences. SEE STATEMENT 3 & STATEMENT 4

I Change to the Cash Method For Advance Consent Request (see instructions) N/7A
Applicants requesting a change to the cash method must attach the following information.

1

2

A description of inventory items (items whose production, purchase, or sale is an income-producing factor) and matenals and
supplies used in carrying out the business
An explanation as to whether the applicant is required to use the accrual method under any section of the Code or regulations.

Schedule B—Change to the Deferral Method for Advance Payments (see instructions) N/A

1

If the applicant 1s requesting to change to the Deferral Method for advance payments described in section 5.02 of Rev. Proc
2004-34, 2004-1 C B. 991, attach the following information:

A statement explaming how the advance payments meet the definitton in section 4 01 of Rev. Proc. 2004-34.

If the applicant is fiing under the automatic change procedures of Rev Proc. 2008-52, the information required by section
8 02(3)(a)-(c) of Rev. Proc 2004-34.

If the applicant is filing under the advance consent provisions of Rev. Proc. 97-27, the information required by section
8.03(2)(a)-(f) of Rev. Proc. 2004-34.

If the applicant is requesting to change to the deferral method for advance payments described in Regulations section
1.451-5(b)(1)(ii}, attach the following.

A statement explaining how the advance payments meet the definition in Regulations section 1.451-5(a)(1).

A statement explaining what portions of the advance payments, if any, are attnbutable to services, whether such services are
integral to the provisions of goods or items, and whether any portions of the advance payments that are attributable to
non-integral services are less than five percent of the total contract prices. See Regulations sections 1.451-5(a)(2)(1) and (3)

A statement explaining that the advance payments will be included in income no later than when included in gross receipts for
purposes of the applicant’s financial reports. See Regulations section 1.451-5(b)(1)(u).

A statement explaining whether the inventoriable goods exception of Regulations section 1.451-5(c) apphes and if so, when
substantial advance payments will be received under the contracts, and how the exception will imit the deferral of income.
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Schedule C—Changes Within the LIFO Inventory Method (see instructions) N/A

m General LIFO Information

Complete this section if the requested change involves changes within the LIFO inventory method Also, attach a copy of all
Forms 970, Application To Use LIFO Inventory Method, filed to adopt or expand the use of the LIFO method.

1

Attach a description of the applicant's present and proposed LIFO methods and submethods for each of the following

items:

Valuing inventory (e.g., unit method or dollar-value method).

Pooling (e.g., by line or type or class of goods, natural business unit, muitiple pools, raw matenial content, simplified dollar-
value method, inventory price index computation (IPIC) pools, vehicle-pool method, etc.).

Pricing dollar-value pools (e.g., double-extension, index, hnk-chain, link-chain index, IPIC method, etc.)

Determining the current-year cost of goods in the ending inventory (i.e., most recent acquisitions, earliest acquisitions during
the current year, average cost of current-year acquisitions, or other permitted method)

If any present method or submethod used by the applicant 1s not the same as indicated on Form(s) 970 filed to adopt or
expand the use of the method, attach an explanation

If the proposed change is not requested for all the LIFO inventory, attach a statement specifying the inventory to which the
change 1s and I1s not applicable.

If the proposed change 1s not requested for all of the LIFO pools, attach a statement specifying the LIFO pool(s) to which the
change is applicable

Attach a statement addressing whether the applicant values any of its LIFO inventory on a method other than cost. For
example, if the applicant values some of its LIFO inventory at retail and the remainder at cost, identify which inventory tems
are valued under each method

If changing to the IPIC method, attach a completed Form 970

.m Change in Pooling Inventories N/A

1

If the applicant is proposing to change its pooling method or the number of pools, attach a description of the contents of, and
state the base year for, each dollar-value pool the applicant presently uses and proposes to use.

If the applicant is proposing to use natural business unit (NBU) pools or requesting to change the number of NBU pools,
attach the following information (to the extent not already provided) in sufficient detail to show that each proposed NBU was
determined under Regulations section 1.472-8(b)(1) and (2):

A description of the types of products produced by the applicant. If possible, attach a brochure

A description of the types of processes and raw matenals used to produce the products in each proposed pool

If all of the products to be included in the proposed NBU pool(s) are not produced at one facility, state the reasons for the
separate facilities, the location of each facility, and a description of the products each facility produces.

A description of the natural business divisions adopted by the taxpayer. State whether separate cost centers are maintained
and If separate profit and loss statements are prepared.

A statement addressing whether the applicant has inventories of items purchased and held for resale that are not further
processed by the applicant, including whether such items, if any, will be included in any proposed NBU pool.

A statement addressing whether all items including raw materials, goods-in-pracess, and finished goods entering into the
entire inventory investment for each proposed NBU pool are presently valued under the LIFO method. Describe any items that
are not presently valued under the LIFO method that are to be included in each proposed pool.

A statement addressing whether, within the proposed NBU pool(s), there are items both sold to unrelated parties and
transferred to a different unit of the applicant to be used as a component part of another product prior to final processing

If the applicant is engaged in manufacturing and is proposing to use the multiple pooling method or raw material content
pools, attach information to show that each proposed pool will consist of a group of items that are substantially similar. See
Regulations section 1 472-8(b)(3)

If the applicant is engaged in the wholesaling or retailing of goods and is requesting to change the number of pools used,
attach information to show that each of the proposed pools is based on customary business classifications of the applicant's
trade or business. See Regulations section 1.472-8(c)
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Schedule D—Change in the Treatment of Long-Term Contracts Under Section 460, Inventories, or Other
Section 263A Assets (see Instructions) N/A

Change in Reporting Income From Long-Term Contracts (Also complete Part lll on pages 7 and 8.)

1

2a

3a

N =

3a

4a

To the extent not already provided, attach a description of the applicant’s present and proposed methods for reporting income
and expenses from long-term contracts. Also, attach a representative actual contract (without any deletion) for the requested
change. If the applicant 1s a construction contractor, attach a detailed description of its construction activities.

Are the applicant’s contracts long-term contracts as defined in section 460(f)(1) (see instructions)? . OYes [No
If “Yes,” do all the contracts qualify for the exception under section 460(e) (see instructions)? R {OvYes [No
If ine 2b is “No,” attach an explanation.

If ine 2b is “Yes," is the applicant requesting to use the percentage—of—completion method using cost-to-

cost under Regulations section 1.460-4(b)? . . . Oyes [ONo
If ine 2c 1s “No,” is the apphcant requesting to use the exempt -contract percentage of-completlon
method under Regulations section 1.460-4(c)(2)? . . .. . Oyves [ONo

If ine 2d 1s “Yes,” attach an explanation of what cost comparison the appllcant will use to determlne a

contract's completion factor.

If line 2d is “No,” attach an explanation of what method the applicant is using and the authority for its use.

Does the applicant have long-term manufacturing contracts as defined in section 460(f)(2)? . .o (dYes [ONo
If “Yes,” attach an explanation of the applicant’s present and proposed method(s) of accounting for long-

term manufacturing contracts

Attach a description of the applicant's manufacturing activities, including any required installation of manufactured goods

To determine a contract's completion factor using the percentage-of-completion method

Will the applicant use the cost-to-cost method in Regulations section 1.460-4(b)? . e OYes [INo
if ine 4a is “No,” is the applicant electing the simplified cost-to-cost method (see section 460(b)(3) and
Regulations section 1 460-5(c))? ... .. . . .o . .. .. [dyes [No

Attach a statement indicating whether any of the applicant’s contracts are either cost-plus long-term
contracts or Federal long-term contracts.

Change in Valuing Inventories Including Cost Allocation Changes (Also complete Part Iil on pages 7 and 8.)

Afttach a description of the inventory goods being changed.
Attach a description of the inventory goods (if any) NOT being changed.

Is the applicant subject to section 263A? If "No," go to line 4a R . [dyes [No

Is the applicant's present inventory valuation method in compliance with section 263A (see instructions)?

If "No," attach a detailed explanation . . . . . . ) . ) L. L. [Jyes [ONo
tnventory Not

Inventory Being Changed

Check the appropriate boxes below. Being Changed
Identification methods- Present method Proposed method Present method
Specific identification
FIFO
LIFO

Other (attach explanatlon)

Valuation methods
Cost

Cost or market, whlchever is Iower

Retail cost

Retail, lower of cost or market .

Other (attach explanation)

Enter the value at the end of the tax year precedmg the year of change

If the applicant is changing from the LIFO inventory method to a non-LIFO method, attach the following information (see
instructions).

Copies of Form(s) 970 filed to adopt or expand the use of the method.

Only for applicants requesting advance consent. A statement describing whether the applicant 1s changing to the method
required by Regulations section 1.472-6(a) or (b), or whether the applicant is proposing a different method

Only for applicants requesting an automatic change. The statement required by section 22.01(5) of the Appendix of Rev.
Proc. 2008-52 (or its successor).
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m _ Method of Cost Allocation (Complete this part if the requested change involves either property subject
to section 263A or long-term contracts as described in section 460 (see instructions)) N/A

Sectron A—Allocation and Capitalization Methods

Attach a description (including sample computations) of the present and proposed method(s) the applicant uses to capitalize direct
and indirect costs properly allocable to real or tangible personal property produced and property acquired for resale, or to allocate
and, where appropriate, capitalize direct and indirect costs properly allocable to long-term contracts. Include a description of the
method(s) used for allocating indirect costs to intermediate cost objectives such as departments or activities prior to the allocation of
such costs to long-term contracts, real or tangible personal property produced, and property acquired for resale. The description
must include the following.

1 The method of allocating direct and indirect costs (1.e., specific identification, burden rate, standard cost, or other reasonable
allocation method)

2 The method of allocating mixed service costs (1.e , direct reallocation, step-allocation, simplified service cost using the labor-
based allocation ratio, simplfied service cost using the production cost allocation ratio, or other reasonable allocation
method).

3 The method of capitalizing additional section 263A costs (1.e, simplified production with or without the historic absorption
ratio election, simplified resale with or without the historic absorption ratio election including permissible variations, the U.S
ratio, or other reasonable allocation method).

Section B—Direct and Indirect Costs Required To Be Allocated

Check the appropriate boxes showing the costs that are or will be fully included, to the extent required, in the cost of real or tangible
personal property produced or property acquired for resale under section 263A or allocated to long-term contracts under section
460. Mark “N/A” in a box if those costs are not incurred by the applicant If a box 1s not checked, it I1s assumed that those costs are
not fully included to the extent required. Attach an explanation for boxes that are not checked

Present method Proposed method
1 Direct material
2  Directlabor
3  Indirect labor .
4  Officers’ compensation (not |nclud|ng sellrng actrvrtles)
5 Pension and other related costs
6 Employee benefits .
7 Indirect materials and supplies .
8 Purchasing costs
9 Handling, processing, assembly and repackagmg costs
10  Offsite storage and warehousing costs .
11 Depreciation, amortization, and cost recovery allowance for equrpment and facrlltres
placed in service and not temporarly idie
12  Depletion
13  Rent

14 Taxes other than state Iocal and forelgn income taxes .

15 Insurance .

16  Utilities

17  Maintenance and repairs that relate to a productron resale or Iong term contract actrvrty

18 Engineering and design costs (not including section 174 research and experimental
expenses) .o .

19 Rework labor, scrap, and sporlage

20 Tools and equipment

21 Qualty control and inspection

22 Bidding expenses incurred in the sollcutatlon of contracts awarded to the applrcant

23 Licensing and franchise costs

24  Capitalizable service costs (including mlxed service costs) .

25 Administrative costs (not including any costs of selling or any return on caputal)

26  Research and expenmental expenses attributable to long-term contracts

27  Interest

28 Other costs (Attach a Irst of these costs )
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I Method of Cost Allocation (see instructions) (continued) N/A

Section C—Other Costs Not Required To Be Allocated (Complete Section C only if the applicant Is requesting to change its
method for these costs )

Present method Proposed method
1  Marketing, selling, advertising, and distribution expenses
2 Research and experimental expenses not included in Section B, Ime 26
3 Bidding expenses not included in Section B, line 22
4 General and administrative costs not included in Section B
§ Income taxes
6 Cost of strikes
7  Warranty and product |labl|lty costs
8 Section 179 costs
9  On-site storage
10  Depreciation, amortization, and cost recovery allowance not lncluded n Sectlon B
line 11
11  Other costs (Attach a hist of these costs )

Schedule E—Change in Depreciation or Amortization (see instructions) N/A

Applicants requesting approval to change their method of accounting for depreciation or amortization complete this section
Applicants must provide this information for each item or class of property for which a change is requested

Note. See the List of Automatic Accounting Method Changes in the instructions for information regarding automatic changes
under sections 56, 167, 168, 197, 14001, 1400L, or former section 168. Do not file Form 3115 with respect to certain late elections
and election revocations (see instructions).

1 Is depreciation for the property determined under Regulations section 1.167(a)-11 (CLADR)? . . . . Oyves [ONo
If “Yes,” the only changes permitted are under Regulations section 1.167(a)-11(c)(1)(u).
2 Is any of the depreciation or amortization required to be capitalized under any Code section (e g, section
263A)?. . . . ... ... »OYes ONo
If “Yes,” enter the appllcable sectlon P
3 Has a depreciation, amortization, or expense election been made for the property (e g , the election under
sections 168(f)(1), 179, or 179C)? . . e e . .o .o . Oyves [No
If “Yes,” state the election made » )
4a To the extent not already provided, attach a statement describing the property being changed. Include in the description the
type of property, the year the property was placed in service, and the property's use In the applicant's trade or business or
income-producing activity.
b If the property is residential rental property, did the applicant live in the property before renting it? OyYes [ONo
c s the property public utility property? . ) . . .. . [OvYes [OnNo
5 To the extent not already provided in the apphcant s descnptton of its present method, attach a statement explaining how the
property s treated under the applicant's present method (e g, depreciable property, inventory property, supplies under
Regulations section 1 162-3, nondepreciable section 263(a) property, property deductible as a current expense, etc.)
6 If the property 1s not currently treated as depreciable or amortizable property, attach a statement of the facts supporting the
proposed change to depreciate or amortize the property.
7 If the property 1s currently treated and/or will be treated as depreciable or amortizable property, provide the following
information for both the present (if applicable) and proposed methods
a The Code section under which the property is or will be depreciated or amortized (e.g , section 168(g)).

b The applicable asset class from Rev. Proc. 87-56, 1987-2 C.B. 674, for each asset depreciated under section 168 (MACRS) or
under section 1400L, the applicable asset class from Rev. Proc 83-35, 1983-1 C B 745, for each asset depreciated under
former section 168 (ACRS); an explanation why no asset class is identified for each asset for which an asset class has not
been identified by the applicant

¢ The facts to support the asset class for the proposed method.

d The depreciation or amortization method of the property, including the applicable Code section (e.g., 200% declining balance
method under section 168(b)(1)).

e The useful life, recovery period, or amortization period of the property.

The applicable convention of the property.

A statement of whether or not the additional first-year special depreciation allowance (for example, as provided by section

168(k). 168(l), 168(m), 168(n), 1400L(b), or 1400N(d)) was or will be claimed for the property. If not, also provide an explanation

as to why no special depreciation allowance was or will be claamed

“© =
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GRANT THORNTON FOUNDATION
EiIN: 30-0438415
ATTACHMENT TO FORM 3115
STATEMENT 1

PART ll, QUESTION 13

Description of applicant’s trade or business, including the goods and services it provides
and any other types of activities generating gross income:

Grant Thornton Foundation, PBA Code 813000, is a non-operating private foundation
headquartered in Chicago, IL. Grant Thornton Foundation currently files U.S. Form 990-
PF using the cash method of accounting as its overall method of accounting. Grant
Thornton Foundation is requesting a change to the overall accrual method of
accounting.

Grant Thornton foundation does not actively engage in charitable or educational

activities. The foundation makes grants to other charitable entities that actively engage
in charitable or educational activities.

STATEMENT 1



Grants Paid

Contribution from
GT LLP

Contribution from
GT LLP Employee

GRANT THORNTON FOUNDATION
EIN: 30-0438415
ATTACHMENT TO FORM 3115
STATEMENT 2

PART IV, QUESTION 25, AND SCHEDULE A, PART I, QUESTION 1
SUMMARY OF SECTION 481(a) ADJUSTMENT

CASH METHOD ACCRUAL METHOD  481(a) Adjustment

663,615 663,615 -
338,574 338,574 -
332,745 332,745 -

STATEMENT 2



GRANT THORNTON FOUNDATION
EIN: 30-0438415
ATTACHMENT TO FORM 3115
STATEMENT 3
SCHEDULE A, PART |, QUESTION 3

REVENUE & EXPENSE ANALYSIS, CASH BASIS
FOR THE YEAR ENDED 7/31/2008

Contributions 1,075
Total Revenue 1,075
Other Expenses 1,075
Total Operating Expenses 1,075

Contributions, gifts, grants paid -

Total Expenses & Disbursements 1,075

Excess of Revenue over Expenses -

Accounting method used: Cash method

STATEMENT 3



GRANT THORNTON FOUNDATION
EIN: 30-0438415
ATTACHMENT TO FORM 3115
STATEMENT 4
SCHEDULE A, PART |, QUESTION 3

BALANCE SHEET, CASH BASIS
FOR THE YEAR ENDED 7/31/2008

Cash

Total Assets

Total Liabilities

Retained Earnings

Total Liabilities and Net Assets/Fund Balances

Accounting method used:  Cash method

STATEMENT 4



... 2848 Power of Attorney OMB No_1545-0150
(Rev June 2008) and Declaration of Representative i ‘°'::‘°t‘) Use Only
ecelvi
a‘::;a"',“gg“m"r: u':"s::f::se“'y » Type or print. » See the separate instructions. Name Y
Power of Attorney Telephone
Caution: Form 2848 will not be honored for any purpose other than representation before the IRS Function
1  Taxpayer information. Taxpayer(s) must sign and date this form on page 2, ine 9 Date / /
Taxpayer name(s) and address Social security number(s) Employer identification
GRANT THORNTON FOUNDATION number
175 WEST JACKSON BOULEVARD
> S 30-0438415
CHICAGO, IL 60604 Daytime telephone number Plan number (if applicable)

hereby appoint(s) the following representative(s) as attorney(s)-in-fact

2 Representative{s) must sign and date this form on page 2, Part il

Name and address

NANCY MURPHY, GRANT THORNTON LLP
2010 CORPORATE RIDGE, SUITE 400

CAFNo 2606-03597R

Telephone No 703-647-2699
Fax No 703-848-9580

MCLEAN, VA 22102 Check if new: Address [ Telephone No. [] Fax No [
Name and address CAFNo. 0302-83865R . . . ... .
JOCELYNE MILLER, GRANT THORNTON LLP Telephone No. /03-847-7516
2010 CORPORATE RIDGE, SUITE 400 FaxNo 703-848-9580

MCLEAN, VA 22102 Check if new: Address [J Telephone No. [ ] Fax No [
Name and address CAF NO
Telephone No ...
Fax NO

Check if new: Address [_] Telephone No ] Fax No [

to represent the taxpayer(s) before the Internal Revenue Service for the following tax matters

3 Tax matters

Type of Tax (Income, Employment, Excise, etc.)
or Civil Penalty (see the instructions for line 3)

Year(s) or Period(s)
(see the instructions for line 3)

Tax Form Number
(1040, 941, 720, etc)

ACCOUNTING METHOD CHANGE

2008
3115

4  Specific use not recorded on Centralized Authorization File (CAF). If the power of attorney 1s for a specific use not recorded on CAF,
check this box. See the instructions for Line 4. Specific Uses Not Recordedon CAF . . . . . . . . . . . . _ .»

5 Acts authorized. The representatives are authorized to receive and inspect confidentia! tax information and to perform any and all acts that
I (we) can perform with respect to the tax matters described on line 3, for example, the authority to sign any agreements, consents, or other
documents The authority does not include the power to receive refund checks (see line 6 below), the power to substitute another representative
or add additional representatives, the power to sign certain returns, or the power to execute a request for disclosure of tax returns or return
information to a third party See the line 5 instructions for more information

Exceptions. An unenrolled return preparer cannot sign any document for a taxpayer and may only represent taxpayers in hmited situations
See Unenrolled Return Preparer on page 1 of the instructions An enrolled actuary may only represent taxpayers to the extent provided in
section 10 3(d) of Treasury Department Circular No 230 {Circutar 230). An enrolied retirement plan administrator may only represent taxpayers
to the extent provided in section 10 3(e) of Circular 230 See the line 5 instructions for restnictions on tax matters partners in most cases,
the student practitioner's (levels k and I) authonty is hmited (for example, they may only practice under the supervision of another practitioner)

6 Receipt of refund checks. If you want to authonze a representative named on line 2 to recetve, BUT NOT TO ENDORSE OR CASH, refund

checks, initial here

Name of representative to receive refund check(s) »

and hst the name of that representative below.

For Privacy Act and Paperwork Reduction Act Notice, see page 4 of the instructions.

ISA
STF DQXW1001 1

Form 2848 (Rev. 6-2008)



e r -
Form 2848 (Rev 6-2008) Page 2
7 Notices and communications. Onginal notices and other wntten communications will be sent to you and a copy to the first
representative listed on line 2
a if you also want the second representative listed to receive a copy of notices and communications, check thisbox . . . . . P X
b If you do not want any notices or communications sent to your representative(s), checkthisbox . . . . . . . . . . » [
8 Retention/revocation of prior power(s} of attorney. The filing of this power of attorney automatically revokes all earlier power(s) of
attorney on file with the Internal Revenue Service for the same tax matters and years or penods covered by this document. if you do not
want to revoke a pnor power of attorney, check here. . . . . . . . . . . . . . . . . . . . . . . . P
YOU MUST ATTACH A COPY OF ANY POWER OF ATTORNEY YOU WANT TO REMAIN IN EFFECT.
9 Signature of taxpayer(s). If a tax matter concerns a |oint return, both husband and wife must sign If joint representation is requested,

otherwise, see the instructions. If signed by a corporate officer, partner, guardian, tax matters partner, executor, receiver, administrator, or
trustee on behalf of the taxpayer, | certify that | have the authonty to execute this form on behalf of the taxpayer.

» IF NOT SIGNED AND DATED, THIS POWER OF ATTORNEY WILL BE RETURNED.

______________________________________________________ DIRECTOR .
Signature Date Title (if applicable)
MARGARET M. ZAGEL [ | e
Print Name PIN Number Print name of taxpayer from line 1 if other than individual
"""""""""""""" Signature  ‘Date 777 Title (if applicable)
"""""""" Print Name PIN Number

m Declaration of Representative

Caution: Students with a special order to represent taxpayers in qualified Low Income Taxpayer Chnics or the Student Tax Climic Program (levels
k and ), see the instructions for Part Il.

Under penalties of perjury, | declare that

® | am not currently under suspension or disbarment from practice before the Internal Revenue Service,

e | am aware of regulations contained in Circutar 230 (31 CFR, Part 10), as amended, concerning the practice of attorneys, certified public
accountants, enrolled agents, enrolled actuanes, and others;

e | am authonzed to represent the taxpayer(s) identified in Part | for the tax matter(s) specified there, and

o | am one of the following

Q@ =« 0 a0 oo

Attorney—a member in good standing of the bar of the highest court of the junsdiction shown below

Certified Public Accountant—duly qualified to practice as a certified public accountant in the jurisdiction shown below

Enrolled Agent—enrolled as an agent under the requirements of Circular 230

Officer—a bona fide officer of the taxpayer’s organization.

Full-Time Employee—a full-time employee of the taxpayer.

Family Member—a member of the taxpayer's iImmediate family (for example, spouse, parent, child, brother, or sister)

Enroiled Actuary—enrolled as an actuary by the Joint Board for the Enroliment of Actuanes under 29 U S C. 1242 (the authority to
practice before the Internal Revenue Service I1s imited by section 10 3(d) of Cwcular 230)

Unenrolled Return Preparer—the authonty to practice before the Internal Revenue Service is imited by Circular 230, section

10 7{(c){(1)(vin) You must have prepared the return in question and the return must be under examination by the IRS. See Unenrolled
Return Preparer on page 1 of the instructions.

Student Attorney—student who receives permission to practice before the IRS by virtue of their status as a law student under section
10.7(d) of Circular 230.

Student CPA—student who receives permission to practice before the IRS by virtue of their status as a CPA student under section
10.7(d) of Circular 230

Enrolled Retirement Plan Agent—enrolled as a retirement plan agent under the requirements of Circular 230 (the authonty to practice
before the Internal Revenue Service 1s hmited by section 10.3(g))

» IF THIS DECLARATION OF REPRESENTATIVE IS NOT SIGNED AND DATED, THE POWER OF ATTORNEY WILL
BE RETURNED. See the Part Il instructions.

Designation—Insert | Jurisdiction (state) or
above letter (a-r) identification

Signature Date

A MA %%/-'\ 5-13-20/0

A VA \)ocb'[o,yx,{ 077«4.,%;/ (//{///3

Form 2848 (Rev 6-2008)
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Form 8858 (Rev 4-2009) Page 2
e [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
o |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

I Additional (Not Automatic) 3-Month Extension of Time. Only ﬁle' the original (no copies needed).

Type or Name of Exempt Organization Employer identification number
print GRANT THORNTON FOUNDATION 30-0438415

File by the Number, street, and room or suite no If a P.O. box, see instructions. For IRS use only

Stended o |__175 W. JACKSON BOULEVARD :

filing the City. town or post office, state, and ZIP code For a foreign address, see instructions. |3

retum See &

instructions CHICAGO, IL 60604

‘Check type of return to be filed (File_a separate application for each return)

Form 990 Form 990-PF Form 1041-A Form 6069
Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are inthe careof » _ ALLISON MORAN

Telephone No. » _ 312 856-0200 FAX No. »
e |f the organization does not have an office or place of business in the United States, check thisbox . . . . . . ... ... ... | g D
e |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox | _ . » l:] If it is for part of the group, check thisbox _ . . » and attach a

list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of ime until 06/15/2010 .
§ For calendar year , or other tax year beginning  08/01/2008 andending  07/31/2009
6 If this tax year is for less than 12 months, check reason. l_] Initial return L_ﬁ'lnal return I_l Change in accounting period
7 State in detail why you need the extension _ ADDITIONAL TIME IS REQUESTED TO GATHER THE
INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a|$ NONE

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b|$ NONE
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions. [8c|$ NONE

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belsef,
it is true, correct, and complete, and that | am authonzed to prepare this form.

Signature P> \AQLé)M K - w) Title D> 75«4{ /}]dm@o/,{/\ Date B 3/ ! / /0

GRANT THORNTON LLP Form 8868 (Rev 4-2009)
2010 CORPORATE RIDGE, SUITE 400
MCLEAN, VA 22102

JSA
355 3.000




