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Department of the Treasury
Internal Revenue Service

benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

P The organization may have to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0047

2008

Open'to Public
Inspection

A For the 2008 calendar year, or tax year beginning JUL 1, 2008 andending JUN 30, 2009
B cCheckit | 0.0, (C Name of organization D Employer identification number
applicable use IRS
Address | label or
change | print or AIL MOUNTAIN SCHOOL
[ I8 | **° | Doing Business As 84-0533775
ot See | Number and street (or P.0. box if mail 1s not delivered to street address) | Room/suite | E Telephone number
Tormn- [ 213000 BOOTH FALLS ROAD 970-476-3850
renended| tons | cyy or town, state or country, and ZIP + 4 G _Gross receipts $ 17,092,671,
fibplica- VATL, CO 81657-4631 H(a) Is this a group return
Pendng e Name and address of prncipal officer, TOM WASHING for affihates? [ Jves [XINo
3000 BOOTH FALLS RD, VAIL, CO 81657-4631 H(b) Are all affiliates included? [ ]ves [__INo

| Tax-exempt status [ X 501(c) ( 3

)« (nsertno) D 4947()Nor [ 1527

J Website: pr WWW.VMS . EDU

If "No," attach a list (see instructions)
H(c) Group exemption number P>

K Type of organization: [ X Corporaton [ | Trust [ | Association [ ] Other >

| L Year of formation: 19 6 2| M State of legal domcile: CO

| Partil| Summary
8 1 Brefly descnbe the organization's mission or most significant activies SEE  SCHEDULE O
c
g 2 Check this box B> [ ithe organization discontinued its operations or disposed of more than 25% of its assets
3| 3 Number of voting members of the governing body (Part VI, line 1a) 3 15
2 4 Number of Independent voting members of the governing body (Part VI, ine 1b) 4 15
9| 5 Total number of employees (Part V, line 2a) 5 115
g 6 Total number of volunteers (estimate If necessary) 6 312
g 7a Total gross unrelated business revenue from Part VI, line 12, column (C) 7a 0.
b Net unrelated business taxable income from Form 990-T, ine 34 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VI, ine 1h) 2,189,242. 848,657.
£| 9 Program service revenue (Part VIli, line 2g) 5,975,656. 6,371,684,
é 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 256,208. <906,999.>
11 Other revenue (Part VIII, column (A), Iines 5, 6d, 8¢, ¢, 10c, and 11€) 348,412, 92,985.
12 Total revenue - add lines 8 through 11 (must equal Part VIlI, colurmn (&), line 12) 8,769,518. 6,406,327,
13 Grants and stmilar amounts paid (Part IX, column (A), lines 1-3) 919,422, 981,366.
14 Benefits paid to or for members (Part IX, column (A), hne 4)
@ | 15 Salanies, other compensation, employee benefits (Part 1X, column (A), ines 5-10) 4,083,101. 4,675,1009.
g 16 a Professional fundraising fees (Part IX, column (A}, ine 11e)
8| b Total fundraising expenses (Part X, column (D), ine 25) P> 415,933, . 5 I
W1 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f.24f) 3,922,642. 3,746,642.
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 8,925,165. 9,403,117,
g _| 19 Revenue less expenses Subtract line 18 from line 12 <155,647.p <2,996,790.>
> §§ Beginning of Year End of Year
z§§ 20 Total assets (Part X, Ine 16) 49,104,237.] 43,458,966.
%%.‘2 21 Total habilities (Part X, line 26) 23,965,078, 25,473,153.
€ 23| 22 Net assets or fund balances Subtract line 21 from line 20 25,139,159, 17,985,813.
— [Part Il | Signature Block SrACNCO
F.Fl Under penalties of ry, | declare that | have examined this return, intluding aa—hrApaMM ‘éures 3nd §j, tements, and to the best of my knowledge and bebef, it is true, correct,
and col icer) 1s based on al| informatton T Which preparer has any kndwledge
@ son | ©| FFR 052010 |9 1 X 7 /0
~ Here Signatfe of officer | ] o Date /
= TOM WASHING, TREASUR [aYain) J‘; 1T
Type or print name and title UUQULIN, U1
. Preparer's Date Che_ck if Zr:eplar{:tr;ﬁclaggtslfymg number
::sarer's S|gn'ature b O o cp S ‘76«., }U‘- 2') ?’} v g?rllfployed > D ( )
Use Only |vewer-® ANTON COLLINS MITCHELL LLP EN >
severpive 303 EAST 17TH AVENUE, SUITE 600
ZIP +4 DENVER, CO 80203 Phoneno. > 303-830-1120
May the IRS discuss this return with the preparer shown above® (see instructions) [X] Yes D No
832001 12-18-08 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2008) ﬁ—
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Form 990 {2008) VAIL MOUNTAIN SCHOOL 84-0533775 Page2
| Part Il | Statement of Program Service Accomplishments (see instructions)
1 ’ Bniefly descnbe the organization's mission:
THE SCHOOL'S MISSION IS TO PREPARE STUDENTS INTELLECTUALLY,
EMOTIONALLY AND ETHICALLY TO THRIVE IN A COLLEGIATE SETTING AND BEYOND
WITH THE LIFE-LONG PURPOSE OF ACTIVE PARTICIPATION IN GLOBAL

CITIZENSHIP.

2 Dd the organization undertake any significant program services dunng the year which were not listed on
the prior Form 990 or 990-E2? ) o i [ Jves (XINo
If "Yes", descnbe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? L. E]Yes IE No

If *Yes*", descnbe these changes on Schedule O

4  Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported.

4a (Code: )(Expenses$ 7,831,039 . including grants of $ 981,366. )Revenue$ 6,371,684.)
VAIL MOUNTAIN SCHOOL PROVIDES A SOUND ACADEMIC EDUCATION IN A DYNAMIC
EDUCATIONAL ENVIRONMNENT TO APPROXIMATELY 360 STUDENTS IN GRADES
KINDERGARTEN THROUGH TWELVE. THE SCHOOL ALSO PROVIDES OPPORTUNITIES FOR
PERSONAL EXPLORATION AND INTERPERSONAL GROWTH THROUGH ITS MANY
CO-CURRICULAR PROGRAMS.

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O)
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P> $ 7,831,039 . (MustequalPartIX, Line 25, column (B))

Form 990 (2008)

832002
12-18-08
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Form 990 {2008} VAIL MOUNTAIN SCHOOL 84-0533775  Page3
[Part IV [ Checklist of Required Schedules

Yes | No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a pnvate foundation)?
If "Yes," complete Schedule A 1 X
2 Is the organization required to complete Schedule B, Schedule of Contrnbutors? 2 X
3 D the organization engage in direct or indirect polrtical campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part| 3 X
4 Section 501(c)(3) organizations. Did the organization engage In lobbying activities? If "Yes, ® complete Schedule C, Part Il 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c){6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? /f °Yes, ® complete Schedule C, Part Il 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the nght to provnde advuce
on the distnbution or investment of amounts in such funds or accounts? /f °Yes,® complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, histonc land areas, or histonc structures? If “Yes, " complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, histoncal treasures, or other similar assets? /f "Yes, " complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not Ilsted in Part X, or provide
credit counselng, debt management, credit repair, or debt negotiation services? If "Yes, " complete Schedule D, Part IV 9 X
10 Did the organization hold assets in term, permanent, or quasi-endowments? If *Yes, " complete Schedule D, Part V 10 | X
11 Did the organization report an amount in Part X, ines 10, 12, 13, 15, or 25?
If “Yes,® complete Schedule D, Parts Vi, VII, VIll, IX, or X as applicable . 11| X
12 Did the organization receive an audited financial statement for the year for which it 1s completing thls retumn that was
prepared In accordance with GAAP? If "Yes, " complete Schedule D, Parts XI, XiI, and XllI . 12 | X
13 Is the organization a school as descnbed in section 170(b)(1)(A)()? If "Yes, " complete Schedule E 13 | X
14a Did the organization maintain an office, employees, or agents outside of the U.S ? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the U S ? If "Yes, " complete Schedule F, Part | 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization or entity
located outside the United States? /f "Yes, " complete Schedule F, Part Ii 15 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes, " complete Schedule F, Part Il 16 X
17 Did the organization report more than $15,000 on Part iX, column (A), ine 11e? If “Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total on Part VIII, ines 1c and 8a? /f "Yes, " complete Schedule G, Part Il 18 | X
19 Did the organization report more than $15,000 on Part Vill, ine 9a? If "Yes, " complete Schedule G, Part ill 19 X
20 Did the organization operate one or more hospitals? If "Yes, " complete Schedule H 20 X
21 Did the organization report more than $5,000 on Part IX, column (A), line 1? If “Yes, > complete Schedule |, Parts | and Il 21 X
22 Dud the organization report more than $5,000 on Part IX, column (A), line 27 If “Yes, " complete Schedule I, Parts | and Iil 2| X
23 Did the organization answer "Yes® to Part VI, Section A, questions 3, 4, or 5? If “Yes, " complete Schedule J X 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding pnncipal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer questions 24b-24d and complete Schedule K
If "No*, go to question 25 . 24a| X
b Did the organization invest any proceeds of taxexempt bonds beyond a temporary penod exception? 24b X
¢ Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year to defease
any tax-exempt bonds? 24¢ X
d Did the organization act as an “"on behatf of” 1ssuer for bonds outstanding at any time dunng the year? 24d X
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person dunng the year? /f “Yes, " complete Schedule L, Part | | 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person from a
prior year? If "Yes," complete Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes, " complete Schedule L, Part Il 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantial
contnbutor, or to a person related to such an individual? If "Yes, " complete Schedule L, Part Il 27 X
Form 990 (2008)
832003
12-18-08
3

08140202 759523 VAIL 2008.05020 VAIL MOUNTAIN SCHOOL VAIL 1



Form 990 {2008) VAIL MOUNTAIN SCHOOL 84-0533775 Paged
{ Part IV | Checklist of Required Schedules (continued)

Yes | No
28 Dunng the tax year, did any person who is a current or former officer, director, trustee, or key employee
a Have a direct business refationship with the organization (other than as an officer, director, trustee, or employee), or an
indirect business relationship through ownership of more than 35% In another entity (individually or collectively with other
person(s) hsted in Part Vil, Section A)? If "Yes, " complete Schedule L, Part IV . | 28a X
b Have a family member who had a direct or indirect business relationship with the organization?
If "Yes, " complete Schedule L, Part IV . . . |28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a professtonal
corporation) doing business with the organization? If “Yes, " complete Schedule L, Part IV . | 28¢ X
29 Did the organization receive more than $25,000 in non-cash contnbutions? If “Yes, " complete Schedule M 29 | X
30 Did the organization receive contnbutions of art, histonical treasures, or other similar assets, or qualfied conservation
contnbutions? If "Yes, " complete Schedule M . 30 X
31 Did the organization iquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 D the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes, " complete
Schedule N, Part Il . 32 X
33 D the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If “Yes, " complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes, " complete Schedule R, Parts I, Ili, IV, and V, line 1 34 X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)?
If "Yes, " complete Schedule R, Part V, line 2 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If *Yes, " complete Schedule R, Part V, ine 2 36 X
37 Dd the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that s treated as a partnership for federal income tax purposes? If "Yes, " complete Schedule R, Part VI 37 X
Form 990 (2008)

832004
12-18-08
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Form 990 (2008) VAIL MOUNTAIN SCHOOL 84-0533775 rage$
|Part V| Statements Regarding Other IRS Filings and Tax Compliance
Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S Information Retums. Enter -0- if not applicable | 1a | 24
b Enter the number of Forms W-2G included in ine 1a Enter -0- if not applicable X 1b 0
c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1ic [ X
2a Enter the number of employees reported on Form W-3, Transmital of Wage and Tax Statements, J
filed for the calendar year ending with or within the year covered by this returmn 2a 115
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2| X
Note. If the sum of ines 1a and 2a is greater than 250, you may be required to e-file this return (see instructions) ]
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year covered by this retumn? 3a X
b If *Yes,” has it filed a Form 990-T for this year? If "No, " provide an explanation in Schedule O 3b
4a Atany time dunng the calendar year, did the organization have an interest In, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? 4a | X
b If "Yes,* enter the name of the foreign country: » SEE SCHEDULE O
See the instructions for exceptions and filng requirements for Form TD F 90-22 1, Report of Foreign Bank and
Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time dunng the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibrited tax shelter transaction? 5b X
c If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Sheiter Transaction? 5¢c
6a Did the organization solicit any contnbutions that were not tax deductible? 6a X
b If "Yes,” did the orgamization include with every solicitation an express statement that such contnibutions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c). |
a Did the organization provide goods or services In exchange for any quid pro quo contribution of more than $75? | 7a | X |
b If "Yes,” did the organization notify the donor of the value of the goods or services provided? 7b X
c¢ Dud the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed dunng the year L7d |
e Did the organization, dunng the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e X
f Did the organization, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g For all contnbutions of qualified intellectual property, did the organization file Form 8899 as required? 79 | X
h For contnbutions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h | X
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsonng organization, have
excess business holdings at any time dunng the year? 8
9 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distnbutions under section 49667 9a
b Did the organization make a distnbution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter: N/A
a Inmiation fees and capirtal contnbutions included on Part VIII, line 12 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities 10b
11  Section 501(c)(12) organizations. Enter: N/ A
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filng Form 980 in heu of Form 1041? 12a
b _If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year N/A 12b I 4]
Form 990 (2008)
832005
12-18-08
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Form 990 (2008) VAIL MOUNTAIN SCHOOL 84-0533775 Pageb
Part Vi | Governance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Internal Revenue Code.)

Section A. Governing Body and Management

Yes | No
For each "Yes"® response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, descrnbe the circumstances,
processes, or changes in Schedule O. See instructions.
1a Enter the number of voting members of the govemning body . 1a 15
b Enter the number of voting members that are independent 1b 15
2 Dd any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Dud the organization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizationatl documents since the pnor Form 990 was filed? 4 X
5 Did the organization become aware during the year of a matenal diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? . 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year
by the following:
a The govermning body? 8a | X
b Each committee with authonty to act on behalf of the governing body? i gb | X
9a Does the organization have local chapters, branches, or affiliates? | 9a X
b If "Yes," does the organization have wntten policies and procedures governing the activities of such chapters, affilates,
and branches to ensure their operations are consistent with those of the organization? 9b
10 Was a copy of the Form 9380 provided to the organization’s governing body before it was filed? All organizations must
descnbe in Schedule O the process, if any, the organization uses to review the Form 990 10 | X
11 Is there any officer, director or trustee, or key employee listed in Part VIl, Section A, who cannot be reached at the
organization's mailing address? /f "Yes, * provide the names and addresses in Schedule O 1 X
Section B. Policies
Yes | No
12a Does the organization have a wntten conflict of interest policy? If "No," go to line 13 12a | X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give nse
to conflicts? 12b | X
¢ Does the organization regularly and consistently monrtor and enforce comphance with the policy? If "Yes, " describe
in Schedule O how this is done . 12c| X
13 Does the organization have a written whistleblower policy? 13| X
14 Does the organization have a written document retention and destruction policy? 14| X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision:
a The organization’s CEQ, Executive Director, or top management official? 152 | X
b Other officers or key employees of the organization? R 15b | X
Descnbe the process in Schedule O. (see instructions)
16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement writh a
taxable entity dunng the year? 16a X
b If "Yes," has the organization adopted a written policy or procedure requinng the organization to evaluate its participation
In joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's
exempt status with respect to such arrangements? . . 16b
Section C. Disclosure
17  UList the states with which a copy of this Form 990 is required to be filed P> NONE

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 f applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these available. Check all that apply.
l:] Own website m Another's website D_U Upon request

19 Descnbe in Schedule O whether (and if so, how), the organization makes ts governing documents, conflict of interest policy, and financial
statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization P
JANET REFIOR - 970-476-3850
3000 BOOTH FALLS ROAD, VAIL, CO 81657-4631

EER T Form 990 (2008)

6
08140202 759523 VAIL 2008.05020 VAIL MOUNTAIN SCHOOL VAIL___ 1




Form 980 (2008) VAIL MOUNTAIN SCHOOL 84-0533775 Page7
|Part Vll| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
) Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Use Schedule J-2 if additional space is needed.

@ | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,
and current key employees. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who receved
reportable compensation (Box § of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related
organizations.

® List all of the organtzation's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

@ List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors, institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

[:] Check this box if the organization did not compensate any officer, director, trustee, or key employee.

G () (©) (D) (3] (F)
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per = from from related other
week 8 the organizations compensation
5 | g organization (W-2/1099-MISC) from the
g § " g (W-2/1099-MISC) organization
= |5 2 (88 and related
2B fﬁé’: g organizations
PETER ABUISI
HEAD OF SCHOOL 40.00|X X 256,007. 0., 65,000.
KEVIN DEIGHAN
DIRECTOR 10.00(X 0. 0. 0.
PATRICK MCCONATHY
EX-OFFICIO 5.00 X 0. 0. 0.
GREG PERKINS
DIRECTOR 10.00 X 0. 0. 0.
ALICE RUTH
DIRECTOR 10.00 (X 0. 0. 0.
ROD SLIFER
DIRECTOR 10.00|X 0. 0. 0.
ANN SMEAD
DIRECTOR 10.00(X 0. 0. 0.
DAN MCKENNA
DIRECTOR 10.00(X 0. 0. 0.
LOUISE INGALLS
DIRECTOR 10.00(X 0. 0. 0.
MARY RANDALL
DIRECTOR 10.00({X 0. 0. 0.
SALLY JOHNSTON
DIRECTOR 10.001X 0. 0. 0.
TOM WASHING
DIRECTOR 10.00|X 0. 0. 0.
MICHAEL SLEVIN
DIRECTOR 10.00|X 0. 0. 0.
GLENN DAVIS
DIRECTOR 10.00(X 0. 0. 0.
TIM DALTON
TREASURER 10.00 X 0. 0. 0.
CATHERINE EDBORG
SECRETARY 10.00 X 0. 0. 0.
DAVID FERGUSON
CHAIR 10.00 X 0. 0. 0.
832007 12-18-08 Form 990 (2008)
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Form 990 {2008) VAIL MOUNTAIN SCHOOL 84-0533775 Page8
Iﬂart Vit l Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week g the organizations compensation
g s g organization (W-2/1099-MISC) from the
FE] - |8 (W-2/1089-MISC) organization
=1E 5 Eg and related
22 |58 |B2gE organizations
E(Z B |& |25
JANET REFIOR
CFO 40.00 X 131,186. 0. 3,936.
ROBERT BANDONI
ASSTISTANT HEADMASTER 40.00 X 124,958. 0. 3,749.
1b Total » 512,151. 0.l 72,685,
Total number of individuals (including those in 1a) who received more than $100,000 in reportable
compensation from the organization » 3
Yes | No
3 Did the organization hist any former officer, director or trustee, key employee, or highest compensated employee on |
line 1a? If “Yes," complete Schedule J for such indwidual . 3 X
4 For any individual isted on line 1a, i1s the sum of reportable compensation and other compensation from the organization ]
and related organizations greater than $150,0007? /f “Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to J
the organization? If "Yes, * complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization. NONE
(A) (B) ©
Name and business address Descnption of services Compensation
2 Total number of independent contractors (including those in 1) who received more than $100,000 in compensation
from the organization P 0
Form 990 (2008)
832008 12-18-08
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Form 990 (2008) VAIL MOUNTAIN SCHOOL 84-0533775 Page$
Part Vill | Statement of Revenue
(A) (B) (€ R (D)
Total revenue Related or Unrelated exchuded fom
exempt function business tax under
revenue revenue sections 512,
513, or 514
og.g. 1 a Federated campaigns 1a
gg b Membership dues 1b
4 &l ¢ Fundraising events 1cx163,785.
%E d Related organizations 1d
‘g'E e Government grants (contnbutions) 1e
-.g g f All other contributions, grfts, grants, and
.-E% similar amounts not included above 1 [¥684,872.
g'g g Noncash contributions included in lines 1a-1f $ 1 1 5 7 3 8 9 .
O®  h_ Total. Add lines 1a-1f > [£848,657.
Business Code
82 | 2a TUITION & FEES 900099 6078939.] 6078939.
o b ACTIVITY FEES 900099 238,683, 238,683,
EQ
80 d
o £ All other program service revenue 900099 54,062, 54,062.
g _Total. Add lines 2a-2f _p 6371684. |
3 Investment income (including dividends, interest, and
other similar amounts) > 297,273. 297,273,
4 Income from investment of tax-exempt bond proceeds >
5 Royalties . >
() Real (i) Personal
6 a Gross Rents
b Less rental expenses
¢ Rental income or (loss)
d Net rental iIncome or (loss) | 2
7 a Gross amount from sales of (i) Securities (i) Other
assets other than inventory 9,351,608,
b Less cost or other basis
and sales expenses 10,555,880,
¢ Gan or (loss) <1.,204 272,
d Net gain or (loss) . » <1,204 272.b <1,204 ,272,>
o | 8 a Grossincome from fundraising events (not
g including $ 163,785. of
é contributions reported on line 1c). See
o Part IV, line 18 al_223449.
g b Less: direct expenses bl 130464.
¢ Net income or (loss) from fundraising events > 92,985. 92,985.
9 a Gross income from gaming activities. See
Part IV, line 19 a
b Less direct expenses b
¢ Net income or (loss) from gaming activities |
10 a Gross sales of inventory, less returns
and allowances a
b Less cost of goods sold b
¢_Net income or (loss) from sales of inventory |
Miscellaneous Revenue Business Code
11a
b
c
d All other revenue
e Total. Add lines 11a-11d > |
12 Total Revenue. Add ines 1h, 2g, 3, 4, 5, 6d, 7d, 8¢, 8¢, 10¢, and 116___ P> 6406327.] 6371684. 0. <814014.>
832006 Form 990 (2008)
9
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[Part IX | Statement of Functional Expenses

Section 501{c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

include amounts reported on lines 6b, (A) (B) (©) D)
75, 8oy G, and 10D of Part Vil TomoGenses | Progansevee | Mamgerentwd | Fundrsng
1  Grants and other assistance to governments and
organizations in the U.S. See Part IV, ine 21
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22 . 981,366. 981,366.
3 Grants and other assistance to governments,
organizations, and individuals outside the U S.
See Part IV, ines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 567,119, 125,482. 441,637.
6 Compensation not included above, to disqualtfied
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) .
7  Other salares and wages 3,093,586.] 2,688,854. 170,449. 234,283.
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributrons) 140,656. 81,071. 52,760. 6,825.
9 Other employee benefits 873,748. 733,528. 78,469. 61,751.
10 Payroll taxes
11 Fees for services (non-employees):
a Management
b Legal 56,799. 56,799.
¢ Accounting 10,786. 10,786.
d Lobbying
e Professional fundraising services. See Part IV, ine 17
f Investment management fees 23,601. 23,601.
g Other 97.668. 45,060. 28,662, 23,946.
12 Advertising and promotion
13 Office expenses 107,099. 60,984. 7,040. 39,075.
14 Information technology
15 Royalties
16 Occupancy 395,128. 384,064. 5,532. 5,532.
17 Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest 1,039,900. 971,515. 54,392. 13,993.
21 Payments to affilates
22 Depreciation, depletion, and amortization 851,425, 827,585. 11,920. 11,920.
23 Insurance 99,276. 96,496. 1,390. 1,390.
24  Other expenses. ltemize expenses not covered
above. (Expenses grouped together and labeled
miscellaneous may not exceed 5% of totat
expenses shown on line 25 below.)
a ATHLETICS & ACTIVITIES 653,842. 628,030. 11,445. 14,367.
b UNCOLLECTED TUITION 162,662.| 162,662,
¢ SUPPLIES 115,059. 87,078. 27,981. 0.
d PROFESSIONAL DEVELOPMEN 44,357. 38,016. 6,341. 0.
e TECHNOLOGY 44,206. 37,076. 4,279. 2,851.
f All other expenses 44,834. 44,834.
25  Total functional expenses. Add lines 1 through 24f 9,403,117.| 7,831,039.] 1,156,145. 415,933.
26  Joint Costs. Check here B> [__] if following
SOP 98-2. Complete this hine only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solictation .
832010 12-18-08 Form 990 (2008)
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Form 990 {2008)

VAIL MOUNTAIN SCHOCL 84-0533775 Page
[Part X | Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash - non-nterest-beanng 38,121.] 1 133,914.
2 Savings and temporary cash mvestments 840,003.] 2 1,537,276.
3 Pledges and grants receivable, net 3,678,630.] 3 1,857,316.
4 Accounts recevable, net 255,155, 4 283,542.
5 Recewvables from current and former officers, dlrectors trustees, key
employees, or other related parties Complete Part |l of Schedule L 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons descnbed in section 4958(c)(3)(B) Complete
Part Il of Schedule L 6
% 7 Notes and loans receivable, net 7
a 8 Inventones for sale or use L. 8
< | 9 Prepad expenses and deferred charges 113,629.| 9 105,000.
10a Land, bulldings, and equipment: cost basis 10a 29,469,594,
b Less: accumulated depreciation Complete
Part VI of Schedule D 10b 4,057,158.] 26,257,323./10c| 25,412,436.
11 Investments - publicly traded securtties 6,715,340.] 11 5,241,448.
12 Investments - other secunties. See Part IV, ine 11 10,793,346.] 12 8,489,372.
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets . 14
15 Other assets See Part IV, line 11 412,690.| 15 398,662,
16__ Total assets. Add lines 1 through 15 (must equal line 34) 49,104,237.] 16 43,458,966.
17  Accounts payable and accrued expenses 322,004. 17 350,387.
18 Grants payable 18
19 Deferred revenue 1,005,185.] 19 1,130,617,
20 Tax-exempt bond liabilities 20,000,000.] 20 19,575,000.
a |21 Escrow account hability. Complete Part IV of Schedule D 21
E | 22 Payables to current and former officers, directors, trustees, key employees,
E highest compensated employees, and disqualified persons. Complete Part Il
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable 24
25 Other liabilities. Complete Part X of Schedule D 2,637,889.| 25 4,417,1459.
26__Total liabilities. Add Itnes 17 through 25 23,965,078.] 26 25,473,153,
Organizations that follow SFAS 117, check here P> [I] and complete
¢ lines 27 through 29, and lines 33 and 34.
‘é 27 Unrestncted net assets 24,704,823.| 27 17,686,307,
S |28 Temporanly restncted net assets 279,043.[ 28 129,165.
© (29 Permanently restncted net assets 155,293.] 29 170,341.
g Organizations that do not follow SFAS 117, check here P> ] and
& complete lines 30 through 34.
% 30 Caprtal stock or trust principal, or current funds 30
5 31 Pad-in or capttal surplus, or land, buillding, or equipment fund 31
% | 32 Retaned earnings, endowment, accumulated income, or other funds 32
z 33 Total net assets or fund balances 25,139,159.] 33 17,985,813.
Total hiabiliies and net assets/fund balances 49,104,237.| 34 43,458,966.
[Part Xl | Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 930: |:] Cash III Accrual [:] Other J
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization’s financial statements audited by an independent accountant? 2 | X
¢ If "Yes® to ines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2c | X
3a As aresutt of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133? . 3a X
b_If "Yes,® did the organization undergo the required audrt or audits? 3b
832011 12-18-08 Form 990 (2008)
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2008

Public Charity Status and Pubiic Support
To be completed by all section 501(c)(3) organizations and section 4947(a)(1)
nonexempt charitable trusts.

(o] to Publi
E,‘,’:;’;,"‘;;‘J;’JZ"SZV"?;“” P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. F;s:p:cﬁ‘:;‘“c
Name of the organization Employer identification number
VAIL MOUNTAIN SCHOOL 84-0533775

{Part] | Reason for Public Charity Status (Al organizations must complete this part ) (see instructions)

The organization 1s not a private foundation because it 1s (Please check only one organization )

1
2 [X]
3 ]

s [

5

00 00 O

©

|:] A church, convention of churches, or association of churches descnbed in section 170{b){ 1)(A)(i).

A school descnbed in section 170(b)(1)(A)(ii). (Attach Schedule E.)

A hosprtal or a cooperative hospital service organization descnbed in section 170(b)(1)(A)(iii). (Attach Schedule H.)

A medical research organization operated in conjunction with a hospital descnibed in section 170(b)(1)(A)iii). Enter the hosprtal's name,
crty, and state.
An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in

section 170(b)(1)(A)(iv). (Complete Part II.)

A federal, state, or local government or governmental unit descnbed in section 170(b)(1)(A)(v).

An organization that nomally receives a substantial part of its support from a governmental untt or from the general public descnbed in
section 170(b){1)(A)}{vi). (Complete Part il )

A community trust descnbed in section 170(b)(1)(A)(vi). (Complete Part I1.)

An organization that normally receives (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975
See section 509(a)(2). (Complete the Part Iil')

10 [:] An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)

11 [:l An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
descnbes the type of supporting organization and comptete lines 11e through 11h.

a |:] Type | b Type Il c D Type lll - Functionally integrated d D Type (1l - Other
e EI By checking this box, | certify that the organization i1s not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2).
f If the organization received a written determination from the IRS that it 1s a Type |, Type Il, or Type IlI
supporting organization, check this box |:]
g Since August 17, 2006, has the organization accepted any gift or contnibution from any of the following persons?
(i) A person who directly or indirectly controls, ether alone or together with persons descnbed In (i) and (iii) below, Yes | No
the governing body of the supported organization? 114(i)
(ii) A family member of a person descnbed in () above? 114g(ii)
(iii) A 35% controlled entity of a person described In (j) or (i) above? 11g(iii)
h Provide the following information about the organizations the organization supports.
; o (iii) Type of iv} Is the organization| (v) Did you notify the vi) Is the "
N oot e T fi s () sted 1 your (g)rgamgahon n ol %ogfgg%m meol | (VI EmeLOl
above or IRC section governing document?| (i) of your support? US?
(see instructions)) Yes No Yes No Yes No
Total

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832021 12-17-08
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Schedule A {(Form 990 or 950-EZ) 2008 Page 2
| Part it | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part 1)

Section A. Public Support
Calendar year (or fiscal year beginning in)p» (a) 2004 {b) 2005 {c) 2006 (d) 2007 {e) 2008 (f) Total

1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.")

2 Taxrevenues levied for the organ-
1ization’s benefit and erther paid to
or expended on its behatf

8 The value of services or facilities
furmished by a governmental unit to
the organization without charge

4 Total. Add lines 1-3

5 The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

6 Public Support. Subtract Ine 5 from tine 4
Section B. Total Support
Calendar year (or fiscal year beginning im)p» {a) 2004 {b) 2005 {c) 2006 {d) 2007 (e) 2008 (f) Total

7 Amounts from line 4

8 Gross iIncome from interest,

dividends, payments received on
securtties loans, rents, royalties
and income from similar sources

9 Net income from unrelated business

activities, whether or not the
business is regularly carned on

10 Other Income Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)

11 Total support. Add lines 7 through 10

12 Gross receipts from related activities, etc (see instructions) 12 I
13 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here » [:,
Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (line 6, column (f) divided by line 11, column (f) 14 %
15 Public support percentage from 2007 Schedule A, Part IV-A, line 26f 15 %
16a 33 1/3% support test - 2008. If the organization did not check the box on ine 13, and line 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization > |:]

b 33 1/3% support test - 2007. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > D

17a 10% -facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and if the organization meets the "facts-and-circumstances* test, check this box and stop here. Explain in Part IV how the organization
meets the “facts-and-circumstances® test. The organization qualrfies as a publicly supported organization . » D
b 10% -facts-and-circumstances test - 2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and ine 15 1s 10% or
more, and if the organization meets the *facts-and-circumstances*® test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test. The organization qualrfies as a publicly supported organization > [:l
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions » |:]
Schedule A (Form 990 or 990-EZ) 2008

832022
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Schedule A (Form 980 o 980-EZ) 2008

]

GHU ]

[Part th [ Support Schedule for Organizations Described in Section 509(a)(2) (Complete only i you checked the box on ine 9 of Part L.

Section A. Public Support

Calendar year (or fiscal year beginning in)p»

(a) 2004

{b) 2005

{c) 2006

(d) 2007

{e) 2008

{f) Total

1

Gifts, grants, contnbutions, and

membership fees received. (Do not
include any "unusual grants.”)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilties furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
1zation's benefit and erther paid to
or expended on its behalf

5 The value of services or facilities
furmished by a governmental unit to
the organization without charge

6 Total. Addlines 1-5
7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of 1% of the total of lines 8,
10c, 11, and 12 for the year or $5,000

¢ Add lines 7aand 7b

8 Public support (Subtract ine 7¢ from line 6 )
Section B. Total Support

Calendar year (or fiscal year beginning in)p>
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securtties loans, rents, royalties
and income from similar sources

b Unrelated business taxable income

(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in ine 10b,
whether or not the business is
regularly carmed on

12 Other iIncome Do not include gain
or loss from the sale of caprtal
assets (Explain in Part IV.))

13 Total support (Add ines 8, 10¢, 11, and 12)

14 First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here . R
Section C. Computation of Public Support Percentage

(a) 2004 {b) 2005 {c) 2006 (d) 2007 (e} 2008 (f) Total

p[ ]

15 Public support percentage for 2008 (ine 8, column (f) divided by line 13, column (f)) X 15 %
16 Public support percentage from 2007 Schedule A, Part IV-A, iine 27g 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2008 (ine 10c, column (f) divided by line 13, column (f})) 17 %
18 Investment income percentage from 2007 Schedule A, Part IV-A, ine 27h 18 %
19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 i1s not

more than 33 1/3%, check this box and stop here. The organization qualifies as a pubticly supported organization > ]

b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization » [:l

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see Iinstructions » ,:l

Schedule A (Form 990 or 990-EZ) 2008
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Schedule D Supplemental Financial Statements 2008

(Form 990)

Department of the Treasury P> Attach to Form 990. To be completed by organizations that W

Internal Revenue Service answered "Yes," to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or 12. Inspection

Name of the organization Employer identification number
VAIL MOUNTAIN SCHOOL 84-0533775

| Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete  the
organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year
2 Aggregate contnbutions to (dunng year)
3 Aggregate grants from (during year)
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors in wniting that the assets held in donor advised funds

are the organization’s property, subject to the organization's exclusive legal control? l:] Yes I:I No
6 Did the organization inform all grantees, donors, and donor advisors in wnting that grant funds may be used only

for chantable purposes and not for the benefit of the donor or donor advisor or other impermissible private benefit? D Yes [:] No

[Part Il | Conservation Easements. Complete if the organization answered *Yes" to Form 990, Part IV, line 7
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g., recreation or pleasure) |:| Preservation of an histonically important land area
E] Protection of natural habitat l:l Preservation of certified histonc structure
D Preservation of open space
2 Complete lines 2a-2d if the organization held a qualified conservation contnbution in the form of a conservation easement on the last day

of the tax year.
Held at the End of the Year
a Total number of conservation easements 2a
b Total acreage restncted by conservation easements 2b
¢ Number of conservation easements on a certified histonc structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization dunng the taxable
year P>

4 Number of states where property subject to conservation easement is located p
5 Does the organization have a written policy regarding the pertodic monitoring, inspection, violations, and
enforcement of the conservation easements it holds? D Yes |:] No
6 Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year p»
7 Amount of expenses incurred In monitonng, inspecting, and enforcing easements dunng the year p> $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()
and section 170h)@)@)[H? ) Llves [InNo
9 InPart XIV, descnbe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that descnbes the organization's accounting for
conservation easements
| Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes® to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, histoncal
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV, the text of
the footnote to its financial statements that descnbes these items
b If the organization elected, as permrtted under SFAS 1186, to report In its revenue statement and balance sheet works of art, histoncal treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to

these items
(i) Revenues included in Form 990, Part VIII, line 1 » 3
(i) Assets included in Form 980, Part X N

2 If the organization received or held works of art, histoncal treasures, or other similar assets for financial gain, provide
the foliowing amounts required to be reported under SFAS 116 relating to these items.

a Revenues included in Form 990, Part VIli, ine 1 > 3
b Assets included in Form 990, Part X > $
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008
832051
12-23-08
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Schedule B (Form 990) 2008 JATL MOUNTAIN SCHOOCL 84-0533775 Page2

| Part Ht | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's accession and other records, check any of the following that are a significant use of its collection items (check all

that apply):
a D Public exhibition d D Loan or exchange programs
b E] Scholarly research e |:| Other

c [:] Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in Part XIV

5 Dunng the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection?

[:l Yes [:l No

[ Part IV | Trust, Escrow and Custodial Arrangements. Complete if organization answered “Yes" to Form 990, Part IV, line 9, or

reported an amount on Form 990, Part X, line 21

1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included

on Form 990, Part X? ) ) Clves [ InNo
b If “Yes,” explain the arrangement in Part XIV and complete the following table
Amount
¢ Beginning balance 1c
d Addrttions dunng the year . id
e Distnbutions dunng the year . i X 1e
f Ending balance .o . 1f
2a Did the organization include an amount on Form 990, Part X, line 217? L ves L1 No

b _If "Yes," explain the arrangement in Part XIV.

[Part V | Endowment Funds. Complete if organization answered "Yes" to Form 990, Part IV, Iine 10.

|_(a) Current year {b) Prior year {c) Two years back | (d) Three years back | {e) Four years back
1a Beginning of year balance 170,331.
b Contnbutions 15,048.
¢ Investment eamings or losses 2,556.
d Grants or scholarships
e Other expenditures for facilities
and programs 5,281.
f Administrative expenses .
g End of year balance 182,654.
2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment P> .00 %
b Permanent endowment P> 93.00 %
¢ Termendowment P 7.00 %
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated organizations | 3a(i) X
(i) related organizations . . | 3alii) X
b If "Yes® to 3a(ii), are the related organizations listed as required on Schedule R? 3b
4 Descnbe in Part XIV the intended uses of the organization’s endowment funds.
[ Part VI | Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10
Description of investment (a) Cost or other (b) Cost or other (c) Depreciation (d) Book value
basis (investment) basis (other)
1a Land L 733,306.] 2,580,641. 3,313,947.
b Buldings . 21,797,977.| 2,406,558.] 19,391,419.
¢ Leasehold improvements 2,981,972, 775,324.] 2,206,648.
d Equipment . 1,203,178. 704,131. 499,047,
e_Other 172,520. 171,145. 1,375.
Total. Add lines 1a-1e (Column (d) should equal Form 990, Part X, column (B), ine 10(c).) . | 25,412,436,
Schedule D (Form 990) 2008
832052
12-23-08
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Schedule O (Form 990) 2008 VAIL MOUNTAIN SCHOOL 84-0533775 Pege3
| Part V| Investments - Other Securities. See Form 990, Part X, line 12.

Descniption of secunty or catego c) Method of valuation:
@ Gncll.?dlng name of s?lecurity)eg » (b) Book value Cost( o)r end-of-year market value
Financial denvatives and other financial products 6,936,634.| END-OF-YEAR MARKET VALUE
Closely-held equrty interests
Other
PREFERRED STOCK 480,352.] END-OF-YEAR MARKET VALUE
LIMITED PARTNERSHIPS 1,072,386.] END-OF-YEAR MARKET VALUE

Total. (Col (b) should equal Form 990, Part X, col (B) line 12.) p»> 8,489,372,
[Part VIiI| Investments - Program Related. See Form 990, Part X, line 13

(b) Book value {c) Method of valuation:
Cost or end-of-year market value

(a) Description of investment type

Total. (Co! (b) should equal Form 990, Part X, col (B) line 13.) p>
[ Part IX | Other Assets. See Form 990, Part X, line 15.

(a) Descnption (b) Book value
Total. (Column (b) should equal Form 990, Part X, col (B) line 15.) | 3
[Part X | Other Liabilities. See Form 990, Part X, line 25.
(a) Descnption of lability (b) Amount
Federal income taxes
LINE OF CREDIT 2,410,701.
TUITION BONDS PAYABLE 302,500.

TERMINATION LIABILITY ON SWAP AGREEMENT 1,703,948.

Total. (Column (b) should equal Form 990, Part X, col (B) line 25.) > 4,417.,149.

In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization’s liability for uncertain tax positions

under FIN 48.

a0 Schedule D (Form 990) 2008
20

08140202 759523 VAIL 2008.05020 VAIL MOUNTAIN SCHOOL VAIL 1




. 1)

Schedule D (Form S2C) 2008 VAIIL MOQUNTATN SCHOOQOL

84-0533775 Page4d

[ Part XI | Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 990, Part VIil, column (A), ine 12) 1 6,406,327,
2 Total expenses (Form 990, Part IX, column (A), line 25) 2 9,403,117.
3  Excess or (deficrt) for the year Subtract line 2 from line 1 3 <2,996,790.>
4 Net unrealized gains (losses) on investments 4 <2,832,708.>
5 Donated services and use of facilities 5
6 Investment expenses 6
7 Pnor penod adjustments 7
8 Other (Descnbe in Part XIV) 8 <1,323,848.>
9 Total adjustments (net) Add lines 4-8 9 <4,156,556.>
10 Excess or (deficrt) for the year per financial statements. Combine lines 3 and 9 10 <7,153,346.>
[ Part XHi | Reconciliation of Revenue per Audited Financial Statements With Revenue per Retum
1 Total revenue, gains, and other support per audrited financial statements 1 2,568,652,
2 Amounts included on line 1 but not on Form 990, Part VIll, ine 12:
a Net unrealized gains on investments 2a| <2,832,708.>
b Donated services and use of facilities 2b
¢ Recovenes of prior year grants 2c
d Other (Describe in Part XIV) 2d
e Add lines 2a through 2d 2 | <2,832,708.>
3 Subtract line 2e from line 1 3 5,401,360.
4 Amounts included on Form 890, Part VIII, ine 12, but not on line 1
a Investment expenses not included on Form 990, Part VIII, line 7b 4a 23,601.
b Other (Describe in Part XIV) 4b 981,366.
¢ Add lines 4a and 4b 4c 1,004,967.
Total revenue. Add lines 38 and 4c. (This should equal Form 990, Part |, line 12 5 6,406,327.
| Part Xt Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 8,398,150,
2 Amounts included on line 1 but not on Form 990, Part IX, ine 25:
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Losses reported on Form 990, Part IX, line 25 2c
d Other (Describe in Part XIV) 2d
e Add lines 2a through 2d 2e 0.
3 Subtract line 2e from line 1 3 8,398,150.
4 Amounts included on Form 990, Part IX, ine 25, but not on line 1.
a Investment expenses not included on Form 990, Part VIII, line 7b 4a 23,601.
b Other (Descnbe in Part XiV) 4b 981,366.
¢ Add ines 4a and 4b . 4c 1,004,967.
Total expenses. Add lines 3 and 4¢. (This should equal Form 990, Part |, line 18.) 5 9,403,117,

| Part XIV| Supplemental Information

Complete this part to provide the descnptions required for Part (), lines 3, 5, and 9, Part Ill, lines 1a and 4; Part [V, ines 1b and 2b, Part V, line 4; Part

X; Part XI, ine 8; Part XII, ines 2d and 4b; and Part XIll, ines 2d and 4b
PART V, LINE 4:

THE SCHOOL'S ENDOWMENT IS COMPRISED OF THREE

INDIVIDUAL FUNDS ESTABLISHED BY DONORS TO PROVIDE ANNUAL FUNDING TO

SUPPORT PROFESSIONAL DEVELOPMENT FOR TEACHERS.

PART X: EFFECTIVE JULY 1, 2008,

THE SCHOOL ADOPTED THE

PROVISIONS OF FASB INTERPRETATION NO.

48, ACCOUNTING FOR UNCERTAINTY IN

INCOME TAXES ("FIN 48").

FIN 48 INTERPRETS FASB SFAS NO.

109, ACCOUNTING

FOR INCOME TAXES, AND REPLACES SFAS NO. 5, ACCOUNTING FOR CONTINGENCIES,

832054
12-23-08
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| Part XtV[ Supplemental Information (continued)

WITH RESPECT TO THE ACCOUNTING FOR ALL TAX POSITIONS TAKEN (OR EXPECTED TO

BE TAKEN) ON ANY INCOME TAX RETURN. FIN 48 APPLIES TO ALL OPEN TAX

PERTIODS IN ALL TAX JURISDICTIONS IN WHICH THE SCHOOL IS REQUIRED TO FILE

AN INCOME TAX RETURN. THE SCHOOL DETERMINED THAT NO CUMULATIVE EFFECT

ADJUSTMENT WAS NECESSARY UPON ADOPTION OF FIN 48, AND THAT NO UNCERTAIN

TAX POSITIONS HAVE BEEN TAKEN OR ARE EXPECTED TO BE TAKEN THAT COULD HAVE

A MATERIAL EFFECT ON THE SCHOOL'S INCOME TAX LIABILITIES. THE SCHOOL

BELIEVES THAT IT HAS CONDUCTED ITS OPERATIONS IN ACCORDANCE WITH, AND HAS

PROPERLY MAINTAINED, ITS TAX-EXEMPT STATUS.

PART XI, LINE 8 - OTHER ADJUSTMENTS:

DECREASE IN FAIR VALUE OF INTEREST SWAP DERIVATIVE: -1323848.

PART XTI, LINE 4B - OTHER ADJUSTMENTS:

SCHOLARSHIPS: 981366.

PART XIIT, LINE 4B - OTHER ADJUSTMENTS:

SCHOLARSHIPS: 981366.

Schedule D (Form 990) 2008
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SCHEDULE E schccis OMB No 1545-0047
(Form 990 or 990-EZ)
P> To be completed by organizations that 2 l '_0_8
Department of the Traasury answer "Yes" to Form 990, Part IV, line 13, or Form 990-EZ, Part VI, line 48. Open to Public
Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. nspection

Name of the organization

Employer identification number

VAIL MOUNTAIN SCHOOL 84-0533775
YES | NO
1 Does the organization have a racally nondiscnminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or In a resolution of its governing body? 1 X
2 Does the organization include a statement of its racially nondiscnminatory policy toward students in all its brochures, ]
catalogues, and other written communications with the public dealing with student admissions, programs, and scholarships? | 2 X
3 Has the organization publicized its racially nondiscnminatory policy through newspaper or broadcast media dunng the
penod of solicitation for students, or dunng the registration penod if it has no solicitation program, in a way that makes
the policy known to all parts of the general community it serves? If *Yes," please descnibe. If “No," please expfain 3 X
THE ASSOCIATION OF COLORADQO INDEPENDENT SCHOOLS PUBLISHES THE
RACIALLY NONDISCRIMINATORY POLICY ANNUALLY IN THE DENVER POST
ON VATII, MOUNTAIN SCHOOL'S BEHALF PURSUANT TO THE GUIDELINES
SET FORTH BY THE NATIONAL ASSOCIATION OF INDEPENDENT SCHOOLS.
4 Does the organization maintain the following?
a Records indicating the racial composttion of the student body, faculty, and administrative staff? 4a | X
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscnminatory basis? 4 | X
c Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with student
admissions, programs, and scholarships? . 4 | X
d Copies of all matenal used by the organization or on its behalf to solicit contnbutions? d [ X
If you answered “No*® to any of the above, please explain (If you need more space, attach a separate statement )
5 Does the organization discnminate by race in any way with respect to:
a Students’ nghts or pnvileges? 5a X
b Admussions policies? 5b X
¢ Employment of faculty or administrative staff? 5c X
d Scholarships or other financial assistance? 5d X
e Educational policies? 5e X
f Use of facilities? 5f X
g Athletic programs? 59 X
h Other extracurricular activities? 5h X
If you answered “Yes" to any of the above, please explain. (If you need more space, attach a separate statement.)
6a Does the organization receive any financial aid or assistance from a governmental agency? 6a X
b Has the organization’s nght to such ard ever been revoked or suspended? 6b X
If you answered "Yes" to erther ine 6a or line 6b, please explain using an attached statement.
7 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05 of
Rev. Proc. 75-50, 1975-2 C.B. 587, covenng racial nondiscnmination? If "No," attach an explanation 7 X
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule E (Form 990 or 990-EZ) 2008
832081
03-23-09
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L Suppiemental Information Regarding OMB No 1545-0047
Fundraising or Gaming Activities 2008

P> Attach to Form 990 or Form 990-EZ. Must be completed by organizations that answer “Yes" to Form 990,

Department of the Treasury Pant 1V, lines 17, 18, or 19, and by organizations that enter more than $15,000 on Form 990-EZ, line 6a. Open To Public

Interna! Revenue Service Inspection

Name of the organization Employer identification number
VATIL. MOUNTAIN SCHOOL 84-0533775

[Part! | Fundraising Activities. Complete i the organization answered "Yes" to Form 990, Part IV, line 17.
1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.
a [_] Mail solicitations e |:| Solictation of non-govermment grants
b ,:’ Email solicttations f [:] Solicrtation of govermment grants

c |:| Phone solicitations g |:] Special fundraising events
d I:] In-person solicitations

2 a Did the organization have a wntten or oral agreement with any individual (including officers, directors, trustees or
key employees histed in Form 990, Part VII) or entity in connection with professional fundraising services? D Yes m No
b If “Yes,” list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization. Form 990-EZ filers are not required to complete this table

Amount paid -
{i) Name of individual (i) Actvt lii)od | Gv) Gross receipts tglzor retalneg tl>y) t(v? Amount gegd
or entity (fundraiser) y have custody | from activity fundraiser oo raertlazlgt?on y)
contributions? isted in col. (i) g
Yes | No

Total .. . »
3 List all states in which the organization is registered or licensed to sol

cit funds or has been notified it 1Is exempt from registration or licensing

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule G (Form 990 or 990-EZ) 2008

832081 12-18-08
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Schedula G (Form 990 or 990-EZ1 2008 VAIL MOUNTAIN SCHCOCL 84-0533775 Pagez
I art It | Fundralsmg Events. Complete rf the organization answered “Yes® to Form 990, Part IV, line 18, or reported more than $15,000
on Form 990-EZ, line 6a. Lust events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other Events (d) Total Events
HOME TOUR _ |GALA/AUCTION NONE (hd czlc;.fz;)hmugh

° (event type) (event type) (total number)

3

g 1 Gross receipts 144,535. 242,699. 387,234.
2 Less Chartable contributions 144,535. 19,250. 163,785.
3 Gross revenue {ine 1 minus line 2) 223,449. 223,449.
4 Cash pnzes

§ 5 Non-cash prizes

§ 6 Rentffacility costs

§ 7 Other direct expenses 28,380. 102,084. 130,464.
8 Direct expense summary Add lines 4 through 7 in column (d) . > [ ( 130,464,
9 Net income summary. Combine lines 3 and 8 in column (d) > 92,985.

l Part Il | Gaming. Complete if the organization answered “Yes* to Form 990, Part IV, line 19, or reported more than
$15,000 on Form 980-EZ, ine 6a.

® Bingo (b) Pull tabs/Instant Oth min (d) Total gaming (Add
2 (a) Bing bingo/progressive bingo (c) Other gaming col (a) through col (c))
3
oc
1 Gross revenue
» | 2 Cash prizes
&
o
8|3 Non-cash pnzes
w
§ 4 Rentffacility costs
a
5 QOther direct expenses
(] Yes_ = % [ _Ives % [[_] Yes %
6 Volunteer labor |:| No D No |:] No
7 Direct expense summary. Add lines 2 through 5 in column (d) > )
8 Net gaming income summary. Combine iines 1 and 7 in column (d) | =

Yes | No

o Enter the state(s) in which the organization operates gaming activities:
a Is the organization licensed to operate gaming activities in each of these states? 9a
b If "No,” Explain;

10a Were any of the organization's gaming licenses revoked, suspended or terminated dunng the tax year? 10a
b If "Yes," Explain:

11 Does the organization operate gaming activities with nonmembers? 11
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entrty formed to J
administer chantable gaming? X . 12

Schedule G (Form 990 or 990-EZ) 2008

832082 03-18-09
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Scheduls G (Form 850 or $90-£2) 2008 VAIL MOUNTAIN SCHOOL 84-0533775 Page3

Yes | No
13‘ Indicate the percentage of gaming activity operated in:
a The organization’s facility ) 13a %
b An outside facility X 13b %

14 Provide the name and address of the person who prepares the organization’s gaming/special events books and records

Name P
Address P>
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? . 15a
b If "Yes,” enter the amount of gaming revenue received by the organization P> $ and the amount

of gaming revenue retained by the third party P> $
c If *Yes,” enter name and address

Name P>

Address P>

16 Gaming manager information

Name P>

Gaming manager compensation P $

Descnption of services provided P>

|:| Director/officer |:] Employee |:] Independent contractor

17 Mandatory distnibutions.
a Is the organization required under state law to make chartable distnbutions from the gaming proceeds to
retain the state gaming license? . 17a
b Enter the amount of distnbutions required under state law distnbuted to other exempt organizations or spent in the
organization's own exempt activities dunng the tax year P $

Schedule G (Form 990 or 990-EZ) 2008
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Schedule i (Fonn 950) 2008 VAIL MOUNTAIN SCHOOL 84-0533775 Page2

[Part IV] Supplemental Information

THE SCHOOL WITH A RECOMMENDATION OF A POTENTIAL AWARD. THE COMMITTEE

REVIEWS EACH FAMILY'S 1040 ALONG WITH THE SSS FORM AND MAKES AN AWARD

DETERMINATION.

Schedule | (Form 990) 2008
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scHEDULE! | Compensation information OMB No 15450047
Fom 590 - - 2008
. For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
by D e et toEormy 500 o e repecion-
Name of the organization Employer identification number
VAIL MOUNTAIN SCHOOL 84-0533775
[Part] | Questions Regarding Compensation
Yes | No
1a Check the appropnate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part VII, Section A, line 1a. Complete Part |ll to provide any relevant information regarding these items.
D First-class or charter travel [K] Housing allowance or residence for personal use
|:| Travel for compamons |:| Payments for business use of personal residence
L_IL—] Tax indemnification and gross-up payments m Health or social club dues or inttiation fees
LT{] Discretionary spending account E] Personal services (e.g., maid, chauffeur, chef)
b If ine 1a1s checked, did the organization follow a written policy regarding payment or reimbursement or provision
of all of the expenses descnbed above? If °No,” complete Part Il to explain 1ib | X
2 D the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEQ/Executive Director, regarding the items checked in line 1a? 2 X

3 Indicate which, if any, of the following the organization uses to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply

L}_L] Compensation committee [X] Written employment contract
I:l Independent compensation consultant IK] Compensation survey or study
[X‘ Form 990 of other orgamizations II] Approval by the board or compensation committee

4 Dunng the year, did any person listed in Form 990, Part VI, Section A, line 1a:

a Receive a severance payment or change of control payment? 4a X

b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4 | X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes® to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part (Il
Only 501(c)(3) and 501(c)(4) organizations must complete lines 5-8.
5 For persons listed in Form 990, Part VII, Section A, Iine 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? 5a X
b Any related organization? 5b X
If "Yes," to line 5a or 5b, descnbe in Part I}
6 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of.
a The organization? . . 6a X
b Any related organization? ) 6b X
If *Yes® to ine 6a or 6b, descnbe In Part lIl. 7
7 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed payments
not descnbed In lines 5 and 67 If “Yes,® descnbe in Part |lI 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regs. section 53 4958-4(a)(3)? If “Yes," describe in Part Ill 8 X
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2008
832111
12-23-08
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(F_orm 990)

NonCash Contributions

» Tobe completed by organizations that answered

OMB No 1545-0047

| 2008 _

Department of the Treasury Yes" on Form 990, Part IV, lines 29 or 30. Open to Public
intemnal Revenue Service P Attach to Form 990. Inspection
Name of the organization Employer identification number
VAIL MOUNTAIN SCHOOL 84-05337175
[Partl | Types of Property
(a) (b) (c) (d)
Check if | Number of Revenues reported on Method of determining
applicable |contnbutions | Form 990, Part VIII, line 1g revenues
1 Art - Works of art
2 Art - Histoncal treasures
3 Art - Fractional interests
4 Books and publications
5 Clothing and household goods
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9 Secunties - Publicly traded X 8 115,389.FAIR MARKET VALUE
10 Securties - Closely held stock
11 Secunties - Partnership, LLC, or
trust interests i
12 Secunties - Miscellaneous
13 Qualified conservation contnbution
(hustoric structures)
14 Qualified conservation contnbution (other)
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles
19 Food inventory
20 Drugs and medical supplies
21 Taxidermy
22 Histoncal artifacts
23 Scientific specimens
24 Archeological artifacts
25 Other P ( )
26 Other » ( )
27 Other P ( )
28 Other P ( )
29 Number of Forms 8283 received by the organization dunng the tax year for contnbutions
for which the organization completed Form 8283, Part IV, Donee Acknowledgment 29 0
Yes | No
30a During the year, did the organization receive by contnbution any property reported in Part |, ines 1-28 that it must hold for
at least three years from the date of the intial contnbution, and which is not required to be used for exempt purposes for
the entire holding period? ) 30a X
b If "Yes,” descnbe the arrangement in Part 1. l
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contnbutions? 31| X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contnbutions? 32a X
b If "Yes," descnbe in Part |l
33 If the organization did not report revenues in column (c) for a type of property for which column (a) 1s checked,
descnbe in Part Il.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2008
832141
03-11-09

08140202 759523 VAIL

34
2008.05020 VAIL MOUNTAIN SCHOOL

1
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Schedule.M (Form 990) 2008 VAIL MOUNTAIN SCHOOL 84-05337758 Page 2

I Part il I Supplemental Information. Complete this part to provide the information required by Part 1, lines 30b, 32b, and 33
Also complete this part for any addrtional information.

SCHEDULE M, PART I, COLUMN (B): THE ORGANIZATION IS REPORTING THE

NUMBER OF CONTRIBUTORS.

832142 12-18-08 Schedule M (Form 990) 2008
35
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OMB No 1545-0047

scHepuiee | Supplemental Information to Form 950 2008
n C

(Form 990) P> Attach to Form 990. To be completed by organizations to provide

Department of the Treasury additior;_al information for responses to specific questions for the ’_Upe_ﬁvml’_’

internal Revenue Service orm 990 or to provide any additional information. Inspection

Name of the organization Employer identification number
VAIL MOUNTAIN SCHOOL 84-0533775

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE SCHOOL PROVIDES A DYNAMIC EDUCATIONAL ENVIRONMENT FOR APPROXIMATELY

360 STUDENTS IN GRADES KINDERGARTEN THROUGH TWELVE.

FORM 990, PART V, LINE 4B, LIST OF FOREIGN COUNTRIES:

CAYMAN ISLANDS, BAHAMAS, OTHER COUNTRY, NETHERLANDS

FORM 990, PART VI, SECTION A, LINE 10: FORM 990 IS PREPARED BY THE

SCHOOL'S OUTSIDE AUDIT FIRM. A DRAFT IS PROVIDED TO THE SCHOOL'S BUSINESS

MANAGER, JANET REFIOR, FOR REVIEW. AFTER REVIEW BY THE BUSINESS MANAGER,

EACH BOARD OF DIRECTOR MEMBER RECEIVED AN ELECTRONIC COPY TO REVIEW. ALSO,

THE AUDIT COMMITTEE MET AND REVIEWED AND APPROVED THE 990 FOR PRESENTATION

TO THE BOARD OF DIRECTORS FOR APPROVAL BEFORE THE 990 WAS FINALIZED AND

FILED WITH THE IRS.

FORM 990, PART VI, SECTION B, LINE 12C: MEMBERS OF THE BOARD OF TRUSTEES

AND TOP ADMINISTRATORS SIGN A CONFLICT OF INTEREST STATEMENT ANNUALLY. IT

IS REVIEWED BY LEGAL COUNSEL AND EXPLAINED IN DETAIL. THE BUSINESS MANAGER

AND HEAD OF SCHOOL, ALONG WITH THE SCHOOL TREASURER MONITOR COMPLIANCE WITH

THE POLICY THROUGHOUT THE YEAR.

FORM 990, PART VI, SECTION B, LINE 15: THE COMPENSATION COMMITTEE OF THE

BOARD OF TRUSTEES MEETS THREE TIMES A YEAR TO REVIEW THE SALARY MEAN FOR

FACULTY OF OTHER SCHOOLS AND SCHOOL ORGANIZATIONS. BENEFITS ARE ALSO

REVIEWED. THE EXECUTIVE COMMITTEE OF THE BOARD OF TRUSTEES (COMPRISED OF

CHAIR, VICE-CHAIR AND TREASURER) REVIEWS THE HEAD OF SCHOOL'S COMPENSATION

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08
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SCHEDULEO | Supplemental Information tc Form 290 Y Y Y5

(Form 990) P> Attach to Form 990. To be completed by organizations to provide 2008

Department of the Traasury additional information for responses tq §peci1jc questipns for the —Opm

intonal Revenue Service Form 990 or to provide any additional information. Inspection

Name of the organization Employer identification number
VAIL MOUNTAIN SCHOOL 84-0533775

PACKAGE EVERY TWO YEARS. THE COMPENSATION COMMITTEE IS PROVIDED SALARY

DATA FROM NAIS, ACIS, EAGLE & SUMMIT COUNTY SCHOOLS AND PEER SCHOOLS.

INFORMATION OBTAINED FROM THE GUIDESTAR WEBSITE IS SOMETIMES USED IN THE

PROCESS AS WELL. THE COMMITTEE IS ALSO PROVIDED WITH ARTICLES COVERING

INDEPENDENT SCHOOL COMPENSATION AND BENEFITS. THE EXECUTIVE COMMITTEE IS

PROVIDED SALARY INFORMATION VIA THE NAIS EXECUTIVE COMPENSATION ONLINE

SERVICE ALONG WITH ARTICLES PERTINENT TO EXECUTIVE COMPENSATION. A REVIEW

FOR THE FOLLOWING POSITIONS IS CONDUCTED ANNUALLY IN NOVEMBER OR DECEMBER

AND WAS LAST COMPLETED IN DECEMBER 2009:

HEAD OF SCHOOL

ASSISTANT HEAD OF SCHOOL

BUSINESS MANAGER

FORM 990, PART VI, SECTION C, LINE 19: IN ADDITION TO MAKING ITS GOVERNING

DOCUMENTS ,CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS AVAILABLE TO

THE PUBLIC UPON REQUEST, THE ORGANIZATION ALSO PLACES THE ANNUAL REPORT ON

ITS WEBSITE.

SCHEDULE K, PART I, BOND ISSUES:

(A) ISSUER NAME: COLORADO EDUCATIONAL & CULTURAL FACILITIES AUTHORITY

(F) DESCRIPTION OF PURPOSE:

CONSTRUCT NEW EDUCATIONAL & INSTRUCTIONAL FACILITIES

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
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