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9@0 PF Return of Private Foundation OMB No_1545-0052
Frm* - or Section 4947(a)(1) Nonexempt Charitable Trust
Depantment & the Treasury Treated as a Private Foundation . 2@0 8
Intemal Revenue Service Note: The foundation may be able to use a copy of this return to salisfy state reporting requirements
For calendar year 2008, or tax year beginning 08/01 , 2008, and ending 07/31 , 2009
G Check all that apply I ilnmal return ] l Final return | I Amended return I ] Address change | I Name change
Name of foundation A Employer identification number
Use the IRS
label. THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019
Otherwise, | Number and street (or P O box number f mail 1s not delivered to street address) Room/suite | B Tetephone number (see page 10 of the sstructions)
o:’:;':e_ C/0 BCRS ASSOCIATES, LLC
See Specific 100 WALL STREET, 11TH FLOOR (212) 440-0800
Instructions. | C'ly or town, state, and ZIP code c geenﬁrrrgptégupﬁgf:no? s »
Dt Forelgn orgamzahons check here . >
NEW YORK, NY 10005 2 Foreign organizations meeting the
H Check type of organization |X_] Section 501(c)(3) exempt private foundation 32::;3?;&” hfm_a'fd a"am .. > D
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E If private foundation status was {erminated
I Fair market value of alt assets atend |J Accounting method I_x] Cash U Accrual under section S07(B)(1)(A) check here . P>
of year {from Part ”: col (C), line D Other (SDeme) ______________________ F If the foundation Is in a 60-month termination
16)> $ 13,350,507. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B). check here , P>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in expenses per Income income purposes
column (a) (see page 11 of the nstructions) ) books N/ A (cash basis only)
1 Contributions, gits, grants, etc , recetved (attach schedule) . AJONE
2 oo p [ ] fihg oundgion snotrenurestc |7 ‘ ‘
3 Interest on savings and temporary cash investments 16,834. 16,834. NONE STMT 1
4 Dividends and interest from secunties , , , . 115,1098. 115,198. NONE]. - : STMT 2
Sa Grossrents . . . ... .. ... ... ... i
b Net rental income or (loss) . I
g Gla) gt:;s‘gsaglc;; ('I)?‘z:)ﬂf)r?;n" sale of assets not on line 10 -353,479. - g ‘1 S i < ;
q:, assets on line 6a 7,103,400, - " — e LN _ .
é 7  Capital gain net income (from Part IV, line 2) . | _ ) B ' — NQA./E
8 C i o N
0 — =
o -~
34,819. 34,819. NONE| * STMT 3
_ -186,628. 166,851. NONE} .
NONE
g
g
& 10,500. NONE NONE 10,500.
@] ¢ Other professional fees (attach sci2BMg) . 9 . 84,204. 50,522. NONE 33,682.
V17 nterest. . .. ... ...
: 18 Taxes (attach schedule) (see page 14 of the instructions)
‘E 19 Depreciation (attach schedule) and depletion
2 20 Occupanty . . . . . v v v v e et e
-g 21 Travel, conferences, and meetings | , . . . .
®|22 Prnnting and publicatons . . ... ... ..
g 23 Other expenses (attach schedule) STMT . © . 11,487. 10,602. NONE 865.
E 24 Total operating and administrative expenses.
a8 Add lines 13 through23 . . . . ... ... 106,191, 61,124, NONE 45,047,
o 25 Contributions, gifts, grantspaid . . . . . .. 700,000. . 700,000.
26 _ Total expenses and disbursements. Add lines 24 and 25 806,191. 61,124, NONE 745,047,
27 Subtract ine 26 from line 12: s -
aE of over exp and disb .. -992,819. = ¢
b Net investment income (if negative, enter -0-) ’ ) 105,727. -
c¢_Adjusted net income (if negative, enter -0-). . . - NONE i x\
fsoAf Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2008) N
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Form 990-PF (2008) 13-3971019 Page 2
Balance Sheets oy i Soee f ., | Begining of year End ofyeor _
amounts only (See instructions ) (a) Book Value (b) Book Value (¢) Fair Market Value
) Cash-non-interest-bearing _ , . . . .. ... .. .. u...
* Savings and temporary cash investments , , . . .., ... .. 68,056. 6,028,958. 6,028,958,
Accounts receweble e -
Less allowance for doubtful accounts ®»
4 Pledgesrecewvable »_ Y .
Less. allowance for doubtful accounts ®»
Grantsrecewable . . . _ . .. .. ..., .........
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts®» _
«»| 8 Inventonesforsaleoruse . ... ... ... ...
§ 9 Prepaid expenses and deferredcharges , . . . ... .. ...
2 10 a fnvestments - U S and state government obligatrons (attach schedule)
b Investments - corporate stock (attach schedule) , STMT 7. . 11,371,300. 5,039,940. 4,949,090.
¢ Investments - corporate bonds (attach schedule), , . . . . . .
11 Investments - land, buildings, > - :
and equipment basis 000 % _ _ _ - - U S,
Less accumulated depreciation p»
(attach schedule) = o0
12 Investments - mortgageloans , ., . . . . . . ... .. ...
13 Investments - other (attach schedute) . . . STMT 8. . 3,228,965, 2,606,604. 2,372,459.
14 Land, buldings, and > PR
equipment basss Y _ _ __ _ _ _ o ______ R wn et
Less accumulated depreciation »
(attach schedule) ¥ -
16 Other assets (describe » ____ )
16 Total assets (o be completed by all filers - see the
instructions Also, seepaget,iteml) . . . . . . ... .... 14,668,321. 13,675,502. 13,350,507.
17 Accounts payable and accruedexpenses | . . .. . . ‘
18 Grantspayable |, . . ... ... ............ .
g[19 Deferredrevenue . . .. ... ... ........... )
g 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) _ | = _ .
—[22 Other nabiiies (describe » ) -
23 Total liabilities (add ines 17 through22) . . . . . ... ... ) 53'
Foundations that follow SFAS 117, check here » I_l j’f,,j{
and complete lines 24 through 26 and lines 30 and 31. e
g 24 Unrestricted . . . . . .. . ...ttt e e e
5|25 Temporarlyrestncted . . . .. ... .. ... .......
8 26 Permanentiyrestncted . _ . . . . . .. .. ... ... ...
e Foundations that do not follow SFAS 117,
@ check here and complete lines 27 through 31. »
S[27  Capital stock, trust principal, or current funds _ _ . . . . . . . 14,668,321. 13,675,502. g
43 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | _ | _ | , R
9129  Retained earnings. accumulated income, endowment, or other funds . . NONK NONE < )
f, 30 Total net assets or fund balances (see page 17 of the
z mSPUChons) . . . . . 14,668,321. 13,675,502.
31 Total liabilities and net assets/fund balances (see page 17
oftheminstructions) . . . . . . ... .. .. ... ... .. 14,668,321. 13,675,502.
[N Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) ... 1 14,668,321.
2 Enteramount from Partl. ne27a . 2 -992,819.
3 Other increases not included in ne 2 (temeze) 3
4 Addlnes1,2,and3 o T 13,675, 502.
5 Decreases notincluded in line 2 (temeze)p_ 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Pan‘ll, colamﬁfb_),_lme 30 ..... 6 13,675,502.
JSA Form 990-PF (2008)
8E1420 1 000

526W



Form 999-PF (2008) 13-3971019 Page 3
m Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g , real estate, gc’mr‘: ég!‘a?é% éd) Date sold
¢ 2-story brick warehouse, or common stock, 200 shs MLC Co) Sﬁmx (mo_ day,yr) | (MO day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gan or (loss)
(e) plus (f) minus (g)

Olo a0 o)

omplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F M V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (). if any

() Gans (Col (h) gain minus

col (k), but not less than -0-) or

Losses (from col (h))

o QA (o |or|w

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) . . . . . If (loss), enter -O- i Part I, line 7 } 2 -353, 479.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-O-nPart L, Ine 8. . . . . . . . . . . i it ittt et e 3 Non E

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[:]YesNo

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries.

(a) (d)
(b) (c)
CalendarBygasre(gf?;xoge);fegresgmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col [(’gs)’{;fn‘;‘;‘:,"b‘fﬁ',‘;, ©)
2007 610,895. 15,249,970. 0.040059
2006 306,105, 14,672,341. 0.020863
2005 283,284. 11,236,186. 0.025212
2004 329,329. 8,335,357, 0.039510
2003 296,483. 5,987,115. 0.049520
2 Totalofine 1, column(d) | . . . . ... ... ... 2 0.175164
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence If less than5years . _ . . . . . . . .. 3 0.035033
4 Enter the net value of noncharitable-use assets for 2008 from Part X, lne5 4 13,215,310.
§ Multplybnedbylne3 L 5 462,972.
6 Enter 1% of net investment income (1% of Partl, ne 27b) . 6 1,057.
7 OAddInes5and6 L 7 464,029.
8 Enter quaifying distributions from Part Xil, ned ... 8 745,047.

If ine 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

JSA
8E1430 1 000

526W v08-8.3
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Form

990-PF (2008) 13-3971019

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a. Exen;pt operating foundations descnbed in section 4940(d)(2). check here > I__l and enter "N/A" on line 1 .
Date of ruling letter _ (attach copy of ruling letter if necessary - see instructions) N
* b Domestic foundations that meet the section 4940(e) requirements in Part V, check T 1 1,057.
here » [x | andenter 1% of Partiine27b L :
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b) ‘
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines1and2 | | . . L L e e e e e e e e e e e e e e e 3 1,057,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , ., 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zeroor less, enter-0- _ _ . . . . .. ... .. 5 1,057.
6 Credits/Payments -
a 2008 estimated tax payments and 2007 overpayment credited to 2008 _ _ | 6a 3,690. e
b Exempt foreign organizations-tax withheld at source |, . ., . . . ... ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), , _ . . . 6¢ NONE ) .
d Backup withholding erroneously withheld . . . . . . .. ... .. ... 6d i
7 Total credits and payments Add ines6athrough6d . . . . . . . . . .« v v v v v v v i it v . 7 3,690.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached ., . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than ine 7, enteramountowed _ _ . . . . . . . ... .... > 9
10 Overpayment If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid _ _ . _ . . . . . . »! 10 2,633.
11 Enter the amount of line 10 to be Credited to 2009 estimated tax p 2,633. Refunded | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or loca! legislation or did it Yes | No
participate or intervene in any poliical campaign? | | . . L L L L L L L L L . e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defintion)? | . . . . . ... ... ... . ... ... e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals e
published or distributed by the foundation in connection with the activities. Il “,
¢ Did the foundation file Form 1120-POL for this year? . . . . . . . . . . . e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year S
(1) On the foundation P> $ NONE (2) On foundaton managers P § NONE
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $ NONE
2 Has the foundation engaged i1n any activities that have not previously been reportedtothe IRS? | . . .. ... ... 2 X
If "Yes," attach a detailed description of the activities = '
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of s
incorporation, or bylaws, or other similar instruments? If "Yes, " aftach a conformed copy ofthechanges , . ., ., . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? ., . . . . . . . . . ... .... 4a X
b If "Yes,” has it filed a tax return on Form 990-T forthisyear? | _ . . . . . . . . . v v o e s e e, e 4b N//A
§ Was there a hquidation, termination, dissolution, or substantial contraction duningtheyear? | _ . . . . . .. .. ... .... 5 X
If "Yes," attach the statement required by General Instruction T 5 ?,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either ‘Q
® By language in the governing instrument, or ‘”
e By state legislation that effectively amends the governing instrument so that no mandatory directions that E
conflict with the state law remain in the governing INStrument? |, . . . . . . . . . . 0 i i i it e s e e e e e e e e e e e 6 X
7 D the foundation have at least $5,000 in assets at any tme during the year? If "Yes, " complete Part Il, col (c), and Part XV 7\ X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the 4
instructions) » NY, ., ’
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General )
(or designate) of each state as required by General Instruction G? If "No," attach explanation , ., . . . . . . . ... ... ... 8bh X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) '
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? IfYes,"complete PartXIV | . . . . .. .. L e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? Iif "Yes," attach a schedule hsting their
namesandaddresses . . . . . .. ..o. e a4 e e e e e e e e e e e e e 4 e e e e e e e e e e .. 10 X
Form 990-PF (2008)
JSA
8E 1440 1 000
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Form 990-PF (2008) 13-3971019 Page §

1

11
1.2
13
14

15

1a

Statements Regarding Activities (continued)

At ar\:y time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of themnstructions) . . . . . . . . . .. .. ... ... 11 X
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 . L L L it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »____ __ N/
The books are in care of »__BCRS ASSOCIATES, LLC_____ _________ Telephoneno » _____212-440-0800__ ____
Locatedat 100 WALL STREET, 11TH FLOOR, NEW YORK, NY ___________ zP+4» 10005 ________
Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 -Checkhere - . - . « . . . . N/A...... P—I___T
and enter the amount of tax-exempt interest recewved or accruedduringtheyear . . . . ... .. ......... » 1 15 l
Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? | | . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

ASQUANTIBA PEISON? o v v v v v o e e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? , . . . . .. Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? , , . . . . . . Yes X|No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqUAlfIEd PEISON)?. . . . . . & i v i b e e e e e e e e e e e e e e |:| Yes No

3a

(6) Agree to pay money or property to a government official? (Exception. Check “No" if
the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin 90days ). . - . . . . . . . . .. . .. D Yes No
If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . . . . . . . . . . ib X
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . ... ... ... > l:‘
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyearbeginning N 20082 . . . . . . . . . @ v i v i v v v e e e e e e e ic X

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4342(;)(3) or 4942())(5))

At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and L
6e, Part XI11) for tax year(s) begnning before 20087, « + « < ¢ « 4 v e 4 @ e u e e e e e D Yes No .
If "Yes,"listtheyears B _ _ _ _ _ e

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

1o all years listed, answer "No" and attach statement - see page 20 0f the INSITUCHIONS ) . + & « v v v v @ v v v v e e e e e et 2b N/A
If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
P S S

Did the foundation hold more than a 2% direct or indirect interest in any business -
enterprise at any tme during the year? | . . . . . . . . . . e e e, D Yes No

If "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine if the -..Y

foundation had excess business holdings 11 2008.) . . . . v v v v v v v e et e e e e e e e e e e e e e e e e e 3b N/A
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . . . . . . . 4a X
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008? . . . . . . 4b X

Form 990-PF (200s)

JSA
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Form 990-PF (2008) 13-397

1019

Page 6

Part Vil- B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

L4
Sa Dumng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . ., . . . .
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,
directly or indirectly, any voter registration drive?

(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(§) Provide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

No

R
| x

No
No

No
No

l:l Yes

b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here, , . . . . . . ..
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? . . . . . . . . . ... .. . . ]
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premuums
on apersonal benefitcontract?. . . . . . . . .. L. L L e e e e e e e e e e e e e e e

6a

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If you answered “Yes" to 6b, also file Forrn 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ _
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

,:IYes No

..|8b N/A
6b X
7b X

Part VIl Informatlon About Officers,
and Contractors

Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

Compensation

(b) Title, and average é!f)not pald saton

hours per week
devoted to position

(a) Name and address

and deferred compensation

{d) Contributions to
employee benefit plans

(e) Expense account,
other allowances

NONE

NONE

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter “"NONE."

tructions).

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

> | NONE

JSA
8E 1460 1000
526W

Form 990-PF (2008)



Form 99Q.PF (2008) 13-3971019 Page 7
A1l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE _ _
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . .. .ottt ... >] NONE
Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number Expenses

of organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 _PLEASE NOTE, THE_FOUNDATION_IS_NOT_INVOLVED_ IN ANY DIRECT

_CHARITABLE ACTIVITIES. _ITS_PRIMARY PURPOSE IS TO SUPPORT. ______________
BY CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER_INTERNAL NONE
2 REVENUE CODE_501(C) {3) . __ _ _

FLAr8:1 Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 _NONE _ _ _
NONE
2 NONE _ _ el ___
NONE
All other program-related investments See page 24 of the instructions
3 NONE e
NONE
Total. Add lines 1through 3 . . . . . . . . . . . . & @ e et e e e et e e e e e e e e e e e e e e . » NONE
Form 990-PF (2008)
JSA
8E1465 1 000
S
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Form 990-PF (2008) 13-3971019 Page 8
Ménimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 ¥Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of securttes .~ 1a 8,187,286.
b Average of monthly cashbalances . = = . .. .. ... ... ... L . 1b 2,793,399.
¢ Far market value of all other assets (see page 24 of the instructions) . . . . . ... . .. 1c 2,435,873.
d Total(add lnes 1a,b,andc) . . . ... 1d 13,416,558.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... .. 1e |
2 Acqusition indebtedness applicable to ine 1assets 2 NONE
3 Subtracthne 2 fromhnetd T 3 13,416,558.
4 Cash deemed held for charitable activites Enter 1 1/2 % of line 3 ifor greatel" a'n§o.urit,.sée' ;;ag';e. 25
ofthe Instructions) e 4 201, 248.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV, line4 | 5 13,215, 310.
Minimum investment return. Enter 5% of ine 5 | | . . . . . . . L . 6 660, 766.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) private operating
foundations and certain foreign organizations check here p |:] and do not complete this part )
1  Minimum investmentreturnfrom Part X, ine 6. . . . . . . . . . . ... . . 1 660,766.
2a Taxon investment income for 2008 from Part VI, tneS5 === 2a 1,057.
b Income tax for 2008 (This does not include the tax from Partvi) | 2b
¢ Addhnes2aand2b L 2¢ 1,057.
3 Distributable amount before adjustments Subtract ine 2¢ fromlnet . .. . .. . ... ... ... 3 659,709.
4 Recoveries of amounts treated as qualfying distrbutions ... ... ... .. 4
5 Addlimes3andd4 L 5 659,709.
6 Deduction from distributable amount (see page 25 of the nstructons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIli,
[ I I I T T T R T T T T T T T T 7 659, 709.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 = . .. .. 1a 745,047.
b Program-related investments - total from Patix8 ...~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
U PO e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the
a Sutabilty test (prior IRS approvalrequred) 3a NONE
b Cash distribution test (attach the required schedule) . . . ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xilt, ine4 = 4 745,047,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructons) . . . . . . ... ... ... . .. 5 1,057.
6  Adjusted qualifying distributions. Subtract line 5 from hne4 6 743,990.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2008)

JSA
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Form 990-P¥ (2008) 13-3971019 Page 9
@4l Undistributed Income (see page 26 of the instructions)
) (a) (b) (c) (d)
1 Distributable amount for 2008 from Part XI, Corpus Years prior lo 2007 2007 2008
me?7 .. ‘ 659,709.
2  Undistnbuted income, if any, as of the end of 2007 i
a Enter amount for 2007only _ ., . .. ... 740,832.
b Total for pnoryears 20 .20 .20
3 Baxess distnibutions carryover, if any, to 2008
a From2003 , ., .. NONE] -
b From 2004 , . . .. NONE
¢ From2005 . . .. NONEH
d From2006 , , . . .. NONH T ) L ~
e From2007 _ . . . .. NONH' . )
f Total of ines 3athroughe . _ . . . . . . ... NONE
4 Qualfying distributions for 2008 from Part XII,
ined4 » $ 745,047,
a Applied to 2007, but not more than ne 2a | , 740,832. -
b Applied to undistnbuted income of prior years {Election ;-—
required - see page 26 of the instructions) , ., . , , . .
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , _ . - s
d Applied to 2008 distnibutable amount | | | | | - 4,215.
Remaining amount distributed out of corpus NONE ' -
5 Excess distributions carryover applied to 2008 _ NONE] T NONE
(ff an amount appears in column (d), the same LW :
amount must be shown in column (a) ) i . c
6 Enter the net total of each column as T .-
indicated below: LA . . ?%; e
. nE oy PR
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 NON - . T s
b Prior years’ undistributed income Subtract{-- =
line 4b fromlne20 = ... .. - B
¢ Enter the amount of prior years' undistributed .
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed, , ., . . ... ...
d Subtract line 6¢ from lne 6b Taxable :
amount - see page 27 of the instructions _ _ _ | A
e Undistributed income for 2007 Subtract line |- o~ .
4a from line 2a Taxable amount - see page |~ B Lt
27 of theinstructions . . . . .. .. ... .. K . NONE L
f Undistributed income for 2008 Subtract lines oI ’
4d and 5 from line 1 This amount must be :
distributed n 2009, . ... .. .. ... N 655,494.
7 Amounts treated as distributions out of corpus " N ' .l BN
to satisfy requwrements imposed by section ’ R
170(b)(1)(F) or 4942(g)(3) (see page 27 of the - )
NSIUCHONS) . . . . . . v ie e e Non E . '
8 Excess distributions carryover from 2003 not " -
applied on line 5 or ine 7 (see page 27 of the i .
mstructions) . . . . .. ... ... ..... NonE -
9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 fromine6a | | _ | | _ . NONE;
10 Analysis of line 9
a Excess from 2004 _ . . NownE
b Excess from 2005 , . . NONEH R B
¢ Excess from 2006 _ | . NONEH B -
d Excess from 2007 _ . . NONH
e Excess from 2008 . . . NONH . .
Form 990-PF (2008)
JSA
8E1480 1000
526W v08-8.3 11



Form 990-PF (2008) 13-3971019 Page 10
£:1s® ("] Private Operating Foundations (see page 27 of the instructions and Part Vil-A, question 9) NOT APPLICABLE
1fa i th_e’ foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2008, enter the date of therulng »
* b Check box to indicate whether the foundation 1s a private operating foundation described in section I ] 4942())(3) or L | 4942(3)(5)
Tax year Prior 3 years
(e) Total

2a Enter the lesser of the ad-
Justed net income from Part (a) 2008 (b) 2007 {c) 2006 {d) 2005
I or the mimimum investment
return from Part X for each
year listed

Qualitying distnbutions from Part
Xl line 4 for each year listed |
d  Amounts induded in lme 2c not
used directly for active conduct
of exempt activities . . . . .
€ Qualfying distnbutions made
directly for actve conduct of
exempt actvities Subtract line
2d fromlne2c _ , .| , . .
3 Complete 3a b, or c for the
alternative test relied upon
a “Assets” altemnative test - enter

(1) value of all assets

(2) vatue of assets qualifying
under section
4942()(3)B)N. . . . .

b “Endowment” alternative test-

enter 2/3 of minimum invest-

ment retum shown in Part X

tine 6 for each year listed

€ “Support” alternative test - enter

(1) Total support other than
gross tnvestment income
(interest, diwdends, rents,
payments on secunties
loans (section 512(a)}(5)),
orroyaltes) . .

{2) Support from general
pubhc and 5 or more
exempt organzations as
provided In section 4942
0OEKBYm) . . . . ..

(3) Largest amount of sup-
port from an exempt
organization

{4) Gross investment income ,
1P AM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 10
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which apphcations should be submitted and information and materials they should include

¢ Any submission deadines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

Form 990-PF (2008)
526W v08-8.3 12

JSA
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Form 990;PF (2008), 13-3971019 Page 11
[Pe 44 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "srhe:v'vpfr?; 'feﬁ.é?\ds'r‘f.ﬁ“é" Fgg;g:‘g" Purpose of grant or Amount
Name and address (home or business) A o emanage” | recipient contnibution
a Paud during the year
SEE LIST ATTACHED 700, 000.
Total . . L i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > 3a 700,000.
b Approved for future payment
NONE NONE
Total . . o o i i e e e e e e e e e e e e e e e e e e e e e e e e e e ae e » 3b NONE
Form 990-PF (2008)
JSA
8E1491 1 000

526W v08-8.3 13




JSA

Form 990.PF (2008) 13-3971019 Page 12
Analysis of Income-Producing Activities
!Enler gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Rfﬁ'ﬁé%%(,:‘?z.,f’c"gﬁ t
1 Program service revenue Busmz(a:: code An1(:|)1nt Exdus(g\ code Ans?unt {r?g?ng?%%tzlgngf)
a
b
c
d
e
f
g Fees and contracts from government agenctes
2 Membership dues and assessments | | | _ |
3 Interest on savings and temporary cash investments 14 16,834.
4 Dividends and interest from securities | | 14 115,198.
5 Net rental income or (loss) from real estate
a Debt-financed property _ . . . ., . ..
b Not debt-financed property _ . . . . . .
6 Net rental income or (loss) from personal property
7 Other investmentincome | _ ., . . .. ..
8 Gain or (loss) from sales of assets other than inventory 18 -353,479.
9 Net income or (loss) from speciat events | , .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b SEE_STATEMENT 11 ol 34,819.
c
d
e
12 Subtotal Add columns (b), (d),and (e) . . . . - . -186, 628.
13 Total. Add line 12, columns (b), (d), aNA (€) . . . . . . v v v v o e e e e 13 -186, 628.

(See worksheet in line 13 instructions on page 28 to verify calculations )

Z1{®AYE-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to

v page 28 of the instructions )

the accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See

NOT APPLICABLE

8E1492 1 000

526W

v08-8.3

Form 990-PF (2008)

14



Form 990-PF (2008) 13-3971019 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
ot Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No
) 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: .
R T O O 1a(1) X
(2) Otherassets | . . . . . . . i ittt it e e e e et e e e e e e e e e e e 1a(2) X

b Other transactions.
(1) Sales of assets to a noncharitable exempt organization | . . . . . . . . L . L . e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | . | . . . . . . .. e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, Of Other @SSeIS | . . . . . . o v v e e e e e e e e e e e e e s s, 1b(3) X
(4) Reimbursementarrangements | | . | . . L L L L L L L L L L e e e e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees | . . . . . . . L L L L L i e e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations _ |, . . . . . . . . . . L. . e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paildemployees . . . . . . . . . . . i i e e e 1c X

d If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the fairr market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 | . . . . . . . . 0 v v s e e D Yes No
b If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

7
! /]

Under penalfies p ) | dec that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 55 rue, d cf lete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
V\C// 2ok § rrusTEE
@ Sngnatuﬁ oﬂfﬁcer or trustee Date Title
e I Preparer's 1dentifying number
x Date Check if (See Signature on pggg 30 of the
S x> Preparer's } (A \ > self-employed ’I___l instructions)
»|2 2 5| signature Mt U1 F
o 3 § Firm's name (or yours If } BC AS SOCIATES, LLC EIN » 13-4078147
& 7| seif-employed), address, 100\WALL STREET - 11TH FL
and ZIP code Ph - -
NEW YORK, 10005 oneno 212-440-0800
Form 990-PF (2008)
JSA
8E1493 1 000

526W v08-8.3 15



Schedute D (Form 1041) 2008 Page 2

m Summary of Parts  and Il (1) Beneficiares' (2) Estate's
‘Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Net short-term gainor(loss) . . . _ . . . ... ... ... ..... 13 -80,958.
14 Net long-term gain or (loss):
a Totalforyear . . .. ... ....... ... .. ... .... 14a —-272,521.
b Unrecaptured section 1250 gain (see line 18 of the wrksht)_ . . 14b
c 28%rategain. . . e 14c
15 Total net gain or (loss). Combine lines 13and 14a _ . . » |15 —-353,479.

Note: If ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, line 4a). if lines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of
a The loss on line 15, column (3)or b $3,000 16 |( 3,000.)

Note: If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Canryover Worksheet on page 7 of the instructions to figure your capital loss camyover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gamns, or an amount is entered 1n Part { or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither ine 14b, col (2) or line 14c¢, col (2)i1s more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or line 14c, col. (2) 1s more than zero

17 Enter taxable income from Form 1041, ine 22 (or Form 990-T, Ine 34) _ . |17
18 Enter the smaller of line 14a or 15 In column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dwvidends
from Form 1041, ine 2b(2) (or enter the quahfied

dividends included in income in Part | of Form 990-T) . | 19 . .
20 Addlinesi8and 19 _ . . . . . ... ... ... 20 e
21 If the estate or trust 1s fiing Form 4952, enter the :
amount from line 4g, otherwise, enter-0- _ . » | 21
22 Subtract ine 21 from hne 20 If zero orless, enter-0- . . . ... ... .... 22
23 Subtract ine 22 from line 17 If zero or less, enter-0- . . . . . .. .. .. 23
24 Enter the smaller of the amount on line 17 or $2,200 24

25 Is the amount on line 23 equal to or more than the amount on line 247?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount from ne 23_ . . . . . . . . ... ... ... .. 25
26 Subtractline 25 from ine 24 _ . . 26
27 Are the amounts on hnes 22 and 26 the same?
Yes. Skip tines 27 thru 30 go to line 31 ‘:I NoO. Enter the smaller of iine 17 or line 22 27 .
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) _ . . . . . . . .. 28 e .
29 Subtracthne 28 from ne 27 | | _ . . 29 _
30 Multiply ine 29 by 15% (15), . . . . . . . ... e 30
31 Figure the tax on the amount on line 23 Use the 2008 Tax Rate Scheduie for Estates and Trusts (see
the Schedule Ginstructions) | | . . . ... 31
32 Addlimes 30 and 31 | | L e 32
33 Figure the tax on the amount on hne 17 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | . . ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on lne 1a of
Schedule G, Form 1041 (orhne 36 of Form 990-T). . . . . . v v v v v v e e e e e e e e e e e e 34

Schedule D (Form 1041) 2008

JSA
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SCHEDULE D1 Continuation Sheet for Schedule D OMB No 1545-0092
(Forem 1041) (Form 1041)
De;anmemdme Treasury > See instruct.ions fo.r_ScheduIe D (Form 1041). 2@0 8
Intemal Revenue Service p Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019
Short-Term Capital Gains and Losses - Assets Held One Year or Less
b) Date (d) Sales pnce e) Cost or other basts .
A rrera B EoT | s | (S | empmeddhe | “cpmedais” | ARG
1a SEE REALIZED G/L STMT I
ATTACHED 4,922,597. 4,784,875, 137,722.
SEE REALIZED G/L STMT III
ATTACHED 186,088. 289,095. —-103,007.
SEE REALIZED G/L STMT 1V
ATTACHED 44,161. 50,659. -6,498.
SEE REALIZED G/L STMT V
ATTACHED 929,915. 872,526, 57,389.
STCL THRU ASIA ALT CAPITAL
PTRS IT LP 11. -11.
LOSS ON DISP OF ASIA ALT
CAP PTRS II LP 166,553. -166,553.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, kne1b . . . . . . .. .. ... ...... -B80, 958.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2008

JSA
8F 1221 2 000

526W v08-8.3 33



Schedule D-1 (Form 1041) 2008 Page 2
Name bf estafe or trust as shown on Form 1041 Do not enter name and employer identfication number f shown on the other side Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date (d) Sales pnce (e) Cost or other basis -
st St o | QOGS | esepmsedane | Clecpmerane” | Oonerton),
6a SEE REALIZED G/L STMT II
ATTACHED 502,905. 529,047. -26,142.
SEE REALIZED G/L STMT III
ATTACHED 392,694. 606, 505. -213,811.
SEE REALIZED G/L STMT IV
ATTACHED 112,706. 157,591. -44,885.
LTCL THRU ASIA ALT CAPITAL
PTRS ITI LP 17. -17.
6b Total. Combine the amounts in column (f) Enter here and on ScheduleD, lne6b . . . . . .. .. ... ....... -284,855.
Schedule D-1 (Form 1041) 2008
JSA

8F 1222 2 000
526w v08-8.3 34
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

or Date Date sold
R Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gan
price less altowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 12,334.
SEE REALIZED G/L STMT I ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
4,922,597. 4,784,875. 137,722.
SEE REALIZED G/L STMT II ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
SEE REALIZED G/L STMT II ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
502,905. 529,047. -26,142.
SEE REALIZED G/L STMT III ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
186,088. 289,0095. -103,007.
SEE REALIZED G/L STMT III ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
392,694. 606, 505. -213,811.
SEE REALIZED G/L STMT IV ATTACHED Pl VAR VAR
PROPERTY TYPE: SECURITIES
44,161. 50,659. -6,498.
SEE REALIZED G/L STMT IV ATTACHED Pl VAR VAR
PROPERTY TYPE: SECURITIES
112,706. 157,591. -44,885.
SEE REALIZED G/L STMT V ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
929, 915. 872,526. 57,389.
STCL THRU ASIA ALT CAPITAL PTRS II LP
11. -11.
LTCL THRU ASIA ALT CAPITAL PTRS II LP
17. -17.
JSA
8E 1730 1 000
526W v08-8.3 16




FORM 990-PF - PART IV

' © ' CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\!!ENT INCOME

bord Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)

LOSS ON DISP OF ASIA ALT CAP PTRS II LP

166,553. -166,553.

TOTAL GAIN(LOSS) i vii e eieiemeeoneeneannennansanasosenannenanaas -353,479.

JSA
8E1730 1000
526w v08-8.3 17



THE JACQUELYN AND GREGORY ZEHNER FOUNDATION 13-3971019

SUPPLEMENTARY STATEMENTS
PART: XV LINE: 2 SUPPLEMENTAL INFORMATION

THE ORGANIZATION'S PRIMARY ACTIVITY IS TO SUPPORT, BY CONTRIBUTIONS,
OTHER ORGANIZATIONS QUALIFYING FOR EXEMPTION UNDER SECTION 501(c)(3)
OF THE INTERNAL REVENUE CODE THE TRUSTEES CHOOSE THESE ORGANI-
ZATIONS BASED UPON THEIR KNOWLEDGE OF THE ORGANIZATIONS' ACTIVITIES
NGO CONTRIBUTIONS, GRANTS, GIFTS, LOANS OR SCHOLARSHIPS ARE MADE TO
INDIVIDUALS THE ORGANIZATION DOES NOT PRESENTLY RECEIVE APPLICA-
TIONS OR CONDUCT PROGRAMS FOR DONATIONS IN ITS ACTIVITIES
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THE JACQUELYN & GREGORY ZEHNER FOUNDATION

LY

GREGORY H. ZEHNER; C/O BCRS ASSOCIATES, LLC
100 WALL STREET, 11TH FLOOR, NEW YORK, NY 10005
JACQUELYN M. HOFFMAN-ZEHNER; C/O BCRS ASSOCIATES, LLC
100 WALL STREET, 11TH FLOOR, NEW YORK, NY 10005

526W v08-8.3

13-3971019

STATEMENT
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The Jacquelyn & 6regory Zehner Foundation
Charitable Contmbutions

EIN: 13-3971019
FYE 7/31/2009

Date Check # Organization Address Amount

8/1/2008 1388 Michael J Fox Foundation New York, NY $2,50000
10/27/2008 1395 Partnership for After School Education New York, NY 1,000.00
10/28/2008 1399 Get About Inc New Canaan, CT 50000
10/29/2008 1393 New Canaan Commuruty Foundation New Canaan, CT 2,00000
10/30/2008 1394 St Philips Academy Newark, NJ 1,000 00
11/6/2008 1397 Hope North/The Mirembe Project Brooklyn, NY 1,000 00
11/19/2008 1398 Alhance for Climate Protection Menlo Park, CA 1,000 00
12/3/2008 1391 Breast Cancer Research Foundation New York, NY 25,000 00
12/3/2008 1396 National Association of Music Education Reston, VA 1,000.00
12/17/2008 1407 Women's Media Center New York, NY 10,000 00
12/18/2008 1408 New Canaan Library New Canaan, CT 500 00
12/18/2008 1410 St Luke's School New Canaan, CT 7.500 00
12/19/2008 1400 Dicapo Opera Theatre New York, NY 1,000 00
12/19/2008 1402 New Canaan Cares New Canaan, CT 2,00000
12/19/2008 1406 Women's Business Development Center Stamford, CT 2,00000
12/22/2008 1401 Children's Rights New York, NY 1,000 00
12/23/2008 1403 Women's eNews New York, NY 10,000 00
12/24/2008 1405 China Cares New Canaan, CT 500 00
12/24/2008 1411 Shepherds Inc Bridgeport, CT 1,000 00
12/29/2008 WIRE Women's Funding Network San Francisco, CA 50,000 00
12/31/2008 1409 Grace Community Church New Canaan, CT 50,000 00
1/30/2009 1404 Center for Education Innovation-Public Education Association (CEI-PEA) New York, NY 1,000 00
3/16/2009 1414 Breast Cancer Research Foundation New York, NY 10,000 00
3/16/2009 1416 International Women's Health Coalition New York, NY 10,000 00
3/18/2009 1415 YWCA of Greenwich Greenwich, CT 1,000 00
3/18/2009 1417 Women's Forum New York, NY 2,500 00
3/18/2009 1418 Bridgeport Rescue Mission Bridgeport, CT 1,000 00
3/19/2009 1413 Farrfield County Community Foundation Norwalk, CT 2,000 00
3/20/2009 1412 Domestic Violence Crisis Center Norwalk, CT 5,000 00
4/13/2009 1419 Women's Funding Network San Francisco, CA 2,500 00
6/30/2009 1422 Harvard Stem Cell Institute Cambridge, MA 5,000 00
7/2/2009 1439 Give Me An Answer Ministry New Canaan, CT 70,000.00
7/6/2009 1426 International Justice Mission Washington, DC 10,000.00
7/7/2009 1437 American Red Cross in Greater New York New York, NY 10,000 00

7/8/2010 1430 YMCA of Greater New York New York, NY 1,000.00
7/8/2009 1442 Women's Funding Network San Francisco, CA 200,000 00
7/8/2009 1443 National Council for Research on Women Washington, DC 25,000 00
7/9/2009 1425 Young Life New Canaan, CT 2,000.00
7/9/2009 1429 Service Women's Action Network Greeley Sq Station, NY 1,000 00
7/9/2009 1435 New Canaan YMCA New Canaan, CT 2,500 00
7/10/2009 1424 White House Project New York, NY 10,000 00
7/10/2009 1427 Bennett Cancer Center of Stamford Hospital Stamford, CT 1,000 00
7/10/2009 1433 World Pulse Portland, OR 5,000 00
7/10/2009 1434 Auburn Theological Seminary New York, NY 5,000 00
7/13/2009 1440 Grace Community Church New Canaan, CT 70,000 00
7/15/2009 1441 Earth Institute New York, NY 10,000 00
7/16/2009 1436 Acumen Fund New York, NY 10,000 00
7/20/2009 1431 Smart Kids with Learning Disabilities, Inc Westport, CT 1,000 00
7/23/2009 1432 Voices of September 11th New Canaan, CT 1,000 00
7/31/2009 1446 Breast Cancer Research Foundation New York, NY 25,000 00



The Jacquelyn & Gregory Zehner Foundation
Charitable Contributions

EIN: 13-3971019
FYE 7/31/2009

Date Check # Organization Address Amount
7/31/2009 1447 Women's Media Center New York, NY 15,000.00
7/31/2009 1448 National Council for Research on Women New York, NY 15,000 00

TOTAL CONTRIBUTIONS PAID *

*ALL CONTRIBUTIONS WERE MADE TO THE GENERAL PURPOSE
FUND OF PUBLIC CHARITABLE ORGANIZATIONS THAT WERE
CLASSIFIED UNDER SECTION 501(cX3) OF THE INTERNAL REVENUE
CODE

Page 2 of 2

$700,000.00
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om 3868 Application for Extension of Time To File an
{Rev April 2009) Exempt Organization Return OMB No 1545-1709

. Department of the Treasury

Internal Revenue Service

e If you are fiing for an Automatic 3-Month Extension, complete only Part | and check this box . . . » X

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Automatic 3-Month Extension of Time. Only submit orniginal (no copies needed).

» File a separate application for each return.

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partlonly . . . . . . . . . . . . . . . . L L0

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you fite Forms 990-BL, 6069, or 8870, group
returns, or a composite or consohdated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part il) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print THE JACQUELYN AND GREGORY ZEHNER FOUNDATION 13-3971019
File by the Number, street, and room or suite no. If a P O box, see instructions
five e | c/0 BCRS ASSOCTATES, LLC; 100 WALL STREET - 11TH FLOOR
l':;’r’:,’c"so?‘es City, town or post office, state, and ZIP code For a foreign address, see instructions.
NEW YORK, NY 10005

Check type of return to be filed (file a separate application for each return):

[ Form 990 1} Form 990-T (corporation) (J Form 4720
[J Form 990-BL [J Form 990-T (sec 401(a) or 408(a) trust) [d Form 5227
[(J Form 990-EZ J Form 990-T (trust other than above) {] Form 6069
X Form 990-PF (J Form 1041-A {3 Form 8870

® The books are in the care of » BCRS ASSOCIATES, LLC

Telephone No. » 212-440-0811 FAX No. » N/A
e If the organization does not have an office or place of business in the United States, check thisbox . . . . . . » []
e |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) fthis is
for the whole group, check this box ...... » []. if it 1s for part of the group, check thisbox .. ... » [] and attach
a list with the names and EINs of all members the extension will cover.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until MARCH 15 , 20 10 , to file the exempt organization return for the organization named above. The extension is

for the organization’s return for:
_» [ calendar year 20_____or

I » tax year beginning AUGUST 1 ,2008  and ending JULY 31 , 2009

2 If this tax year is for less than 12 months, check reason: [ initial return T Final return [J Change in accounting penod

3a [f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits See instructions 3a |$ 500.00
b If this application i1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit. 3b|$ 3,690.00
¢ Balance Due. Subtract Iine 3b from line 3a. Include your payment with this form, or, If required, -
deposit with FTD coupon or, if required, by using EFTPS (Electronlc Federal Tax Payment s
System). See instructions. 3c | $ 0.00

Caution. if you are going to make an electronic fund withdrawa! with this Form 8868, see Form 8453-EQ and Form 8879-EQ
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)
1SA



Form 8868 (Rev 4-2009)
L)

Page 2

L7
o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . X
Note. Only complete Part Ii if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

e If you are fiing for an Automatic 3-Month Extension, complete only Part 1 (on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed)

Part Il I

Type or Name of Exempt Organization , Employer identification number
print THE JACQUELYN AND GREGORY ZEHNER FOUNDATION |- -~ 13-3971019

File by the Number, street, and room or suite no. If a P O. box, see instructions T B | ForIRS use only

e or  |.c/0 BCRS ASSOCIATES, LLC: 100 WALL STREET - IITHFL |-, -~ ..

fgtr:ﬁnthgee City, town or post office, state, and ZIP code For a foreign address, see instructions. | > v RIS f - tf e ¢
instructions NEW YORK, NY 10005 . Joe N A MR
Check type of return to be filed (File a separate application for each return)

[J Form 990 X Form 990-PF [J Form 1041-A O Form 6069

{7 Form 990-BL [J Form 990-T (sec. 401(a) or 408(a) trust) ] Form 4720 (J Form 8870

[[J Form 990-EZ [J Form 990-T (trust other than above) (] Form 5227

STOP! Do not complete Part ll if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

Telephone No. » 212-440-0811

e If the organization does not have an office or place of business in the United States, check thisbox . . . . . _ » []
e If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s
for the whole group, check this box . ... .. » (] . If it is for part of the group, check this box ... .. » ] and attach a
list with the names and EINs of all members the extension is for.
4 1 request an additional 3-month extension of time until ________________ JUNELS 2010 .
For calendar year , or other tax year beginning____ AUGUST 1 2008 ,andending___ JULY 31 ,2009 .

5
6 If this tax year is for less than 12 months, check reason: [ Inttial return [] Final return [] Change in accounting period
7

8a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits. See instructions.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any
amount paid previously with Form 8868.

¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions

Signature and Verification
Under penalties of penury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and beltef,
1t 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature P Q\ e

1

$ 500.00

“8b|$ 3,690.00

8c($ 0.00

pate »03/12/2010
Form 8868 (Rev 4-2009)

Titte » CPA
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