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990
&

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung 2008

benefit trust or private foundation)

*Th t h t fth turn t tisfy stat " ¢ Open to Public
€ organization may nave (o use a copy o IS return to satisty state reporting requirements Inspection

A For the 2008 calendar year, or tax year beginning 07-01-2008 and ending 06-30-2009

B Check If applicable C Name of organization D Employer identification number
pp Please UNIVERSITY OF SAN DIEGO
[~ Address change use IRS 95-2544535
label or Doing Business As E Telephone number
|_ Name change print or
™ Il ret tsVPe'.fs.ee (619) 260-4600
nitial return pecitic Number and street (or P O box if mail i1s not delivered to street address)| Room/suite .
|_ I_nstruc- 5998 ALCALA PARK G Gross receipts $ 589,611,175
Temination tions.
I_ Amended return City or town, state or country, and ZIP + 4
SAN DIEGO, CA 921102492
|_AppI|cat|on pending
F Name and address of Principal Officer H(a) Is this a group return for
MARY ELYONS PHD affiliates? I_Yes |7No
5998 ALCALA PARK
SAN DIEGO,CA 921102492 H(b) Are all affiliates included? [ ves [ nNo
- v
I Tax-exemptstats [V 501(c) (3) #(msertno) [ 4947(a)(1) or [ 527 (If "No," attach a list See Iinstructions )
J Web site: = WWW SANDIEGO EDU H(c) Group Exemption Number &
K Type of organization |7 Corporation |_ trust |_ association |_ other b L Year of Formation 1949 | M State of legal domicile CA

XXl summary
1

Briefly describe the organization’s mission or most significant activities
3 POST SECONDARY EDUCATION
=
=
=
% 2 Check this box [ if the organization discontinued its operations or disposed of more than 25% of its assets
- 3 Number of voting members of the governing body (Part VI, linela) . . . . . . . 3 40
j 4 Number of Independent voting members of the governing body (Part VI, ine1b) . . . . 4 39
x 5 Total number of employees (PartV,line2a) . . . . . 5 5,282
% 6 Total number of volunteers (estimate If necessary) . . . . 6 1,252
< 7a Total gross unrelated business revenue from Part VIII, line 12, column (C) . . 7a 2,558,367
b Net unrelated business taxable income from Form 990-T, line 34 . . 7b 409,056
Prior Year Current Year
Contributions and grants (Part VIII, linelh) . . . . . . .. . . 20,503,974 21,267,569
% 9 Program service revenue (Part VIII,line2g) . . . . . . .+ .« . 276,115,552 288,507,650
% 10 Investment income (Part VIII, column (A), ines 3,4,and7d) . . . . 18,789,647 -25,043,497
= 11 Other revenue (Part VIII, column (A), ines 5,6d, 8c,9c, 10c,and 11e) 13,565,071 14,894,053
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line
12) 328,974,244 299,625,775
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 54,236,166 64,831,014
14 Benefits paid to or for members (Part IX, column (A), line 4) 0
15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-
$ 10) 146,989,074 156,483,207
% 16a Professional fundraising fees (Part IX, column (A), ine 11e) 0
E b (Total fundraising expenses, Part IX, column (D), line 25 7,177,714 )
17 Other expenses (PartIX, column (A), ines 11a-11d, 11f-24f) 86,309,510 95,681,693
18 Total expenses—add lines 13-17 (must equal PartIX, line 25, column (A)) 287,534,750 316,995,914
19 Revenue less expenses Subtract line 18 from line 12 41,439,494 -17,370,139
Eg Beginning of Year End of Year
g% 20 Total assets (Part X, line 16) 886,495,322 833,552,451
EE 21 Total lhlabilities (Part X, line 26) 263,588,984 275,272,816
EE 22 Net assets or fund balances Subtract line 21 from line 20 622,906,338 558,279,635

Signature Block

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it Is true, correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge
Please otk ok 2010-04-28
Sign Signature of officer Date
Here
Leendert R Hering VP FOR BUSINESS SERVICES
Type or print name and title
Preparer's } Date Chlfeck if Preparer’s PTIN (See Gen Inst )
. signature selr-
Paid 9 empolyed k [~
Preparer's Firm’s name (or yours Moss Adams LLP .
_ EIN
Use Onl If self-employed),
y address, and ZIP + 4 9665 Granite Ridge Drive Suite 600
Phone no k (858) 627-1400
San Diego, CA 92123
May the IRS discuss this return with the preparer shown above? (See Instructions) . . . . . . . . . [V Yes [ No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y Form 990 (2008)



Form 990 (2008) Page 2
m Statement of Program Service Accomplishments (See the instructions.)

1 Briefly describe the organization’s mission

The University of San Diego 1s a Roman Catholic institution committed to advancing academic excellence, expanding liberal and professional knowledge, creating a
diverse and inclusive community, and preparing leaders dedicated to ethical conduct and compassionate service

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? . . . . . . . . . . . . . . . . . . . . I_Yes |7No
If “Yes,” describe these new services on Schedule O

3 Did the organization cease conducting or make significant changes in how it conducts any program
services? . . . . . . . . . . . . . . . . . . . . . . . . . . I_Yes |7 No

If “Yes,” describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses
Section 501 (c)(3) and (4) organizations and 4947 (a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, If any, for each program service reported

da (Code ) (Expenses $ 248,886,412 including grants of $ 64,831,014 ) (Revenue $ 301,052,320)

The University of San Diego 1s engaged In post-secondary education of approximately 5,500 undergraduate students and 2,000 graduate and professional students,
this program includes room & board for the student population

4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )

ad Other program services (Describe in Schedule O )
(Expenses $ including grants of $ ) (Revenue $ )

de Total program service expenses $ 248,886,412 Must equal Part IX, Line 25, column (B).

Form 990 (2008)



Form 990 (2008)
m Checklist of Required Schedules

10

11

12

13

14a

15

16

17

18

19

20

21

22

23

24a

25a

26

27

Page 3

Is the organization described in section 501 (c)(3) or4947(a)(1) (other than a private foundation)? If "Yes,”
complete Schedule A'E

Is the organization required to complete Schedule B, Schedule of Contributors? 'E .

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes,” complete Schedule C, Part I

Section 501 (c)(3) organizations Did the organization engage in lobbying activities? If "Yes,” complete Schedule C,
Part II

Section 501(c)(4),501(c)(5), and 501(c)(6) organizations Is the organization subject to the section 6033 (e)
notice and reporting requirement and proxy tax? If "Yes,” complete Schedule C, Part III

Did the organization maintain any donor advised funds or any accounts where donors have the right to provide
advice on the distribution or investment of amounts in such funds or accounts? If "Yes,” complete
Schedule D, Part I'E

Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas or historic structures? If "Yes,” complete Schedule D, Part II

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,”
complete Schedule D, Part II1 'E

Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X, or
provide credit counseling, debt management, credit repair, or debt negotiation services? If "Yes,”
complete Schedule D, Part I

Did the organization hold assets In term, permanent,or quasi-endowments? If "Yes,” complete Schedule D, Part \/E

Did the organization report an amount in Part X, ines 10,12,13,15,0r 252 If "Yes,” complete Schedule D,
Parts VI, VII, VIII, IX, or X as applicable

Did the organization receive an audited financial statement for the year for which 1t 1s completing this return
that was prepared in accordance with GAAP? If "Yes,” complete Schedule D, Parts XI, XII, and XIII

Is the organization a school as described in section 170(b)(1)(A)(11)? If "Yes,” complete Schedule E ‘E

Did the organization maintain an office, employees, or agents outside of the U S ?

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the U S ? If "Yes,” complete Schedule F, Part I

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If "Yes,” complete Schedule F, Part II

Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If "Yes,” complete Schedule F, Part III

Did the organization report more than $15,000 on Part IX, column (A), line 11e? If "Yes,” complete Schedule G,
Part I

Did the organization report more than $15,000 total on Part VIII, lines 1c and 8a? If "Yes,” complete Schedule G,
Part II

Did the organization report more than $15,000 on Part VIII, line 9a? If "Yes,” complete Schedule G, Part III'E
Did the organization operate one or more hospitals? If "Yes,” complete Schedule H

Did the organization report more than $5,000 on Part IX, column (A), line 1? If "Yes,” complete Schedule I, Parts I
and II

Did the organization report more than $5,000 on Part IX, column (A), ine 2? If "Yes,” complete Schedule I, Parts I
and II1

Did the organization answer “Yes” to Part VII, Section A, questions 3,4, or 5? If "Yes,” complete Schedule
J

Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000
as of the last day of the year, that was 1ssued after December 31, 20027 If "Yes,” answer questions 24b-24d and
complete Schedule K. If "No,” go to question 25

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?
Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds?

Did the organization act as an “on behalf of” Issuer for bonds outstanding at any time during the year?

Section 501 (c)(3) and 501 (c)(4) organizations Did the organization engage in an excess benefit transaction with
a disqualified person during the year? If "Yes,” complete Schedule L, Part I

Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person
from a prior year? If "Yes,” complete Schedule L, Part I

Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If "Yes,” complete Schedule L,

Part II

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or
substantial contributor, or to a person related to such an individual? If "Yes,” complete Schedule L, Part III'E

Yes No
Yes
1
2 Yes
No
3
Yes
4
5
6 No
7 No
8 Yes
9 No
10 Yes
11 Yes
12 Yes
13 Yes
14a No
14b No
15 No
16 No
17 No
18 Yes
19 No
20 No
21 No
22 Yes
23 Yes
24a | 'S
24b No
24c No
24d No
25a No
25b No
26 Yes
27 No

Form 990 (2008)



Form 990 (2008)

28

29

30

31

32

33

34

35

36

37

v

Part I

and V, Iine 1

Page 4
IZXEY] Checkiist of Required Schedules (Continued)
Yes No

During the tax year, did any person who I1s a current or former officer, director, trustee, or key employee
Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee),
or an indirect business relationship through ownership of more than 35% in another entity (individually or
collectively with other person(s) listed in Part VII, Section A)? If "Yes,” complete Schedule L, Part

28a No
Have a family member who had a direct or indirect business relationship with the organization? If "Yes,” "
complete Schedule L, Part IV 28b °
Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a N
professional corporation) doing business with the organization? If "Yes,” complete Schedule L, Part IV . 28c °
Did the organization receive more than $25,000 in non-cash contributions? If "Yes,” complete Schedule M'E 29 Yes
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified N
conservation contributions? If "Yes,” complete Schedule M 30 °
Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes,” complete Schedule N, "

31 0
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,” complete N
Schedule N, Part IT 32 °
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations N
section 301 7701-2 and 301 7701-3? If "Yes,” complete Schedule R, Part I 33 °
Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Parts II, III, IV, No

34
Is any related organization a controlled entity within the meaning of section 512(b)(13)? If "Yes,” complete N
Schedule R, Part V, line 2 35 °
501(c)(3) organizations Did the organization make any transfers to an exempt non-charitable related N
organization? If "Yes,” complete Schedule R, Part V, Iine 2 36 °
Did the organization conduct more than 5 percent of its activities through an entity that i1s not a related N
organization and that i1s treated as a partnership for federal iIncome tax purposes? If "Yes,” complete Schedule R, 37 °

Part VI

Form 990 (2008)



Form 990 (2008)
m Statements Regarding Other IRS Filings and Tax Compliance

l1a

2a

3a

da

5a

10

11

12a

Page B

Yes No

Enter the number reported in Box 3 of Form 1096, Annual Summary and Trans mittal
of U.S. Information Returns. Enter -0- If not applicable

1a 998
Enter the number of Forms W-2G Included in line 1a Enter -0- if not applicable b

1 0
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? 1c Yes
Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements filed for the calendar year ending with or within the year covered by this
return . . . . . v e e e e e e e e e e e e e e ] 2a 5,282
If at least one I1s reported In 2a, did the organization file all required federal employment tax returns?
Note:If the sum of lines la and 2ais greater than 250, you may be required to e-file this return. 2b Yes
Did the organization have unrelated business gross income of $1,000 or more during the year covered by this
return? 3a Yes
If “Yes,” has 1t flled a Form 990-T for this year? If "No,” provide an explanation in Schedule O 3b Yes
At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? 4a | Yes
If "Yes," enter the name of the foreign country MX,CJ,NT,BD,EI
See the Instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts.
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a Yes
Did any taxable party notify the organization that it was oris a party to a prohibited tax shelter transaction? Sb Yes
If "Yes,”to 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited Yes
Tax Shelter Transaction? 5c
Did the organization solicit any contributions that were not tax deductible? 6a No
If “Yes,” did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
Organizations that may receive deductible contributions under section 170(c).
Did the organization provide goods or services in exchange for any quid pro quo contribution of $75 or 7a No
more?
If “Yes,” did the organization notify the donor of the value of the goods or services provided? 7b
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to
file Form 82827 7c No
If “Yes,” iIndicate the number of Forms 8282 filed during the year . . . . | 7d |
Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e No
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f No
For all contributions of qualified intellectual property, did the organization file Form 8899 as required? 79 No
For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required? 7h No
Section 501(c)(3) and other sponsoring organizations maintaning donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring organization, have
excess business holdings at any time during the 8
year?
Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.
Did the organization make any taxable distributions under section 49662 9a
Did the organization make a distribution to a donor, donor advisor, or related person? 9b
Section 501(c)(7) organizations. Enter
Initiation fees and capital contributions included on Part VIII, ine 12 . . . 10a
Gross recelpts, Included on Form 990, Part VIII, line 12, for public use of club 10b
facilities
Section 501 (c)(12) organizations Enter
Gross income from members or shareholders

11a
Gross Income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them) . . . . . .. . . . . 11b
Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a

If “Yes,” enter the amount of tax-exempt interest received or accrued during the

year 12b

Form 990 (2008)



Form 990 (2008) Page 6
Governance, Management, and Disclosure (Sections A, B, and Crequest information
about policies not required by the Internal Revenue Code.)
Section A. Governing Body and Management
Yes No
For each "Yes ”response to lines 2-7 below, and for a "No” response to lines 8 or 9b below, describe the circumstances,
processes, or changes in Schedule O. See instructions.
1a Enter the number of voting members of the governing body . . 1a 40
b Enter the number of voting members that are independent . . 1ib 39
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any
other officer, director, trustee, or key employee? 2 No
3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? 3 No
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was
filed? Yes
Did the organization become aware during the year of a material diversion of the organization’s assets? No
Does the organization have members or stockholders? No
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a No
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b No
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the
year by the following
the governing body? 8a Yes
each committee with authority to act on behalf of the governing body? 8b Yes
9a Does the organization have local chapters, branches, or affillates? 9a No
b If“Yes,” does the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with those of the organization? 9b
10 Was a copy ofthe Form 990 provided to the organization’s governing body before 1t was filed? All organizations
must describe In Schedule O the process, If any, the organization uses to review the Form 990 10 Yes
11 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O 11 No
Section B. Policies
Yes No
12a Does the organization have a written conflict of interest policy? If "No”, gotoline 13 12a | Yes
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b | Yes
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this 1s done 12c | Yes
13 Does the organization have a written whistleblower policy? 13 Yes
14 Does the organization have a written document retention and destruction policy? 14 Yes
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision
a The organization’s CEO, Executive Director, or top management official? 15a | Yes
b Other officers or key employees of the organization? 15b No
Describe the process in Schedule O
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a | Yes
b If“Yes,” has the organization adopted a written policy or procedure requiring the organization to evaluate Its
participation in joint venture arrangements under applicable Federal tax law, and taken steps to safeguard the
organization’s exempt status with respect to such arrangements? 16b No

Section C. Disclosure

17
18

19

20

List the States with which a copy of this Form 990 1s required to be filed CA

Section 6104 requires an organization to make 1ts Form 1023 (or 1024 if applicable), 990, and 990-T (501(c)
(3)s only) available for public inspection Indicate how you make these available Check all that apply

[T own website [ another's website [+ upon request

Describe in Schedule O whether (and If so, how), the organization makes its governing documents, conflict of
interest policy, and financial statements available to the public See Additional Data Table

State the name, physical address, and telephone number of the person who possesses the books and records of the organization

OFFICE OF THE CONTROLLER

5998 ALCALA PARK HUGHES ADMINISTRAT
SAN DIEGO,CA 92110

(619)260-4600

Form 990 (2008)



Form 990 (2008) Page 7

m Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Use Schedule J-2 If additional space I1s needed

* List all of the organization’s current officers, directors, trustees (whether individuals or organizations) and key employees regardless
of amount of compensation, and current key employees Enter -0- in columns (D), (E), and (F) if no compensation was paid

* List the organization’s five current highest compensated employees (other than an officer, director, trustee or key employee)

who recelved reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

* List all of the organization’s former officers, key employees, or highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations

* List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons

[ Check this box If the organization did not compensate any officer, director, trustee or key employee

Q)
Position (check all
that apply) () (F)
e
(B) o — 3,1:3[ (D) Reportable Estimated
2= 35 o= Reportable amount of other
Average = @ = T compensation
(A) hours iy = R =4 compensation from related compensation
Name and Title ﬁ % = o | = | | from the from the
per oo =] _Q 5 -1:-8 o organizations
week g = z 3 |8 S |= organization (W- (W- 2/1099- organization and
=2 |5 | @ |2 |2/1099MIsC) MISC) related
i '=_'=' o o organizations
[1E] o
s B
¢ z

Form 990 (2008)



Form 990 (2008) Page 8

m Continued

Q)
Position (check all
that apply) (E) (F)
[ir}
(B) o — 3,1:3[ (D) Reportable Estimated
2= 35 i = Reportable amount of other
Average =3 W 7 T compensation
(A) iy = L =4 compensation compensation
hours = = = e =t from related
Name and Title B = = o |7 ‘I'I from the from the
per oo =] _Q 5 -1:-8 o organizations
week g = z 13|38 S |z organization (W- (W- 2/1099- organization and
=2 |g| o |2 | 2/1099MIsC) MISC) related
i '=_'=' K o organizations
1] o
s B
¢ z
ib Total . . . . . . . .« . . .. e e e e e * 4,022,768 0 550,848
2 Total number of individuals (including those in 1a) who received more than $100,000 in reportable
compensation from the organization®225
Yes No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee
on line 1a? If "Yes,” complete Schedule J for such individual « « « « « &« &« &« 2« &« « &« = 3 No
4 For any individual listed online 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000°? If "Yes,” complete Schedule ] for such
individual = .« . & 4 4 4 e e w aw e mwmaw e w e w e a 4 Yes
5 Did any person listed on line 1a recelve or accrue compensation from any unrelated organization for services
rendered to the organization? If "Yes,” complete Schedule J for suchperson « .« « « &« &« &« =« &« = 5 No
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than
$100,000 of compensation from the organization
(A) (B) ©)
Name and business address Description of services Compensation

RUDOLPH & SLETTEN INC
10955 vista sorrento parkway suite General Contractors 10,885,045
san diego, CA 92130

GC MORGAN CONSTRUCTION COMPANY INC

3755 avocado blvd suite 408 General Contractors 2,185,239
la mesa, CA 91941

ONLINELEARNINGNET

12975 coral tree place education resources 1,816,623

los angeles, CA 90066

KEVIN HOM AND ANDREW GOLDMAN ARCHITECTS
45 east 20th street 7th floor architect services 1,370,569
new york, NY 10003

CAPSTONE DEVELOPMENT CORPORATION

431 office park drive planning & design 1,043,056
birmingham, AL 35223
2 Total number of Independent contractors (including those in 1) who received more than $100,000 in compensation 8

from the organization . .+ .« « & & & 4 4 & x = a = a o aaa e aawa ae

Form 990 (2008)



Form 990 (2008)

E Statement of Revenue

Page 9

(A) (B) Q) (D)
Total Revenue Related or Unrelated Revenue
Exempt Business Excluded from
Function Revenue Tax under IRC
Revenue 512,513,0r514
1a Federated campaigns . . 1a
it
"E'E b  Membership dues ..
T g ib
E"‘E c Fundraising events . 871,712
i 1c
%;'_E d Related organizations . . .1d
wE e Government grants (contnbutions) 1e 6,631,544
==
E — f All other contributions, gifts, grants, and 13,764,313
= g similar amounts not included above
= = 1f
—
"E.E g Noncash contributions included in
5 = lines 1a-1f $ 189,873
h Total (Add lines 1a-1f) . 21,267,569
|
Business Code
@€
E 2a TUITION AND FEES 900,099 255,219,494 254,952,056 267,438
@
E b  STUDENT RES & BOARD 721,310 30,517,525 30,517,525
a c PARKING SERVICES 611,710 2,309,635 2,309,635
La
= d STUDENT LOAN INTEREST 611,710 460,996 460,996
T
& | e
=
m f All other program service revenue
=
=
& g Total. Add lines 2a-2f
m $ 288,507,650
3 Investment income (including dividends, interest
other similar amounts) . 5,133,855 -180 5,134,035
[
a4 Income from investment of tax-exempt bond proceeds . 1,097,226 1,097,226
[
5 Royalties
(1) Real (n) Personal
6a Gross Rents 432,876
b Less rental 554,490
expenses
c Rental income -121,614
or (loss)
d Net rental iIncome or (loss) . -121,614 -121,614
-
(1) Securities (n) Other
7a Gross amount 256,312,511 1,483,264
from sales of
assets other
than inventory
b Less cost or 279,209,340 9,861,013
other basis and
sales expenses
c Gain or (loss) -22,896,829 -8,377,749
d Net gain or (loss) -31,274,578 -31,274,578
[
8a Gross Income from fundraising
events (not including
o $ 199,940
= of contributions reported on line
5 1c) See PartIV,line 18
E Attach Schedule G If total exceeds
e $15,000 . . . . . . . a 871,712
E b Less direct expenses . . .b 360,557
=
-— c Net income or (loss) from fundraising events . -160,617 -160,617
o -
9a Gross income from gaming
activities See part IV, line 19
Complete Schedule G if total
exceeds $15,000
a
b Less direct expenses . . .b
[ Net income or (loss) from gaming activities
[
10a Gross sales of inventory, less
returns and allowances
a
b Less costofgoodssold . . b
[ Net income or (loss) from sales of inventory . -
Miscellaneous Revenue Business Code
11a BOOKSTORE 451,211 7,948,080 7,937,743 10,337
b SUMMER CONFERENCES 611,710 1,848,739 1,053,774 794,965
€ ATHLETICS & RECREATION 611,710 1,686,084 1,686,084
3,693,381 2,134,507 1,485,807 73,067
All other revenue
Total. Add lines 11a-11d P e
$ 15,176,284
12 Total Revenue.Add lines 1h, 2g, 3, 4, 5, 6d, 7d, 299,625,775 301,052,320 2,558,367 -25,252,481
8¢,
9c,10c,and 11e *

Form 990 (2008)



Form 990 (2008) Page 10
m Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
Do not include amounts reported on lines 6b, 7b, (A) (B) (©) (D)
Total expenses Program service Management and Fundraising
8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance to governments and organizations
inthe U S See PartIV,line21l
2 Grants and other assistance to individuals in the
US See PartlIV,line 22 64,831,014 64,831,014
3 Grants and other assistance to governments,
organizations and individuals outside the U S See
Part IV, lines 15 and 16
Benefits paid to or for members
5 Compensation of current officers, directors, trustees, and
key employees 3,464,711 2,204,161 363,075 897,475
6 Compensation not included above, to disqualified persons
(as defined under section 4958(f)(1)) and persons
described Iin section 4958(c)(3)(B)
7 Other salaries and wages 119,248,338 89,716,360 3,403,498
Pension plan contributions (include section 401 (k) and section
403(b) employer contributions) 10,472,200 7,446,538 2,522,084 503,578
9 Other employee benefits 15,970,504 11,418,569 4,473,198 78,737
10 Payroll taxes 7,327,454 5,210,382 1,764,716 352,356
11 Fees for services (non-employees)
a Management
b Legal 86,388 86,388
c Accounting 204,785 204,785
d Lobbying
e Professional fundraising See Part IV, line 17
f Investment management fees 1,865,278 1,652,654 212,624
g Other 16,452,851 12,374,872 3,456,302 621,677
12 Advertising and promotion 943,059 633,388 209,511 100,160
13 Office expenses 7,359,337 4,374,528 2,154,389 830,420
14 Information technology 4,221,206 2,532,723 1,688,483
15 Royalties
16 Occupancy 7,778,165 6,127,462 1,650,412 291
17  Travel 6,242,627 5,131,646 1,001,130 109,851
18 Payments of travel or entertainment expenses for any Federal,
state or local public officials
19 Conferences, conventions and meetings 2,052,502 1,881,124 133,655 37,723
20 Interest 9,156,035 7,262,736 1,893,299
21 Payments to affiliates
22 Depreciation, depletion, and amortization 13,777,117 8,568,802 5,208,315
23 Insurance 1,372,308 132,597 1,239,711
24 Other expenses—Itemize expenses not covered above (Expenses
grouped together and labeled miscellaneous may not exceed 5% of
total expenses shown on line 25 below )
a COST OF SALES 10,274,864 10,236,159 38,605 100
b EQUIPMENT 4,358,349 2,237,006 2,115,572 5,771
¢ ENTERTAINMENT & PROMOTI 2,406,494 1,733,755 536,078 136,661
d LIBRARY SERVICES 1,897,845 1,897,845
e RECRUITING 951,578 745,371 206,182 25
f All other expenses 4,280,905 536,720 3,644,794 99,391
25 Total functional expenses. Add lines 1 through 24f 316,995,914 248,886,412 60,931,788 7,177,714
26 Joint Costs. Check [~ if following SOP 98-2 Complete this
line only If the organization reported in column (B) joint
costs from a combined educational campaign and
fundraising solicitation

Form 990 (2008)
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Page 11

IXEEd Balance Sheet

(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing 1,454,489 1 444,390
2 Savings and temporary cash investments 5,718,719 2 5,713,680
3 Pledges and grants receivable, net 14,883,879 3 10,803,608
4 Accounts receivable, net 5,675,666 4 8,843,094
5 Recelvables from current and former officers, directors, trustees, key employees or
other related parties Complete Part II of Schedule L 5 262,800
6 Recelvables from other disqualified persons (as defined under section 4958 (f)(1)) and
persons described in section 4958(c)(3)(B) Complete Part II of Schedule L 6
7 Notes and loans receivable, net 27,290,157 7 28,197,202
Inventories for sale or use 1,795,680 8 1,963,606
ﬂ Prepaid expenses and deferred charges 6,600,792 9 6,390,878
E.'J-_, 10a
2 Land, buildings, and equipment cost basis 10a 569,977 575
b Less accumulated depreciation Complete Part VI of
Schedule D 10b 100,519,967 436,257,021| 10c 469,457,608
11 Investments—publicly traded securities 361,111,006 11 259,630,944
12 Investments—other securities See PartIV, line 11 Complete Part VII of
Schedule D 12
13 Investments—program-related See PartIV, line 11 Complete Part VIII
of Schedule D 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 Complete Part IX of Schedule 25,707,913 41,844,641
D 15
16 Total assets. Add /ines 1 through 15 (must equal line 34) 886,495,322 16 833,552,451
17 Accounts payable and accrued expenses 38,958,368| 17 42,251,014
18 Grants payable 18
19 Deferred revenue 17,604,512| 19 20,939,546
20 Tax-exempt bond habilities 192,588,285| 20 188,702,976
E 21 Escrow account liability Complete Part IV of Schedule D 21
E 22 Payable to current and former officers, directors, trustees, key
ﬁ employees, highest compensated employees, and disqualified
| persons Complete Part II of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable 24
25 Other liabilities Complete Part X of Schedule D 14,437,819| 25 23,379,280
26 Total liabilities. Add /ines 17 through 25 263,588,984 26 275,272,816
™ Organizations that follow SFAS 117, check here & [V and complete lines 27
3 through 29, and lines 33 and 34.
5 27 Unrestricted net assets 393,233,374| 27 360,525,444
E 28 Temporarily restricted net assets 86,033,982| 28 50,866,343
E 29 Permanently restricted net assets 143,638,982 29 146,887,848
u:. Organizations that do not follow SFAS 117, check here & [ and complete
E lines 30 through 34.
- | 30 Capital stock or trust principal, or current funds 30
E 31 Paid-in or capital surplus, or land, building or equipment fund 31
&n 32 Retained earnings, endowment, accumulated income, or other funds 32
o [33 Total net assets or fund balances 622,906,338 33 558,279,635
= 34 Total lhabilities and net assets/fund balances 886,495,322| 34 833,552,451
m Financial Statements and Reporting
Yes No
1 Accounting method used to prepare the Form 990 [ cash [ accrual [ other
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a No
b Were the organization’s financial statements audited by an independent accountant? 2b Yes
c If"Yes”tolines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the Yes
audit, review, or compilation of its financial statements and selection of an iIndependent accountant? 2c
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Yes
Single Audit Act and OMB CircularA-133? 3a
b If“Yes,” did the organization undergo the required audit or audits? 3b Yes

Form 990 (2008)
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SCHEDULE A Public Charity Status and Public Support

OMB No 1545-0047

(Form 990 or 990EZ) 200 8
To be completed by all section 501(c)(3) organizations and section 4947(a)(1)

Department of the Treasury nonexempt charitable trusts.

Internal Revenue Service Attach to Form 990 or Form 990-EZ. See separate instructions. Open to Public
Inspection

Name of the organization Employer identification number

UNIVERSITY OF SAN DIEGO

95-2544535

m Reason for Public Charity Status (to be completed by all organizations) (See Instructions)

The organization 1s not a private foundation because it 1Is (Please check only one organization )

1 I~ a church, convention of churches, or association of churches described in Section 170(b)(1)(A)(i).

2 [ A school described in Section 170(b)(1)(A)(ii). (Attach Schedule E )

3 I~ a hospital or a cooperative hospital service organization described in Section 170(b)(1)(A)(iii). (Attach Schedule H )

4 [T A medical research organization operated in conjunction with a hospital described in Section 170(b)(1)(A)(iii). Enter the
hospital's name, city, and state

5 [T Anorganization operated for the benefit of a college or university owned or operated by a governmental unit described in
Section 170(b)(1)(A)(iv). (Complete Part II )

6 [T A federal, state, or local government or governmental unit described in Section 170(b)(1)(A)(v).

7 [T An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in Section 170(b)(1)(A)(vi) (Complete Part II )

8 I~ a community trust described in Section 170(b)(1)(A)(vi) (Complete Part II )

9 [T Anorganization that normally receives (1) more than 331/3% of its support from contributions, membership fees, and gross
recelpts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 331/3% of
Its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30,1975 See Section 509(a)(2). (Complete Part III )

10 [T  Anorganization organized and operated exclusively to test for public safety See Section 509(a)(4). (See instructions )

11 [T An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of
one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See Section 509(a)(3). Check
the box that describes the type of supporting organization and complete lines 11e through 11h

a |_TypeI b I_TypeII [ |_TypeIII - Functionally Integrated d I_TypeIII - Other

e [T By checking this box, I certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or
section 509(a)(2)

f If the organization received a written determination from the IRS thatitis a Type I, Type II or Type III supporting organization,
check this box

g Since August 17,2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) a person who directly or indirectly controls, either alone or together with persons described in (i) Yes | No
and (1n) below, the governing body of the the supported organization? 11g(i)
(ii) a family member of a person described In (1) above? 11g(ii)
(iii) a 35% controlled entity of a person described in (1) or (11) above? 11g(iii)

h Provide the following information about the organizations the organization supports

(i) Name of (ii) EIN (iii) Type of organization (iv) Is the (v) Did you notify (vi) Is the (vii) Amount of
Supported (described onlines 1- 9 organization in the organization organization in support?
Organization above or IRC section col (i) listed In in col (i) of your | col (i) organized
(See Instructions)) your governing support? inthe U S 7
document?
Yes No Yes No Yes No
Total

For Paperwork Reduction Act Notice, see the Instructions for Form 990 Cat No 11285F Schedule A (Form 990 or 990-EZ) 2008
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Page 2

EEETESE support Schedule for Organizations Described in IRC 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only If you checked the box on line 5, 7, or 8 of Part 1.)

Public Support

Calendar year (orfiscal year beginning in) (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total

1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ")

2 Tax revenues levied for the organization's
benefit and either paid to or expended on
its behalf

3 The value of services or facilities
furnished by a governmental unit to the
organization without charge

4 Total.Add line 1-3

5 The portion of total contribution by each
person (other than a government unit or
publicly supported organization) included
online 1 that exceed 2% of the amount
shown online 11, column

(f

6 Public Support subtract line 5 from line
4

Total Support

Calendar year (orfiscal year beginning in) (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total

7 Amounts from line 4

8 Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources

9 Netincome from unrelated business
activities, whether or not the business is
regularly carried on

10 Otherincome Do not include gain or loss
from the sale of capital assets (Explain in

Part IV )
11 Total Support (Add lines 7 through 10)
12 Gross recelpts from related activities, etc (See instructions ) | 12 |

13 First Five Years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax yearas a 501 (c)(3)
organization, check this box and stop here >

Computation of Public Support Percentage

14 Public Support Percentage for 2008 (line 6 column (f) divided by line 11 column (f)) 14

15 Public Support Percentage for 2007 Schedule A, Part IV-A, line 26f 15

16a 33 1/3% Test - 2008. If the organization did not check the box online 13, and line 14 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
b 33 1/3% Test - 2007. If the organization did not check the box online 13 or 16a, and line 15 1s 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization
17a 10% Facts and Circumstances Test - 2008. If the organization did not check a box online 13, 16a, or 16b and line 14 1s 10% or
more, and If the organization meets the "facts and circumstances" test, check this box and stop here. Explainin Part IV how the
organization meets the "facts and circumstances” test The organization qualifies as a publicly supported organization

B
B

B

b 10% Facts and Circumstances Test - 2007. If the organization did not check a box online 13, 16a, 16b,or17a and line 151s 10% or

more, and If the organization meets the "facts and circumstances” test, check this box and stop here. Explain in Part IV how
the organization meets the "facts and circumstances" test The organization qualifies as a publicly supported organization

18 Private Foundation. If the organization did not check the box online 13, 16a, 16b, 17a or 17b, check this box and see
instructions

.
.

Schedule A (Form 990 or 990-EZ) 2008
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Page 3

IRl Support Schedule for Organizations Described in IRC 509(a)(2)
(Complete only If you checked the box on line 9 of Part I.)

Section A. Public Support

Calendar year (orfiscal year beginning in) (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total

1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ")

2 Gross recelpts from admissions,
merchandise sold or services performed,
or facilities furnished in any activity that
I1s related to the organization's tax-
exempt purpose

3 Gross recelpts from activities that are
not an unrelated trade or business under
section 513

4 Tax revenues levied for the
organization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to the
organization without charge

6 TotalAdd lines 1-5

7a A mounts Iincluded on lines 1, 2, and 3
received from disqualified persons

b A mounts Iincluded on lines 2 and 3
received from other than disqualified
persons that exceed the greater of 1% of
the total of lines 9, 10c, 11, and 12 for
the yearor $5,000

c Total oflines 7a and 7b

8 Public Support (Substract line 7c from
line 6)

Total Support

Calendar year (orfiscal year beginning in) (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total

9 Amounts from line 6

10a Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after 30 June, 1975

[ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s regularly
carried on

12 Other income Do notinclude gain or loss
from the sale of capital assets
(Explain in Part IV )

13 Total Support (Add lines 9,10c, 11 and
12)

14 First Five Years If the Form 990 s for the organization's first, second, third, fourth, or fifth tax yearas a 501(c)(3) organization,

check this box and stop here [
Computation of Public Support Percentage
15 Public Support Percentage for 2008 (line 8 column (f) divided by line 13 column (f)) 15
16 Public Support Percentage for 2007 Schedule A, Part IV-A, line 27g 16
Computation of Investment Income Percentage
17 InvestmentIncome Percentage for 2008 (line 10c column (f) divided by line 13 column (f)) 17
18 InvestmentIncome Percentage from 2007 Schedule A, Part IV-A, line 27h 18
19a 33 1/3% Tests - 2008. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line
17 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization [
b 33 1/3% Tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3% and
line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization [
20 Private Foundation If the organization did not check a box online 14, 19a or 19b, check this box and see Instructions [

Schedule A (Form 990 or 990-EZ) 2008
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-m Supplemental Information. Complete this part to provide the information required by Part II, ine 10;
Part II, ine 17a or 17b, or Part III, ine 12. Provide and any other additional information. (see instructions)

Facts and Circumstances Test

Schedule A (Form 990 or 990-EZ) 2008
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OMB No 1545-0047

SCHEDULE C Political Campaign and Lobbying Activities
(Form 990 or 990-EZ)

To be completed by organizations described below. Attach to Form 990 or Form 990-EZ Open to Public
Inspection

If the organization answered “Yes,” to Form 990, Part IV, Line 3, or Form 990-EZ, Part V|, line 46 (Political Campaign Activities)
# Section 501(c)(3) organizations complete Parts FA and B Do not complete Part |I-C

# Section 501(c) (other than section 501(c)(3)) organizations complete Parts I-A and C below Do not complete Part I-B

# Section 527 organizations complete Part A only

If the organization answered “Yes,” to Form 990, Part IV, Line 4, or Form 990EZ, Part V|, line 47 (Lobbying Activities)

# Section 501(c)(3) organizations that have filled Form 5768 (election under section 501(h)) complete Part IFA Do not complete Part I-B

# Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)) Complete Part IFB Do not complete Part II-A
If the organization answered “Yes,” to Form 990, Part IV, Line 5 (Proxy Tax)

# Section 501(c)(4), (5), or (6) organizations complete Part Il

For Organizations Exempt From Income Tax Under section 501(c) and section 527

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
UNIVERSITY OF SAN DIEGO

95-2544535

m To be completed by all organizations exempt under section 501(c) and section 527
organizations. (See the instructions for Schedule C for details.)

1 Provide a description of the organization's direct and indirect political campaign activities in Part IV

2 Political expenditures $

3 Volunteer hours

F1a@C:] To be completed by all organizations exempt under section 501(c)(3). (See the instructions
for Schedule C for detalls.)

1 Enter the amount of any excise tax incurred by the organization under section 4955

Enter the amount of any excise tax incurred by organization managers under section 4955

3 If the organization incurred in a section 4955 tax, did it file Form 4720 for this year? [~ Yes [ No

d4a Was a correction made? I_ Yes I_ No

b If"Yes," describe in Part IV

(F1aBC(¥ To be completed by all organizations exempt under section 501(c), except section 501(c)(3).
(See the instructions for Schedule C for detalls.)

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities $
2 Enter the amount of the filing organization's internal funds contributed to other organizations for section
527 exempt funtion activities $
3 Total of direct and indirect exempt function expenditures Add lines 1 and 2 and enter here and on Form
1120-POL, line17b $
4 Did the filing organization file Form 1120-POL for this year? [~ Yes [ No

State the names, addresses and Employer Identification Number (EIN) of all section 527 political organizations to which payments
were made Enter the amount paid and indicate If the amount was paid from the filing organization’s own internal funds or were
political contributions received and promptly and directly delivered to a separate political organization, such as a separate
segregated fund or a political action committee (PAC) If additional space I1s needed, provide information in Part IV

(a) Name

(b) Address

(c) EIN

(d) Amount paid from
filing organization's
internal funds If none,
enter -0-

(e) Amount of political
contributions received
and promptly and
directly delivered to a
separate political
organization If none,
enter -0-

For Paperwork Reduction Act Notice, see the instructions for Form 990.

Cat No 50084S

Schedule C (Form 990 or 990-EZ) 2008
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m To be completed by organizations exempt under section 501(c)(3) that filed Form 5768
(election under section 501(h)). (See the instructions for Schedule C for details.)

A Check [ ifthe filing organization belongs to an affiliated group
B Check [ ifthe filing organization checked box A and "limited control" provisions apply

.. . . (a) Filing (b) Affiliated
Limits on Lobbying Expendltt._lres_ O rganization's Group
(The term "expenditures” means amounts paid or incurred.) Totals Totals

1la Total lobbying expenditures to influence public opinion (grass roots lobbying)

b Total lobbying expenditures to influence a legislative body (direct lobbying)
c Total lobbying expenditures (add lines 1a and 1b)
d Other exempt purpose expenditures
e Total exempt purpose expenditures (add lines 1c and 1d)
f Lobbying nontaxable amount Enter the amount from the following table in both
columns—
If the amount on line 1e, column (a)
or (b) is: The lobbying nontaxable amount is:
Not over $500,000 20% of the amount on line 1e
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000

Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000

g Grassroots nontaxable amount (enter 25% of line 1f)

h Subtract line 1g from line 1a Enter -0- if line g 1Is more than line a

i Subtract line 1ffrom line 1¢ Enter-0- ifline fis more than line ¢

Jj Ifthere 1s an amount other than zero on either line 1h or line 11, did the organization file Form 4720 reporting v N
section 4911 tax for this year? [ Yes [ No

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five
columns below. See the instructions for lines 1a through 1f of the instructions.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fiscal year

beginning in) (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) Total

2a Lobbying non-taxable amount

b Lobbying celling amount
(150% of line 2a, column(e))

c Total lobbying expenditures

d Grassroots non-taxable amount

e Grassroots celling amount
(150% ofline d, column (e))

f Grassroots lobbying expenditures

Schedule C (Form 990 or 990-EZ) 2008
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(I BNC]I:E To be completed by organizations exempt under section 501(c)(3) that have NOT filed Form
5768 (election under section 501(h)). (See the instructions for Schedule C for detalls.)

(a) (b)
Yes No A mount
1 During the year, did the filing organization attempt to influence foreign, national, state or local
legislation, including any attempt to influence public opinion on a legislative matter or
referendum, through the use of
a Volunteers? Yes
b Paid staff or management (include compensation in expenses reported on lines ¢ through 1)? Yes
c¢ Media advertisements? No
d Mailings to members, legislators, or the public? No
e Publications, or published or broadcast statements? No
f Grants to other organizations for lobbying purposes? No
g Direct contact with legislators, their staffs, government officials, or a legislative body? Yes 92,900
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means? No
i Otheractivities If"Yes," describe iInPart1IV No
j Total lines 1c through 92,900
1
2a Did the activities Iin line 1 cause the organization to be not described in section 501 (c)(3)? | No
b If"Yes" enter the amount of any tax incurred under section 4912
c If"Yes" enter the amount of any tax incurred by organization managers under section 4912
d Ifthe filing organization incurred a section 4912 tax, did it file Form 4720 for this year? |

m To be completed by all organizations exempt under section 501(c)(4), section 501(c)(5), or
section 501(c)(6). (See the instructions for Schedule C for details.)

Yes | No
1 Were substantially all (90% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? 2
3 Did the organization agree to carryover lobbying and political expenditures from the prior year? 3

1a@¥g):] To be completed by all organizations exempt under section 501(c)(4), section 501(c)(5), or
section 501(c)(6) if BOTH Part IlI-A, questions 1 and 2 are answered "No" OR if Part llI-A,
question 3 is answered "Yes." (See the instructions for Schedule C for details.)

1 Dues, assessments and similar amounts from members 13
2 Section 162 (e) non-deductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).
a Current Year 2a$
b Carryover from last year 2b $
Total 2c $
3 Aggregate amount reported In section 6033 (e)(1)(A) notices of nondeductible section 162(e) dues 3%
4 If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
expenditure next year? 4%
Taxable amount of lobbying and political expenditures (line 2c total minus 3 and 4) 5%

m Supplemental Information

Complete this part to provide the descriptions required for Part [-A, ine 1, Part I-B, line 4, Part|I-C, ine 5, and Part II-B, line 11
Also, complete this part for any additional information

Identifier Return Reference Explanation

Part IV, Supplemental Information PART IIB, LINE 1] Faculty with the University's School of Law
in the Center for Public Interest and Children's Advocacy
Institute offered their research data and legal expertise In an
attempt to influence pending legislation concerning consumers
rights and children's health, safety and welfare No attempt was
made by the University to influence a political campaign of any
office, nor were any political contributions made

Schedule C (Form 990 or 990EZ) 2008



Schedule C (Form 990 or990-EZ) 2008

Page 4

m Supplemental Information

Identifier

Return Reference

Explanation
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SCHEDULE D OMB No 1545-0047
Form 990 - -
( ) Supplemental Financial Statements 200 8
k- Attach to Form 990. To be completed by organizations t hat -
Department of the Treasury answered "Yes," to Form 990, Part 1V, line 6, 7, 8,9, 10, 11, or 12. Open to P.llbllc
Internal Revenue Service Inspection
Name of the organization Employer identification number

UNIVERSITY OF SAN DIEGO

95-2544535

m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If the

organization answered "Yes" to Form 990, Part IV, line 6.

u b W N R

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate Contributions to (during year)

Aggregate Grants from (during year)

Aggregate value at end of year

Did the organization inform all donors and donor advisors 1n writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control? [~ Yes ™ No

Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor or other
impermissible private benefit? [ Yes [ No

m Conservation Easements. Complete If the organization answered "Yes" to Form 990, Part IV, line 7.

1

o

[-%

Purpose(s) of conservation easements held by the organization (check all that apply)

[ Preservation of land for public use (e g, recreation or pleasure) [T Preservation ofan historically importantly land area
[T Protection of natural habitat [T Preservation of certified historic structure

[T Preservation of open space

Complete lines 2a-2d If the organization held a qualified conservation contribution in the form of a conservation easement
on the last day of the tax year

- Held at the End of the Year

Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included in (a) 2c
Number of conservation easements included in (c¢) acquired after 8/17/06 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during

the taxable year &

Number of states where property subject to conservation easement is located &
Does the organization have a written policy regarding the periodic monitoring, inspection, violations, and
enforcement of the conservation easements 1t holds? [ Yes [ No

Staff or volunteer hours devoted to monitoring, inspecting and enforcing easements during the year b

Amount of expenses Incurred in monitoring, inspecting, and enforcing easements during the year &= $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(4)(B)(1) and 170(h)(4)(B)(11)? [ Yes [ No

In Part XIV, describe how the organization reports conservation easements In its revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the organization’s financial statements that describes
the organization’s accounting for conservation easements

m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered "Yes" to Form 990, Part IV, line 8.

1a Ifthe organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education or research in furtherance of public service,
provide, In Part XIV, the text of the footnote to its financial statements that describes these items
b Ifthe organization elected, as permitted under SFAS 116, to report in 1ts revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items
(i) Revenues included in Form 990, Part VIII, line 1 3 0
(ii) Assets included in Form 990, Part X 3 4,071,789
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items
@ Revenues included in Form 990, Part VIII, line 1 3 0
b Assets included in Form 990, Part X 3 0

For Paperwork Reduction Act Notice, see the Intructions for Form 990 Cat No 52283D Schedule D (Form 990) 2008



Schedule D (Form 990) 2008 Page 2
Manizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s accession and other records, check any of the following that are a significant use of its collection
items (check all that apply)
a [ Public exhibition d [T Loan orexchange programs
b l_ Scholarly research e l_ O ther
[ |7 Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in
Part XIV
5 During the year, did the organization solicit or receive donations of art, historical treasures or other similar

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? [~ Yes ¥ No

m Trust, Escrow and Custodial Arrangements. Complete If the organmization answered "Yes" to Form 990,
Part IV, ine 9, or reported an amount on Form 990, Part X, line 21.

1la Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not

included on Form 990, Part X? [~ Yes ™ No
b If"Yes," explain why in Part XIV and complete the following table
A mount
€ Beginning balance 1c
d Additions during the year id
€ Distributions during the year le
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 217 [~ Yes [ No

b If“Yes,” explainthe arrangement in Part XIV

m Endowment Funds. Complete If the organization answered "Yes" to Form 990, Part IV, line 10.

(a)Current Year | (b)Prior Year | (c)Two Years Back |(d)Three Years Back | (e)Four Years Back
1a Beginning of year balance 267,919,923
b Contributions 16,378,533
¢ Investment earnings orlosses -59,320,886
Grants or scholarships 1,375,202
e Other expenditures for facilities 2,479,947
and programs
f Administrative expenses 282,888
g End ofyearbalance 220,839,533
2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment 31000 %
b Permanent endowment & 69 000 %
0 %

€ Term endowment I
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by Yes | No
(i) unrelated organizations 3a(i) No
(ii) related organizations 3a(ii) No
b If"Yes" to 3a(u), are the related organizations listed as required on ScheduleR? . . . . . . . . . 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds

m Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of Investment

(a) Cost or other
basis (Investment)

(b)Cost or other
basis (other)

(c) Depreciation

(d) Book value

1a Land 11,422,762 47,210,661 58,633,423
b Buildings 433,520,894 73,550,690 359,970,204
c Leasehold improvements
d Equipment 73,751,469 26,969,277 46,782,192
e Other e e e e e e e e 4,071,789 4,071,789
Total. Add lines 1a-1e (Column (d) should equal Form 990, Part X, column (B), line 10(c).) L3 469,457,608

Schedule D (Form 990) 2008
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[EYix%:] Investments—Other Securities. See Form 990, Part X, line 12.

(a) Description of security or cateory
(including name of security)

(b)Book value

(c) Method of valuation
Cost or end-of-year market value

Financial derivatives and other financial products

Closely-held equity interests

Other

Total. (Column (b) should equal Form 990, Part X, col (B) line 12 ) *

|EI“H! Investments—Program Related. Se

e Form 990, Part X, line

13.

(a) Description of Investment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) should equal Form 990, Part X, col (B) line 13 ) *

Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

See Additional Data Table

Total. (Column (b) should equal Form 990, Part X, col.(B) line 15.)

- 41,844,641

Other Liabilities. See Form 990, Part X, line 25.

(a) Description of Liability (b) Amount
Federal Income Taxes
student deposits 1,779,955
refundable advances 9,891,035
bond interest rate swap 11,708,290
Total. (Column (b) should equal Form 990, Part X, col (B) Ine 25 ) m 23,379,280

In Part XIV, provide the text of the footnote to the organization's financial statements that reports the organization's hability for

uncertain tax positions under FIN 48

Schedule D (Form 990) 2008
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m Reconciliation of Change in Net Assets from Form 990 to Financial Statements
1 Total revenue (Form 990, Part VIII, column (A), line 12) 1 299,625,775
2 Total expenses (Form 990, Part IX, column (A), line 25) 2 316,995,914
3 Excess or (deficit) for the year Subtract line 2 from line 1 3 -17,370,139
4 Net unrealized gains (losses) on iInvestments 4 -47,213,807
5 Donated services and use of facilities 5
6 Investment expenses 6
7 Prior period adjustments 7
8 Other (Describe in Part XIV) 8 -42,757
9 Total adjustments (net) Add lines 4 - 8 9 -47,256,564
10 Excess or (deficit) for the year per financial statements Combine lines 3 and 9 10 -64,626,703
miﬂl Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial 185,894,000
statements 1
2 Amounts Iincluded on line 1 but not on Form 990, Part VIII, ine 12
a Net unrealized gains on Investments 2a -47,213,807
b Donated services and use of facilities 2b
c Recoveries of prior year grants 2c
d Other (Describe in Part XIV) 2d
e Add lines 2athrough 2d 2e -47,213,807
3 Subtract line 2e from line 1 3 233,107,807
Amounts Iincluded on Form 990, Part VIII, line 12, but noton line 1
Investment expenses not included on Form 990, Part VIII, line 7b da
Other (Describe in Part XIV) 4b 66,517,968
[ Add lines 4aand 4b 4c 66,517,968
5 Total Revenue Add lines 3 and 4c. (This should equal Form 990, PartI,linel12) . . . . . . 5 299,625,775
miﬂﬂ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Total expenses and losses per audited financial statements 1 250,522,000
2 Amounts Iincluded on line 1 but not on Form 990, PartIX, line 25
a Donated services and use of facilities 2a
b Prior year adjustments 2b
[ Losses reported on Form 990, Part IX, line 25 2c
d Other (Describe in Part XIV) 2d 915,047
e Add lines 2athrough 2d 2e 915,047
3 Subtract line 2e from line 1 3 249,606,953
Amounts Iincluded on Form 990, Part IX, line 25, but not on line 1:
Investment expenses not included on Form 990, Part VIII, line 7b da
Other (Describe in Part XIV) 4b 67,388,961
[ Add lines 4aand 4b 4c 67,388,961
Total expenses Add lines 3 and 4c. (This should equal Form 990, PartI,line18) . . . . . . 5 316,995,914

m Supplemental Information

Complete this part to provide the descriptions required for Part II, lines 3,5, and 9, Part I1I,
lines 2d and 4b, and Part XIII,

Part V, line 4, Part X, Part XI, line 8, Part XII,

lines 1a and 4, Part X1V,
lines 2d and 4b

lines 1b and 2b,

Identifier Return Reference

Explanation

Part V, Line 4 Description of Intended Use of

Endowment Funds

The University of San Diego endowment funds are utilized based
on donor's intent, as of June 30, 2009 the allocation of
endowment funds was as follows Academic Suport - 40%,
Tuition Funded Quasi - 24%, Scholarships - 17%, Instruction -
7%, Plant Maintenance and O perations - 5%, Public Service -
4% and Other Institutional Support - 3%

PART X THE UNIVERSITY ADOPTED THE PROVISIONS OF
FINANCIALACCOUNTING BOARD ("FASB")
INTERPRETATION NO 48, ACCOUNTING FOR
UNCERTAINTY ININCOME TAXES, ON JULY 1,2008 THE
UNIVERSITY HAD NO UNRECOGNIZED TAX BENEFITS
WHICH WOULD REQUIRE AN ADJUSTMENT TO THE JULY 1,
2008 BEGINNING BALANCE OF NET ASSETS THE
UNIVERSITY HAS NO UNRECOGNIZED TAX BENEFITS OR
LIABILITIES AS OF JUNE 30, 2009

PART III,LINE 4 They seek to stimulate interest and pride as
well as emphasize the cultural value of USD's Fine Arts
programs

Sch D,PART XII,LINE 4b Reconciliation of Revenue
SCHOLARSHIPS RECLASSED TO EXPENSE 65,523,558
SPECIAL EVENT EXPENSES RECLASSED FROM EXP
(360,557) RENTAL EXPENSES RECLASSED FROM EXP
(554,490) INV MGMT FEES RECLASSED TO EXP 1,865,278
MTT PARTNERS INCOME 42,757 ROUNDED FINANCIAL
STATEMENT DIFFERENCE 1,422 Total Line 4b 66,517,968

Sch D,PART XIII,LINE 2d Reconciliation of Expenses RENTAL
EXPENSE RECLASSED 554,490 SPECIAL EVENT EXPENSE
RECLASSED 360,557 total 915,047

Sch D,PART XIII,LINE 4b Reconciliation of Expenses
SCHOLARSHIPS RECLASSED TO EXPENSES 65,523,558
INV MGMT FEES RECLASSED TO EXPENSES 1,865,278
ROUNDED FINANCIAL STATEMENT DIFFRENCE 125 TOTAL
LINE 4B 67,388,961

Sch D,PART XI,LINE 8 Reconciliation CHANGE IN NET
ASSETS MTT PARTNER INCOME (42,757)

Schedule D (Form 990) 2008



Additional Data

Form 990, Schedule D, Part IX, -

Software ID:
Software Version:
EIN:

Name:

Other Assets

95-2544535
UNIVERSITY OF SAN DIEGO

(a) Description

(b) Book value

OTHER ASSETS 3,192
WEST COAST CONFERENCE 971,800
BAIN CAPITAL EUROPE FUND III 278,262
ENERVEST ENERGY INST FUND 1,479,912
OCM OPPORTUNITIES FUND VII LP 1,401,135
SHORENSTEIN REALTY INVS NINE 589,819
NATURAL GAS PARTNERS 416,228
SIGULAR BRIC OPPORTUNITIES II 401,838
OCM MEZZANINE FUND II 1,284,795
CA RESOURCES FD SERIES BAIN X 583,588
OCM OPPORTUNITIES FUND VIIB 1,488,278
NORTHGATE VENTURE II 1,210,211
DRAPER FISHER JURVETSON 938,196
OCM GFI POWER OPPORT FD II 1,017,771
CFPRIVATE EQUITY IV 1,356,892
CFVENTURE PARTNERS IV 706,366
CSFB STRATEGIC PARTNERS III 1,629,194
CFPRIVATE EQUITY III 512,220
SIGULAR BRIC OPPORTUNITIES FD 1,341,879
CFVENTURE PARTNERS III 49,315
OCM OPPORTUNITIES FUND IVB 10,451
CFDISTRESSED DEBT II 1,027,066
CFINTERNATIONAL PARTNERS V 1,507,378
CFPRIVATE EQUITY PARTNERS VI 1,294,834
CFVENTURE PaRTNERS VII 508,913
OCM OPPORTUNITIES FUND V 376,658
CFINTERNATIONAL PARTNERS VI 410,390
FRONTIER 68,130
MADRONA VENTURE FUND IV 69,375
SANKATY CREDIT OPPORTUNITIES IV 1,983,663
WELLINGTON TRUST CTF DIH 16,926,892
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SCHEDULE E SChOOIS OMB No 1545-0047

(Form 990 or 990-EZ) 2 0 0 8

Department of the Treasury Attach to Form 990 or Form 990-EZ. To be completed by organizations that

answer "Yes" to Form 990, Part IV, line 13, or Form 990-EZ, Part VI, line 48. Open to Public
Internal Revenue Service Inspection

Name of the organization Employer identification number
UNIVERSITY OF SAN DIEGO

95-2544535

YES | NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body? 1 Yes
2 Does the organization include a statement of its racially nondiscriminatory policy toward students In all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? 2 Yes

3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during
the period of solicitation for students, or during the registration period If it has no solicitation program, In a way

that makes the policy known to all parts of the general community 1t serves? If "Yes," please describe If"No,"
please explain 3 Yes

University of San Diego's racially nondiscriminatory policy published in all recruiting brochures and advertisements
as well as undergraduate and graduate bulletins and catalogs

4 Does the organization maintain the following?

a Records indicating the racial composition of the student body, faculty, and administrative staff? da | Yes

b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory

basis? 4b | Yes
€ Coples of all catalogues, brochures, announcements, and other written communications to the public dealing

with student admissions, programs, and scholarships? 4c | Yes
d Copies of all material used by the organization or on its behalfto solicit contributions? 4d | Yes

If you answered "No" to any of the above, please explain (If you need more space, attach a separate statement)

5 Does the organization discriminate by race in any way with respect to

a Students' rights or privileges? 5a No
b Admissions policies? 5b No
c Employment of faculty or administrative staff? 5¢ No
d Scholarships or other financial assistance? 5d No
e Educational policies? 5e No
f Use of facilities? 5f No
g Athletic programs? 5g No
h Other extracurricular activities? 5h No

If you answered "Yes" to any of the above, please explain (If you need more space, attach a separate statement)

6a Does the organization receive any financial aid or assistance from a governmental agency? 6a | Yes
b Has the organization's right to such aid ever been revoked or suspended? 6b No

If you answered "Yes" to either 6a or b, please explain using an attached statement

7 Does the organization certify that it has complied with the applicable requirements of sections 4 01 through 4 05

of Rev Proc 75-50,1975-2 C B 587, covering racial nondiscrimination? If "No," attach an explanation 7 Yes
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50085D Schedule E (Form 990 or 990-EZ) 2008
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SCHEDULE G
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Supplemental Information Regarding
Fundraising or Gaming Activities

OMB No 1545-0047

2008

I Attach to Form 990 or Form 990-EZ. Must be completed by organizations that answer "Yes" to Form 990, Part1IV, ope n to Public
lines 17, 18, or 19, and by organizations that enter more than $15,000 on Form 990-EZ, line 6a. Insp ection

Name of the organization

UNIVERSITY OF SAN DIEGO

Employer identification number

95-2544535

IEEYTEH Fundraising Activities. Complete If the organization answered "Yes" to Form 990, Part IV, line 17.

1 Indicate whether the organization raised funds through any of the following activities Check all that apply

Qan oo

|7 Mail solicitations

|7 Email solicitations

|7 Phone solicitations

|7 In-person solicitations

e |7 Solicitation of non-government grants

¥ solicitation of government grants

g 2 Special fundraising events

2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising activities? I_ Yes |7 No

b If“Yes,” list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraisers
to be compensated at least $5,000 by the organization Form 990-EZ filers are not required to complete this table

(iii) D1d
) fundraiser have ) (v) Amount paid to (vi) Amount paid to
(i) Name of individual .. custody or (iv) Gross recelpts (or retained by)
(ii) Activity (or retained by)
or entity (fundraiser) control of from activity fundraiser listed In
- organization
contributions? col (i)
Yes No

Total -
3 List all states in which the organization i1s registered or licensed to solicit funds or has been notified it 1Is exempt from registration or

licensing

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat No 50083H

Schedule G (Form 990 or 990-EZ) 2008
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Im Fundraising Events. Complete If the organization answered "Yes" to Form 990, Part IV, line 18, or reported
more than $15,000 on Form 990-EZ, line 6a. List events with gross receipts greater than $5,000.

Page 2

(a) Event #1 (b) Event #2 (c) Other Events (d) Total Events
(Add col (@) through
BASEBALL EVENT MEN'S BASKETBALL 8 col (c))
(event type) (event type) (total number)
Do 109,180 113,790 848,682 1,071,652
E Gross receipts . . .
E 2 Less Charitable 69,655 82,790 719,267 871,712
§ contributions
3 Gross revenue (line 1 39,525 31,000 129,415 199,940
minus line 2)
0
4 Cash Prizes
w 0
Q2 |5 Non-cash Prizes
i
= 0
%{_ 6 Rent/Facility costs
Iﬁ 24917 28,369 307,271 360,557
" 7 Other direct expenses
L 360,557
= Direct expense summary Add lines 4 through 7 in column (d) . |
Net income summary Combine lines 3 and 8 in column (d). | -160,617

$15,000 on Form 990-EZ, line 6a.

m Gaming. Complete If the organization answered "Yes" to Form 990, Part IV, line 19, or reported more than

o (a) Bingo (b) Pull tabs/Instant (c) Other gaming (d) Total gaming (Add
E bingo/progressive col (@) through col (c))
il
= bingo
[k}
'
1 Gross revenue
w1 2 Cash prizes
k]
o
% 3 Non-cash prizes
I%_ p
4 Rent/facility costs
L=
&
) 5 Otherdirect expenses
0, 0, 0,
6 Volunteer labor [T Yes___ % |[ Yes__ % [ Yes__ %
[T No [T No [ No
7 Direct expense summary Add lines 2 through 5 in column (d) . |
8 Net gaming income summary Combine lines 1 and 7 in column (d) . [
Yes | No
9 Enter the state(s) in which the organization operates gaming activities
Is the organization licensed to operate gaming activities in each of these states? 9a
If "No," Explain
10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year? 10a
b If"Yes," Explain
11 Does the organization operate gaming activities with nonmembers? 11
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity
formed to administer charitable gaming? 12

Schedule G (Form 990 or 990-EZ) 2008
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Page 3

13

14

15a

16

17

Indicate the percentage of gaming activity operated in

The organization's facithty . . . . . .+ + .+ + « +« « « « +« « .| 13a

Yes

No

Anoutsidefaciity . . . . . . + .+ +« & « +« « + « « « . .|13b

Provide the name and address of the person who prepares the organization's gaming/special events books and
records

Name I

Address

Does the organization have a contract with a third party from whom the organization receives gaming

?

revenue 15a
If"Yes," enter the amount of gaming revenue received by the organization * $ and the

amount of gaming revenue retained by the third party # $

If "Yes," enter name and address

Name I

Address I+

Gaming manager information

Name I

Gaming manager compensation I $

Description of services provided I*

I_ Director/officer I_ Employee I_ Independent contractor

Mandatory distributions

Is the organization required under state law to make charitable distributions from the gaming proceeds to

retain the state gaming license? 17a

Enter the amount of distributions required under state law distributed to other exempt organizations or spent

In the organization's own exempt activities during the tax year® $

Schedule G (Form 990 or 990-EZ) 2008
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DLN: 93493126012230
OMB No 1545-0047

Open to Public
Inspection

Employer identification number

Grants and Other Assistance to Organizations,
Governments and Individuals in the U.S.

Department of the Treasury
Internal Revenue Service

Name of the organization
UNIVERSITY OF SAN DIEGO

Complete if the organization answered "Yes,” on Form 990, Part IV, lines 21 or 22. Attach to Form 990.

95-2544535

m General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and
the selection criteria used to award the grants or assistance? . P e e e e e e e e . ¥ Yes [ No
2 Describe in Part IV the organization's procedures for monitoring the use of grant funds in the United States

Im Grants and Other Assistance to Governments and Organizations in the United States. Complete If the organization answered "Yes" on
Form 990, Part IV, hine 21 for any recipient that received more than $5,000. Check this box If no one recipient received more than $5,000. Use

Part IV and Schedule I-1 if additional space Is

needed .

i

1(a) Name and address of

organization

(b) EIN

(c) IRC section
iIf applicable

(d) Amount of cash
grant

(e) Amount of non-
cash

(f) Method of valuation
(book, FMV, appraisal,

(g) Description of
non-cash assistance

(h) Purpose of grant
or assistance

or government

assistance other)

2 Enter total number of section 501(c)(3) and government
organizations .+« o+ 4 4 e e e e e e e e e e e e e e e e e e e e

3 Enter total number of other organizations . . . . . .« . . 4 4 4w wa e e e e e e e e e e e e .

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50055P Schedule I (Form 990) 2008



Schedule I (Form 990) 2008

Page 2

m Grants and Other Assistance to Individuals in the United States. Complete If the organization answered "Yes" on Form 990, Part IV, lne 22.
Use Schedule I-1 (Form 990) if additional space 1s needed.

(a)Type of grant or assistance (b)Number of (c)A mount of (d)A mount of (e) Method of valuation (f)Description of non-cash assistance
reciplents cash grant non-cash assistance (book, FMV, appraisal,
other)

USD SCHOLARSHIPS 2570 37,226,905
STUDENT AID - GRADUATE AND LAW 871 14,690,488
STUDENT AID - ATHLETICS AND 169 5,666,783
RECREATION

STUDENT AID - PRIVATE 185 1,153,722
ENDOWED SCHOLARSHIPS 91 1,580,105
STUDENT AID - RESIDENCE AND BOARD 76 885,496
FEDERAL SCHOLARSHIPS AND GRANTS 250 3,627,515

BEEESEYA Supplemental Information. Complete this part to provide the information required in Part I, line 2, and any other additional information.

See Additional Data Table

Identifier Return Reference

Explanation

Procedure for Monitoring PartI, Line 2
Grants inthe U S

Schedule I, Part I, Line 2 The University awards scholarships to individual students to offset the cost of tuition, fees, room
and board, etc

Schedule I (Form 990) 2008
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. . OMB No 1545-0047
Schedule J Compensation Information
For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees .
Department of the Treasury # Attach to Form 990. To be completed by organizations Open to P_l'b"c
Internal Revenue Service that answered "Yes" to Form 990, Part IV, line 23. Inspection
Name of the organization Employer identification number
UNIVERSITY OF SAN DIEGO
95-2544535
m Questions Regarding Compensation
Yes | No
1la Check the appropiate box(es) iIf the organization provided any of the following to or for a person listed in Form
990, Part VII, Section A, line 1a Complete PartIII to provide any relevant information regarding these items
[T Firstclass or charter travel [V Housing allowance or residence for personal use
[T Travel for companions [ Payments for business use of personal residence
[T Tax idemnification and gross-up payments [T Health or social club dues or initiation fees
[ Discretionary spending account [T Personal services (e g , maid, chauffeur, chef)
b Ifline 1a s checked, did the organization follow a written policy regarding payment or reimbursement or
provision of all the expenses described above? If"No," complete Part III to explain 1b | Yes
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all
officers, directors, trustees, and the CEO /Executive Director, regarding the items checked in line 1a? 2 Yes
3 Indicate which, If any, of the following the organization uses to establish the compensation of the
organization's CEO /Executive Director Check all that apply
|7 Compensation committee |7 Written employment contract
[ Independent compensation consultant [ Compensation survey or study
[T Form 990 of other organizations [ Approval by the board or compensation committee
4 During the year, did any person listed in Form 990, Part VII, Section A, line 1a
Recelve a severance payment or change of control payment? da No
Participate In, or receive payment from, a supplemental nonqualified retirement plan? 4b No
c Participate in, or receive payment from, an equity-based compensation arrangement? 4c No
If"Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part II1
501(c)(3) and 501(c)(4) organizations only must complete lines 5-8.
5 For persons listed in form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of
The organization? 5a No
Any related organization? 5b No
If"Yes," to line 5a or 5b, describe in Part III
6 For persons listed in form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of
The organization? 6a No
Any related organization? 6b No
If"Yes," to line 6a or 6b, describe in Part III
7 For persons listed in form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed
payments not described inlines 5 and 6? If "Yes," describe In Part III 7 Yes
8 Were any amounts reported in Form 990, Part VII, paid or accured pursuant to a contract that was
subject to the initial contract exception described in Regs section 53 4958-4(a)(3)? If "Yes," describe
in Part IT1 8 No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat No 50053T Schedule J (Form 990) 2008
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Page 2

m Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use Schedule J-1 if additional space needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the organization on row (1) and from related organizations described In the
instructions on row (1) Do not list any individuals that are not listed on Form 990, Part VII

Note. The sum of columns (B)(1)- (1) must equal the applicable column (D) or column (E) amounts on Form 990, Part VII, line 1a

(A) Name (B) Breakdown of W-2 and/or 1099-MISC compensation (C) Deferred (D) Nontaxable (E) Total of columns (F) Compensation
(i) Base (ii) Bonus & (iii) Other compensation benefits (B)(1)-(D) rgggrﬁng]rrzng;oF?E"zn
compensation incentive compensation
compensation

MARY E LYONS (M 355,728 24,000 57,075 30,500 11,933 479,236 218,814
(m)

JULIE H SULLIVAN (M 254,646 13,500 48,906 30,500 3,431 350,983 162,441
(m)

ROY FHEYNDERICKX (M 227,174 13,500 24,132 28,104 11,124 304,034 142,770
(m)

TIMOTHY L O'MALLEY (M 204,134 11,000 12,906 25,500 15,443 268,983 128,626
(m)

REV MSGR D

DILLABOUGH (M 148,278 23,844 49,006 22,356 17,827 261,311 119,731
(m)

CARMEN M VAZQUEZ (M 150,913 13,500 48,906 23,100 7,287 243,706 113,363
(m)

KEVIN L COLE (M 243,426 20,500 30,500 13,889 308,315 154,365
(m)

DAVID F PYKE (M 136,944 57,158 16,800 5,256 216,158
(m)

SALLY B HARDIN (M 163,485 17,000 22,320 13,770 216,575 108,850
(m)

PAULA A CORDEIRO (M 139,990 36,000 21,690 10,193 207,873 103,654
(m)

WILLIAM T GRIER (M 429,537 52,000 25,500 30,500 14,999 552,536 258,006
(m)

STEVEN D SMITH (M 254,976 9,266 28,593 11,378 304,213 167,554
(m)

SAIKRISHNA B

PRAKASH (M 249,903 15,500 27,799 13,357 306,559 164,853
(m)

DAVID MCGOWAN (M 248,659 27,310 1,451 277,420 146,758
(m)

LAWRENCE A

ALEXANDER (M 241,776 26,411 7,527 275,714 146,475
(m)
(i)

Schedule J (Form 990) 2008



Schedule J (Form 990) 2008 Page 3

m Supplemental Information

Complete this part to provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 4c, 5a, 5b, 6a, 6b, 7, and 8 Also complete this part for any additional information

Identifier Return Explanation
Reference

PartI,Line 1a |SCHEDULE J,PART I,LINE 1A THE PRESIDENT IS PROVIDED ON CAMPUS HOUSING AND IT IS RECORDED AS A NON-TAXABLE BENEFIT

SCHEDULE J,PART I, LINE 7 non-fixed payments received by listed persons on schedule j, part II, represent discretionary bonuses not based on a formula
specified in contracts SCHEDULE J-2, PART I, COLUMN F The 2008 form 990 requires compensation reporting to be in alignment with each respective
employee's form W-2, even for fiscal year exempt organizations Accordingly, individual compensation I1s being reported on a calendar year basis at Sch ], Part
II columns B-D The amount reported in column F represents compensation reported twice, first such amount was included in compensation on the 2007 Form
990 for the year ending June 30,2008, and second the compensation i1s currently being reported again on a calendar year basis on the 2008 form 990
Therefore the amount reported in Column F is the overlap of COmpensation reported for the period January 1, 2008 through june 30,2008

Supplemental Part III
Information

Schedule J (Form 990) 2008



Additional Data

Software ID:
Software Version:
EIN:

Name:

95-2544535

UNIVERSITY OF SAN DIEGO

Form 990, Schedule J, Part II - Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

Return to Form

(A) Name (B) Breakdown of W-2 and/or 1099-MISC compensation (C) Deferred (D) Nontaxable (E) Total of columns (F) C;)mpensatllon
- _ reported In prior Form
(i) Base (ii) Bonus & (iiii) Other compensation benefits (B)(1)-(D) 990 or Form 990-E7
Compensation Incentive compensation
compensation
MARY E LYONS () 355,728 24,000 57,075 30,500 11,933 479,236 218,814
(m)
JULIE H SULLIVAN 0 254,646 13,500 48,906 30,500 3,431 350,983 162,441
(m)
ROY FHEYNDERICKX 0 227,174 13,500 24,132 28,104 11,124 304,034 142,770
(m)
TIMOTHY L O'MALLEY () 204,134 11,000 12,906 25,500 15,443 268,983 128,626
(m)
REV MSGR D
DILLABO UGH (E:; 148,278 23,844 49,006 22,356 17,827 261,311 119,731
CARMEN M VAZQUEZ () 150,913 13,500 48,906 23,100 7,287 243,706 113,363
(m)
KEVIN L COLE (M 243,426 20,500 30,500 13,889 308,315 154,365
(m)
DAVID F PYKE 0 136,944 57,158 16,800 5,256 216,158
(m)
SALLY B HARDIN (M 163,485 17,000 22,320 13,770 216,575 108,850
(m)
PAULA A CORDEIRO 0 139,990 36,000 21,690 10,193 207,873 103,654
(m)
WILLIAM T GRIER () 429,537 52,000 25,500 30,500 14,999 552,536 258,006
(m)
STEVEN D SMITH (M 254,976 9,266 28,593 11,378 304,213 167,554
(m)
SAIKRISHNA B
PRAKASH (E:; 249,903 15,500 27,799 13,357 306,559 164,853
DAVID MCGOWAN 0) 248,659 27,310 1,451 277,420 146,758
(m)
LAWRENCE A
ALEXANDER (E:; 241,776 26,411 7,527 275,714 146,475
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Schedule K
(Form 990)

Department of the Treasury
Internal Revenue Service

Supplemental Information on Tax Exempt Bonds

To be completed by organizations that answered "Yes" to Form 990, Part IV, line 24a.
Provide descriptions, explanations, and any additional information in Schedule O.

OMB No 1545-0047

Name of the organization
UNIVERSITY OF SAN DIEGO

Open to Public
Inspection

Employer identification number

95-2544535
m Bond Issues (Required for 2008)
(h) On
Defeased Behalf of
(a) Issuer Name (b) Issuer EIN (c) CUSIP # (d) Date Issued (e) Issue Price (f) Description of Purpose (9) Issuer
Yes No Yes No
California Statewide Communities
CONSTRUCTION AND
A Development Authority 68-0164610 130911V56 11-16-2005 93,415,000 EXPANSION X X
IEEXEE:] Proceeds (Optional for 2008)
A B D E
1 Total Proceeds of Issue 1,921,021
2 Gross Proceeds in Reserve Funds
3 Proceeds in Refunding or Defeasance Escrows
a Other Unspent Proceeds 8,304,951
5 Issuance Costs from Proceeds
6 Working Capital Expenditures from Proceeds
7 Capital Expenditures from Proceeds 84,081,340
8 Year of Substantial Completion 2009
Yes No Yes No Yes No Yes No Yes No
9 Were the bonds I1ssued as part of a current refunding 1ssue? X
10 Were the bonds Issued as part of an advance refunding issue? X
11 Has the final allocation of proceeds been made? X
12 Does the organization maintain adequate books and records to support the X
final allocation of proceeds?
Private Business Use (Optional for 2008)
A B D E
Yes No Yes No Yes No Yes No Yes No
1 Was the organization a partner in a partnership, or a member ofan LLC, X
which owned property financed by tax-exempt bonds?
2 Are there any lease arrangements with respect to the financed property X
which may result in private business use?

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat No 50193E

Schedule K (Form 990) 2008



Schedule K (Form 990) 2008
[XYEE::] Private Business Use (Continued)

Page 2

D
Yes No Yes No Yes No Yes No Yes No
3a Are there any management or service contracts with respect to the X
financed property which may result in private business use?
3b Are there any research agreements with respect to the financed property X
which may result in private business use?
3¢ Does the organization routinely engage bond counsel or other outside
counsel to review any management or service contracts or research X
agreements relating to the financed property?
a Enter the percentage of financed property used in a private business use by
entities other than a 501(c)(3) organization or a state or local government 0 %
5 Enter the percentage of financed property used in a private business use as
a result of unrelated trade or business activity carried on by your 0830 %
organization, another 501 (c)(3) organization, or a state or local government °
Total of ines 4 and 5 0830 %
Has the organization adopted management practices and procedures to
X
ensure the post-issuance compliance of its tax-exempt bond habilities?
IEEY2E Arbitrage (Optional for 2008)
D
Yes No Yes No Yes No Yes No Yes No
1 Has a Form 8038-T been filed wth respect to the bond i1ssue? X
2 Is the bond i1ssue a variable rate issue? X
3a Has the organization or the government issuer identified a hedge with X
respect to the bond 1ssue on its books and records?
b Name of provider George K Baum
Financial Services
c Term of hedge 0 39900
da Were gross proceeds invested ina GIC? X
b Name of provider
Term of GIC
d Was the regulatory safe harbor for establishing the fair market value of the
X
GIC satisfied?
Were any gross proceeds Invested beyond an available temporary period? X
Did the bond 1ssue qualify for an exception to rebate? X

Schedule K (Form 990) 2008
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Schedule L . .
(Form 990 or 880-E2) Transactions with Interested Persons
B Attach to Form 990 or Form 990-EZ. 20 0 8

= To be completed by organizations that answered

Department of the Treasury "Yes" on Form 990, Part 1V, lines 25a, 25b, 26, 27, 28a, 28b, or 28c, Open to Public
Internal Revenue Service or Form 990-EZ, Part V lines 38b or 40b. Inspection

Name of the organization Employer identification number
UNIVERSITY OF SAN DIEGO

OMB No 1545-0047

95-2544535
m Excess Benefit Transactions (section 501(c)(3) and section 501 (c)(4) organizations only).
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b

(c) Corrected?
Yes No

1 (a) Name of disqualified person (b) Description of transaction

2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year under
section 4958 . . . . i ke e e e e e e e e e e e e e e e s

3 Enter the amount of tax, ifany, on line 2, above, reimbursed by the organization. . . . . . . 3

m Loans to and/or From Interested Persons
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a

(b) Loan to or (e) In Appfrfo)ved (g)Written
(a) Name of Interested person and orfgc::;atzin? (c)Original principal (d)Balance due | default> |by board or |agreement?
purpose g amount committee?
To From Yes | No | Yes No Yes No
WILLIAM GRIER
X 127,800 102,800 No | Yes Yes
DAVID PYKE
X 200,000 160,000 No | Yes Yes
Total .. .e > 3 262,800

m Grants or Assistance Benefitting Interested Persons
To be completed by organizations that answered "Yes" on Form 990, Part IV, ine 27.

(b)Relationship between interested person
and the organization

(a) Name of Interested person (c)Amount of grant or type of assistance

m Business Transactions Involving Interested Persons
To be completed by organizations that answered "Yes" on Form 990, Part IV, ine 28a, 28b, or 28c.

(b) Relationship (e) Sharing of

between interested (c) Amount of organization's
(a) Name of interested person person and the transaction (d) Description of transaction revenues?
organization Yes No

For Paperwork Reduction Act Notice, see the Intructions for Form 990 Cat No 50056A Schedule L (Form 990 or 990-EZ) 2008
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Form 990) Non-Cash Contributions QHERe 15450047

To be completed by organizations that answered 2008
Department of the Treasury Yes” on FO;TtaQ(?:,t::I:r::I,glglges 29 or 30. Open to Public
Internal Revenue Service Inspection

Name of the organization Employer identification number
UNIVERSITY OF SAN DIEGO

m Types of Property

95-2544535

(a) (b) (c) (d)
Check Number of Contributions Revenues reported on Method of determining
If Form 990, Part VIII, line revenues
applicable 1g

Art—Works of art
Art—Historical treasures

Art—Fractional interests

Books and publications

U b WN R

Clothing and household
goods

Cars and other vehicles

Boats and planes

Intellectual property
Securities—Publicly traded . X 9 189,87 3|market value
10 Securities—Closely held stock

11 Securities—Partnership, LLC,
or trust interests

O 0 N &

12 Securities—Miscellaneous

13 Qualified conservation
contribution (historic
structures)

14 Qualified conservation
contribution (other)

15 Real estate—Residential

16 Real estate—Commercial
17 Real estate—Other

18 Collectibles

19 Food inventory

20 Drugs and medical supplies

21 Taxidermy

22 Historical artifacts

23 Scientific specimens

24 Archeological artifacts

25 Other (describe )
26 Other (describe )
27 Other (describe )
28 Other (describe )

29 Number of Forms 8283 recelved by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee
Acknowledgement

29 0

Yes No

30a During the year, did the organization receive by contribution any property reported in PartI, lines 1-28 that it must
hold for at

least three years from the date of the initial contribution, and which 1s not required to be used for exempt purposes
for the entire holding period? . . . . .+ .+ & &« 440w e e e e e e e 30a No

b If"Yes", describe the arrangement in PartII

31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 [ Yes

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell non-cash

contrlbutlons'?............................32aYes

b If"Yes", describe in PartII
33 Ifthe organization did not report revenues in Column (c) for a type of property for which Column (a) i1s

checked, describe in Part II
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51227) Schedule M (Form 990) 2008
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Page 2

Supplemental Information. Complete this part to provide the information required by Part I, ines 30b,
32b, and 33. Also complete this part for any additional information.

Identifier

ReturnReference

Explanation

Third Party Use

Part I, Line 32b

THE UNIVERSITY utilizes a Broker to sell stock gifts received

Schedule M (Form 990) 2008
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OMB No 1545-0047
(SFS,,:I EQIOD)ULE ° Supplemental Information to Form 990 2 0 0 8

k- Attach to Form 990. To be completed by organizations to provide additional information for

Department of the Treasury . ) p o - - .
responses to specific questions for the Form 990 or to provide any additional information. Open to Public
Internal Revenue Service Inspection

Name of the organization Employer identification number
UNIVERSITY OF SAN DIEGO

95-2544535

Identifier Return Explanation
Reference

The University of San Diego's Bylaw s w ere amended and restated as of May 1, 2009, w ith the follow ing
substantive revisions The revised Bylaw s expressly state that a trustee must have an interest in the furtherance of
the mission of the University, and that the trustees have ultimate authority to ensure the congruence betw een the
University's mission and its character as a Roman Catholic institution of higher education The revised Bylaw s
provide that a trustee may resign by providing w ritten notice to the Charr A trustee may be removed w ithout cause
w ith the approval of a majority of the trustees, or otherwise may be removed in a manner consistent w ith applicable
law The revised Bylaw s clarify how notice of meetings I1s to be provided and expressly permi electronic notice,
expressly permi trustees to participate in meetings by teleconference or electronic video screen communication,
provide that as long as a quorumis Iinttially present at a meeting, the meeting may continue even If a trustee leaves
during the meeting and a quorum s no longer present, and permtt (but do not require) reference to the most recent
version of Roberts Rules of Order to address procedural matters during trustee meetings The revised Bylaw s
continue to provide for an Executive Committee and a Committee on Trustees, and permit the Board to establish one
or more additional standing committees by resolution The resolution will address the size, membership, duties, and
authority of each committee The revised Bylaw s provide that the Board, by resolution, may authorize a Board
committee to include one or more non-trustee members, and that unless otherw ise stated in the resolution, the non-
trustee I1s a non-voting committee member, and the non-trustee's termis one year In addition, non-trustees may not
serve as committee chairs The revised Bylaw s provide that the Executive Committee shall be comprised of the
follow ing the Charr, the President, each Board officer, the chair of each standing committee, and up to tw o at-large
trustees The revised Bylaw s expressly state that trustees are expected to maintain the highest ethical standards
w henever the interests of the University are involved, and must not allow conflicts of interest to interfere w ith the
exercise of their fiduciary duties to the University The revised Bylaw s provide that the vice president w ith
responsibility for overseeing the academic affairs of the University (or such other person as specifically appointed
by the Board) shall performthe duties of the president in the president's absence The revised Bylaw s provide that
w here qualified persons are avallable follow Ing a search process, preference shall be given to a member of the
United States Provincial of the Soclety of the Sacred Heart for at least one office in the area of student affarrs and
one additional posttion in the educational decision and policy-making level of the day to day operation of the
University In addition, w here qualified persons are available follow ing a search process, preference shall be given
to priests of the Roman Catholic Diocese of San Diego for the position of university chaplain and an additional
position in the educational decision and policy-making level of the day to day operation of the University

Form 990,
Part V|,
Section A,
Iine 4

Identifier Return Explanation
Reference

A COPY OF THE FORM 990 IS PRESENTED TO THE AUDIT COMMITTEE OF THE BOARD OF TRUSTEES
AND A COPY OF THE 990 IS AVAILABLE TO THE ORGANIZATION'S ENTIRE GOV ERNING BOARD ONLINE
AT THE SECURED TRUSTEE WEBSITE BEFORE IT IS FILED

Form 990, Part V|,
Section A, line 10

Identifier Return Explanation
Reference
Form990. Part VI EACH YEAR THE BOARD OF DIRECTORS AND EXCUTIVE MANAGEMENT ARE REQUIRED TO SIGN A
Section B, ine 1 2,c CONFLICT OF INTEREST DISCLOSURE STATEMENT ANY CONFLICT IS REVIEWED AND HANDLED IN
' ACCORDANCE WITH THE WRITTEN POLICY
Identifier Return Explanation
Reference

The Board of Trustee executive compensation committee, w hich is independent, determnes compensation

Form 990, Part using comparable data and contemporaneously documenting its decisions This process Is done annually for
V|, Section B, the president and the vice presidents The Executive Vice President and Provost determines the
line 15 compensations for the Deans using market benchmark data prepared by independent persons and the

benchmark schools are selected by the Executive Compensation Committee of the Board

Identifier Return Explanation
Reference
fORMS 990 AND 990T ARE AVAILABLE TO THE PUBLIC BY VIEWING THE GUIDESTAR WEBSITE AND UPON
Form 990, Part REQUEST FROM THE OFFICE OF THE CONTROLLER AT 619-260-2302, ACCOUNTING@2SANDIEGO EDU, OR
VI, Section C, ONSITE FROM THE OFFICE OF THE CONTROLLER FORM 1023 IS AVAILABLE UPON REQUEST FROM THE
line 18 OFFICE OF THE CONTROLLER AT 619-260-2302, ACCOUNTING@2SANDIEGO EDU, OR ONSITE FROM THE
OFFICE OF THE CONTROLLER
Identifier Return Explanation
Reference
Form 990, Part Audited Financial Statements are avallable upon request fromthe Office of the Controller at 619-260-2302,
V|, Section C, line accounting@2sandieGO edu, Governing Documents are avallable upon request from The Office of the
19 President at 619-260-4520, Conflict of Interest Policy I1s availlable online at www sandiego edu
Identifier Return Explanation
Reference
FORM 990, PART THE ORGANIZATION HAS AN AUDIT COMMITTEE THAT IS RESPONSIBLE FOR OVERSIGHT AND
X, LINE 2B AUDITOR SELECTION THIS PROCESS HAS NOT CHANGED FROM THE PREVIOUS YEAR
Identifier | Return Reference Explanation
NOTE THE TAX ADVICE PROV IDED BY DOSTART CLAPP GORDON & COVENEY LLP, MUSICK, PEELER
AND GARRETT LLP, AND ERNST & Y OUNG LLP WAS LIMITED TO RECENT ADVICE PERTAINING TO THE
REPORTABLE DISCLOSURE OF THE TRANSACTION DESCRIBED IN THIS FORM 8886 WITH THE UNIVERSITY OF SAN
FORM TRANSACTION DIEGO'S ANNUAL RETURN THE SERVICES PROV IDED BY DOSTART CLAPP, MUSICK PEELER AND ERNST
8886, LINE DISCLOSURE & YOUNG DID NOT INVOLVE ANY TAX ADVICE PERTAINING TO THE STRUCTURING OF THE
6 ' STATEMENT TRANSACTION DISCLOSED IN THIS FORM 8886 OR ADVISING THE UNIVERSITY OF SAN DIEGO BEY OND
CONTINUED FROM ITS REPORTABLE TRANSACTION DISCLOSURE AND RELATED OBLIGATIONS THE FEES PAID TO
PAGE 1 DOSTART CLAPP GORDON & COVENEY LLP, MUSICK, PEELER AND GARRETT LLP, AND ERNST &
Y OUNG LLP WERE RELATED ONLY TO POST-TRANSACTIONAL TAX ADVICE RELATING TO USD'S
DISCLOSURE OBLIGATIONS AND ITS WITHDRAWAL FROM THE PARTNERSHIP
Identifier Return Explanation
Reference
FORM 990, The University of San Diego received an estimated $87 9M in contributions fromfederal and state
SCHEDULE E, LINE agencies for assistance in providing post-secondary education This includes $81 1M n federal family
6A education loans




Identifier Return Explanation
Reference
FORM 990 PART V THE ORGANIZATION DID NOT HAVE CONTRIBUTIONS OF QUALIFIED INTELLECTUAL PROPERTY,
LINE 7G AND 74 ' CARS, BOATS, AIRPLANES OR OTHER VEHICLES, ACCORDINGLY, FORMS 8899 AND 1098-C ARE
NOT REQUIRED
Identifier Return Explanation
Reference

FORM 990, SCHEDULE
K, PART I, LINE9

Total Issue Price $93,415,000 Less Bond Issuance Costs ($544,802) less proceeds used for credit
enhancement ($40,000) less Proceeds used to currently refund prior issue ($6,830,198) total
Nonrefunding proceeds of issue $86,000,000

Identifier Return Explanation
Reference
FORM 990, SCHEDULE K, PART I, There are currently no management or service contracts related to USD'S debt
LINE 3A financed facilties
Identifier Return Explanation
Reference

FORM 990, SCHEDULE K, PART I, LINE Usd has engaged Bondlogistix to review all research agreements related to ITS
3B&3C debt financed property

Identifier Return Explanation

Reference

FORM 990, SCHEDULE K, PART IV,

LINE1 &6

USD has obtained a prelimnary rebate calculation as of 6-30-09, how ever rebate Is
not due until January 15, 2011

Identifier

Return

Reference Explanation

FORM 990, SCHEDULE K,
PART IV, LINE 4A

usd does Not have a GIC Master Repurchase Agreement betw een JP Morgan Chase Bank, the
seller and provider of investment contract and Wells Fargo Bank, Trustee and Agreement buyer

Identifier

Return
Reference

Explanation

FORM
8886, LINE
7

REPORTABLE
TRANSACTION
DISCLOSURE
STATEMENT
CONTINUED
FROM PAGE 2

On October 5, 1995, the Donors transferred their 19 4% interest in Commonw ealth Broadcasting of Northern
Calfornia, L P ("CBNCL P") to the University The receipt of the October 5, 1995 transfer w as acknow ledged
by the University on Form 8283, Noncash Charitable Contributions Donors and the University entered into the
partnership on October 5, 1995 The partnership agreement describes Donors, In their capacity as general
partners of the Partnership, having contributed a 0 4% interest in CNBC L P in exchange for 2 partnerships
units The partnership agreement describes Donors, In their capacity as Limited Partners of the Partnership,
having contributed a 0 2% interest in CNBC L P In exchange for 1 partnership unt The partnership agreement
describes the University, In its capacity as a Limted Partner of the Partnership, having contributed a 19 4%
interest in CNBC L P In exchange for 97 partnership units The option agreement (the "Option"), effective
October 27, 1995, w as entered Into by the Trust, the Partnership, and the University The Option provides the
University the right to require the Trust to purchase ts 97 statement partnership units, representing its imted
partnership interest in the Partnership, for the greater of $4,500,000 or fair market value, as determned under
the provisions of the Option The term of the Option generally runs from October 27, 1995, until noon on
December 31, 2035, or upon 180 days after the death of the last to die of the Donors The University may
exercise the Option as provided for under the terms of the Option, including w ithin 5 days of receiving a death
certificate of the last to die of the Donors Under the terms of the Option, the Trust agreed to obtain Iife Insurance
on the Donors' lives, If it had funds to do so, In the aggregate amount of no less than $4,500,000 in order to
ensure the avallabilty of sufficient funds to purchase the University's partnership units representing ts imited
partnership interest in the Partnership The Option also generally provides that should the insurance proceeds
collected by the Trust not amount to the determined purchase price of the University’s partnership units, the
Partnership may pay the difference to the University The University I1s allocated 97% of the proft, loss, and
capital of the Partnership for federal income tax purposes Pursuant to the terms of the partnership agreement,
the general partners have full control over the timing and amount of distributions fromthe Partnership The
University, In its capacity as limited partner in the Partnership, generally may not demand distributions or partake
In the management of the Partnership The Universtity, in its capacity as limted partner, generally may not transfer
its imited partnership interest w ithout satisfying significant condtions imposed under the terms of the partnership
agreement and w ith the consent of the general partners The University, in its capacity as imted partner,
generally may not w thdraw assets fromthe Partnership The University was unaw are, how ever, until April 5,
2007 that the Partnership might be view ed as substantially similar to the Notice 2004-30 Transaction w thin the
meaning of Treas Reg Section 1 6011-4(C)(4), and therefore may have participated in a listed transaction w ithin
the meaning of Treas Reg Section 1 6011-4(C)(3)(I)(A) As aresult, the University filed a protective disclosure
In May 2007 ftwas not until Spring 2008 that the University w as advised that the Partnership w ould more likely
than not be view ed as substantially similar to the Notice 2004-30 Transaction w ithin the meaning of Treas Reg
Section 1 6011-4(C)(4) As aresult, the University i1s filing this disclosure The University promptly took steps to
pursue rescission of or w thdraw al fromthe Partnership As of March 4, 2009, the Partnership completely
redeemed the University's 97% limted partnership interest, and the University 1s no longer a imited partner in the
Partnership In addition, there should be no disclosure to the extent the University i1s view ed as entering into the
Partnership solely prior to February 28, 2000 The original Temporary Treasury Regulations issued February 28,
2000 under Treas Reg Section 1 6011-4T should govern the University's participation in the Partnership These
regulations require disclosure only for large transactions that provide tax savings In excess of certain dollar
thresholds (the projected tax effect test) The projected tax effect test, as described in these regulations,
require a transaction to be reported w here it Is expected to reduce the taxpayer's federal income tax liabilty by
more than $1 million in any single taxable year or by a total of $2 million for any combination of taxable years
How ever, a listed transaction 1s not treated as a reportable transaction If it has affected the taxpayer's federal
Income tax liabilty as reported on any tax return filed on or before February 28, 2000 Because the Universtty I1s
a tax-exempt IR C Section 501(c)(3) entity, the University's participation in the Partnership w as not expected to
reduce its tax labilty at all (see responses to lines 8 and 9) The University HAS DISPOSED OF its interest in the
Partnership AS OF MARCH 4, 2009 In addition, the distributions fromthe Partnership have been reported on the
University's tax returns prior to February 28, 2000 Therefore, under Temp Treas Reg Section 1 6011-4T, the
University should not have a disclosure requirement w ith respect to its investment in the Partnership prior to
February 28, 2000 * *Since 2001, Temp Treas Reg Section 1 6011-4T has been modified a number of times
before being finalzed in 2003 Based on the various effective dates for the different sections that have
changed, it appears that the February 28, 2000 inttial Temp Treas Reg Section 1 6011-4Tin TD 8877 stil
governs the disclosure obligations of the University w ith respect to its participation in the Partnership through tts
Iimted partnership interest that w as obtained prior to February 28, 2000, on October 5, 1995 The University has
not, nor does not, expect any tax benefit fromthe transaction, including deductions, exclusions fromgross
Income, nonrecognition of gain, tax credits, adjustments (or the absence of adjustments) to the basis of
property, loss, or tax credits The University Is exempt fromfederal Income taxation under IR C Section 501(C)
(3) The University only expects distributions fromMTT Partners, L P In its capactty as Iimted partner




For Paperwork Reduction Act Notice, see the Instructions for Form 990 Cat No 51056K Schedule O (Form 990) 2008



Additional Data

Software ID:

Software Version:

EIN: 95-2544535
Name: UNIVERSITY OF SAN DIEGO
Form 990, Part VII - Section Aaa
()
Position (check all
that apply) () (F)
(B) o — E,% (D) Reportable Estimated
Average = 5 E - g_g Reportable compensation amount of other
(A) hours gé ! &2 compensation from related compensation
Name and Title per ﬁ "g g g g E o él'l from the organizations from the
week = 5 Z 5 |3 5= organization (W- (W- 2/1099- organization and
= —|o |5 S| T 2/1099MISC) related
E ‘:_'=' e % - MISC) organizations
el || g
c
A EUGENE TREPTE , SECRETARY &
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_II?QLFJ{IS__IIE_EE MARCOS SHILEY , CHAIR & 100 X X 0 0 0
DAVID H SHAFFER , TRUSTEE 100 X 0
DONALD RKNAUSS , TRUSTEE 100 X 0 0 0
FRANK D ALESSIO ,VICE CHAIR &
TRUSTEE ! 100 X X 0 0 0
GREGG CARPENTER , TRUSTEE 100 X 0 0 0
HENRY L NORDHOFF, TRUSTEE 100 X 0 0 0
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JAMES B MCCARTHY , TRUSTEE 100 X 0 0 0
JAMES C PETERS , TRUSTEE 100 X 0 0 0
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KAYE WOLTMAN , TREASURER &
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KEITH A JOHNSON , TRUSTEE 100 X 0 0 0
LIAM E MCGEE , TRUSTEE 100 X 0 0 0
LUIS MAIZEL , TRUSTEE 100 X 0 0 0
MANUEL BARBA MD , TRUSTEE 100 X 0 0 0
MARGARITA HERNANDEZ , TRUSTEE 100 X 0 0 0
MARGOT A KYD , TRUSTEE 100 X 0 0 0
BISHOP S CORDILEONE , TRUSTEE 100 X 0 0 0
PATRICIA A WOERTZ, TRUSTEE 100 X 0 0 0
PATRICIA M HOWE , TRUSTEE 100 X 0 0 0
PETERJHUGHES , TRUSTEE 100 X 0 0 0
RDONNA M BAYTOP MD , TRUSTEE 100 X 0 0 0
REV MSGR L PURCELL , TRUSTEE 100 X 0 0 0
RICHARD K DAVIS , TRUSTEE 100 X 0 0 0
ROBERT A HOEHN , TRUSTEE 100 X 0 0 0
ROGER AP JOSEPH , TRUSTEE 100 X 0 0 0
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RON L FOWLER , TRUSTEE 100 X 0 0 0
ROY E BELL, TRUSTEE 100 X 0 0 0
SANDRA A BRUE , TRUSTEE 100 X 0 0 0
SHELLEY THOMPSON , TRUSTEE 100 X 0 0 0
SR CAROLYN OSIEK RSCJ,TRUSTEE 100 X 0 0 0
SR KATHLEEN HUGHESRSC]J, 100 X 0 0 0
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