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SCANNED WAY 24 2010

vo e S N
. . . OMB No 1545-0047
ggn Return of Organization Exempt From Income Tax
Form Under section 501(c), 527, or 494_7(a)(1) of the Internal Revenue Code (except black lung 2 0 0 8
Department of the Treasury benefit trust or private foundation) Open to Public
Internal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements. Ingpection

A For the 2008 calendar year, or tax year beginning JUL 1, 2008 andending JUN 30, 2009

B Checkif

Prease |© Name of organization

apphoadle | ceirs COLORADO ROCKY MOUNTAIN SCHOOL
oramee | oo FOUNDATION, INC.

Name

D Employer identification number

change | "P® Doing Business As

Inihal
retum

84-1249911

See Number and street (or P O box if mail 1s not delivered to street address)

Jermn- | e 1493 COUNTY ROAD 106

ation

Room/suite | E Telephone number

(970)963-2562

Riended| tons | Gty or town, state or country, and ZIP + 4 G Gross receipts § 346,774.
Dﬁgr?:w' CARBONDALE, CO 81623 H(a) Is this a group return
Pendine | £ Name and address of principal officerJOE WHITE for affilates? [ Ives No

SAME AS C ABOVE

H(b) Are all affilates ncluded?__JYes [__INo

I Tax-exempt status- 501(c) { 3 )< (nsert no) E] 4947(a)(1) or [:l 527

If "No," attach a list. (see Instructions)

J Website: > N/A

H(c) Group exemption number P>

K_Type of organizatron Corporation | | Trust [ ] Association [ ] Other »

[ L vear of formation 199 3] M State of legal dormicile CO

{ Part]| Summary

o | 1 Bnefly describe the organization’s mission or most significant activites TO RECEIVE AND MANAGE ENDOWMENT
g FUNDS TO SUPPORT COLORADO ROCKY MOUNTAIN SCHOOL.
GE) 2 Check this box P :] If the organizatton discontinued its operations or disposed of more than 25% of its assets.
3 | 3 Number of voting members of the governing body (Part VI, line 1a) 3 5
g 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 5
$1 5 Total number of employees (Part V, line 2a) 5 0
:‘E 6 Total number of volunteers (estimate If necessary) 6 0
E 7a Total gross unrelated business revenue from Part VI, line 12, column (C) 7a 0.
b Net unrelated business taxable income from Form 990-T, ine 34 7b 0.
Prior Year Current Year
g | 8 Contrbutions and grants (Part VI, line 1h) 130,205. 19,065.
S| 9 Program service revenue (Part VIIl, line 2g)
é 10 Investment income (Part VIiI, column (A), lines 3, 4, and 7d) 295,748. 327,709.
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢, 9¢, 10¢, and 11e)
__ 112 Total revenue - add lines 8 through 11 (must equal Part Vill, column (A), line 12) 425,953. 346,774,
13 Grdhts angR I .;'.., 4Bl (Part]iX, column (A), lines 1-3) 356,318, 422,562.
14 Berefit A Y5 8F f67-membera X, column (A), line 4)
] 15 Salr. other compensation, empg .S ge benefits (Part IX, column (A), lines 5-10)
g 16a Profe§ onabfer%rgsﬁgmw(%n 1% olumn (A), line 11e)
g b TotaMdhdraising expenses (Part If@dumn (D), ine 25) P
W47 oth : 2 fes 11a-11d, 11£-241) 17,645. 8,697.
18 Totdlexpedshd Karinbd-+3=-Eimustioqual Part IX, column (A), line 25) 373,963. 431,259.
19 Revenue less expenses. Subtract line 18 from line 12 51,990. <84,485.>
Eg Beginning of Year End of Year
=8| 20 Total assets (Part X, line 16) 11,738,852, 8,304,389,
<3| 21 Total labilities (Part X, line 26)
25| 22 Net assets or fund balances. Subtract line 21 from line 20 11,738,852. 8,304,389.
{ Part 1 | Signature Block o~
Under penalties of penury/ ng ccompabying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete Dcclaraybn of prep ed gn ali Hiformption of which preparer has any knowledge
sin | ) | 4 /ac/is
Here Signature of officer s Date? !
JOE WHITE, TREASURER
Type or print name and titie
. Preparer's } Date Che_ck if (F;rggﬁ‘r:{r:égg?‘g)lylng number
::‘;arer’s zlgn‘ature M Voo G Z// 2/ 2 gﬁl]fployed > [ ]
Use Only |vewss " DALBY, WENDLAND & CO., P.C. EIN P
self-employed) P.O. BOX 1150
P4 GLENWOOD SPRINGS, CO B1602-1150 Phoneno P (970) 945-8575

May the IRS discuss this return with the preparer shown above? (see Instructions)

Yes l:] No

832001 12-18-08

LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2008)
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COLORADO ROCKY MOUNTAIN SCHOOL

Form 990 (2008) FOUNDATION, INC. 84-1249911 page2

} { Part 1l | Statement of Program Service Accomplishments (see instructions)

1 Bnefly descnbe the organization’s mission:
TO RECEIVE AND MANAGE ENDOWMENT FUNDS TO SUPPORT COLORADO ROCKY
MOUNTAIN SCHOOL, INC.
2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? [Ives XINo
If "Yes®, describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how It conducts, any program services? l:]Yes No
If "Yes", describe these changes on Schedule O.
4 Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947 (a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported.
4a (Code ) (Expenses $ 422,562. including grants of $ 422,562. }(Revenue $ 19,065. )
TO RECEIVE AND MANAGE ENDOWMENT FUNDS TO SUPPORT COLORADO ROCKY
MOUNTAIN SCHOOL, INC.
4b (Code: ) (Expenses $ Including grants of $ ) (Revenue $ )
4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services. (Describe in Schedule O)

_(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P> $ 422,562 . (Mustequal PartIX, Line 25, column (B).)
Form 990 (2008)
832002

12-18-08



. COLORADO ROCKY MOUNTAIN SCHOOL
Form 990 (2008) FOUNDATION, INC. 84-1249911 pPage3
| Part IV | Checklist of Required Schedules

Yes | No
1 s the organization described n section 501(c)(3) or 4947(a)(1} (other than a pnivate foundation)?
If "Yes," complete Schedule A 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 D the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501{c)(3) organizations. Did the organization engage in lobbying activities? If "Yes, " complete Schedule C, Part Il 4 X
5 Section 501(c)(4), 501(c)}(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If "Yes," complete Schedule C, Part Il 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the right to provide advice
on the distnibution or investment of amounts in such funds or accounts? If “Yes," complete Schedule D, Part | 6 X
7 Dd the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il 7 X
8 Did the orgamzation maintain collections of works of art, historical treasures, or other similar assets? /f "Yes, " complete
Schedule D, Part Il 8 X
9 Did the orgamization report an amount in Pan X, hne 21; serve as a custodian for amounts not Iisted in Part X; or prov:de
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes, " complete Schedule D, Part IV 9 X
10 Did the organization hold assets in term, permanent, or quasi-endowments? /f "Yes, " complete Schedule D, Part V 10| X
11 Did the organization report an amount in Part X, ines 10, 12, 13, 15, or 257
If "Yes," complete Schedule D, Parts VI, VI, VIlI, IX, or X as applicable 11| X
12 Did the organization receive an audited financial statement for the year for which 1t is completing this return that was
prepared in accordance with GAAP? If "Yes," complete Schedule D, Parts XI, Xil, and xitt  SEE SCHEDULE O | 12 X
13 Is the organization a school as described in section 170(b)(1)(A)i)? /f *Yes, * complete Schedule £ 13 X
14a Did the organization maintain an office, employees, or agents outside of the U.S.? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the U.S ? If *Yes, * complete Schedule F, Part | 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization or ent
located outside the United States? /f "Yes, " complete Schedule F, Part Il 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to lndlwduals
located outside the United States? /f "Yes, ® complete Schedule F, Part Il 16 X
17 D the organization report more than $15,000 on Part IX, column (A}, ine 11e? If "Yes, " complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total on Part VIIi, ines 1c and 8a? /f "Yes," complete Schedule G, Part I/ 18 X
19 Did the organization report more than $15,000 on Part VI, line 9a? /f "Yes," complete Schedule G, Part Il . 19 X
20 Did the organization operate one or more hospitals? /f "Yes," complete Schedule H X
21 Did the organization report more than $5,000 on Part IX, column {A), ine 17 If *Yes, " complete Schedule I, Parts | and Il 21| X
22 D the organization report more than $5,000 on Part 1X, column (A), ine 2? If *Yes,® complete Schedule I, Parts | and il 22 X
23 Did the organization answer "Yes” to Part Vi, Section A, questions 3, 4, or 57 If "Yes, " complete Schedule J 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 if "Yes," answer questions 24b-24d and complete Schedule K
If "No", go to question 25 24a X
b Diud the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an “on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person dunng the year? If "Yes," complete Schedule L, Part | 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person from a
pnor year? If *Yes,* complete Schedule L, Part ] 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? /f "Yes," complete Schedule L, Part I 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantial
contributor, or to a person related to such an individual? /f *Yes," complete Schedule L, Part Il 27 X
Form 990 (2008)

832003
12-18-08



[ |

: - COLORADO ROCKY MOUNTAIN SCHOOL
Form 990 (2008) FOUNDATION, INC. 84-1249911 Paged
[ Part{V | Checklist of Required Schedules (continued)

Yes | No
28 During the tax year, did any person who Iis a current or former officer, director, trustee, or key employee:
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee), or an
indirect business relationship through ownership of more than 35% in another entity (iIndividually or collectively with other
person(s) histed in Part VII, Section A)? If "Yes," complete Schedule L, Part IV 28a X
b Have a family member who had a direct or Indirect business relationship with the organization?
If "Yes," complete Schedule L, Part IV 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a professional
corporation) doing business with the organization? If "Yes," complete Schedule L, Part IV 28c X
29 Did the organization recetve more than $25,000 in non-cash contnibutions? /f "Yes, " complete Schedule M 29 X
30 Did the organization recelve contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If “Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete
Schedule N, Part Il 32 X
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301.7701-3? /f "Yes," complete Schedule R, Part | 33 X
Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts Il, lll, IV, and V, Iine 1 1| X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)?
If "Yes," complete Schedule R, Part V, line 2 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that Is not a related organization
and that Is treated as a partnership for federal Income tax purposes? /f "Yes, " complete Schedule R, Part VI 37 X
Form 990 (2008)
832004

12-18-08



) . COLORADO ROCKY MOUNTAIN SCHOOL
Form 990 (2008) FOUNDATION, INC. 84-1249911 page5
| Part:.V] Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Returns. Enter -0- If not applicable 1a 0
b Enter the number of Forms W-2G included in line 1a. Enter -0- If not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to pnze winners? 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 0
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file this return. (see Instructions)
3a Did the organization have unrelated business gross Income of $1,000 or more during the year covered by this return? 3a X
b If "Yes," has it filed a Form 990-T for this year? /f "No," provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an Interest In, or a signature or other authority over, a
financial account In a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: P>
See the Instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? ba X
b Did any taxable party notify the organization that it was or Is a party to a prohibited tax shelter transaction? 5b X
¢ If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5S¢
6a Did the organization solicit any contributions that were not tax deductible? 6a X
b If "Yes," did the organization inciude with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization provide goods or services In exchange for any quid pro quo contribution of more than $75? 7a X
b If *Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," Indicate the number of Forms 8282 filed during the year | 7d |
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? 79 X
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h X
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring organization, have
excess business holdings at any time during the year? 8
9 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10  Section 501(c)(7) organizations. Enter: N/A
a Intiation fees and capital contnbutions included on Part Vill, line 12 10a
b Gross receipts, Included on Form 990, Part Vlil, Iine 12, for public use of club facilities 10b
11 Section 501(c){12) organizations. Enter. N/A
a Gross Income from members or shareholders 11a
b Gross Income from other sources (Do not net amounts due or paid to other sources against
amounts due or recelved from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in heu of Form 10417 12a
b_If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year N/A  |12b]
Form 990 (2008)

832005
12-18-08



, . COLORADO ROCKY MOUNTAIN SCHOOL
Form 990 (2008) FOUNDATION, INC. 84-1249911 pPageb
[ Part Vi ] Governance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Internal Revenue Code)

Section A. Governing Body and Management

Yes | No

For each "Yes" response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, descnbe the circumstances,
processes, or changes in Schedule O. See instructions.
1a Enter the number of voting members of the governing body 1a 5
b Enter the number of voting members that are independent 1b 5
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X

3 Did the organization delegate control over management duttes customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed?

(3}

Did the organization become aware during the year of a material diversion of the organization’s assets?

o o (& [e
>

8 Does the organization have members or stockholders?

7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X

b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X

8 Did the organization contemporaneously document the meetings held or wntten actions undertaken during the year
by the following:
a The governing body? ga | X

b Each committee with authority to act on behalf of the governing body? 8b X

9a Does the organization have local chapters, branches, or affillates? 9a X

b If "Yes," does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? 9b

10 Was a copy of the Form 990 provided to the organization’s governing body before it was filed? Ali organizations must
describe In Schedule O the process, If any, the organization uses to review the Form 990 10 | X

11 Is there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? If "Yes, " provide the names and addresses in Schedule O 11 X
Section B. Policies

Yes | No

12a Does the organization have a written conflict of interest policy? If “No," go to line 13 12a | X

b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rse
to conflicts? 122b| X

¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes, " describe
in Schedule O how this Is done 12| X

13 Does the organization have a written whistleblower policy? 13 X

14 Does the organization have a written document retention and destruction policy? 14 X

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision:
a The organization's CEO, Executive Director, or top management official? 15a X

b Other officers or key employees of the organization? 15b X

Describe the process In Schedule O. (see Instructions)
16a Did the organization Invest In, contribute assets to, or participate In a Joint venture or similar arrangement with a
taxable entity during the year? 16a X

b If *Yes," has the organization adopted a written policy or procedure requiring the organization to evaluate its participation
In joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 Is required to be filed »CO

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T {(501(c)(3)s only) avallable for
public Inspection. Indicate how you make these available. Check all that apply.
,:] Own website [:] Another's website Upon request
19 Describe in Schedule O whether (and if so, how), the organization makes Its governing documents, conflict of interest policy, and financial
statements avallable to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P>

JOE WHITE - (970)963-2562

1493 COUNTY ROAD, CARBONDALE, CO 81623

EER P Form 990 (2008)




COLORADO ROCKY MOUNTAIN SCHOOL

Form 990 (2008) FOUNDATION, INC. 84-1249911 page?

[Par‘tV!l] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Use Schedule J-2 if additional space s needed.

® | st all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,
and current key employees. Enter -0- in columns (D), (E), and (F) if no compensation was paid

® | st the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related
organizations.

® | st all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | st all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons In the following order: individual trustees or directors; Institutional trustees; officers, key employees, highest compensated employees;
and former such persons.

Check this box If the organization did not compensate any officer, director, trustee, or key employee.

) ®) © ) €) (P
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per = from from related other
week E - the organizations compensation
5 g g organization (W-2/1099-MISC) from the
g g g |2 (W-2/1099-MISC) organization
5|8 2|8 and related
g % g :i: gs E organizations
TED HEPP
DIRECTOR 1.50|X 0. 0. 0.
PETER LOURAS
DIRECTOR 1.50|X 0. 0. 0.
TODGER ANDERSON
PRESIDENT 1.50 X 0. 0. 0.
JAY MARLING
VICE PRESIDENT 1.50 X 0. 0. 0.
TONY CHERIN
SECRETARY 1.50 X 0. 0. 0.
JOE WHITE
TREASURER 1.50 X 0. 84,012.] 13,738.

832007 12-18-08 Form 990 (2008)



COLORADO ROCKY MOUNTAIN SCHOOL

Form 990 (2008) FOUNDATION, INC. 84-1249911 page8
[Part V“l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) 8) (C) (D) (E) P
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per s from from related other
week g - the organizations compensation
5 8 organization (W-2/1099-MISC) from the
g § g |B (W-2/1099-MISC) organization
3 E s |8 and related
5| g|5 [Egp organizations
§18|8(3 |28 °
1b_Total > 0. 84,012, 13,738.
Total number of Individuals (including those In 1a) who received more than $100,000 in reportable
compensation from the organization » 0
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4 For any Individual listed on line 1a, Is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 /f "Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to
the organization? If "Yes, " complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization. NONE

(A) (B)
Name and business address Description of services

(C)
Compensation

2 Total number of Independent contractors (including those In 1) who received more than $100,000 in compensation
from the organization P>

832008 12-18-08

Form 990 (2008)



COLORADO ROCKY MOUNTAIN SCHOOL

" Form 990 (2008) FOUNDATION, INC. 84-1249911 page9
[Part VIil [ Statement of Revenue
(A) 8 (C) R (D)
Total revenue Related or Unrelated exclsggguf?om
exempt function business tax under
revenue revenue Sg%l?g? 5511 42.
-3.2 1 a Federated campaigns 1a
g’g b Membership dues 1b
.55 ¢ Fundraising events 1c
%5; d Related organizations 1d
'g'E e Government grants (contributions) |1e
2 0 f Al other contnbutions, gifts, grants, and
SS9
.-g% similar amounts not included above 11 19,065.
‘g'g g Noncash contributions included in lines 1a-1f $
ow h_Total. Add lines 1a-1f » 19,065,
Business Code
8 2a
.g . b
n g c
E 3 d
o f All other program service revenue
g Total. Add lines 2a-2f >
3 Investment iIncome (including dividends, interest, and
other similar amounts) > 270,231. 270,231.
4 Income from Investment of tax-exempt bond proceeds P
5 Royaltles »
() Real (1) Personal
6 a Gross Rents
b Less: rental expenses
¢ Rental Income or (loss)
d Net rental iIncome or (loss) >
7 a Gross amount from sales of (1) Securities (n) Other
assets other than inventory 57 7 478.
b Less' cost or other basis
and sales expenses
¢ Gain or (loss) 57,478.
d Net gain or (loss) > 57,478. 57,478.
o | 8 a Gross Iincome from fundraising events (not
g including $ of
é contributions reported on line 1¢). See
5 Part IV, ine 18 a
g b Less: direct expenses b
¢ Net Income or (loss) from fundraising events »
9 a Gross Income from gaming activities. See
Part IV, line 19 a
b Less: direct expenses b
¢ Net income or {loss) from gaming activities >
10 a Gross sales of inventory, less returns
and allowances a
b Less cost of goods sold b
¢ _Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code
11 a
b
c
d All other revenue
e Total. Add lines 11a-11d | 4
12 Total Revenue Addines 1n, 29,3, 4, 6, 6d, 7d, 8c, 9c, 10c, and 110 B> 346,774. 0. 0.l 327,709.
030509 Form 990 (2008)
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COLORADO ROCKY MOUNTAIN SCHOOL

Form 990 (2008) FOUNDATION, INC. 84-1249911 pPage10
| Part 1X | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
Do not include amounts reported on lines 6b, (A) (B) ) D)
75, 8b, 8b, and 10b of Part VIl Total expenses P s *° | e ocmnans Fexpensas
1 Grants and other assistance to governments and
organizations In the US See Part IV, line 21 422,562. 422,562.
2 Grants and other assistance to individuals In
the U.S. See Part IV, hne 22
3 Grants and other assistance to governments,
organizations, and Individuals outside the U S.
See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salaries and wages
8 Pension plan contnbutions (include section 401(k)
and section 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees):
a Management
b Legal
¢ Accounting
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees
g Other
12 Advertising and promotion
13 Office expenses
14 Information technology
15 Royalties
16 Occupancy
17  Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affiliates
22 Depreciation, depletion, and amortization
23 Insurance
24  Other expenses Itemize expenses not covered
above (Expenses grouped together and labeled
miscellangous may not exceed 5% of total
expenses shown on line 25 below )
a TRUSTEE FEES 5,613. 5,613.
b TRANSFER EXPENDITURES 3,084. 3,084.
c
d
e
f All other expenses
25  Total functional expenses. Add lines 1 through 24f 431,259. 422,562. 8,697. 0.
26  Joint Costs. Check here > [__] if following

SOP 98-2 Complete this line only If the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation

832010 12-18-08

Form 990 (2008)
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. : COLORADO ROCKY MOUNTAIN SCHOOL
Form 990 (2008) FOUNDATION, INC. 84-1249911 Page11
Part X | Balance Sheet

(A) (B)
Beginning of year End of year
1 Cash - non-interest-bearing 1
2 Savings and temporary cash Investments 2
3 Pledges and grants receivable, net 3 2,700.
4 Accounts receivable, net 4
5 Receivables from current and former officers, directors, trustees, key
employees, or other related parties. Complete Part Il of Schedule L 5
6 Recelvables from other disqualified persons (as defined under section
4958(f)(1)) and persons described In section 4958(c)(3)(B). Complete
Part 1l of Schedule L 6
,g 7 Notes and loans recelvable, net 7
a 8 Inventories for sale or use 8
< 9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost basis 10a
b Less: accumulated depreciation. Complete
Part Vi of Schedule D 10b 10c
11 Investments - publicly traded securties 11,620,980.] 11 8,195,031.
12 Investments - other securties. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15  Other assets. See Part IV, line 11 117,872.] 15 106,658.
16 Total assets. Add lines 1 through 15 (must equal line 34) 11,738,852, 18 8,304,389.
17 Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabihities 20
F 21 Escrow account hability. Complete Part IV of Schedule D 21
g 22 Payables to current and former officers, directors, trustees, key employees,
_g highest compensated employees, and disqualified persons Complete Part |l
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable 24
25 Other liabilities Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 0. 26 0.
Organizations that follow SFAS 117, check here P> and complete
4 lines 27 through 28, and lines 33 and 34.
g 27  Unrestricted net assets 9,822,328.| 27 6,368,800.
g 28 Temporarlly restricted net assets 28
T |20  Permanently restricted net assets 1,916,524.| 29 1,935,589.
g Organizations that do not follow SFAS 117, check here P D and
6 complete lines 30 through 34.
13 30 Capital stock or trust principal, or current funds 30
ﬁ 31  Patd-in or capital surplus, or tand, building, or equipment fund 31
% | 32 Retained earnings, endowment, accumulated Income, or other funds 32
Z | 33 Total net assets or fund balances 11,738,852.] a3 8,304,389,
34 Total liabilities and net assets/fund balances 11,738,852.] 34 8,304,389.
{ Part X1 | Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 990: D Cash Accrual I:] Other
2a Were the organization’s financial statements compiled or reviewed by an iIndependent accountant? 2a X
b Were the organization’s financial statements audited by an independent accountant? 2b X
¢ If "Yes" to lines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an Independent accountant? 2c
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth In the Single Audit
Act and OMB Circular A-1337 3a X
b _If "Yes," did the organization undergo the required audit or audits? 3b

832011 12-18-08 Form 990 (2008)
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SCHEDULE A
(Form 990 or 990-E2)

Department of the Treasury

OMB No 1545-0047

2008

Open ta Public

Public Charity Status and Public Support

To be completed by all section 501(c)(3) organizations and section 4947(a)(1)
nonexempt charitable trusts.
P> Attach to Form 990 or Form 980-EZ. P> See separate instructions.

Intemal Revenue Service 'nsp tion
Name of the organization COLORADO ROCKY MOUNTAIN SCHOOL Employer identification number
FOUNDATION, INC. 84-1249911

[Parti

Reason for Public Charity Status (Al organizations must complete this part.) (see instructions)

The organization Is not a private foundation because It Is* (Please check only one organization.)

1

A church, convention of churches, or association of churches descnbed in section 170(b)(1){A)(i).

2 D A school descrbed in section 170(b)(1)(A)(ii). (Attach Schedule E.)
3 D A hospital or a cooperative hospital service organization described in section 170(b)(1){(A)(iii). (Attach Schedule H.)

4

000 O

[:] A medical research organization operated in conjunction with a hospital described In section 170(b)(1)(A)(iii). Enter the hospital's name,

city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described In

section 170(b)(1)(A)(iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described In section 170(b)(1)(A)}{v).

An organtzation that normally receives a substantial part of its support from a governmental unit or from the general public described In
section 170(b)(1)}(A)(vi). (Complete Part I1.)

A community trust described In section 170(b)(1)}(A)(vi). (Complete Part Il.)

An organization that normally receives: (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete the Part Il1.)

10 [:] An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see Iinstructions)

1 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described Iin section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h
a E] Type | b |:] Type ll c |:] Type 1l - Functionally integrated d Type Il - Other

e By checking this box, | certify that the organization I1s not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations descnbed In section 509(a)(1) or section 509(a)(2)
f If the organization received a wntten determination from the IRS that it Is a Type |, Type Il, or Type {li
supporting organization, check this box E
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or Indirectly controls, either alone or together with persons described In (1) and (i) below, Yes | No
the governing body of the supported organization? 11gfi) X
(i) A family member of a person described In () above? 11g(ii) X
(iii) A 35% controlled entity of a person described In {)) or (1) above? 11gliii) X
h Provide the following information about the organizations the organization supports.
i (iif) Type of Iv) Is the organizatton| (v) Did you notify the vi) Is the i
o Naor:\;az:;ltxlgp:‘oned (EN Gosca nzation el (y vsted 1nyour (o)rgamzatlon e ?ir)ggfggatllz%m ol (V")Sﬁ;"p%”:' o
above o1 IRC section governing document?| (1) of your support? us >
(see instructions)) Yes No Yes No Yes No
CO ROCKY MTN TYPE III -
SCHOOL, INC |84-04251740THER X X X 422,562.
Total 422,562.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832021 12-17-08
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Schedule A (Form 990 or 990-E2) 2008 _ Page 2
! Partli| Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A){vi)

(Complete only If you checked the box on line 5, 7, or 8 of Part 1.}

Section A. Public Support
Calendar year (or fiscal year beginning )P (a) 2004 {b) 2005 {c) 2006 {d) 2007 (e) 2008 (f) Totat

1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Taxrevenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

3 The value of services or facllities
furnished by a governmental unit to
the organization without charge

4 Total. Addlines1-3

5 The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) Included
on Iine 1 that exceeds 2% of the
amount shown on Iine 11,
column {f)

6 Public Support. Subtract ine 5 from fine 4
Section B. Total Support
Calendar year (or fiscal year beginning in)P> {a) 2004 {b) 2005 {c) 2006 {d) 2007 (e} 2008 (f) Total

7 Amounts from line 4

8 Gross income from Interest,

dividends, payments received on
securities loans, rents, royalties
and income from similar sources

9 Net iIncome from unrelated business

activities, whether or not the

business Is regularly carned on

10 Otherincome Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

11 Total support. Add lines 7 through 10

12 Gross receipts from related activities, etc. (see Instructions) 12 l
13 First five years. If the Form 990 Is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here » [:]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (line 6, column {f) divided by line 11, column (f)) 14 %
15 Public support percentage from 2007 Schedule A, Part IV-A, line 26f 15 %
16a 33 1/3% support test - 2008. If the organization did not check the box on line 13, and line 14 Is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization | :]

b 33 1/3% support test - 2007. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization | 4 l:]

17a 10% -facts-and-circumstances test - 2008. If the organization did not check a box on hne 13, 16a, or 16b, and line 14 1s 10% or more,
and if the organization meets the "facts-and-circumstances® test, check this box and stop here. Explain in Part IV how the organization
meets the “facts-and-circumstances” test The organization qualifies as a publicly supported organization > [:]
b 10% -facts-and-circumstances test - 2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10% or
more, and If the organization meets the *facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances® test The organization qualifies as a publicly supported organization > |___]
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions > D
Schedule A (Form 990 or 990-EZ) 2008

832022
12-17-08



Schedule A (Form 990 or 990-EZ) 2008 Page 3
! Part 31 | Support Schedule for Organizations Described in Section 509(a)(2) (complete only if you checked the box on ine 9 of Part | )
Section A. Public Support
Calendar year (or fiscal year beginning )P (a) 2004 {b) 2005 {c) 2006 (d) 2007 {e) 2008 {f) Total
1 Gifts, grants, contnibutions, and
membership fees received. (Do not
Include any "unusual grants ")

2 Gross recelpts from admissions,
merchandise sold or services per-
formed, or facilities furnished In
any activity that is related to the
organization’s tax-exempt purpose

3 Gross recelpts from activities that
are not an unrelated trade or bus-

Iness under section 513

4 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf

5 The value of services or facllities
furnished by a governmental unit to
the organization without charge

6 Total. Addlines1-5

7a Amounts Included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disquatified persons that
exceed the greater of 1% of the total of lines 9,
10¢, 11, and 12 for the year or $5,000

¢ Add lines 7aand 7b

8 Public support (Subtractine 7¢ from line 6)
Section B. Total Support

Calendar year (or fiscal year beginning in)» {a) 2004 {b) 2005 {c) 2006 {d) 2007 (e) 2008 {f) Total

9 Amounts from line 6
10a Gross income from interest,
dividends, payments recelved on
securities loans, rents, royalties
and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s
regularly carried on

12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part [V.)

13 Total support (add lines 9, 10¢, 11, and 12)

14 First five years. If the Form 990 Is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here »[ |
Section C. Computation of Public Support Percentage
15 Public support percentage for 2008 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2007 Schedule A, Part IV-A, line 27g 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2008 (ine 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2007 Schedule A, Part IV-A, line 27h 18 %
19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and line 15 I1s more than 33 1/3%, and line 17 Is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization | 4 |:]

b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization | |:|

20 _Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » [:]

Schedule A (Form 990 or 990-EZ) 2008
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OMB No _1545-0047

Schedule D Supplemental Financial Statements 2008

(Form' 990)

Depariment of the Treasury P> Attach to Form 990. To be completed by organizations that Open tq Pubfic

Intemal Revenue Service answered "Yes," to Form 990, Part IV, line 8, 7,8, 9, 10, 11, or 12. Inspection

Name of the organization COLORADO ROCKY MOUNTAIN SCHOOL Employer identification number
FOUNDATION, INC. 84-1249911

Part] | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If the

organization answered “Yes" to Form 990, Part IV, line 6.

(8} Donor advised funds {b) Funds and other accounts

1 Total number at end of year
2 Aggregate contributions to (during year)
3 Aggregate grants from (during year)
4 Aggregate value at end of year
5 Did the organization Inform all donors and donor advisors In writing that the assets held in donor advised funds
are the organization's property, subject to the organization's exclusive legal control? [—_—l Yes [:l No
6 Did the organization inform all grantees, donors, and donor advisors In writing that grant funds may be used only
for charitable purposes and not for the benefit of the donor or donor advisor or other impermissible private benefit? [:l Yes D No
{ Part i l Conservation Easements. Complete if the organization answered “Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
[:] Preservation of land for public use (e.g., recreation or pleasure) El Preservation of an histoncally important land area
[:] Protection of natural habitat D Preservation of certified historic structure
E] Preservation of open space
2 Complete lines 2a-2d if the organization held a qualified conservation contribution In the form of a conservation easement on the last day
of the tax year.
Held at the End of the Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2¢
d Number of conservation easements Included in (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the taxable
year P>
4 Number of states where property subject to conservation easement Is located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, violations, and
enforcement of the conservation easements It holds? E] Yes D No
6 Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year
7 Amount of expenses Incurred In monitoring, Inspecting, and enforcing easements during the year >3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)}(B)()
and section 170(h)(@)B)(n)? [:l Yes [:j No
9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and

Include, If applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for
conservation easements

{Part il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes" to Form 990, Part [V, line 8.

1a

If the organization elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV, the text of
the footnote to its financial statements that describes these items.

If the organization elected, as permitted under SFAS 118, to report In its revenue statement and balance sheet works of art, histoncal treasures,
or other similar assets held for public exhibition, education, or research In furtherance of public service, provide the following amounts relating to
these items:

(i) Revenues Included in Form 990, Part Vi, ne 1 > 3
{ii) Assets included in Form 990, Part X > 3
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items.
a Revenues included in Form 990, Part VIil, line 1 > 3
b Assets included In Form 990, Part X > 3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008
832051
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. . COLORADO ROCKY MOUNTAIN SCHOOL
Schedule D (Form 990) 2008 FOUNDATION, INC. 84-1249911 page?2
[ Part il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s accession and other records, check any of the following that are a significant use of its collection tems (check all

that apply):
a [:] Public exhibition d |:] Loan or exchange programs
b |:] Scholarly research e D Other

c |:] Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose In Part XiV.
5 Durnng the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? [__—] Yes D No

| Part IV | Trust, Escrow and Custodial Arrangements. Complete If organization answered "Yes* to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a |Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? [:] Yes D No
b If *Yes," explain the arrangement in Part XIV and complete the following table:

Amount
¢ Beginning balance 1¢
d Additions during the year 1d
e Distributions during the year 1e
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 217 E} Yes E] No
b _If "Yes," explain the arrangement in Part XIV.
I Part V | Endowment Funds. Complete if organization answered "Yes* to Form 990, Part IV, line 10.
_(a) Current year {b) Pnior year {c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 11738852.
b Contributions 19,065.
¢ Investment earnings or losses <3022269.p
d Grants or scholarships
e Other expenditures for facilities
and programs <422,562.p
f Administrative expenses <8,697.p
g End of year balance 8,304,389.
2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment P> 77.00 %
b Permanent endowment P 23.00 %
¢ Term endowment P> .00 %
3a Are there endowment funds not In the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated organizations 3a(i)| X
(i) related organizations 3a(ii)| X
b If "Yes" to 3a(l), are the related organizations listed as required on Schedule R? 3b | X
4 Descnbe In Part XIV the Intended uses of the organization’s endowment funds
i Part VI | Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of investment (a) Cost or other {b) Cost or other (c) Depreciation {d) Book value
baslis (Investment) basis (other)
1a Land
b Buildings
¢ Leasehold improvements
d Equipment
e Other
Total. Add lines 1a-1e. (Column (d) shouid equal Form 990, Part X, column (B), ine 10(c) ) | 0.
Schedule D (Form 990) 2008
832052
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COLORADO ROCKY MOUNTAIN SCHOOL

Schedule D (Form 990) 2008 FOUNDATION, INC.

84-1249911 Page3

[Part Vil] Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category (b) Book value
(including name of security)

(c) Method of valuation:
Cost or end-of-year market value

Financial denvatives and other financial products

Closely-held equity interests

Other

Total (Col (b) should equal Form 990, Part X, col (B) ling 12 ) P>

{ Part VIl Investments - Program Related. See Form 990, Part X, line 13.

{a) Descniption of Investment type {b) Book value

(c) Method of valuation:
Cost or end-of-year market value

Total. (Col (b) should equal Form 990, Part X, col (8) lne 13 ) B>

{ Part X | Other Assets. See Form 990, Part X, line 15.

(a) Description

{b) Book value

Total. (Column (b) should equal Form 990, Part X, col (B) line 15.)

| Part X | Other Liabilities. See Form 990, Part X, line 25.

(a) Description of liabihty

(b) Amount

Federal Income taxes

Total. (Column (b) should equal Form 990, Part X, col (B) line 25) »

In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization’s liability for uncertain tax positions
under FIN 48.

55 Schedule D (Form 990) 2008



COLORADO ROCKY MOUNTAIN SCHOOL

" Schedule D (Form 990) 2008 FOUNDATION, INC.

84-1249911 paged

[ Part X1 | Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 990, Part VIII, column (A}, line 12) 1 346,774.

2 Total expenses (Form 990, Part IX, column (A), line 25) 2 431,259.

3 Excess or (deficit) for the year. Subtract line 2 from line 1 3 <84,485.>

4 Net unrealized gains (losses) on investments 4 <3,349,978.>

5 Donated services and use of facilities 5

6 Investment expenses 6

7  Pror period adjustments 7

8 Other (Describe in Part XIV) 8

9 Total adjustments (net). Add lines 4-8 9 <3,349,978.>
10__ Excess or (deficit) for the year per financial statements. Combine lines 3 and 9 10 <3,434,463.>

{ Part XH | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements 1 |1 <3,003,204.>
2 Amounts Included on line 1 but not on Form 980, Part VIli, ine 12:

a Net unrealized gains on Investments 2a | <3,349,978.p

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants 2c

d Other (Describe in Part XIV) 2d

e Add lines 2a through 2d 2¢ | <3,349,978.>
3 Subtract line 2e from hne 1 3 346,774.
4 Amounts Included on Form 990, Part VI, Iine 12, but not on line 1:

a Investment expenses not Included on Form 990, Part VI, lne 7b 4a

b Other (Describe n Part XiV) 4b

¢ Add lines 4a and 4b 4c 0.

Total revenue. Add lines 3 and 4c. (This should equal Form 990, Part |, line 12} 5 346,774.
| Part Xill| Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1 Total expenses and losses per audited financial statements 1 8,697.
2 Amounts Included on line 1 but not on Form 990, Part IX, ine 25

a Donated services and use of facilities 2a

b Prior year adjustments 2b

¢ Losses reported on Form 990, Part IX, hne 25 2c

d Other (Describe In Part XIV) 2d

e Add lines 2a through 2d 2e 0.
3 Subtract line 2e from ine 1 3 8,697.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VI, line 7b 4a

b Other (Describe in Part XIV) 4b 422,562.

¢ Add lines 4a and 4b 4c 422,562,

Total expenses Add lines 3 and 4c. (This should equal Form 990, Part |, ine 18 ) 5 431,259.

!Pafl XiV| Supplemental Information

Complete this part to provide the descriptions required for Part Il, ines 3, 5, and 9; Part |1l lines 1a and 4; Part IV, lines 1b and 2b; Part V, ine 4, Part
X; Part XI, line 8; Part XII, lines 2d and 4b, and Part Xlll, ines 2d and 4b.
PART V, LINE 4: FOR USE IN THE OPERATIONS OF COLORADO ROCKY MOUNTAIN

SCHOOL, INC., THE SUPPORTED ORGANIZATION.

PART XTIII, LINE 4B - OTHER ADJUSTMENTS:

TRANSFERS TO COLORADO ROCKY MOUNTAIN SCHOOL,

INC.: 422562.

832054
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SCHEDULE O Supplemental Information to Form 990 Y Y Y YV
(Form 990) > Attach to Form 990. To be completed by organizations to provide 2 0 0 8
additional information for responses to specific questions for the Gpen te Public
Department of the Treasury Form 990 or to provide any additional information. Inspection
Name of the organization COLORADO ROCKY MOUNTAIN SCHOOL Employer identification number
FOUNDATION, INC. 84-1249911

FORM 990, PART IV, LINE 12:

FOR THE FISCAL YEAR ENDED JUNE 30, 2009, THE ORGANIZATION RECEIVED A

COMBINED AUDITED STATEMENT OF FINANCIAL POSITION OF COLORADO ROCKY

MOUNTAIN SCHOOL, INC. AND COLORADO ROCKY MOUNTAIN SCHOOL FOUNDATION,

INC., AND THE RELATED COMBINED STATEMENT OF ACTIVITIES AND CASH FLOWS

FOR THE YEAR THEN ENDED. THESE STATEMENTS WERE PREPARED IN ACCORDANCE

WITH ACCOUNTING PRINCIPLES GENERALLY ACCEPTED IN THE UNITED STATES OF

AMERICA.

FORM 990, PART VI, SECTION A, LINE 4:

THE ORGANIZATION INCREASED THE SIZE OF ITS BOARD FROM THREE TO FIVE;

THREE OF FIVE ARE APPOINTED BY AND SERVE THE BOARD OF COLORADO ROCKY

MOUNTAIN SCHOOL, INC., THE SUPPORTED ORGANIZATION. COPIES OF THE

AMENDED BYLAWS ARE ATTACHED TO THIS TAX RETURN.

FORM 990, PART VI, SECTION A, LINE 8B:

NOT APPLICABLE

FORM 990, PART VI, SECTION A, LINE 10:

COPIES OF FORM 990 WERE SUBMITTED FOR REVIEW TO THE GOVERNING BODY VIA

EMAIL.

FORM 990, PART VI, SECTION B, LINE 12C:

THE ORGANIZATION'S DIRECTORS, PRINCIPAL OFFICERS, AND THEIR FAMILY

MEMBERS ARE COVERED UNDER ITS CONFLICT OF INTEREST POLICY. THE

TREASURER REVIEWS ALL BUSINESS TRANSACTIONS. HE OR SHE WOULD REMIND

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08




) PN

OMB No_1545-0047

' scustL‘E o Supplemental Information to Form 990 200 8

(Form 980) P> Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the Open te Public
E\fg;’;{";:: g::"s:xf;”'y Form 990 or to provide any additional information. tnspection
Name of the organization COLORADO ROCKY MOUNTAIN SCHOOL Employer identification number
FOUNDATION, INC. 84-1249911

DIRECTORS AND OFFICERS TO DISCLOSE CONFLICTS OF INTEREST IN THE EVENT

ANY TRANSACTION IS BETWEEN THE ORGANIZATION AND A DIRECTOR OR OFFICER.

FORM 990, PART VI, SECTION B, LINE 15:

N/A SINCE NO COMPENSATION IS PAID BY THE ORGANIZATION.

FORM 990, PART VI, SECTION C, LINE 19:

THE ORGANIZATION MAKES ITS GOVERNING DOCUMENTS, CONFLICT OF INTEREST

POLICY, AND FINANCIAL STATEMENTS AVAILABLE TO THE PUBLIC UPON REQUEST.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008
832211
12-18-08



8002 (066 W.04) H 9INPaydg

80-€2-2L
L912E8

‘066 W04 10} SUCIIONJISU| 3Y] 92S ‘IDNON 10y UONINPAY Yiomidded PUB 1oy ASBALd 4104 YH

¥/N TOOHDS] (€)(d) 109 0avy0TOd TTOOHDS] £2978 0D  ATVANOEAVD
"90T aVOd KINNOD £6%T "PLISZYO-V8
- "DNI 'TTOOHDS NIVINAOW A¥DOH OQY¥O10D
(€)@ 10s
fnua uoIjo3s 1) sniels uonoas (Anunoo ubiaioy uotjeziuebio pajefs; Jo
6u1|043U02 J0811Q Areyo angng apon dwexg 10 ajeys) a|IvIwop [ebaT Awanoe Arewud NI3 pue ‘ssaippe 'sweN
€)) (a {a)] o) (@ (v)
suoneziueb10 1dwox3-xe ) pajejdy jo uoneoyuap] | Hbg
Anue (Anunoo ubisioy Auue paprebalsip jo
BuljjosuoD 10aIg sjesse Jeak-jo-puz| swooul 0} 10 3)e)S) 9)IoNWop [eba) Apanoe Arewug NI3 pue 'ssaippe ‘sweN
) E)] (@ (0) {a) v
senyu3 papieBaisiq jo uonesynuap|  fueg
1T667C1-¥8 *ONI ‘NOILVANNOJ
_ daquinu uoneoynuap! 19fojdwy TOOHDS NIVINNOW AMDO0OM OdYN0TIO0D uoneziuebio ay) jo sweN
uopoadsuj 'suononi)sul ajesedas 2ag o aﬁﬁﬂﬁﬂw&%&
. Augnd o} kedo "LE 40 '9€ 'GE ‘VE ‘€€ SauUll ‘Al Hed ‘066 Wi0J 0} ,SIA, PAIAMSUE Jey) Suoneziuebio Aq pajejdwod oq o) "066 W04 O} YorNY (066 wio0+)
- 8002 sdiysiauped paieRiun pue suoneziuebiQ pajejoy H 31NA3HDS

LP00-S¥SL ON BWNO




' 8002 (066 Wi04) Y 8INpayos

80-£2-¢1 291ee8

-

sjosse (isnay Jo ﬁmﬁ%
diysiaumo | Jeak-jo-pua awodsul ‘di09 g 'diod 9) Anua 10 2}E}S) uoneziuebio psieal jo
abejuasiad jo areys [ej0} jo aleys Ajus jo adA) | Buijosnuod yoauq |aromwop eban AyAnoe Aewud NI3 pue ‘ssaippe 'sweN
H (o) E)] E)) (@ (0) )] )
Isni} Jo uonesodio) e se a|qexe] suoleziuebiQ pajejoy Jo UonBIYNUAP| A} MBd
Jﬁoz AL A QA | ON | A sjesse (perei@IUN s
| 6
| i boumul X0G Ul Fm:w%mw (SUONEOIE 88 pak-j0-puUs 3ol "JuBLW}SaAUI ‘palejel) Anua 0 mﬁwv uonjeziuebio pajejes Jo

Jorisusn|  |GN-A 8PO)D | -uomodaidsig joaleyg [ejo} JO 8leysS | swoodul Jueulwopald | Buyoiuoo 1oailq |enowop eban Auanoe Arewud NI3 pue 'ssaippe 'swepN
. (y) ) (H) (D) €)] €)) (@ (0) (a) )
T . diysisuued e se ajgexe} suoneziuebiQ pajejay jo uonesynuap; i MUed
- e%%®d TT166%CI-¥8 *ONI 7NOILVYANNOJA 800 (066 Lo H SInpatds

TOOHDS NIVYVLNAOW ANDO0Y OdVYOTIOD



£ 8002 (066 Wi04) W SINpaydg

80-€2-¢1 €912€8

) )
1 ()
()
(e)
*0SL'T 0 *ONI “TOOHDS NIVINNOW AMDOYM OdWd0TOD @
*796'Z2Y g *ONI “TOOHDS NIVINNOW AXJ0d Oavd0T0D M
(-8} adiy
POAJOAUI JUnoWwy uonoesuel} (s)uoneziuetio Jeuo jo sweN
(0) :)] (v)
SpIOysaiy} uonoesuel] pue sdiysuoile|ss paiaAod Buipnjoul 'aul| siy} 8)8|dUiod ISNW Oym UO UOITEULIOUI IO} SUCHONIISUI o4} 995 ,'S9A, SI9AOGE aU} JO AUE O} jamsUE 8y} )| g
X I (s)uoneziuebio Jayi0 woly Auadoud 1o ysed jo Iajsuel} 1By 4
X by (s)uoneziuebio sayio o} Auedold Jo yseo Jo Jajsuen sy b
X di sasuadxa 10} uoneziueblo Jayjo Aq pred Juswesinquisy d
X oL sasuadxe Jo} uoijeziueblo Jayio o} pied Juswasinquisy o
X uj saako|dwsa pied jo Huueyg u
X w S1asse J9Y)0 Jo ‘sis)| Buiew ‘Juswdinba ‘saiyjioe} jo uueys w
X T (s)uonreziuebio Jayo AQ suoneolos Buisielpuny Jo dIYSIOGLUBLU IO SBIIAIBS JO SOUBLLIONSY |
X TN (s)uonezivebio Jayio Joj suohelIoS Buisiespuny Jo diysiaquiaw JO SBJIAIBS JO 8oUBLLIOUSY N
X Ty (s)uoneziuebio Jayio wWolj s1esSE 18Y10 Jo 'Juswdinba ‘saij(ioe) jo ases| |
X T (s)uoneziuebiio Jayio 0] s)asse Jay)o 1o ‘juawdinbs ‘saniioe} Jo asea] |
X 4yl . sjesse jo abueyoxg y
X Bl | (s)uoneziuebio Jay)o Woly s)asse Jo aseyoind B
X T (s)uoneziuebio 1ayjo 0] S}9SSE JO BjeS  }
X EXS (s)uoiyeziuebio saylo Aq sesjuesend ueo| Jo sueo @
X Pl (s)uoneziuebio Joylo Joj Jo 0} seajuelend ueo| JO sueOT P
X oL (s)uoneziuebio Joyjo wol} uolinguiuod [eydes Jo 'Juelb ‘Y o
X | at (s)uoneziuebio Jayjo 0} uciinguIuoo feydes Jo ‘yuelb ‘Yo q
X el AWus pejjosjuoo e woly yuas (1) saiyeos () ssiunuue (1) 1saisul (1) jo 1dissey e
LAl SHed Ui pesi] suoljeziuebio pajelal 8iow Jo 8Uo Ylim suoljoesuel) Buimolioy aus jo Aue Ul ebebus uoieziuebio ay) pip 'Jeah xey ay) 6uung |
_ON [SeA AlJO '] '] sUed Ul pajsi| s AJjus Aue Ji | eul| 8)8jdwio)) *9joN
. suoneziuebi0 paleIoy YU SUonoeSURI] A LRy
€30eg TT667CT—-¥8 *ONI ‘NOILVANNOJ 8002 (066 Wiod) H 2Inpauds

TOOHOS NIV.INAOW AMDOY¥ OdYd0TO0D



e BO-£2-2}

| vaLzea
)
8002 (066 wu04) Y anpayosg
[}

|

ON | S9A| (5901 uuod) ON | SaA ON | SeA (A1unoo
| T 1) 2inpayag jo &

bageuow | 0Z X0q Ul JUNOWE | “omion siesseeah Lo ey UDIB10} J0 1els) Ainue jo

10 [R1BUsD 18N-A 8P0D -odaidsig | ~JO-PUB JO BIBYS |sieued reary]  OJIOILIOP (€687 Auanoe Asewiid NI3 PUE ‘SSa1ppE ‘awep

H (®) €] (1 (@ (D) (a) (v)

‘sdiysisulied JusWSaAUl ulelad 10} uoisnjoxs Bulpsrebal suonjonysu) eag "uoljeziueblo paje|al e Jou sem eyl
(enuaaai ssolb Jo sjesse 210} AQ painsesw) Sal)AIOe S) JO JUa2Jad BAl) Uey) alol pajonpuod uoneziuebio syl yoiym ybnosy: diysisuped e se paxe) AU yoes o} uoijeuniojul Buimolio} ay) aplacid

. diyssoupied e Se ajqexe) suoljeziuebi0 pajeIun A Mey

vsbed  [166VC1-78 *ONI “NOILVYANNOJ 8002 (066 Wicd) H aInpayds
- TOOHDS NIVINNOW XMD0d OdYd0TIO0D



AMENDED AND RESTATED BYLAWS
OF
COLORADO ROCKY MOUNTAIN SCHOOL FOUNDATION

Pursuant to the action of the Board of Directors of Colorado Rocky Mountain School
Foundation, taken at a regular meeting of the said Board held on A/ 2.8 , 2009,
and pursuant to the approval of the Board of Trustees of Colorado RocKy Mountain School
granted on 2009, the Bylaws of Colorado Rocky Mountain School
Foundation are amenged and restated in their entirety as follows:

ARTICLE 1
OFFICES

Section 1.1  The principal office of Colorado Rocky Mountain School Foundation (the
"Corporation”) shall be located at 1493 County Road 106, Carbondale, Colorado 81623. The
Corporation may have such other offices, either within or outside Colorado, as the Board of
Directors may designate or as the business of the Corporation may require from time to time.

ARTICLE I
MEMBERS

Section 2.1 No Members. The Corporation shall have no members.

ARTICLE 111
BOARD OF DIRECTORS

Section 3.1 General Powers. The business and affairs of the Corporation shall be
managed by its Board of Directors, except as otherwise provided in the Colorado Nonprofit
Corporation Act or the Articles of Incorporation.

Section 3.2 Number, Tenure and Qualifications. The number of directors of the
Corporation shall be five. So long as Colorado Rocky Mountain School ("CRMS") is in
existence and is operating an educational institution with objectives and programs similar to
those customarily undertaken by CRMS, the chair of the CRMS Finance Committee shall
automatically be a Board member of the Corporation and two additional members of the Board
of Trustees of CRMS shall be appointed by the CRMS Board of Trustees as directors of the
Corporation. The two remaining directors shall not be current members of the CRMS Board of
Trustees and shall be elected by the Board of Directors of the Corporation at the first regular
meeting in each fiscal year. Each director shall hold office until the next annual meeting of
directors and thereafter until his successor shall have been elected or appointed and qualified.
Directors need not be residents of Colorado.

Section 3.3 Vacancies. Any director may resign at any time by giving written notice
to the president or to the secretary of the Corporation. Such resignation shall take effect at the

Amended and Restated Bylaws of Colorado Rocky Mountain Schaol Foundation Page I of 7



time specified therein; and unless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective. In the event that a vacancy occurs in a seat on the
Board of Directors that under Section 3.2 of these Bylaws is to be filled by the chair of the
CRMS Finance Committee or by an appointee of the CRMS Board of Trustees, then such
vacancy shall be filled by another qualifying person appointed by the Board of Trustees of
CRMS so long as CRMS is in existence and is operating an educational instifution with
objectives and programs similar to those customarily undertaken by CRMS; Any vacancy
occurring in a seat on the Board of Directors that under Section 3.2 of these Bylaws is to be filled
by the vote of the Board of Directors shall be filled by the affirmative vote of a majority of the
remaining directors though less than a quorum. A director elected or appointed to fill a2 vacancy
shall be elected or appointed for the unexpired term of his predecessor in office.

Section 3.4 Annual Meeting. An annual meeting of the Board of Directors shall be
held during the last calendar quarter of each year on a day and at a time to be determined by the
President. The Board of Directors may provide by resolution the time and place for the holding
of additional regular meetings without notice other than such resolution.

Section 3.5 Special Meetings. Special meetings of the Board of Directors may be
called by or at the request of any director. The person or persons authorized to call special
meetings of the Board of Directors may fix any place as the place for holding any special
meeting of the Board of Directors called by them.

Section 3.6 Place of Meetings. The Board of Directors may designate any place
within or outside Colorado as the place for any annual meeting, other regular meeting, or for any
special meeting called by the Board of Directors. If no designation is made, the place of meeting
shall be the registered office of the Corporation in Colorado.

Section 3.7 Attendance at Meeting by Telephone. Any director may participate in
any annual, regular or special meeting of the Board of Directors by means of a conference
telephone call or similar communications equipment which allows all persons participating in the
meeting to hear each other at the same time. Participation at a meeting by such means shall
constitute presence in person at the meeting for all purposes.

Section 3.8 Notice. Notice of the annual meeting or any special meeting shall be
given at least two days previously thereto by written notice delivered personally or mailed to
each director at his business address, or by notice given at least two hours previously by
telephone, facsimile, e-mail or any other electronic means. If mailed, such notice shall be
deemed to be delivered when deposited in the United States mail so addressed, with postage
thereof prepaid. If notice be given by telephone, facsimile, e-mail or any other electronic means,
such notice shall be deemed to be delivered when transmitted. Any director may waive notice of
any meeting. The attendance of a director at a meeting shall constitute a waiver of notice of such
meeting, except where a director attends a meeting for the express purpose of objecting to the
transaction of any business because the meeting is not lawfully called or convened. Neither the
business to be transacted at, nor the purpose of, any regular or special meeting of the Board of
Directors need be specified in the notice or waiver of notice of such meeting.
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Section 3.9 Quorum. A majority of the number of directors shall constitute a quorum
for the transaction of business at any meeting of the Board of Directors, but if less than such
majority is present at a meeting, a majority of the directors present may adjourn the meeting
from time to time without further notice.

Section 3.10 Manner of Acting. The affirmative vote of a simple majority of the
directors present at a meeting at which a quorum is present shall be the act of the Board of
Directors unless a greater majority is required by law or these bylaws.

Section 3.11 Presumption of Assent. A director of the Corporation who is present at a
meeting of the Board of Directors at which action on any corporate matter is taken shall be
presumed to have assented to the action taken unless his dissent shall be entered in the minutes
of the meeting or unless he shall file his written dissent to such action with the person acting as
the secretary of the meeting before the adjournment thereof or shall forward such dissent by
registered mail to the secretary of the Corporation immediately after the adjournment of the
meeting. Such right to dissent shall not apply to a director who voted in favor of such action.

Section 3.12 Informal Action by Directors. Any action required or permitted to be
taken at a meeting of the directors may be taken without a meeting if a consent in writing, setting
forth the action so taken, shall be signed by all of the directors entitled to vote with respect to the
subject matter thereof. Such consent shall have the same force and effect as a unanimous vote of
the directors, and may be stated as such in any articles or documents filed with the Secretary of
State of Colorado under the Colorado Nonprofit Corporation Act.

Section 3.13 Action Without Meeting. Any action required or permitted to be taken at
a Board of Directors’ meeting may be taken without a meeting if a notice stating the action to be
taken and the time by which a director must respond is transmitted in writing to each member of
the board and each member of the board, by the time stated in the notice; a) votes in writing for
such action, or b) (i) votes in writing against such action, abstains in writing from voting, or fails
to respond or vote; and (ii) fails to demand that action be taken without a meeting. A director’s
right to demand that action not be taken without a meeting shall be deemed to have been waived
if the Corporation receives a writing satisfying the requirements above that is signed by the
director and not revoked as described below in this section. Action without a meeting is only
taken if the affirmative vote for such action equals or exceeds the minimum number of votes that
would be necessary to take such action at a meeting at which all of the directors then in office
were present and voted.

Any director who has signed a writing pursuant to this section to take action without a
meeting, may revoke such writing by a writing signed and dated by the director describing the
action and stating that the director’s prior vote with respect thereto is revoked. In order to be
effective, the writing to revoke must be received by the Corporation before the last writing
necessary to effect the action is received by the Corporation.

Any such writing under this section to take action without a meeting may be received by

the Corporation on paper or by the following electronic means; facsimile, email, website
requiring each director to log in with a unique identification and password, or other such means
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as the Board of Directors may designate. The document must be complete and include the
signature of the director which may be any “electronic sound, symbol, or process” attached to the
document and adopted by the director with the intent to sign the record pursuant to C.R.S. § 24-
71-101. Action taken under this section without a meeting shall be effective when the last
writing necessary to effect the action is received by the Corporation unless the writing describing
the action taken state a different effective date.

Action taken without a meeting under this section has the same effect as action taken at a
meeting of the Board of Directors and may be described as a meeting in any document. All
signed written instruments necessary for any action taken under this section without a meeting
shall be filed with the minutes of the meetings of the Board of Directors.

ARTICLE IV
OFFICERS AND AGENTS

Section 4.1 General. The officers of the Corporation shall be a president, one or more
vice presidents, a secretary and a treasurer. The Board of Directors may appoint such other
officers, assistant officers, committees and agents, including a chairman of the board, assistant
secretaries and assistant treasurers, as they may consider necessary, who shall be chosen in such
manner and hold their offices for such terms and have such authority and duties as from time to
time may be determined by the Board of Directors. The salaries of all of the officers of the
Corporation shall be fixed by the Board of Directors. One person may hold any two offices
except that no person may simultaneously hold the offices of president and secretary. In all
cases where the duties of any officer, agent or employee are not prescribed by these bylaws or by
the Board of Directors, such officer, agent or employee shall follow the order and instructions of
the president. All officers shall file such reports, respond to interrogatories from the Colorado
Secretary of State and do such other things as are required by the Colorado Nonprofit
Corporation Act.

Section 4.2  Election and Term of Office. The officers of the Corporation shall be
elected by the Board of Directors annually at the annual meeting of the Board of Directors. If
the election of officers shall not be held at such meeting, such election shall be held as soon
thereafier as conveniently may be. Each officer shall hold office until the first of the following
to occur: until his successor shall have been duly elected and shall have qualified; or until his
death; or until he shall resign; or until he shall have been removed in the manner hereinafter
provided; however, in no event shall the term of office exceed three years.

Section 43 Removal. Any officer or agent may be removed by the Board of
Directors whenever in its judgment the best interests of the Corporation will be served thereby.

Section 4.4 Vacancies. A vacancy in any office, however occurring, may be filled by
the Board of Directors for the unexpired portion of the term.

Section 4.5 President. The president shall, subject to the direction and supervision of
the Board of Directors, be the chief executive officer of the Corporation and shall have general
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and active control of its affairs and business and general supervision of its officers, agents and
employees.

Section 4.6 Vice President. The vice president shall assist the president and shall
perform such duties as may be assigned to him by the president or by the Board of Directors and
shall act in place of the president in his absence.

Section 4.7 The Secretary. The secretary shall maintain minutes and other corporate
records and do such other things as are customary for a secretary or as the Board of Directors
may authorize.

Section 4.8 Treasurer. The treasurer shall be the principal financial officer of the
Corporation and shall have the care and custody of all funds, securities, evidences of
indebtedness and other personal property of the Corporation and shall deposit the same in
accordance with the instructions of the Board of Directors.

ARTICLEV
INVESTMENT AND DISTRIBUTION POLICIES

Section 5.1 Dedication of Funds to CRMS. Except as provided to the contrary in the
Articles of Incorporation, all funds of the Corporation shall be dedicated exclusively for the
benefit of CRMS. The Board of Directors shall make distributions of the income of the
Corporation as authorized by the Articles of Incorporation of the Corporation only upon the
affirmative vote of an eighty percent (80%) majority of the directors present at a meeting,
attended by a quorum, held for the purpose of making decisions regarding such distributions.

Section 5.2 Separate Endowment Funds. The Board of Directors may maintain
separate endowment funds from which separate distributions of income shall be made to carry
out the wishes of the contributors to such separate funds provided that such separate funds are
maintained and such separate distributions are made in accordance with the other provisions of
the Articles of Incorporation.

Section 5.3 No Invasion of Principal or Capital. Except upon the dissolution of the
Corporation in accordance with the Articles of Incorporation, the Corporation shall not make any
distribution of its principal or capital.

Section 5.4 No Lending or Hypothecation of Funds. The principal or capital of the
Corporation shall not be loaned to any entity or person or hypothecated for any purpose or in
connection with any entity or person except that the Board of Directors may by unanimous
consent lend some or all of the principal or capital of the Corporation to CRMS, so long as
CRMS is the beneficiary of this Corporation in accordance with the provisions of the Articles of
Incorporation, in order to fund its short-term financial needs arising from extraordinary
circumstances. The principal or capital of the Corporation shall not be subject to the clauns of
any creditor or any other entity or person.
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ARTICLE VI
MISCELLANEOUS

Section 6.1 Waiver of Notice. Whenever notice is required by law, by the Articles of
Incorporation or by these bylaws, a waiver thereof in writing signed by the director or other
person entitled to said notice, whether before, or after the time stated therein, or his appearance
at such meeting in person, shall be equivalent to such notice.

Section 6.2 Seal. The corporate seal of the Corporation shall be circular in form and
shall contain the name of the Corporation and the words "Seal, Colorado."

Section 6.3 Amendments. The Board of Directors shall have power to make, amend
and repeal the bylaws of the Corporation at any regular meeting or at any special meeting called
for the purpose, subject to approval by the Board of Trustees of Colorado Rock Mountain School
so long as CRMS is in existence and is operating an educational institution with objectives and
programs similar to those customarily undertaken by CRMS.

Section 6.4 Use of Funds. No part of the net earnings of the Corporation shall inure
to the benefit of, or be distributable to, its directors, officers or other private persons, except that
the Corporation shall be authorized and empowered to pay reasonable compensation for services
rendered and to make payments and distributions in furtherance of the purposes set forth in its
Articles of Incorporation. No substantial part of the activities of the Corporation shall be the
carrying on of propaganda, or otherwise attempting, to influence legislation, and the Corporation
shall not participate in or intervene in (including the publishing or distribution of statements) any
political campaign on behalf of any candidate for public office. Notwithstanding any other
provision of these bylaws, the Corporation shall not carry on any other activities not permitted to
be carried on (a) by a Corporation exempt from federal income tax under Section 501(c)(3) of
the Internal Revenue Code of 1986, as amended (the "Code"), or (b) by a Corporation,
contributions to which are deductible under Section 170(c)(2) of the Code.

Section 6.5 Dissolution. Upon the dissolution of the Corporation, all of the
Corporation's assets remaining after payment of (or provision for) its liabilities shall be paid over
or transferred to CRMS; provided that if CRMS is not then in existence or is not then operating
an educational institution with objectives and programs similar to those customarily undertaken
by CRMS or is not then an organization described in Section 501(c)(3) of the Code,
contributions to which are deductible under Section 170(c)(2) of the Code, the assets of the
Corporation upon dissolution shall be distributed to the educational institution or institutions
which at such time most closely represent the customary objectives and programs of CRMS, as
determined by the Board of Directors; provided that at the time of distribution such distributee or
distributees are organization(s) operated exclusively for charitable or educational purposes
within the meaning of Section 501(c)(3) of the Code, contributions to which are deductible under
Section 170(c)(2) of the Code.

Section 6.6 Indempification. Any person who was or is a party or is threatened to be

made a party to any threatened, pending or completed action, suit or proceeding, whether civil,
criminal, administrative or investigative (other than an action by or in the right of the
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Corporation), by reason of the fact that he is or was a director, officer, employee or agent of the
Corporation or is or was serving at the request of the Corporation as a director, officer, employee
or agent of another Corporation, partnership, joint venture, trust or other enterprise, shall be
indemnified by the Corporation against expenses (including attorneys' fees), judgments, fines
and amounts paid in settlement actually and reasonably incurred by him in connection with such
action, suit or proceeding if he acted in good faith and, in the case of conduct in his official
capacity, in a manner he reasonably believed to be in the best interests of the Corporation or, in
all other cases, in a manner that was at least not opposed to the Corporation's best interests and,
with respect to any criminal action or proceeding, had no reasonable cause to believe his conduct
was unlawful. Notwithstanding the provisions of this section, no indemnification shall be made
to any director in connection with any proceeding charging improper personal benefit to the
director, whether or not involving action in his official capacity, in which he was adjudged liable
on the basis that personal benefit was improperly received by him.

A.C. CO_ -~

Name: 7 Gr1eys Lhewran
Title:_S€gr@72 ¢/
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- 3808 Application for Extension of Time To File an
(Rev' Apnl 2009) Exempt Organization Return OMB No 1545-1709

Department of the Treasury

Internal Revenue Service > File a separate application for each return.

e If you are filng for an Automatic 3-Month Extension, complete only Part | and check this box . . . » X

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of th|s form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partlonly . . . . . . . . . . . . ... e s O

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print Colorado Rocky Mountain School Foundation 84-1245911
File by the Number, street, and room or suite no. If a P.O. box, see instructions

due date f
s wowr 11493 County Road 106
retlum See City, town or post office, state, and ZIP code For a foreign address, see instructions.

instructions
Carbondale, CO 81623
Check type of return to be filed (file a separate application for each return)

XI Form 990 (0 Form 990-T (corporation) (J Form 4720
J Form 990-BL J Form 990-T (sec. 401(a) or 408(a) trust) (J Form 5227
O Form 990-EZ {3 Form 990-T (trust other than above) [ Form 6069
(] Form 990-PF (] Form 1041-A [J Form 8870

Telephone No. » 970-945-8575 . FAXNo.» 970-945-9236 . _ .
e If the organization does not have an office or place of business in the United States, check thisbox . . . . . . P O
® If this I1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . if this is
for the whole group, check this box . ..... » []. If it s for part of the group, check this box . ... . » [ and attach
a ist with the names and EINs of all members the extension will cover.
1 | request an automatic 3-month (6 months for a corporation requred to file Form 9890-T) extension of time
until _______: 2 _{_]_-_5 ________ 2010 to file the exempt organization return for the organization named above. The extension 1s

for the organization’s return for:
» [ calendar year 20_____or

» X tax year beginning July 1 ,2008__, and ending June 30 , 2009

2 If this tax year is for less than 12 months, check reason: O Inital return O Final return {1 Change in accounting period

3a {f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits. See instructions. 3a [$
b If this application is for Form 990-PF or 9380-T, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit. 3b |$

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this forh, or, if required, o
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment :
System). See instructions. 3¢ |$

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQO and Form 8879-EO
for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)
ISA

SAL 22041
Dalby, Wendland & CO., P.C. / PO Box 1150 / Glenwood Springs, CO 81602
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i P
Form 8868 (Rev. 4-2009) Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . r X

Note. Only complete Part Ii if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed)

Type or Name of Exempt Organization , Employer identification number
print Colorado Rocky Mountain School Foundation ' 84-1249911

File by the Number, street, and room or suite no If a P O. box, see instructions. ’ . For IRS use only

extended '

et for 11493 County Road 106

fg&gmthgee City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions Carbondale, CcO 81623
Check type of return to be filed (File a separate application for each return):

X Form 930 [ Form 990-PF [J Form 1041-A O Form 6069
] Form 990-BL (] Form 990-T (sec. 401(a) or 408(a) trust) J Form 4720 ] Form 8870
("1 Form 990-EZ [J Form 990-T (trust other than above) J Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

Telephone No. » 970-945-8575 FAXNo.» 970-945-9236
e If the organization does not have an office or place of business in the United States, check thisbox . . . . . . » O
e If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s
for the whole group, check this box . ... .. » [ . If it is for part of the group, check this box.. .. .. » [] and attach a
list with the names and EINs of all members the extension is for.
4 |request an additional 3-month extension of time untl _________________ 05/15 ... ,2010
For calendar year , or other tax year beginning_____ July 1 ,2008 andending___June_ 30 2009

5
6 If this tax year is for less than 12 months, check reason: [ Initial return [ Final return [J Change in accounting period
7

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits. See instructions. 8a($

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and RN
estimated tax payments made. Include any prior year overpayment allfowed as a credit and any S
amount paid previously with Form 8868. 8b|$

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions. 8c |$

Signature and Verification
Under penalties of perjury, 1 declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and betief,
1t 1s true, correct, pnd\commete, and that | authonzed to prepare this form
\

Signature éél\l 7 (\X\/)M </f/\/\|\\\\ Title P CPQ paer Z|1S|O

SAL 22041 “Balby, Wendland & CO., P.C. / PO Bgx 1150 / Glenwood Springs, CO 81602 Form 8868 (Rev 4-2009)




