See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_07_EO:90-0103622_990_200906.pdf
https://public.resource.org/privacy?2010_07_EO:90-0103622_990_200906.pdf

0107 7 T 1N G3NRYOS

om 990

benefit trust or private foundation)

Depanmem of the Treasury
Internat Revenue Service

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

P> The organization may have to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0047

2008

Open to Public
Inspection

JUL 1, 2008

A For the 2008 calendar year, or tax year beginning

andending JUN 30,

2009

B cCheck if pisase |C Name of organization D Employer identification number
applicable | o IRs

fidress | o> lop, CROIX PREPARATORY ACADEMY

e | P° Doing Business As 90-0103622

ration See Number and street {or P.0. box if mail is not delivered to street address) | Room/sute | E Telephone number

Temn- |3P%7¢14260 STAGECOACH TRAIL NORTH 651-395-5900

Amended | tions City or town, state or country, and ZIP + 4 G Gross roceipts $ 5,969,394.
[ Jasptca- STILLWATER, MN 55082 H(a) Is this a group retum

Pendind I"E"Name and address of pnncipal officerd ON GUTIERREZ for affillates? [ lves No

SAME AS C ABOVE H(b) Are all affilates included? __J¥es [ No

I Tax-exempt status: [ X 501(c) ( 3

) (nsertno) |_14947()1)or ] 527

J Website: p» WWW . STCROIXPREP.ORG

If °No," attach a Iist (see instructions)
H(c) Group exemption number P>

K Type of organzation: X Corporation [J Trust ] Association [ __J Other B>

[ L Year of tormation: 2 0 0 3[ M State of legal domicile: MN

(Part || Summary
o| 1 Briefly descnbe the organization’s mission or most significant activities: TO DEVELOP EACH STUDENT 'S
g ACADEMIC POTENTIAL, PERSONAL CHARACTER AND LEADERSHIP QUALITIES.
g 2 Check this box P l:] if the organization discontinued rts operations or disposed of more than 25% of its assets.
3| 3 Number of voting members of the goverming body (Part VI, line 1a) 3 9
g 4 Number of independent voting members of the governing body (Part W, line 1b) 4 3
2| 5 Total number of employees (Part V, ling 2a) 5 116
£| 6 Total number of volunteers (estimate if necessary) 6 150
z.; 7a Total gross unrelated business revenue from Part VIil, ine 12, column (C) 7a 0.
b Net unrelated business taxable ncome from Form 990-T, line 34 7b 0.
Prior Year Current Year
o | 8 Contnbutions and grants (Part Vil line 1h) 3,356,099. 5,462,943.
g 9  Program service revenue (Part VIII, line 2g) 236,531. 376,253.
2 | 10 Investment ncome (Part Vill, column (A), ines 3, 4, and 7d)
<
11 Other revenue (Part VIlI, column (A), lines 5, 6d, 8¢, 9c, 10c, and 11e) 56,716. 33,093,
12 Total revenue - add lines 8 through 11 (must equal Part Vill, column (4), ine 12) 3,649 ,346. 5,872,289.
13 Grants and similar amounts pard (Part IX, column (A), lines 1-3)
14 Benefits paid to or for members (Part IX, column (A), ine 4)
@ | 15 Salanes, other compensation, employee benefits (Part I, column (A), ines 5-10) 2,195,412. 3,268,677,
g 16a Professional fundraising fees (Part IK; colun%ﬁtg\?ﬁo 6,826. 0.
=3 b Total fundraising expenses (Part IX,{column
W1 47  Other expenses (Part IX, column (A) Jnes 112114, 11124f) J% 1,393,197. 2,359,359,
18 Total expenses. Add lines 13-17 (miwequaNTMI)icglu@D 1), ineC8) 3,595,435. 5,628,036.
— 19 Revenue less expenses. Subtract line 1B from line 12 . g ) 53,911. 244,253,
g - Beginning of Year End of Year
§—§ 20 Total assets (Part X, line 16) OGDE UT 1,151,154. 1,067,700.
<3| 21 Total habilties (Part X, line 26) } 722,219. 394,512.
23|22 Net assets or fund balances. Subtract line 21 from line 20 428,935. 673,188.
[ Part Il |Signature Block
Under penalties of perjury, | daclare that | have examned this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete Declaratio preparer (other than officer) 1s based on all infermation of which preparer has any knowiedge.
—
Sign | 6 ~/a2-/0
Here of off Date
# IERREZ EXECUTIVE DIRECTOR
\Typ[ or pye( name and title Py
Paid Prepa}efs D j—l/ Dage geh"e_ck [if ggfﬁgﬁéggﬁgymg number
b o snatre PN gy 7Y ) 8’&“0 employed B [
reParer's s name | ngON LEY ) . EIN D
Use Only | yoursit
:‘;‘;{;‘f‘:ﬂy:’* } 20 SOU H STREET, SUITE 300
ZP+ 4 MINNEAPOLIS, MN 55402 Phoneno. » 612-376-4500
May the IRS discuss this retum with the preparer shown above? (see instructions) [XTves [_JNo
32001 12-18-08 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate |nstruct|ons Form 990 (2008)

'}_;
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Form 980 (2008) ST. CROIX PREPARATORY ACADEMY 90-0103622 Page2

{ Part [lI [ Statement of Program Service Accomplishments (see instructions)

1

Bhefly descnbe the organization’s mission:

TO DEVELOP EACH STUDENT'S ACADEMIC POTENTIAL, PERSONAL CHARACTER AND

LEADERSHIP QUALITIES THROUGH AN ACADEMICALLY RIGOROUS AND CONTENT-RICH
EDUCATIONAL PROGRAM GROUNDED IN THE CLASSICAL TRADITION.

2 Did the organization undertake any significant program services dunng the year which were not listed on
the pnor Form 990 or 990-EZ7 X . l:]Yes No
If “Yes®, descnbe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? l__—_JYes No
If "Yes", descnbe these changes on Schedule O

4  Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: }(Expenses$ 4,549,080 . including grants of $ 0. )Revenue $ 376,253.)
SCPA IS A PUBLIC SCHOOL SERVING APPROXIMATELY 740 STUDENTS IN GRADES
KINDERGARTEN THROUGH 11TH IN FY 2008-2009. SCPA'S PARENT SATISFACTION
RATE, OVER A FOUR YEAR PERIOD, AVERAGES OVER 94%; STUDENT RETENTION,
OVER A FOUR YEAR PERIOD, AVERAGES OVER 94%; FACULTY RETENTION, OVER A
FOUR YEAR PERIOD, AVERAGES OVER 95%; AND STATE STANDARDIZED TEST SCORES
ARE NEARLY 20% POINTS HIGHER THAN THE STATE AVERAGE.

4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services. (Descnbe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P> $ 4,549,080 . Mustequal PartIX, Line 25, column (8).)
Form 980 (2008)
832002
12-18-08
2
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Form 990 (2008) ST. CROIX PREPARATORY ACADEMY 90-0103622 Page3
{ Part IV ]| Checklist of Required Schedules
M Yes | No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If “Yes, " complete Schedule A 1 X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors? X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposttion to candldates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage In lobbying actlvrtres? If 'Yes complete Schedule C, Part i 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If “Yes,® complete Schedule C, Part Ili 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the nght to provnde advnce
on the distnbution or investment of amounts in such funds or accounts? If *Yes, ® complete Schedule D, Part | 6 X
7 D the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or histonc structures? If “Yes, ® complete Schedule D, Part Il 7 X
8 Dud the organization maintain collections of works of art, histoncal treasures, or other similar assets? If "Yes, * complete
Schedule D, Part Iii 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodlan for amounts not listed in Part X; or provnde
credit counseling, debt management, credit reparr, or debt negotiation services? If "Yes, " complete Schedule D, Part IV 9 X
10 Did the organization hold assets in term, permanent, or quasi-endowments? If "Yes, " complete Schedule D, Part V 10 X
11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 25?
If "Yes, " complete Schedule D, Parts Vi, Vil, Vill, IX, or X as applicable 11| X
12 Did the organization receive an audited financial statement for the year for which lt 1S completrng th|s retum that was
prepared in accordance with GAAP? If "Yes, " complete Schedule D, Parts Xi, X, and Xill 12 X
13 s the organization a school as descnbed In section 170(b)(1)(A)(ii)? /f "Yes, ® complete Schedule E 13| X
14a Did the organization maintain an office, employees, or agents outside of the U.S.? i . 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg, busmess
and program service activities outside the U.S.? If "Yes, " complete Schedule F, Part | 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization or entity]
located outside the United States? If "Yes,® complete Schedule F, Part Il 15 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assrstance to individuals
located outside the United States? If "Yes, " complete Schedule F, Part I/l 16 X
17 Did the organization report more than $15,000 on Part IX, column (A), ine 11e7? /f "Yes, " comp/ete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total on Part VIII, lines 1c and 8a? If "Yes, " complete Schedule G, Part Il 18 | X
19 Did the organization report more than $15,000 on Part VI, line 9a? /f "Yes, " complete Schedule G, Part Il 19 X
20 Did the organization operate one or more hospitals? If *Yes, " complete Schedule H 20 X
21 Did the organization report more than $5,000 on Part IX, column (A}, ine 1? If “Yes, " complete Schedule |, Parts | and Il 21 X
22 Did the organization report more than $5,000 on Part IX, column (A), line 27 If "Yes, " complete Schedule I, Parts | and Il 22 X
23 Did the organization answer "Yes" to Part VII, Section A, questions 3, 4, or 5? If "Yes, " complete Schedule J 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding pnncipal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 If "Yes, " answer questions 24b-24d and complete Schedule K.
If "No", go to question 25 __ 24a X
b Did the organization lnvest any proceeds of tax-exempt bonds beyond a temporary penod exceptlon? . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of* i1ssuer for bonds outstandlng at any tlme dunng the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the orgarzation engage In an excess benefit transaction with a
disqualified person dunng the year? If *Yes, " complete Schedule L, Part | 25a X
b Did the organization become aware that it had engaged In an excess benefit transactlon wrth a dxsquahﬁed person from a
pnor year? If "Yes, " complete Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee key employee hlghly compensated employee, or disqualified
person outstanding as of the end of the organization's tax year? If "Yes, " complete Schedule L, Part I 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantial
contnbutor, or to a person related to such an individual? If *Yes, " complete Schedule L, Part Ili 27 X
Form 990 (2008)
ERTE
3
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Form 990 (2008) ST. CROIX PREPARATORY ACADEMY 90-0103622 Paged
[ Part iV [ CHhecklist of Required Schedules (continued)

Yes | No
28 Duning the tax year, did any person who Is a current or former officer, director, trustee, or key employee:
a Have a direct business relationship with the organization (other than as an officer, director, trustes, or employee), or an
indirect business relationship through ownership of more than 35% n another entity (iIndividually or collectively with other
person(s) listed in Part VIl, Section A)? If “Yes, " complete Schedule L, Part IV L. 28a
b Have a family member who had a direct or indirect business relationship with the organlzatlon?
If “Yes, " complete Schedule L, Part IV . 28b X
¢ Serve as an officer, director, trustee, key employee, partner or member of an entrty (or a shareholder of a professional
corporation) doing business with the organization? /f "Yes, * complete Schedule L, Part IV . 28¢c| X
29 Did the organization receive more than $25,000 in non-cash contnbutions? /f *Yes, * complete Schedule M 29 X
30 Did the organization receive contributions of art, histoncal treasures, or other similar assets, or qualified conservation
contnbutions? If *Yes, " complete Schedule M o 30 X
31 Did the organization liguidate, terminate, or dissolve and cease operatlons?
If "Yes, * complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of |ts net assets'7 If "Yes, " complete
Schedule N, Partif . 32 X
33 Did the organization own 100% of an entity dlsregarded as separate from the organlzatnon under Regutations
sections 301.7701-2 and 301.7701-3? If "Yes, " complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entrty?
If "Yes, " complete Schedule R, Parts Ii, Ill, IV, and V, Iine 1 34| X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)?
If “Yes, " complete Schedule R, Part V, line 2 35| X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt nonchantable related organization?
If *Yes," complete Schedule R, Part V, iine 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that is treated as a partnership for federal Income tax purposes? If "Yes, " complete Schedule R, Part Vi 37 X
Form 990 (2008)

832004
12-18-08
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Form 990 (2008) ST. CROIX PREPARATORY ACADEMY 90-0103622 Page5
[Part V]| Statements Regarding Other IRS Filings and Tax Compliance
* Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Retumns. Enter -0- if not applicable Lo 1a 17
- b Enter the number of Forms W-2G included in line 1a. Enter -O- if not apphcable . 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements
filed for the calendar year ending with or within the year covered by this retum B 2a 116
b If at least one Is reported on ine 2a, did the organization file all required federal employment tax retums? 2 | X
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file this retum (see instructions) |
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year covered by this retum? 3a X
b If "Yes,® has 1t filed a Form 990-T for this year? If “No," provide an explanation in Schedule O 3b
4a At any time dunng the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? 4a X
b If “Yes,® enter the name of the foreign country. P>
See the Instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and
Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any ime dunng the tax year? S5a X
b Did any taxable party notify the organization that it was or is a party to a prohibrited tax shelter transaction? 5b X
¢ If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibrted
Tax Shelter Transaction? 5¢
6a Did the organization solictt any contnbutlons that were not tax deductlble” . 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contnbutlons or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contnbutlons under sectlon 170(c) |
a Did the organization provide goods or services in exchange for any quid pro quo contnbution of more than $75? 7a X
b If "Yes,® did the organization notify the donor of the value of the goods or services provided? X 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to fite Form 82827 . . 7c X
d If "Yes," indicate the number of Forms 8282 filed dunng the year . I 7d |
e Did the organization, dunng the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e X
f Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? 79
h For contnbutions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as requwed'? 7h
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring organization, have
excess business holdings at any time dunng the year? R 8
9 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds
a Did the organization make any taxable distnbutions under section 49667 9a
b Did the organization make a distnbution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enterr N/A
a Inttiation fees and capital contnbutions included on Part Vill, line 12 .. | 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities . 10b
11 Section 501{c){12) organizations. Enter: N/A
a Gross income from members or shareholders | . .. | 1Ma
b Gross income from other sources (Do not net amounts due or pald to other sources agamst
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year N/A | 12b | |
Form 990 (2008)
832005
12-18-08
5
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Form 990 (2008) ST. CROIX PREPARATORY ACADEMY 90-0103622 Page6
| Part VI | Governance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Intemal Revenue Code.)

Section A. Governing Body and Management

Yes | No

For each “Yes" response to lines 2-7b below, and for a *No" response to lines 8 or 9b below, describe the circumstances,
processes, or changes in Schedule O. See instructions.

1a Enter the number of voting members of the goveming body | . X . 1a

b Enter the number of voting members that are independent 1b

2 D any officer, director, trustee, or key employee have a family relatlonshlp or a business relatlonshlp with any other

Wj\o

N
>

officer, director, trustes, or key employee?

3 Did the organization delegate control over management duties customarnly performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its organizational documents since the pror Form 990 was filed?

Did the organization become aware dunng the year of a matenal diversion of the organization’s assets?

6 Does the organization have members or stockholders? .

7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a | X

()]

oju|sfw
El b R

b Are any decisions of the governmg body subject to approval by members, stockholders or other persons? 7b X

8 Did the organization contemporaneously document the meetings held or written actions undertaken dunng the year
by the following:

a The goveming body? o 8a | X

b Each committee with authonty to act on behalf of the goveming body? | . gb | X

9a Does the organization have local chapters, branches, or affliates? 9a X

b If "Yes," does the organization have wntten polictes and procedures goveming the activities of such chapters, affiiates,

and branches to ensure their operations are consistent with those of the organization? | . Sb

10 Was a copy of the Form 990 provided to the organization's govemning body before it was filed? All organlzatlons must

descnbe in Schedule O the process, If any, the organization uses to review the Fom 990 . 10 | X

11 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at the

organization’s mailing address? If *Yes," provide the names and addresses in Schedule O 11 X

Section B. Policies

Yes | No
12a Does the organization have a written conflict of interest policy? If *No,“ go to line 13 . 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give nse
to conflicts? 12b| X
¢ Does the organization regulariy and consistently monitor and enforce comphance Wlth the pohcy‘? If "Yes, " describe
in Schedule O how this 1s done L ] 12¢| X
13 Does the organization have a written whlstleblower pollcy‘? . oL . X 13
14 Does the organization have a wriitten document retention and destruction pohcy? o R 14
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision:
a The organization's CEQ, Executive Director, or top management official? . R 15a
b Other officers or key employees of the organization? R . . . L 15b
Descnbe the process in Schedule O. (see instructions)
16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dunng the year? . | 16a X
b If "Yes," has the organization adopted a wnitten policy or procedure requmng the organization to evaluate its participation
in Joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? . . .. .. 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed »>MN
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these available Check all that apply.
[:] Own website [:] Another's website [X] Upon request
19 Descnbe In Schedule O whether (and If so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P>
BELTZ, KES, DARLING & ASSOCIATES - 651-463-2233
22488 CHIPPENDALE AVENUE, FARMINGTON, MN 55024
s Form 990 (2008)
6
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Form 990 (2008) ST. CROIX PREPARATORY ACADEMY 90-0103622 Page?
|Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
«  Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Use Schedule J-2 if additional space i1s needed.

® st all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,
and current key employees. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related
organizations.

® st all of the organization’s former officers, key employees, and highest compensated employees who recerved more than $100,000 of
reportable compensation from the organization and any related organizations.

® { st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons In the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

D Check this box iIf the organization did not compensate any officer, director, trustee, or key employee.

) (B) (c) (D) (E) (F)
Name and Title Average Posttion Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week § - the organizations compensation
5 s 2 organization (W-2/1099-MISC) from the
HE = |2 (W-2/1099-MISC) organization
1E £ |5e and related
g2 E 5 éi g organizations
JON GUTIERREZ
CHAIR/EXECUTIVE DIRECTOR| 40.00(X X 126,511. 0.] 16,142,
MICHELLE HUBBARD
MEMBER/OFFICE MANAGER 40.00 (X 39,316. 0. 8,719.
LISA HEATHCOTE
MEMBER/TEACHER 40.00 X 59,473. 0.] 15,813.
JED KEES
MEMBER/LEAD TEACHER 40.00]X 64,961. 0.] 12,137.
ANDREW SACHARIASON
MEMBER/TEACHER 40.00|X 44,438. 0.] 13,017.
LESLIE DAVIS
MEMBER/TEACHER 40.00|X 39,537. 0. 8,067.
CARRIE BECKER
MEMBER/TEACHER 40.00(X 35,427, 0. 5,518.
CARROL DAVIS-JOHNSON
MEMBER 1.00(X 0. 0. 0.
PERRI KILCOYNE
MEMBER 1.00|X 0. 0. 0.
JIM MARKOE
MEMBER 1.00(X 0. 0. 0.
MIKE MCGINLEY
MEMBER 1.00(X 0. 0. 0.
SHAWN PETERSON
MEMBER 1.00]X 0. 0. 0.
KELLY GUTIERREZ
CFO/BUSINESS MANAGER 40.00 X 71,608. 0. 7,497.
832007 12-18-08 Form 990 (2008)
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Form 990 (2008) ST. CROIX PREPARATORY ACADEMY 90-0103622 Page8
[Pal't Vil l Sedtion A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

* (A} (B) (€) (D) € (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week B the organizations compensation
E s % organization (W-2/1099-MISC) from the
2|2 - 18 (W-2/1099-MISC) organization
= g 2 |5, and related
HERRE 3%1 g organizations
2(2 |5|& [Egs
1b Total . ] > 481,271. 0.] 86,910.
Total number of iIndmviduals (including those in 1a) who received more than $100,000 in reportable
compensation from the organization . .. L. . » 1
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If “Yes, ® complete Schedule J for such individual L L 3 X
4 For any individual histed on line 1a, 1s the sum of reportable compensation and other compensation from the organization ]
and related organizations greater than $150,000? If “Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to
the organization? If "Yes, °* complete Schedule J for such person . . . 5 X

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization NONE

(A) (8) (C)
Name and business address Descnption of services Compensation

2 Total number of iIndependent contractors (including those in 1) who received more than $100,000 in compensation
from the organization >

Form 990 (2008)

832008 12-18-08
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Form 990 (2008) ST. CROIX PREPARATORY ACADEMY 90-0103622 Page9
Part Vill | ‘Statement of Revenue
. (A) (B) (C) (D)
Total revenue Related or Unrelated exgligc\ilggtﬁom
exempt function business tax under
revenue revenue sections 512,
513, 0r 514
g .2 1 a Federated campaigns . {1a
gg b Membership dues 1b
4El ¢ Fundraising events . 1c| 18,708.
%,:j d Related organizations 1d
g E e Govermnment grants (contnbutions) 1e 5,435,860,
-.E g f All other contributions, gifts, grants, and
g% similar amounts not included above 1f 8,375.
g'g g Noncash contributions included in lines 1a-1f $
ow h Total. Add lines 1a-1f > 5462943.
Business Code
8 | 2a TUITION REVENUE 611600 155,157.] 155,157.
'gg b FEES FROM PATRONS 611710 136,804.] 136,804.
wg ¢ FOOD SERVICE REVENUE 611710 84,292. 84,292,
Ea|
.
o f All other program service revenue
g Total. Add lines 2a-2f > 376,253.
3 Investment income (including dividends, interest, and
other similar amounts) . . >
4  Income from investment of tax-exempt bond proceeds P>
5 Royalties ... |
(i) Real (i) Personal
6 a Gross Rents
b Less: rental expenses _
¢ Rental Income or (loss)
d Net rental iIncome or (loss) »
7 a Gross amount from sales of (i) Securtties (i) Other
assets other than inventory
b Less: cost or other basis
and sales expenses
¢ Gan or {loss)
d Net gan or (loss) .. . |
o | 8 a Gross income from fundraising events (not
g including $ 18,708. of
3 contnbutions reported on hne 1c). See
-4
5 PartIV,ine 18 _al 77,926.
g b Less: direct expenses . b[ 97,105.
¢ Net income or (loss) from fundraising events > -19,179. -19,179.
9 a Gross Income from gaming activities. See
PartIV,ine 19 i . a
b Less: direct expenses | B b
¢ Net income or (loss) from gaming actwvities »
10 a Gross sales of inventory, less retums
and allowances . a
b Less:costofgoodssold | | b
¢ Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code ]
11 a MISCELLANEQUS REVENUE 900099 52,272. 52,272.
b
c
d All other revenue
e Total. Add lines 11a-11d B » 52,272. |
12 Total Revenue. add lines 1h, 2g, 3, 4, 5, 6d, 74, Bc, 9¢, 10c, and 118 » 5872289. 291,961. 0. 117,385.
e Form 990 (2008)
9
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Form 990 (2008) ST. CROIX PREPARATORY ACADEMY 90-0103622 Page10
[ Part IX | Statement of Functional Expenses
. Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
Do not include amounts reported on lines 6b, (A) (8) () {D)
71, 80, 9, and 10b of Part VIl Totel expenses P menses - | genera expanses Fexpanes.
4 Grants and other assistance to governments and
organszations in the U.S. See Part IV, iine 21
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22
3 Grants and other assistance to govemmems
organizations, and individuals outside the U.S.
See Part IV, ines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 576,558. 294,964. 281,594.
6 Compensation not included above, to dlsqualmed
persons (as defined under section 4958(f)(1)) and
persons described in section 4358(c)(3)(B)
7 Other salanes and wages 2,142,353, 1,875,242, 267,111.
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) 152,563. 116,006. 36,557.
9  Other employee benefits 254,774. 219,529. 35, 245.
10  Payroll taxes 142,429. 95,461. 46,968.
11 Fees for services (nonemployees)
a Management
b Legal
¢ Accounting
d Lobbying
e Professional fundraising services. See Part lV line 17
f Investment management fees
g Other . 343,749. 121,351. 222,398,
12 Advertising and promotion
13 Office expenses 562,642, 411,589. 151,053.
14 Information technology
15 Royalties
16 Occupancy 1,034,750.] 1,011,968. 22,782.
17 Travel . ) 39,440. 37,889. 1,551.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings .
20 Interest 2,562. 2,562.
21 Payments to affilates .
22  Depreciation, depletlon and amortization 123,910. 117,023. 6,887.
23 Insurance 7,596. 7,596.
24 Other expenses. Itemize expenses not covered
above. (Expenses grouped together and labeled
miscellaneous may not exceed 5% of total
expenses shown on line 25 below.) .
a REPAIRS AND MAINTENANCE 126,350. 123,085. 3,265.
b CAPITAL EXPENDITURES 60,002. 53,944, 6,058.
¢ SPECIAL ED EXPENSE 55,946. 55,946.
d MISC EXPENSES 2,412. 4,925. -2,513,
e
f All other expenses
25 Total functional expenses. Add lines 1 through 24 5,628,036.] 4,549,080.] 1,078,956. 0.
26  Joint Costs. Check here B> || if following
SOP 98-2. Complete this ine only If the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation
832010 12-18-08 Form 990 (2008)
10
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Form 990 (2008)

ST. CROIX PREPARATORY ACADEMY

90-0103622 Pageit

[Part X | Balance Sheet

- (A) (B)
Beginning of year End of year
1 Cash - non-interest-beanng 0.] 1 7,112.
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4  Accounts receivable, net 346,588.] a4 656,054.
5 Recelvables from current and former officers, directors, trustees, key
employees, or other related parties Complete Part Il of Schedule L 5
6 Recevables from other disqualified persons (as defined under section
4958(f)(1)) and persons descnbed in section 4958(c)(3)(B). Complete
Part 1l of Schedule L 6
2 7 Notes and loans receivable, net 7
§ 8 Inventones for sale or use i 8
< | 9 Prepad expenses and deferred charges o 32,978. 9 20,705.
10a Land, buildings, and equipment: cost basis 10a 524,244,
b Less' accumulated depreciation. Complete
Part VI of Schedule D . 10b 389,627. 211,783.] 10c 134,617.
11 Investments - publicly traded secunties 11
12 Investments - other secunties. See Part IV, line 11 12
13 Investments - program-related. See Part IV, Iine 11 13
14  Intangible assets . 14
15 Other assets. See Part IV, ine 11 559,805.] 15 249,212.
16 Total assets. Add lines 1 through 15 (must equal line 34) 1,151,154.] 16 1,067,700.
17  Accounts payable and accrued expenses 221,128.] 17 304,289.
18 Grants payable 18
19 Deferred revenue . 19
20 Tax-exempt bond liabiirties 20
b4 21 Escrow account hability. Complete Part [V of Schedule D . 21
£ | 22 Payables to current and former officers, directors, trustees, key employees,
:'g highest compensated employees, and disqualified persons. Complete Part Il
- of Schedule L ) 22
23 Secured mortgages and notes payable to unrelated third parties 452,305.] 23 90,223.
24 Unsecured notes and loans payable 24
25 Other liabilities. Complete Part X of Schedule D 48,786.] 25 0.
26 Total liabilities. Add lines 17 through 25 722,219, 26 394,512.
Organizations that follow SFAS 117, check here P> [_J and complete
2 lines 27 through 29, and lines 33 and 34.
g 27 Unrestncted net assets 27
g 28 Temporanly restncted net assets 28
° 29 Pemmanently restncted net assets 29
Z Organizations that do not follow SFAS 117, check here P - and
5 complete lines 30 through 34.
£ |30 Capral stock or trust prncipal, or current funds 319,457 . a0 553,794.
§ 31 Paid-in or capital surplus, or land, building, or equipment fund 109,478.] 31 119,394.
% |32 Retained eamings, endowment, accumulated income, or other funds 0.] 32 0.
Z | 33 Total net assets or fund balances ) 428,935.| 33 673,188.
34 Total liabiltties and net assets/fund balances 1,151,154.] 34 1,067,700.
| Part X1 | Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 990: [:] Cash [:] Accrual {E Other ]
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization’s financial statements audrted by an independent accountant? 2b X
¢ If "Yes® to lines 2a or 2b, does the organization have a committee that assumes responsnbllrty for oversight of the aud:t
review, or compilation of its financial statements and selection of an independent accountant? 2c X
3a As a result of a federal award, was the organization required to undergo an audit or audrts as set forth in the Smgle Audn
Act and OMB Circutar A-133? o 3a X
b If "Yes," did the organization undergo the required audrt or audis? 3b
832011 12-18-08 Form 990 (2008)
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OMB No 1545-0047

SCHEDULE A Public Charity Status and Public Support
(Form‘990 or QQO-EZ) To be completed by all section 501(c){3) organizations and section 4947(a)(1) :Z! II la

nonexempt charitable trusts.

Department of the Treasury Open to Public

Internal Revenue Service P Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number
ST. CROIX PREPARATORY ACADEMY 90-0103622

[Part] | Reason for Public Charity Status (All organzations must complete this part.) (see instructions)
The organization I1s not a private foundation because it 1s: (Please check only one organization.)

1 l:] A church, convention of churches, or association of churches descnbed in section 170(b)(1)(A)(i).

2 EX—J A school descnbed in section 170{b)({1)(A)ii). (Attach Schedule E.)

3 D A hospital or a cooperative hospital service organization described in section 170(b)(1)}{A)(iii). (Attach Schedule H.)

4 A medical research organization operated in conjunction with a hospital described in section 170{b)(1){A)(iii). Enter the hospital's name,
city, and state.

5 An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in

section 170{b)(1){A)(iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described in section 170{b){(1)(A)(v).

An organization that normally receives a substantial part of its support from a govemmental unit or from the general public described In
section 170{b)(1)(A)(vi). (Complete Part I}.)

A community trust descnbed in section 170{b){1){A){vi). (Complete Part Il.}

An organization that normally receives: (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to rts exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975
See section 509(a)(2). (Complete the Part lll.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)

An organization organzed and operated exclusively for the benefit of, to perform the functions of, or to carmry out the purposes of one or
more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box that
describes the type of supporting organization and complete ines 11e through 11h.
a l____—] Type | b |:] Type Il c D Type |l - Functionally integrated d [___] Type lll - Other
e l:] By checking this box, | certify that the organization Is not controlled directty or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2).

00 00 0

10
1

00

f If the organization received a wntten determination from the IRS that it 1s a Type |, Type Il, or Type Hll
supporting organization, check this box X i . E]
d Since August 17, 2006, has the organization accepted any gift or contnbution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) and (ui) below, Yes | No
the goveming body of the supported organization? . . 11g(i)
(ii) A family member of a person descnbed in (i) above? . . L . 11g(ii)
(ii} A 35% controlled entity of a person descnbed In () or (i) above? = = | . 11gliii)
h Provide the following information about the organizations the organization supports.
. i iii) Type of iv)Is th izat Did tify th i)ls th o
i) Name of supported ii)EIN (iil) Type (iv) Is the organizationf (v) Did you notify the (vi) Is the vii) Amount of
s @ oscgEnton - fncol ()stedinyour organcaton incol. |grezstonncol A
l - . .
ov n f rt?
above o IRC section governing document?{ (i) of your suppo US?
(see instructions)) Yes No Yes No Yes No
Total
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule A (Form 990 or 990-EZ) 2008
832021 12-17-08
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Schedule A (Form 990 or 990-E7) 2008 Page 2
[Part T Support Schedule for Organizations Described in Sections 170(b}{1){A){iv) and 170(b}{T){A}{vi)
. (Complete only If you checked the box on line 5, 7, or 8 of Part L.}

Section A. Public Support
Calendar year (or fiscal year beginning in)p» (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total

1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants. )

2 Tax revenues levied for the organ-
1zation's benefit and erther paid to
or expended on its behalf

3 The value of services or facilities
furmished by a govemmental unit to
the organization without charge

4 Total. Addlines1-3 .

5 The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

6 Public Support. subtract Ine 5 from e 4
Section B. Total Support
Calendar year (or fiscal year beginning mn )i (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total

7 Amounts fromline 4

8 Gross income from interest,
dividends, payments received on
securnties loans, rents, royalties
and income from simular sources _

9 Net income from unrelated business
activities, whether or not the
business Is regularty camed on

10 Other income. Do not include gamn
or loss from the sale of capital
assets (Explain in Part IV.)

11 Total support. Add lines 7 through 10

12 Gross receipts from related activities, etc. (see instructions) 12 ]
13 First five years. If the Form 990 1s for the organization's first, second, '(hll'd fourth or fifth tax year as a section 501(c)(3}

organization, check this box and stop here . .. R : » D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (line 6, column (f) divided by line 11, column (f)) . . 14 %
15 Public support percentage from 2007 Schedule A, Part IV-A, line 26f L 15 %
16a 33 1/3% support test - 2008. If the organization did not check the box on line 13, and line 14 15 33 1/3% or more, check this box and

stop here. The organization quallfies as a publicly supported orgamzation . | 4 D

b 33 1/3% support test - 2007. If the organization did not check a box on line 13 or 16a, and llne 15 1S 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization = . . » D

17a 10% -facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b and line 14 15 10% or more,
and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization
meets the “facts-and-circumstances® test. The organization qualifies as a publicly supported organization R N !:’
b 10% -facts-and-circumstances test - 2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and If the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization » l:]
18 Private foundation. If the organization did not check a box on ine 13, 16a, 16b, 17a, or 17b, check this box and see instructions | [:]
Schedule A (Form 990 or 990-EZ) 2008

832022
12-17-08
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Schedule A (Form 990 or 990-E7) 2008 Page 3

[ Part T [ Support Schedule for Organizations Described in Section 509(a)(2) (Complete only if you checked the box on line § of Part 1.)
Section A. Public Support

Calendar year (or fiscal year beginning in)p»> (a) 2004 {b) 2005 (c) 2006 (d) 2007 (e) 2008 {f) Total

1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.®)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
fumished by a govermmental unit to
the organization without charge

6 Total. Addlines1-5

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 recerved
from other than disqualified persons that
exceed the greater of 1% of the total of ines 9,
10¢, 11, and 12 for the year or $5,000

¢ Add lines 7a and 7b .

8 Public support (subtract fne 7c from fine 6)
Section B. Total Support

Calendar year (or fiscal year beginning m)p»> (a) 2004 (b) 2005 {c) 2006 (d) 2007 (e) 2008 (f) Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
secunties loans, rents, royalties
and iIncome from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Netincome from unrelated business
activities not included in line 10b,
whether or not the business 1s
regulary carried on

12 Other income. Do not include galn
or loss from the sale of capital
assets (Explain in Part IV.)

13 Total support(add ines 9, 10¢, 11, and 12)

14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here L . . »[ ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2008 (line 8, column (f} divided by line 13, column (f)) . 15 %
16 Public support percentage from 2007 Schedule A, Part IV-A, line 27g .. . . . |16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2008 (line 10c, column (f) divided by line 13, column (f)) . | X 17 %
18 Investment income percentage from 2007 Schedule A, Part IV-A, line 27h B 18 %
19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and ine 15 1s more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . » l:]
b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and
line 18 i1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > [:I
20 Private foundation. If the organization did not check a box on line 14, 193, or 19b, check this box and see instructions . > D

Schedule A (Form 990 or 990-EZ) 2008

832023 12-17-08

14
15390504 131839 29110 2008.05060 ST. CROIX PREPARATORY ACADE 29110__1



OMB No 1545-0047

Schedule D Supplemental Financial Statements 2008

{(Form 990)

Depme-n ¢ of the Treasury P> Attach to Form 990. To be completed by organizations that _OI:TE'I'ITU‘PUD‘ITc“

Internal Revenue Service answered "Yes," to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or 12. Inspection

Name of the organization Employer identification number
ST. CROIX PREPARATORY ACADEMY 90-0103622

[Partl [ Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes* to Form 990, Part IV, line 6.

{a) Donor advised funds {b) Funds and other accounts

1 Total number at end of year
2 Aggregate contributions to (dunng year)
3 Aggregate grants from (dunng year)
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization's exclusive legal control? D Yes E] No
6 Did the organization inform all grantees, donors, and donor advisors In wnting that grant funds may be used only

for chantable purposes and not for the benefit of the donor or donor advisor or other mpermissible private benefit? D Yes L__l No

{Part Il | Conservation Easements. Complete if the organization answered *Yes* to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of {and for public use (e.g., recreation or pleasure) [:] Preservation of an histoncally important land area
D Protection of natural habitat l:| Preservation of certrfied historic structure
D Preservation of open space
2 Complete lines 2a-2d if the organization held a qualified conservation contnibution in the form of a conservation easement on the last day
of the tax year.

Held at the End of the Year
a Total number of conservation easements | | X . 2a
b Total acreage restricted by conservation easements . . 2b
¢ Number of conservation easements on a certified histonc structure included in (a) X X 2c
d Number of conservation easements included in {c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the taxable
year p>

4 Number of states where property subject to conservation easement is located P>
5 Does the organization have a wntten policy regarding the penodic monitonng, inspection, violations, and
enforcement of the conservation easements it holds? . i . . ':] Yes E] No
6 Staff or volunteer hours devoted to monitonng, inspecting, and enforcing easements during the year p-
7 Amount of expenses incurred In monitoring, inspecting, and enforcing easements dunng the year - $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(h)(4)(B)(ii)? o ) o Cdves [ Jno
9 In Part XIV, descnbe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that descnbes the organization's accounting for

conservation easements.
| Part il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered "Yes" to Form 990, Part IV, line 8.

1a |f the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, histoncal
treasures, or other similar assets held for public exhibrtion, education, or research in furtherance of public service, provide, in Part XIV, the text of
the footnote to its financial statements that descnbes these items.
b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, histoncal treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to

these items:
(i) Revenues included in Form 990, Part VIIl, ine 1 . . . | ]
(ii) Assets included in Form 990, Part X . . > s

2 If the organization received or held works of an, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these tems:

a Revenues included in Form 990, Part VI, line 1 e . e . . > 3
b Assets included in Form 990, Part X . o o L . >3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedute D (Form 990) 2008
832051
12-23-08
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Schedule D (Form 990) 2008 ST. CROIX PREPARATORY ACADEMY 90-0103622 Page2
[Part IIT] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's accession and other records, check any of the following that are a significant use of its collection tems (check all

that apply):
a [ Public exhibition d [JLoanor exchange programs
b [ ] Scholarly research e D Cther

c D Preservation for future generations
4 Provide a descniption of the organization's collections and explain how they further the organization’s exempt purpose in Part XIV
5 Dunng the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? E] Yes |:| No

| Part IV I Trust, Escrow and Custodial Arrangements. Complete if organization answered “Yes* to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, ine 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X? . _ (Cdves [no
b If "Yes," explain the arrangement in Part XIV and complete the following table:

Amount
¢ Beginning balance ] e . . 1c
d Addrtions dunng the year . L . . id
e Distnbutions dunng the year . . .. . . 1e
f Ending balance . . 1f
2a Did the organization include an amount on Form 990 Part X, ine 21? o L . L] Yes |:| No
b_If "Yes," explan the arrangement in Part XIV.

|PartV | Endowment Funds. Complete If organization answered *Yes" to Form 990, Part IV, line 10.
(a) Current year ({b) Pnor year {c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance

Contnbutions

Investment eamings or losses

Grants or scholarships

Other expenditures for facilities

and programs

Administrative expenses

| End of year balance

} 2 Provide the estimated percentage of the year end balance held as:

Board designated or quasi-endowment P %

Permanent endowment p> %

Term endowment P> %

Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: Yes | No

(i) unrelated organizations . . . L. . 3a(i)

{ii) related organizations e . . . . 3al(ii)
b If “Yes* to 3a(i), are the related organizations Ilsted as required on Schedule R? L. L . . 3b

4 Descnbein Part XIV the intended uses oi the organization's endowment funds.
rﬁart VI | Investments - Land, Buildings, and Equipment. See Form 990, Part X, ine 10

o QovT

-

«Q

3’00':»

Descnption of investment (a) Cost or other (b) Cost or other (c) Depreciation (d) Book value
basis (investment) basis (other)
1a Land
b Buildings B .
¢ Leasehold mprovements . ) 245,000. 245,000. 0.
d Equipment 279,244, 144,627. 134,617.
e Other
Total. Add lines 1a-1e. (Column (d) should equal Form 990, Part X, column (B), hne 10(c}.) » 134,617.
Schedule D (Form 990) 2008
832052
12-23-08
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Schedule D (Form990)2008  ST. CROIX PREPARATORY ACADEMY 90-0103622 raged
[ Part VII] Investments - Other Securities. See Form 990, Part X, line 12.

{a) Descnption of secunty or category (b) Book value (c) Method of valuation:
(including name of security) Cost or end-of-year market value

Financial denvatives and other financial products
Closely-held equrty interests
Other

Total. (Col (b) should equal Form 990, Part X, col (B) line 12.) J
[ Part VIl Investments - Program Related. See Form 990, Part X, ine 13.

(c) Method of valuation:

(a) Descniption of investment type (b) Book value Cost or end-of-year market value
Total. (Co! (b) should equal Form 990, Part X, col (B) line 13.) > ]
[ Part IX| Other Assets. See Form 990, Part X, line 15.
{a) Descnption {b) Book value
DUE FROM FRIENDS OF ST. CROIX PREPARATORY ACADEMY 249,212,
Total. (Column (b} should equal Form 990, Part X, col (B) line 15 ) ) > 249,212.
[Part X | Other Liabilities. See Form 990, Part X, line 25.
{a) Description of hiability {b) Amount

Federal income taxes

Total. (Column (b) should equal Form 990, Part X, col (B) Iine 25 ) »

In Part XIV, provide the text of the footnote to the orgamization's financial statements that reports the organization's hability for uncertain tax posrtions

under FIN 48.

%a Schedule D (Form 990) 2008
17
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Schedule D (Form 990) 2008 ST. CROIX PREPARATORY ACADEMY

90-0103622 Page4d

[ Part XI [Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 990, Part VIil, column (A), ine 12}

Total expenses (Form 990, Part IX, column (A), line 25)

Excess or (deficrt) for the year. Subtract line 2 from line 1

Net unrealized gains (losses) on iInvestments

Donated services and use of facilities

Investment expenses

Pnor penod adjustments

Other (Describe in Part XIV}

Total adjustments (net). Add lines 4-8

10 Excess or (defictt) for the year per financial statements. Combine lines 3and 9 .

©C O NGO LN

1

O~ | |d|N

10

[Part Xl [Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements
2 Amounts included on line 1 but not on Form 990, Part VIil, line 12:
Net unrealized gains on investments
Donated services and use of faciliies
Recoveries of pnor year grants
Other (Descnbe in Part XIV)
Add lines 2a through 2d
3 Subtract line 2e from line 1 o
4 Amounts included on Form 990, Part VIli, line 12, but not on line 1:
a Investment expenses not included on Form 980, Part VIII, line 7b
b Other (Descnbe in Part XIV)
¢ Add lines 4a and 4b
5 Total revenue. Add lines 3 and 4¢. (This should equal Form 990, Part |, line 12)

O o 0 T o

1

2a
2b

2c

2d

2e

4a
4b

[ Part XIll| Reconciliation of Expenses per Audited Financial Statements With Expenses per

Return

1 Total expenses and losses per audited financial statements
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:
Donated services and use of facilities
Pnor year adjustments
Losses reported on Form 990, Part IX, ine 25
Other (Descnbe in Part XIV)
Add lines 2a through 2d
3 Subtract line 2e from line 1 L.
4 Amounts included on Form 930, Part IX, line 25, but not on line 1:
Investment expenses not included on Form 990, Part Viil, ine 7b
Other (Descnbe in Part XIV)

¢ Addlnes4aand4b
5 Total expenses. Add lines 3 and 4c (I'hls should equal Form 990 Part |, line 18)

o a0 oo

oo

2a
2b

2c

2d

4a

2e

[Part XIV[ Supplemental Information

Complete this part to provide the descnptions required for Part |I, lines 3, 5, and 9; Part lil, ines 1a and 4; Part IV, ines 1b and 2b; Part V, line 4; Part

X; Part XI, ine 8; Part XlI, ines 2d and 4b; and Part XIii, lines 2d and 4b.

832054
12-23-08
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SCHEDULE E Schools

P To be completed by organizations that 2! II IB

Open to Public

{Form 990 or 990-EZ)

Department of the Treasury

OMB No 1545-0047

answer “Yes" to Form 990, Part IV, line 13, or Form 990-EZ, Part VI, line 48.

Intemal Revenue Service ) Attach to Form 990 or Form 990-EZ. Inspection
Name of the organization Employer identification number
ST. CROIX PREPARATORY ACADEMY 90-0103622
YES | NO
1 Does the organization have a racially nondiscnminatory policy toward students by statement in its charter, bylaws,
other govemning instrument, or in a resolution of tts governing body? 1 X
2 Does the organization include a statement of its racially nondiscnminatory policy toward students in all its brochures,
catalogues, and other wntten communications with the public dealing with student admussions, programs, and scholarships? | 2 X
3 Has the organization publicized its racially nondiscnminatory policy through newspaper or broadcast media dunng the
penod of solictation for students, or dunng the registration penod if it has no solicitation program, in a way that makes
the policy known to all parts of the general community it serves? If "Yes," please describe. If “No," please explain 3 X
THE POLICY IS PUBLISHED IN REGISTRATION AND SOLICITATION
MATERIALS.
4  Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff? d4a | X
b Records documenting that scholarships and other financial assistance are awarded on a racially nondlscnmlnatory basns’7 4 | X
c Copies of all catalogues, brochures, announcements, and other wntten communications to the public dealing with student
admissions, programs, and scholarships? 4 | X
d Copies of all matenal used by the organization or on its behalf to solicit contnbutnons'? d | X
If you answered "No" to any of the above, please explain. (If you need more space, attach a separate statement)
5 Does the organization discnminate by race in any way with respect to:
a Students' nghts or pnvileges? 5a X
b Admussions policies? 5b X
¢ Employment of faculty or admlnlstratlve staff’7 5c X
d Scholarships or other financial assistance? 5d X
e Educational policies? 5e X
f Use of facilities? 5f X
g Athletic programs? 5g X
h Other extracumcular actrvltles? X . . . . . . . 5h X
if you answered *Yes" to any of the above, please explain. (If you need more space, attach a separate statement.)
6a Does the organization receive any financial aid or assistance from a govermmental agency? 6a | X
b Has the organization's nght to such aid ever been revoked or suspended? . 6b X
If you answered "Yes" to erther line 6a or line 6b, please explain using an attached statement
‘ 7 Does the organization certify that it has compited with the applicable requirements of sections 4.01 through 4.05 of
Rev. Proc. 75-50, 1975-2 C.B. 587, covenng racial nondiscnmination? If "No," attach an explanation 7 X
LHA For Privacy Act and Paperwork Reduction Act Natice, see the Instructions for Form 990. Schedule E (Form 990 or 990-EZ) 2008
SEE SCHEDULE O FOR LINE 6 STATEMENT
032508
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OMB No 1545-0047

SCHEDULE G Supplemental Information Regarding
(Form 990 or 990-E2) Fundraising or Gaming Activities 2008

P> Attach to Form 990 or Form 990-EZ. Must be completed by organizations that answer "Yes® to Form 990,

Department of the Treasury Part IV, lines 17, 18, or 19, and by organizations that enter more than $15,000 on Form 990-EZ, line 6a. Open To Public

Internal Revenue Service Inspection

Name of the organization Employer identification number
ST. CROIX PREPARATORY ACADEMY 90-0103622

[ PartT] Fundraising Activities. Complete if the organization answered "Yes" to Form 990, Part IV, line 17.
1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a E] Mail solicitations e |:| Solicitation of non-government grants
b l:] Email solicitations f E] Solictation of government grants
c D Phone solictations g [:] Special fundraising events

d L—_—l In-person solicitations
2 a Did the organization have a wntten or oral agreement with any individual (including officers, directors, trustees or
key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? [:] Yes [ Ino
b If "Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization. Form 980-EZ filers are not required to complete this table.

Amount .
(i) Name of individual (i) Activity ,!,'r:' 10 | (iv) Gross receipts tt()vzor re?gge%aé?,) {vi) Amount pard
or entity (fundraiser nvecusiody | fromactvty | fundraser | '© {0 etaneg by)
contributions? listed in col (i) 9
Yes | No
Total . . >

3 List all states in which the organization is registered or licensed to solicit funds or has been notified 1t 1s exempt from registration or licensing

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule G (Form 990 or 990-EZ) 2008

832081 12-18-08
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Schedule G (Form 990 or 990-E2) 2008

ST.

CROIX PREPARATORY ACADEMY

90-

0103622 page2

[Part It |

on Form 980-EZ, line Ba. List events with gross receipts greater than $5,000.

‘Fundraising Events. Complete if the organization answered "Yes" to Form 990, Part IV, line 18, or reported more than $15,000

9 Net income summary. Combine lines 3 and 8 in column (d)

>

{a) Event #1 (b) Event #2 (c) Other Events (d) Total Events
SCRIPTS - (Add col. (a) through
PLAYGROUND [ART CARDS 2 col (c)
° (event type) (event type) (total number)
3
c
8 |1 Gross recents 53,046. 7,224. 36,364. 96,634.
2 Less: Charttable contnbutions 18,708. 18,708.
3 Gross revenue {line 1 minus ine 2) 53,046. 7,224. 17,656. 77,926.
4 Cash pnzes
% | 5 Non-cash pnzes
C
§' 6 Rent/faciity costs
k3]
g 7 Other direct expenses 51,393. 4,912. 40,800. 97,105.
8 Direct expense summary Add lines 4 through 7 in column (d) > |( 97,105,

-19,179.

$15,000 on Form 990-EZ, line 6a.

art lll | Gaming. Complete if the organization answered *Yes* to Form 990, Part IV, line 19, or reported more than

(b) Pull tabs/Instant

{d) Total gaming (Add

8 Net gaming income summary Combine lines 1 and 7 in column (d)

o B Oth
2 (a) Bingo bingo/progressive bingo (© °rgaming col (a) through col (c}))
g
o

1 Gross revenue
» | 2 Cashpnzes
&
&
a | 3 Non-cash pnizes
di
§ 4 Rent/facilty costs
(=}

5 Other direct expenses

LI Yes % [L_] Yes % |L_ Yes %
6 Volunteer labor I____] No |:] No I:] No
7 Direct expense summary. Add lines 2 through 5 in column (d) ( )

12

Yes | No
9 Enter the state(s) in which the organization operates gaming activities: ]
a Is the organization licensed to operate gaming activities in each of these states? 9a
b If "No," Explain:
10a Were any of the organization's gaming licenses revoked, suspended or terminated dunng the tax year? 10a
b If “Yes," Explain:
11 Does the organization operate gaming activities with nonmembers? 11
Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed to ]
administer chantable gamlng? 12

832082 03-

18-09

15390504 131839 29110
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Schedule G (Form 990 or 990-E2) 2008 ST. CROIX PREPARATORY ACADEMY 90-0103622 page3

Yes | No
13 Indicate the percentage of gaming activity operated in:
a The organization's facility . i . i 13a %
b An outside facility 13b %

14 Provide the name and address of the person who prepares the organization’s gaming/special events books and records:

Name P>
Address P
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? 153
b If “Yes," enter the amount of gaming revenue received by the organization P> $ and the amount

of gaming revenue retained by the third party P> $
¢ If “Yes," enter name and address*

Name P>

Address P>

16 Gaming manager information:

Name P

Gaming manager compensation P> $

Descniption of services provided P>

|:| Director/officer ':] Employee D Independent contractor

17 Mandatory distnbutions:
a s the organization required under state law to make chantable distnbutions from the gaming proceeds to
retain the state gaming license? X L. 17a
b Enter the amount of distnbutions required under state law distributed to other exempt organizations or spent in the
organization’s own exempt activities dunng the tax year > $

Schedule G (Form 9390 or 990-EZ) 2008

832083 12-18-08
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SCHEDULE L Transactions with Interested Persons
(Form 990 or 990-EZ) > Attach to Form 990 or Form 990-EZ.
. P> To be completed by organizations that answered
Department of the Traasury "Yes" on Form 990, Part IV, lines 25a, 25b, 26, 27, 28a, 28b, or 28c,
Internal Revenue Service or Form 990-EZ, Part V, lines 38a or 40b.

OMB No 1545-0047

| 2008

Open To Public
Inspection

Name of the organization

ST. CROIX PREPARATORY ACADEMY

Employer identification number

90-0103622

| Part | | Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only).

To be completed by organizations that answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

1 (a) Name of disqualified person {b) Descnption of transaction fe) Corrected?
Yes No
2 Enter the amount of tax imposed on the organization managers or disqualified persons dunng the year under
section 4958 > $
3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization > $
[Partil] Loans to and/or From Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a.
(a) Name of interested (b) Loan to or from | (¢) Onginal pnncipal |  (d) Balance due (e} in (2 Ag’(g%"g? (g) Written
person and purpose the organization? amount ) default? cgmmmee? agreement?
To From Yes No Yes No Yes No
Total . > 3 |
| Part Ill | Grants or Assistance Benefiting Interested Persons.
To be completed by organizations that answered “Yes" on Form 990, Part IV, line 27.
(a) Name of interested person (b} Relationship between interested person and (c) Amount of grant or type

the organization

of assistance

| Eart v | Business Transactions Involving Interested Persons.

To be completed by organizations that answered “Yes" on Form 990, Part 1V, lines 28a, 28b, or 28¢.

(a) Name of interested person (b) Relationship between interested (c) Amount of (d) Descnption of | (©) Shan?g of
person and the organization transaction transaction or&e\:;;l:ﬁégg s
Yes No
ANNA MAAKESTAD [FORMER BOARD MEMBER 40,189.ANNA MAAKES X
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule L (Form 990 or 980-EZ) 2008

SEE SCHEDULE O FOR SCHEDULE L CONTINUATIONS

832131 12-17-08
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OMB No 1545-0047

SCHEDULE O Supplemental Information to Form 990 2008

(Form9sg) * P Attach to Form 990. To be completed by organizations to provide

Depmém of the Treasury additior;:al information for responses to_ §pecifjc questi.ons for the m—l

Intormal Revenue Service orm 990 or to provide any additional information. Inspection

Name of the organization Employer identification number
ST. CROIX PREPARATORY ACADEMY 90-0103622

FORM 990, PART VI, SECTION A, LINE 2: JON GUTIERREZ AND KELLY GUTIERREZ -

FAMILY RELATIONSHIP

FORM 990, PART VI, SECTION A, LINE 6: THE SCHOOL HAS ONE CLASS OF

MEMBERSHIP: PARENTS/GUARDIANS OF ENROLLED STUDENTS.

FORM 990, PART VI, SECTION A, LINE 7A: THE MEMBERS IN GOOD STANDING ELECT

THE BOARD OF DIRECTORS AT THE ANNUAL MEETING.

FORM 990, PART VI, SECTION A, LINE 10: THE FORM 990 IS PREPARED BY AN

INDEPENDENT ACCOUNTING FIRM AND REVIEWED BY THE SCHOOL'S MANAGEMENT. THE

REVIEWED DRAFT OF THE FORM 990 IS SENT TO THE BOARD FOR FINAL REVIEW AND

APPROVAL PRIOR TO FILING.

FORM 990, PART VI, SECTION B, LINE 12C: ON AN ANNUAL BASIS, DIRECTORS ARE

REQUIRED TO COMPLETE A DISCLOSURE STATEMENT TO IDENTIFY POTENTIAL

CONFLICTS.

PRIOR TO THE START OF ANY NEGOTIATIONS, OR CONSIDERATION OF A GRANT REQUEST

BY THE ORGANIZATION, DIRECTORS ARE EXPECTED TO MAKE FULL DISCLOSURE TO THE

BEST OF THEIR KNOWLEDGE OF ANY DUAL INTEREST IN A PROPOSED TRANSACTION BY

SUBMITTING REPORT TO THE CHAIR OR OTHER OFFICER DESIGNATED BY THE BOARD TO

HANDLE SUCH MATTERS, SUPPLYING ANY REASONS WHY THE TRANSACTIONS MIGHT NOT

BE IN THE BEST INTEREST OF THE SCHOOL. IN MATTERS REQUIRING PRIOR APPROVAL

QF THE BOARD OF DIRECTORS, THE CHAIR OR OTHER OFFICER SHALL FORWARD COPIES

OF THE DISCLOSURE REPORT TO THE BOARD BEFORE ITS APPROVAL. INDIVIDUALS

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 920) 2008

832211
12-18-08
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SCHEDULE O Supplemental Information to Form 990 e

(Formgs0)  ~ P> Attach to Form 990. To be completed by organizations to provide 2008

Department of the Traasury additior::al information for responses to specific questions for the —ompmg—i

|ntemal Revenue Service orm 990 or to provide any additional information. Inspection

Name of the organization Employer identification number
ST. CROIX PREPARATORY ACADEMY 90-0103622

INDIVIDUALS WITH DUAL INTEREST IN A PROPOSED TRANSACTION SHALL NOT VOTE ON

THE MATTER AND SHALL NOT PARTICIPATE IN THE DISCUSSION EXCEPT TO ANSWER

QUESTIONS.

CONFLICT OF INTEREST POTENTIAL IS EVALUATED BY ADMINISTRATION BEFORE

CONTRACTS ARE ENTERED INTO. COUNSEL IS ENGAGED TO ADVISE ON MAJOR CONTRACTS

ENTERED INTO WITH POTENTIAL CONFLICTS OF INTEREST AND THESE CONTRACTS ARE

BY THE BOARD. INCLUDED IN THIS POLICY ARE ADMINISTRATORS, DIRECTORS, AND

OFFICERS.

FORM 990, PART VI, SECTION B, LINE 15: RESEARCH BASED RESOURCES ARE

AVAILABLE TO THE BOARD: MACS COMPENSATION SURVEYS, CONSULTATION WITH

SCHOOL 'S AUTHORIZER WHO PROVIDED COMPARISON SALARIES OF 15-20 OTHER CHARTER

SCHOOLS, AND AN INDEPENDENT BOARD REPRESENTATIVE CONDUCTED A SURVEY OF

COMPARABLE POSITIONS THROUGHOUT THE TWIN CITIES METRO AREA. RESEARCH

FINDINGS WERE REPORTED TO BOARD AND BOARD DETERMINED SALARY BASED ON THESE

FACTS AND THE EMPLOYEES PERFORMANCE/ATTAINMENT OF GOAL ETC.

THE MOST RECENT REVIEW PROCESS WAS DONE IN 2008 FOR EXECUTIVE DIRECTOR J.

GUTIERREZ, CHIEF FINANCIAL OFFICER, K. GUTIERREZ, AND ALL QTHER STAFF.

FORM 990, PART VI, SECTION C, LINE 19: THE SCHOOL MAKES ITS GOVERNING

DOCUMENTS, CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS AVAILABLE

TO THE PUBLIC UPON REQUEST.

FORM 990, PART XI, LINE 1

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08
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SCHEDULE O Supplemental Information to Form 990 SR e

(Form9go) * P> Attach to Form 990. To be completed by organizations to provide 2 008

Department of the Treasury additior;:al information for responses to specific questions for the —op—e-n—m-pumw—|

Internal Revenue Service orm 990 or to provide any additional information. Inspection

Name of the organization Employer identification number
ST. CROIX PREPARATORY ACADEMY 90-0103622

EXPLANATION OF METHOD OF ACCOUNTING

THE SCHOOL FOLLOWS A MODIFIED ACCRUAL METHOD OF ACCOUNTING AS

PRESCRIBED BY THE MINNESOTA DEPARTMENT OF EDUCATION. THE SCHOOL-WIDE

FINANCIAL STATEMENTS ARE REPORTED USING THE ECONOMIC RESOURCES

MEASUREMENT FOCUS AND THE ACCRUAL BASIS OF ACCOUNTING. GRANTS AND

SIMILAR ITEMS ARE RECOGNIZED WHEN ALL ELIGIBILITY REQUIREMENTS IMPOSED

BY THE PROVIDER HAVE BEEN MET.

FORM 990, PART IX, LINE 2B

EXPLANATION FOR AUDIT BY INDEPENDENT ACCOUNTANT

PER THE IRS INSTRUCTIONS, PART XI, LINE 2B IS CHECKED "NO" BECAUSE THE

SCHOOL 'S FINANCIAL STATEMENTS WERE AUDITED ON A CONSOLIDATED BASIS. THE

SCHOOL DOES HAVE A COMMITTEE THAT ASSUMES RESPONSIBILITY FOR OVERSIGHT

OF THE AUDIT OF ITS FINANCIAL STATEMENTS AND THE SELECTION OF AN

INDEPENDENT ACCOUNTANT.

SCHEDULE E, LINE 6: THE SCHOOL RECEIVES FEDERAL AND STATE FUNDING.

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONS:

(A) NAME OF PERSON: ANNA MAAKESTAD

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

FORMER BOARD MEMBER

(C) AMOUNT OF TRANSACTION $ 40189.

(D) DESCRIPTION OF TRANSACTION: ANNA MAAKESTAD IS A FORMER BOARD MEMBER

AND IS EMPLOYED AS A TEACHER BY THE ORGANIZATION. THE COMPENSATION PAID

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08
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OMB No 1545-0047

SCHEDULE O Supplemental Information to Form 990 2008

(Form 980)  * P> Attach to Form 990. To be completed by organizations to provide

Depanme-m of the Treasury additior;:al information for responses to_ §pecifjc questi_ons for the W

Internal Revenue Service orm 990 or to provide any additional information. Inspection

Name of the organization Employer identification number
ST. CROIX PREPARATORY ACADEMY 90-0103622

TO HER WAS $40,189 FOR FY 08-09.

(E) SHARING OF ORGANIZATION REVENUES? = NO

FORM 990, PART IV, LINE 12

EXPLANATION FOR AUDIT PREPARED IN ACCORDANCE WITH GAAP

PER THE IRS INSTRUCTIONS, PART IV, LINE 12 IS CHECKED "NO" BECAUSE THE

SCHOOL'S FINANCIAL STATEMENTS WERE AUDITED ON A CONSOLIDATED BASIS. THE

SCHOOL DID RECEIVE AN AUDITED FINANCIAL STATEMENT FOR THE 2008 TAX YEAR

THAT WAS PREPARED IN ACCORDANCE WITH GAAP.

FORM 990, PART VII, SECTION A, LINE 1A

EXPLANATION FOR HOURS WORKED

KELLY GUTIERREZ WORKS AN AVERAGE OF 41 HOURS PER WEEK AS FOLLOWS:

ST. CROIX PREPARATORY ACADEMY 40 HOURS

FRIENDS OF ST. CROIX PREPARATORY ACADEMY 1 HOUR

CARROLL DAVIS-JOHNSON WORKS AN AVERAGE OF 2 HOURS PER WEEK AS FOLLOWS:

ST. CROIX PREPARATORY ACADEMY 1 HOURS

FRIENDS OF ST. CROIX PREPARATORY ACADEMY 1 HOUR

JIM MARKOE WORKS AN AVERAGE OF 2 HOURS PER WEEK AS FOLLOWS:

ST. CROIX PREPARATORY ACADEMY 1 HOURS

FRIENDS OF ST. CROIX PREPARATORY ACADEMY 1 HOUR

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
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