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SCANNED 0CT 2 0 2014

No statute issue

Form 990"PF

or Section 4947

Department of the Treasury
Internal Revenua Service (77)

notded

Returmn of Private Foundation
a)(1) Nonexempt Charitable Trust

reateé as a Private Foundation

reporting requirements.

Note: The foundation may be able to use a copy of itus return lo sallsty state

OMB No 1645.0052

For calendar year 2008, or tax yearbeginning  7/01

, 2008, and ending

6/30

2008
., 2008

G Check all that apply:

| Dinitiat return | |Final return | | Amended return

| |Address change

| IName change

Use the
IRS {abel.
Otherwise,
print
or type.
Ste Spectlic
Instructions.

WHITNEY BENEFITS,
P O BOX 5085
SHERIDAN, WY 82801

INC. AND SUBSIDIARY

A

Employer identification numhber

8§3-0168511

B

Telephons number (see the wisiructions)

(307) 674-7303

If exemption application 1§ pending, check here. »

H c
{ ( O L D 1 Foreign orgamizations, check here., . L4 H

H  Check type of organization;

[X] Section 501 (c)(3 e?bmp( private foundation
[ ]section 4947(a)(1) nonexempt chantable trust

Other taxable private foundAtian

| Fair market value of all assats at end of year
(from Part fl, column (c), line 16)

J  Accounting method: [X|Cash | [Accrual
[] otner (specity)

E
______________ F

2 Foretgn organizations meeting the 85% test, check

here ang attach computation

If private foundation status was termmated
under section S07(b){1XA), check here

If the foundation s in a 60 month termuination

>$ 108, 547,553. (Part I, column (d) must be on cash basis.) under section 507(h)(1X(8), check here »[]
[Pantl JAnalysis of Revenue and (a) Revenue and (b} Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income ncome for charitable
columns (b), (c), and (d) may nof neces- purposes
sanly equal the amounts in column (a) (cash basis gmy)
({see the mnsiructions) )
1 Cnnlnbunons gifts, grants, elc, received (atl sen)
2 k™ rlthefaunan:sna!reqtoaﬂSchB (—)f_i)\ }‘LK
n vings and temporar
¥ aoh mvesments e temporery 205,289, 205, 289. WO LF vt
4 Dwidends and 1nerest from secuntics 2,249,015, 2,249,015, yC\ VT
Sa Gross rents . 105,615, 105,615. ~
Netrental income 49,707. L I - a
R 63 Net gani(loss) from sate of assets not on tine 10 -11,185,021 .| STATEMENT~L = 1 1w . |
B | boewsmieomemmar 37,753,012, 7~ Y CRARYN
v 7 Ceptal gain net income (trom Part IV, line 2) 0. ST ES
5 8 Net short-term capital gan ...... . - LUTY
v 9 Income modifications ........
E | 10a Gross sales less
returns ang
allowances
bLess Cost of
goods soid .
c Gross profit/(loss) {attsch) ...
11 Other income (attach schedule} ..
SEE STATEMENT 2 88,403. 14,233.
12 Total, Add lines 1 through 11.. .. .. —8.536,699. 2.574,152. 0.
13 Compensation of officers, directors, trustees, etc . 105,325, 4L29ﬁ 95,635,
14 Other employee salaries and wages 248,193, 62,048, 186, 145,
15 Pension plans, employee benefits 27,538. 6,884, 20,654.
A | 16a Legal fees (attach schedule) SEE ST 3 13,582. 13,582.
g b Accounting fees (attach schy. . SEE ST .4 23,684. 23,684.
M ¢ Other prof fees (attach sch). .. SEE ST..5 25,233, 25,233.
5 L1117 interest. ... ...
E T 18 Tases (attach schedule) . SEE. STMT 6 62,747. 11,583, 28, lBlC):U
A 19 Depreciation (attach 2]
T Y e reen 69,353. 34,056, o8
N v ] 20 Occupancy.. . 35
S E| 21 Travel conferences and meetlngs 8,965, 2,241, 6,724 et
& £| 2 Prnting and publications .. &
D p| 23 Other expenses (atlach schedule) &Q =
| SEE STATEMENT 7 265,951. 107,477. 158,4743. =5
g 24 Total opsrating and administrative =1
£ expensgs. Add lines 13 through 23 855,171, 275,845, 521, 046:.":’1
25 Contabubians, giits, grants pad PART XV 3,364,823, 3,364,823,
26 Total expenses and dlsbursements
Add lines 24 and 25 4,219,994, 275,845. a. 85 869 <.
27 Subtract line 26 from hne 12' - ) T t—-«
Excess of revenue gver expenses . , -
% and disbursements e, 12,756,693, ' =
B Net investment [neome (f negativa, enter 03 , . b s 2,298,307. (L]
€ Adjusted net Incoms (if negative, enter -0.) ks 0 " [ ]

BAA For Privacy Act and Paperwork Reduction Act Notice, ses the Instructions.

TEEAQS04L 09/17/08

Form 990-PF (2008x2
)

N G



Form 990-PF (2008) WHITNEY BENEFITS, INC. AND SUBSIDIARY

83-0168511

Page 2

[Partil_|Balance Sheets

Attached schedules and amounts ia the descrption

Beginning of year

End of year

coumn shoud be lor end-of-year amounts only
{See instruclions )

(a) Book Value

(b) Book Value

{¢) Fair Market Value

nHmnn>

1
F4
3

8
9

M

12
13
14

15
16

¢ Investments — corparate bonds (attach schedule) . .

Cash — non-interest-beanng

Savings and temporary cash mvestments

9,290,491,

2,933,117,

2,933,7117.

Accounts recewvable . . >
Less: allowance for doubtful accounts L d

Pledges receivable Ce »>
Less* allowance for doubtful accounts ™

Grants receivable . .........

Recewvables due from officers, dlrectors, trustees, and other
disqualified persons (attach schedule) (see the mstructlons)

Other notes and loans recevabla (attach sch) .
Less: allowance for doubtful accounts ™

14,490,162,

15,208,256,

15,208, 256.

inveniories for sale or use

Prepaid expenses and deferred charges

92,477,

69,494,

69,494.

103 lnvestments — U S and stale govemment

obhgations (attach schedule)

11,013,229,

5,186,973,

4,034,187,

b Investments — corporale stock (attach schedule).

62,018,974,

56,424,848,

53,454, 683.

Investments — land, bulldmgs and
equipment; basis ... .

Less: accumulated depreciation
(attach schedule) .. SEE..SIMT 8 ™

At B AN

7,027,936,

1,757,328.

9,775,260,

3,276,306.

4,786,149,

21,142,546.

Investments — mortgage loans. .

Investments —~ other (attach schedule) .

Land, bulldings, and equpment: basis. ™

Less: accumulated deprec:at:on
(attach schedule) . >

7,375,287,

6,918,921.

6,918,921,

Total assets (to be completed by all filers —
see instructions. Also, see page 1, item I}

113,065,884,

95,793, 775.

108,547, 953.

NP =A== >~

17
18
19
20
21

23

Accounts payable and accrued expenses
Grants payable

Deferred revenue

Loans from officers, directors, trustees & other dxsquahhed persans

Mortgages and other notes payable (attach schedule)

Other liabilities (descnbe ™ SEE STATEMENT 10 )

6,407,597,

5,186,724.

Total llabilities (add lines 17 through 22)

6,407,587,

5,186,724.

O wVIAmMmOn» —-iMmZ
NMQAZr>»U gz

24
25

27
28
29

30
3

Foundations that follow SFAS 117, check here . > |X
and complete lines 24 through 26 and lines 30 and 31,

Unrestricted. .
Temporanly restricted
Permanently restricted

106,658,287,

94,607,051.]

Foundations that do not follow SFAS 117 check hera >
and complete lines 27 through 3.

Capital stock, trust principal, or current funds. .

Paid-in or capital surplus, or land, building, and equipment fund .

Retained earnings, accumulated mcome, endowment, or other funds. ... .

Total net assets or fund balances (see the instructions)
Total liabilities and net assets/fund balances

106,658,287.

94,607,051,

(see the Instructions). .

113,065,884.

99,793,775.

[Part §ll [ Analysis ot Changes in Net Assets or Fund Balances

TS o Teturo ropared on oy yosbe ey ear = Part . colurn (2). ine 3 (must agree wih 1| 106,658,287,

2 Enter amount from Part |, line 27a.. e 4 -12,756,693.

3 Other increases not mcluded in ling 2 (itemize) Ld _SEF_;._ _S’_I‘_PL'I_‘_E‘ME_N_T_ T 3 705,457.

4 Addlines 1,2, and 3. . e 4 94,607,051,

§ Decreases notincluded in ine 2 (itermeze) .. . . L % e e e 5

6 Tolal net assels or fund balances at end of year (line 4 minus line 5) — Part I[, column (), line 30 6 94,607,051,
BAA TEEA0302L 09/17/08 Form ¢90-PF (2008)
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a

Form 990-PF (2008) WHITNEY BENEFITS, INC, AND SUBSIDIARY

83-0168511 Page 3

Eart IV |Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of propert! sald (e g., real estate, (g)r_b; acqurred | (C) Date acquired | (0) Cale soid
2-story hrick warehouse; or common stock, 200 shares MLC Company) b = pcrase | (monih, day. year) | (monlh. day. year)
1a SECURITIES~SEE ATTACHMENT A P VARIQUS | VARIQUS
b DISPOSED EQUIPMENT P VARIOUS | VARIQUS
c
d
e
(e) Gross sales price (N Depreciation allowed (g) Cost or other basis (hy Gain or (loss)
or allowable) plus expense of sale (e) plus () minus (g}
a_ 37,493,012, 48,703,282, -11,210,270.
b 33,064. -33,064.
C
d
)
Complete only for assets shawing gain in colurnn (h) and awned by the foundation on 12/31/6% (1) Gains (Cofumn (h}

(i} Fair Markat Value
as of 12/31/69

{J} Adjusted basis
as of 12/31/69

(k) Excess of column (i)
over column (f), if any

gain minus golumn $k), but not less
than -0-) or Losses (from column ¢h))

a -11,210,270.
b -33,064.
[
d
e
ain, alsa enter i Part |, line 7
2 Capital gain net income or (net capital loss). —{: oss), enter -0- in Part | line 7 ]— 2 -11, 243,334,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If ain, also enter in Part |, ine 8, column (c) (see the instructions). if (loss), enter -0- ]—
art |, ine 8 3 0.

|Part V [ Qualification Under Sect:on 4940(e) tor Reduced Tax on Nel Investment Income

(For optional use by domestic private foundations subject 1o the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation llable for the section 4942 tax on the distributable amount of any year in the base period?

If ‘Yes,' the foundation does not qualify under section 4940(e) Bo not complets this part.

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entrles

(a)
Base period years
Calendar year (of tax year

(b)
Adjusted qualfying distributions

(c?
Net value of
noncharitable-use assets

d
Dlstnbétizm ratio
(column (b) divided by column (c))

beginning in)
2007 7,289,980. 107,347,738. 0.067910
2006 5,231,571 97,150,632, 0.053850
2005 3,654,652, 90,849,933. 0.040227
2004 2,933, 385. 86,277,910. 0.033999
2003 3,155,282, 84,053,379. 0.037535
2 Total of line 1, column (d) 2 0.233525
3 Average distribution ratio for the §-year base period — divide the total on line 2 by 5 or by the
numbgr of years the foundation hag been In egnsrtence if fess than 5 years 3 0.046705
4 Enter the net value of noncharilable-use assets for 2008 from Part X, line 5 4 76,962,460,
5 Multiply line 4 by line 3 ] 3,594,532,
6 Enter 1% of net Investment income (1% of Part 1, line 27b) 6 22,983,
7 Addlines 5and 6 7 3,617,515,
8 Enter qualfying distributions from Part Xil, line 4 8 5,851,151.
If hne 8 1s equal to or greater than line 7, check the box 1n Parl VI, line 1b, and complete that part using a 1% tax rate. See the
Part V) instructions.,
BAA Form 980-PF (2008)

TEEAQ303L 09/18:08



Form 990-PF (2008) WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511

Page 4

Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4348 — see the instructions)

1 a Exempt operating foundations described 1n section 4340(d)(2), check here »> D and enter *N/A' on line 1.
Date of ruling letter (attach copy of ruling letter if necessary — see instructions)

b Domestic toundatlons that meel the section 4940(e) requirements in Part V, 1

22,983,

check here and enter 1% of Part |, line 27b
¢ Ali other demestic foundations enter 2% of fine 27b. Exempt foreign orgamizations enter 4% of Part I, line 12 column (b). .. ..

Tax under section 511 (domestic sectlon 4947(a)(l) trusts and taxable
foundations only. Others enter -0-) . . .o e e e e .

0,

Add lines 1 and 2.. N

22,983,

Subtitle A (mcome) tax (domestic sectlon 4947(a)(1) trusls and taxable foundatlons only. Others enter 0 )

0.

s jw N

Tax based on Investment income. Subtract line 4 from line 3. It zero or less, enter -0-

AW N

Credits/Payments:
a 2008 estimated tax prmis and 2007 overpayment credited to 2008 . . Ba 92,477.
b Exsmpt foreign arganizations — tax withheld at source . 6h
¢ Tax paid with apphcation for extension of time to file (Form 8868) . .| B¢
d Backup withholding erroneously withheld. .. .... . . . 6d
7 Total crecits and payments, Add hnes 6a through 6d . . .. L.

22,983.

8 Enter any penalty for underpayment of estimated tax. Check here n‘ Form 2220 1$ atrached

0 oo |~

9 Tax due. If the total of lines § and 8 ts more than line 7, enter amount owed ., . . >

10 Overpayment. If line 7 15 more than the totat of lines 5 and §, enter the amount overpaid . ... » 10

11 Enter the amount of line 10 to be: Credited to 2009 estimated tax . > 69,494. [ Refunded ., . ™| 11

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt !o influence any national, state, or local Ieglslanon or d;d I}
participate or intervene in any politicai campaign? .

b Oid t.spend more than $100 durln% lhe year (enher drectly or mdrractly) for polmcal purposes
(see the nstructions for defimtion)?... .... . ... .. ve e -

If the answer i1s 'Yes' to 1a or 1b, attach a detailed descriplion of the activiies and copres of any materials published
or aistnibuted by the foundation in connection with the activities.

¢ Oid the foundation file Form 1120-POL for this year? ... .
d Enter the amount (if any) of tax on political expenditures (sectson 4955) |mposed during the year:

(1) On the foundaton. . * 8§ 0. (2) Onfoundation managers . . . * § 0.

Yes | No

la

1b

1c

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >

2 Has the foundation engaged in any activities that have nat previously been reported to the IRS? ...
If *Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported lo the IRS, in 11s governing mstrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes, ' attach a conformed copy of the changes

b If 'Yes,  has it filed a tax return on Form §90-T for this year?
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year?
if *Yes,' attach the stalermnent required by General Instruction T
6 Are the requirements of seclion 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in lhe governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory dlrectlons that conﬂlct
with the state law remain in the governing instrument?
7 Did the foundabion have at least §5,000 in assels at any time during the year? /f Yes, complete Part 1, column (c), and Part X| V- e
8a Enler the stales to which the foundation reports or with which it 1s registered (see the instructions) .. *
N/A

b If the answer 15 'Yes' to hing 7, has the foundation furmished a copy of Form 930-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If 'Na,' attach explanalion . .

9 [s the foundation claiming stalus as a privale operating foundation within the meaning of section 4342())(3) or 4942(; 3((
for calendar year 2008 or the taxable year beginrung In 2008 (sea instructions tor Part XIV)? If Yes,' compiete Part X1

10 Did any persons become substantial contributors duning the tax year? {f 'Yes artach a schedu/e histing their names
__and agdresses, . .. . ... . .

5
Y

4a

4b

=
~
o

X

10

X

BAA

TEEAQ304L 09/18/08

Form 990-PF (2008)



Form 990-PF (2008) WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-

0168511 Page §

[Part VII-A | Statements Regarding Actlvities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)7? If 'Yes', attach schedule (see instructions). .. . .. . . .. .

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract befare
Avgust 17, 20087 ...... ...... . . ..

13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? . 13 | X
Website address.. . .. c NS

- ———— M — — — ——— — T w——

14 The books are in care of » PATRICK HENDERSON Telephone no. »

—_—_—— e A S T L S e st et —

Locatedat » P O BOX 5085, SHERIDAN, WY ZiP+a4r 828

15 Section 4947(a)(1) nonexempt chantable trusts fifing Form 990-PF In lieu of Form 1041 — Check here .. ..

- —————

and enter the amount of tax-exempt interest received or accrued dunng the year ..... ... .. ........ > 15i N/A

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 If any Item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundatlon (esther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes

(2) Borrow money from, lend money lo, or otherwise extend credit to (or accept it from) a
disgualified person? . . . .. .. . . . .

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. .. .... Yes
(8) Pay compensation to, or pay or reimburse the expensas of, a disqualified person? e Yes

(8) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use ot a disqualfied person)? . . L C . DYes

(6) Agree to pay money or property to a govemment official? (Exception. Check 'No' if the
foundalion agreed fo make a grant to or to employ the officlal for a period after termination
of government service, if terminating withun 90 days ) . l___] Yes

b If any answer 1s 'Yes' 1o 1a(1}-(6). did any of the acts fail to guahg under the exceplions described in
Regutations section 53 4941(d)-3 or in a current notice regarding disasler assistance (see the instructions)?. .

Crganizations relying on a current notice regarding disaster assistance check here.

c Did the foundation engage in a ﬁnor year in anK of the acts described in 1a, other than excepted acts,
that were not carrected before the first day of the tax year beginning n 20087 .. . ... ...

2 Taxes en failure to distribute income (section 4942) (does nel apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4242())(5)).

a At the end of tax year 2008, did the foundation have an¥ undistributed income (Iines 6d
and 6e, Part XIII) for tax year(s) beginning befere 20087 . . e e . I:]Yes

if “Yes,' hist the years ™ 20__ ,20__ ,20__ .20__

b Are there any years listed in 2a for which the foundation is not applying the pravisions of section 4942(a)(2)
(refating to Incorrect valuation of assets) to the year's undistnibuted income? (if applying section 4842(a)(2) to
all years listed, answer ‘No' and attach statement -~ see the instructions.). .. . 5

¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
»> 20 , 20 , 20 , 20

3a Did the foundation held more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . e |:] Yes

b if 'Yes,' did 1t have excess business holdings in 2008 as a result of (1) any purchase by the foundation
or disqualitied persons after Ma{ 26, 1969; (2) the lapse of the 53{ear period (or langer penod approved
bg the Commissioner under section 4943(c) 2]) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of lhe 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
delermine if the foundation had excess business holdings in 2008 ) e e e e

42 Did the foundation Invest during the year any amount in a manner thal would jecpardize Its
charitable purpases?....... ... i e e . e e e

b Oid the foundation make any Investment In a prior year (but after December 31, 1969) that could
Jeopardize its chantable purpase that had not been removed from |eopardy before the first day of
the tax year beginning in 20087 . . ... .. X .. }

Yes | No

No

X No
1X|Ne
X No

No

Nu

1bi NYA

1¢ X

No

2b] NYA

No

........ 3b| NyA

4a X

-

4b X

BAA

TEEAD305L 0102408

Form 990-PF (2008)



Form 940- PF (2008) WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511 Page 6
[Part VII-B [ Statements Re Regarding Activities for Which Form 4720 May Be Required (continued)
§a Ouring the year did the foundation pay or Incur any amount to* o " -
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4845(e))? D Yes No
() Influence the outcome of any specific public election (see sectlon 4955); or to carry T
on, directly or indirectly, any voter regfJ lration drive? . . ...l , . Yes No |-,
(3) Provide a grant to an individual for travel, study, or other s;mular purposas’ . Yes No o
(8) Provide a grant to an organization other than a charitable, eic, organization descnbed -
n section 508(a)(1). (2). or (3). or section 4940(d)(2)? (see instructions) . .. E] Yes No N
(5) Provide for any purpose other than religious, chantable, scientific, literary, or
educational purpases, or for the prevention of cruelty to children or ammals?. . . ..... D Yos No
b if any answer is ‘'Yes' to 5a(1)-(5), did any of the transactions fail fo qualify under the exceptions
described in Regulatlons Sectlon 83. 4945 orina current notlce regarding disaster assnstance .
(see Instructions)? 5b] NVA
Organizalions relying on a current notlce regardmg d|saster asmstance check here L D DAL IEAERY SRR
¢ If the answer 1s 'Yes' o question 5a(4), does the foundation claim exemption from the 1_“
tax because 1t mamained expenditure responsibiity for the grant? . .N/A D Yes D No | ¢
If 'Yes," attach the statement required by Regulations section 53,4945-5(d) T
6a Did the foundation, during the year, recerve any funds, dlrectl or indirectly, (o pay premlums
on a personal benefit contracl‘y Y y DYes .No ,
b Did the {oundation, during the year, pay premiums, duectly or mdlreclly. ona personal benefll contract? ... ....... .| 6b X
I you answered ‘Yes' to 6b, also file Form 8870. :
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes Na
7bl  NYA

b if ﬁes did the foundation receive any procseds or have any net income attributable to the transaction?

Information About Officers, Directors, Trustees, Foundation Managers, ngiTPaldEmployees.

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see Instructions).

(b) Title and average | (c) Compensation (dy Contnbutions to
hours per week (f not pald, enter -0-}| employee benefit

devoted 1o position plans and deferred

compensation

(@) Name and address

(e) Expense account,
other allowances

SEE_STATEMENT 12

e e e e e e e e e e e = = - o

102,065.

7,860,

i . —— — ——— e " . —— —— s o}

—— i ———— " - ———————— —— ——— ]

2 Compensation of five highest-paid employees (other than those included on lihe 1~ see instructions). If none, enter 'NONE.'

(d) Contributions to
employee benefit
plans and deferred
compensation

(a) Name and address of each employee

{c) Compensation
paid more than $50,000

(b) Tutle and average
hours per week

devoted to position

(e) Expense account,
olher allowances

——— e v - > v - o — o —

T —— > Pt T ot m - — - —— ——

Tatal number of other employees paid aver $50,000.

0

BAA TEEADIQ6L (9/18/08

Form 990-PF (2008)



Form 990-PF (2008) WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511 Page 7

lPart VIl _|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five h"?hcst-paid independent contractors for professional services — (see instructions). i none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

e e e ek e e e e A —— - —— ]

Total number of others receiving over $50,000 for professional services . .. ...... i S

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include refevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc,

Expenses

1 N/3

- e e e e o — . . = e S T . Y T G e — o e wn e —
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Part 1X-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 STUDENT LOANS MADE FROM JULY 2008 - JUNE 2009 PER PROGRAM REQUIREMENTS

—— T —— - ——— W e Mt = o — — P P e o= e em e v —_—— e e - -

——— " — T — —— —— — — . w¥ P Y b e e e e e e M e Ty e VS TN e M e et S W = T W e ey e v

1,965,322,

— e e M e Y a e e e e e e e b e T e — — S — — P - e

———— o — = —— = = My W A e R e T — e o ST

1,965,322,

BAA
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Form 990-PF (2008) WHITNEY BENEFITS, INC. AND SUBSIDIARY

83-0168511 Page 8

[Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Far market value of assets not used (or held for use) directly In carrying out charitable, etc, purposes:

a Average monthly fair market value of securities. 1a 63,992, 481.
b Average of monthly cash balances. . .. | 1b 6,300,392,
¢ Fair market value of all other assets (see instructlcns) . e . C e e 1¢ 7,841,604.
d Total (add lines 1a, b, and ¢). 1d 78,134,477,
e Reduction ctaimed for blockage or other factors reported on lmes ta and lc
(attach detailed explanation} ....... e e e e 1eJ 0.
2 Acqusition indebtedness applicable to tine 1 assets 2 0.
3 Sublractline 2fromhne 1d. ...... . 3 78,134,477,
4 Cash deemed held for charitable achwues Enter 1-1/2% of ine 3
(for greater amount, see instructions) ... ..... ...... 4 1,172,017,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V hne 4 5 76,962,460,
Minimum investment return. Enter 5% of line 5 6 3,848,123,
{E art XI_| Distributable Amount (see mstructtons) (Sechon 4942(])(3) and (l)(5) prlvate operatmg foundations
and certain foreign organizations check here > ["]and do not complete this part.)
1 Mimmum investment return from Part X, lne & . ........ . ..... e e e . 1 3,848,123.
2a Tax on investment ncome for 2008 from Part VI, ne 5 ... . .| 2a 22,883.
b Income tax for 2008 (This does not wnclude the tax trom Part VI ).. 2b
¢ Add hines 2a and 2b. e e 2¢ 22,983.
3 Distributable amount before ad;ustments Subtract line 2¢ from line 1 3 3,825,140.
4 Recovenies of amounts treated as qualifying distributions. e e 4 1,472,400,
§ Addlnes3and4 . .. . . C e e 5 5,297,540.
6 Deduction {rom distributable amount (see |nstructtons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll Ilne 1 7 5,297,540,
MQualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, eic, purposes
a Expenses, contributions, gifts, etc — total from Part 1, column (d), line 26 . 1a 3,885,868,
b Program-related investments — total from Part 1X-B.. 1b 1,965,322,
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chantable prolects that satisfy the:
a Suntability test (prior tRé) approval required) . . 3a
b Cash distributlon test (attach the required schedule) . 3b
4 Quallfying distributions. Add lines 1a through 3b. Enter here and on Part Vv, hne B and Part thl llne 4. 4 5,851,191.
§ Foundations that quallfy under section 4340(e) for the reduced rale of tax on net mvestment ncome,
Enter 1% of Part [, ling 27b (see Instructions) .. ........ . oo et cin 0 e 5 22,983.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 ........... 6 5,828,208.

Note: The amount on line & will be used In Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAD30BL 01/02/09

Form 980-PF (2008)



Form 990-PF (2008) WHITNEY BENEFITS, INC. AND SUBSIDIARY

83-0168511

Pags 9

Part Xl Undistributed Income (see instructions)

1 Pmtr;butable amount for 2008 from Par! X!,
mneZ...........

2 Undistnbuted income, If any, as of the end of 2007
a Enler amount for 2007 only
b Total for prior years: 20,0 ,20__
3 Excess distnbutions carryover, if any, to 2008
aFrom2003 . ....

(@)
Corpus

)
Years prioc to 2007

B

d)
2008

5,297,540.

570,334,

b From 2004

¢cFrom2005. . ..

d Fram 2006 .

e From 2007

f Total of Ilnes Sa through e
4 Qualifying distnbutions for 2008 from Part
Xil, ne 4: » S 5,851,191,

a Applied 1o 2007, but not more than line 2a ,

b A phed to undistributed Income of prior years
lection required — see instructions).......
Ep ti d fructions)

¢ Trealed as distributions oul of corpus
(Election required — see instructions)

d Apphed to 2008 distributable amount
@ Remaining amount distributed out of corpus.
5  Excess distributions carryover applied to 2008,... ...

(If an amount appears n column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below;

a Corpus, Add hines 3f, 4c, and 4e. Subtract ne 5, .

b Prior years' undnstnbuled income, Sublract
line 4b tromline 2b . . .

¢ Enter the amount of prior years' undlstnbut
ed income for which a notice of deflciency
has been i1ssued, or on which the section
4942(a) tax has been previously assessed

d Sublract ine 6¢c from line Bb. Taxable
amount — see instructions. . .o

e Undistributed income for 2007. Subtract fine 4a from
hine 2a. Taxable amount — see Instructions

—

4d and 5 from line 1. This amount must be
distributed n 2009 .

7 Amounts treated as d:stnbutlons out ot
corpus to satisfy requirements impesed

by section 170( g(l)(F) or 4942(9)(3)
(see Instructions) .

8 Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see nstructions) .

9 Excess distributions carryover 1o 2009,
Subtract lines 7 and 8 from line 6a .

10 Analysis of line 9°

a Excess from 2004

570,334.

o

5,280,857,

0.

Undistributed income for 2008. Subtract lines

16,683,

b Excess from 2005

¢ Excess from 2006.

d Excess from 2007.

8 Excess from 2008 ...

BAA

TEEAQIQSL  09/19/08

Form 980-PF (2008)



Form 990-PF (2008) WHITNEY BENEFITS, INC., AND SUBSIDIARY 83-0168511 Page 10
Part XiV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has recewved a ruling or determination letter that it is a private operating foundation, and the ruling
15 effective for 2008, enter the date of the ruling -

h Check box to indicate whether the foundation is a private eperating foundation described in section ]_l 4942()(3) or 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

invesiment return from Part X for
each yearlisted ........ Lo cee
b85%ofline2a. ... .. ... ...
¢ Qualifying distributions from Part XlI,
line 4 tor each year listed ...
d Amounts included in line 2c nof used directly
for active conduct of exempt activities

e Qualifying distnibutions made directly
for aclive conduct of exempt activities
Subtract line 2d from line 2¢ .

3 Complete 3a, b, or c for the
alternative test rehed upon:
a 'Assets' alternative test — enter:
(1) Value of all assets
(2) Value of assets qualifying under
section 4942()(3)(BX(1) ... .

b ‘Endowment’ alternative test — enter 2/3 of
minemum svestment return shawn in Part X,
line 6 for eachyear hsted . .. . .. .

¢ ‘Support’ alternative test — enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments

on secunties loans (section
512(a)}(5)), or rayalties)

(2 Support from general public and 5 or
more exempt organizations as provided
n section 43420 X3)(BYm}x ... .. ..

(3) Largest amount of support from
an exempt organization .. ..

(4} Gross investment income... . . ..
IPart XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recelved by the foundation betore the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who gwn 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Informatlon Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * |:| i the foundation only makes contributions to preselected chariable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, elc, (see instructions) to individuals or orgarmzations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.

SEE STATEMENT 13

b The form in which applications should be submitted and information and materials they should include

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A
d Any restrictions or limitations on awards, such as by geographical areas, charitable flelds, kinds of inslitutions, or other factors.

SEE STATEMENT FOR LINE 2A
BAA TEEAQ3IIOL 09/19/08 Form 990-PF (2008)




Form 990-PF (2008) WHITNEY BENEFITS, INC. AND SUBSIDIARY 83~0168511 Page 11
f Part XV_[Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

R ' If rectplent 15 an individual, Foundation
ecipien
P o oot o | status of P s nrant or Amount
Name and address (home or business) substantial contributor | "eciprent
9 Paid during the year
SEE STATEMENT 14
Total . . . .. Cee .. » 3a 3,364,823,
b Approved for fulure payment
Total. .. ) D e T T e > 3b

BAA TEEACSOIL 03/19/08 Form 990-PF (2008)



Form 990-PF (2008) WHITNEY BENEFITS, INC. AND SUBSIDIARY

83-0168511 Page 12
[Part XVI-A_| Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business incomes Excluded by section 512, 513, or 514
(a) (b) (© (d) Q]
Business Amount Exclu- Amount Related or exernpt
code SN function iIncome
1 Program service revenue’ code (see the instructions)
a
b
¢
d
e
{
g Fees and contracts from government agencies .
2 Membership dues and assessmenls
3 Interest on savings and temporary cash investments 14 205,289,
4 Dividends and interest from securities 14 2,249,015,
5 Net rental income or {loss) from real estate
a Debt-financed property
b Not debt-financed property 16 49,707,
6 Net rental income or (loss) from personal property
7 Other investment income 15 14,233.
8 Gain or (loss) from sales of assets other than mventory 18 -11,185,021.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: .l
a CONTRACT INCOME 3 20,560.
b SHERIDAN ICE 3 53,610.
c
d
]
12 Subtotal. Add columns (b), (d), and (e).. . -8,592,607.
13 Total. Add line 12, columns (D), (d), and (e) 13 -8,592,607.

{See worksheet in the instructions for hine 13 to verify calculations.)

Part XVI-B_| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below haw each activity for which income Is reported in column (e) of Part XVI-A coninbuted importantly to the
\] accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)

N/A

BAA

TEEAQSQOA.  09/19/08

Form 990-PF (2008)



Form 990-PF (2008) WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511 Page 13

iPart XVII_[Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the or?amzation directly or indireclly engage in any of the following with any other organization Yes Mo

described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash.......... .. .. . Coee . . . ) . la(h| X
(2) Otherassets. ......... . ..... . . . e i, la@! X

h Other transactions:
(1) Sales of assets lo a nonchantable exempt orgamization . .. .. ... . o0 L o e 15() X
(2) Purchases of assels from a nonchantable exempt organization. ... .... R e e e . 1h(2) X
(3) Rental of {acliities, equipment, or other assets ... ... e e e e 1b(3) X
(4) Reimbursement arrangements ... . e e e e e e e . 1b (4) X
(5) Loans or loan guaraniees. . 1b(5) X
(6) Performance of services or membership or fundraising solicitations . 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees .. . .o 1c X

d If the answer to any of the above Is 'Yes,' complete the foilowing schedule. Column {b) should always show the farr market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or shanng arrangement, show in column {d) the value of the goods, cther assets, or services received.

{a) Line no. (b} Amount involved (c) Name of noncharitable exemnpt organization (d) Descniption of translers, transactions, and sharing arrangements
N/A

2a [s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations

described in section Sofy(c) of the Code (other than section 501(¢)(3)) or in section 5272 . ... .. . ... . Yes EIN°
b If 'Yes,' complete the following schedule.
{a) Name of organization (b) Type of organization (¢) Description of relationship
EAW, INC. 501 (C) (2) COMMON DIRECTORS/AUXILLARY OF
REPORTING ORGANIZATION
SHERIDAN ICE, LLC LLC COMMON DIRECTORS/AUXILLARY OF
REPORTING ORGANIZATION

Under penatties of perjury, { declare thal | have examined this retum, including accompanying schedules and statements, and to tha best of my knowiedge and bellef, 1t 15 true, correcl, and

complele Declaration of preparer (olher than taxpayer or fiduciary) 1s based on alt information of which preparer has any knowledge
s | »
'G S«gnature of afficer or (rustee Date Title
N Dale Preparer’s ldentitying number
H Paid zr,paat(;,e-g - s:lltt:ck it (See Signaturs in the insurs)
E Pre- o employed ™ X|N/A
€| parer’s [Fims name o« HARKER MELLINGER, CPAS, LLC en_*» N/A

Onty |Mmpiyess, ™ 1470 SUGARLAND DR., STE. 1

S e 2 SHERIDAN, WY 82801 pronano. * 307-672-0785

BAA Form 990-PF (2008)

TEEAQS03L 01/02/09



2008 FEDERAL STATEMENTS PAGE 1
WHITNEY BENEFITS, INC, AND SUBSIDIARY 83-0168511
STATEMENT 1
FORM 990-PF, PART I, LINE 6A
NET GAIN (LOSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION; VARIOQUS FURNISHINGS
DATE ACQUIRED: VARIQUS
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR QTHER BASIS: 1,290.
BASIS METHOD: COST
DEPRECIATION: 1,290.
GAIN (LOSS) 0.
DESCRIPTION: TABLE, CHAIRS, LAMP
DATE ACQUIRED: 3/01/1993
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: .
COST OR OTHER BASIS: 339.
BASIS METHOD: COST
DEPRECIATION: 339.
GAIN (LOSS) 0.
DESCRIPTION: 2 VICTOR CALCULATORS
DATE ACQUIRED: VARIOQUS
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 339.
BASTIS METHOD: COosT
DEPRECIATION: 339.
GAIN (LOSS) 0.
DESCRIPTION: 2 OFFICE LAMPS
DATE ACQUIRED: 5/18/1995
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 261.
BASIS METHOD: COST
DEPRECIATION: 261,
GAIN (LOSS) 0.
DESCRIPTION: FAX MACHINE W/SURGE PROTE
DATE ACQUIRED: 6/26/1995
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 454,
BASIS METHQD: CosT
DEPRECIATION: 454,
GAIN (LOSS) 0.




GAIN (LOSS)

2008 FEDERAL STATEMENTS PAGE 2
WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
STATEMENT 1 (CONTINUED)
FORM 990-PF, PART I, LINE 6A
NET GAIN (LOSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART ¥
DESCRIPTION: HP LASERJET 4+
DATE ACQUIRED: 8/22/1995
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 1,495,
BASIS METHOD: CoST
DEPRECIATION: 1,495,
GAIN (LOSS) 0.
DESCRIPTION: SURGE PROTECTOR
DATE ACQUIRED: 8/22/1995
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 179.
BASIS METHOD: CoST
DEPRECIATION: 179.
GAIN (LOSS) 0.
DESCRIPTION: PRIMARY TELEPHONE SYSTEM
DATE ACQUIRED: 8/22/1995
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 120.
BASIS METHOD: COST
DEPRECIATION: 120.
GAIN (LOSS) 0.
DESCRIPTION: COM SHARE FAX SWITCH
DATE ACQUIRED: 8/22/1995
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 87.
BASIS METHOD: COST
DEPRECIATION: 87.
GAIN (LOSS) 0.
DESCRIPTION: OFFICE LAMP
DATE ACQUIRED: 9/19/1995
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 131.
BASIS METHOD: COST
DEPRECTATION: 131.




2008 FEDERAL STATEMENTS PAGE 3
WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
STATEMENT 1 (CONTINUED)
FORM 990-PF, PART |, LINE 6A
NET GAIN (LOSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION: QFFICE CHAIR
DATE ACQUIRED: 9/19/1995
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 169.
BASIS METHOD: cosT
DEPRECIATION: 169,
GAIN (LOSS) 0.
DESCRIPTION: SURGE PROTECTOR
DATE ACQUIRED: 9/19/1995
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 180.
BASIS METHOD: COST
DEPRECTATION: 180.
GAIN (LOSS) 0.
DESCRIPTION: BUILDINGS FURNISHINGS-'77
DATE ACQUIRED: 1/01/1977
BOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR QTHER BASIS: g8el.
BASIS METROD: COST
DEPRECIATION: -1,
GAIN (LOSS) -861.
DESCRIPTION: SHARP COPIER- LINK TO #43
DATE ACQUIRED: 8/20/1996
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 4,8%4.
BASIS METHOD: COST
DEPRECIATION; 4,854,
GAIN (LOSS) 0.
DESCRIPTION: 586/120 COMPUTER W/MODEM
DATE ACQUIRED: 9/17/1996
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 1,878.
BASIS METHOD: COSsT
DEPRECTATION: 1,578.
GAIN (LOSS) -300.




2008 FEDERAL STATEMENTS PAGE 4
WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
STATEMENT 1 (CONTINUED)
FORM 990-PF, PART I, LINE 6A
NET GAIN (LOSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION: COMPUTER STATION
DATE_ACQUIRED: 11/01/1997
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 447,
BASIS METHOD: COST
DEPRECIATION: 2,234.
GAIN (LOSS) 1,787.
DESCRIPTION: HP DESKJET 890CXI COLOR
DATE ACQUIRED: 4/22/1998
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 86.
BASIS METHOD: COST
DEPRECIATION: 430.
GAIN (LOSS) 344.
DESCRIPTION: 15 CHAIRS
DATE ACQUIRED: 4/22/1998
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 123,
BASIS METHOD: COST
DEPRECIATION: 534.
GAIN (LOSS) 411.
DESCRIPTION: PENTIUM II 300 COMPUTER-1
DATE ACQUIRED: 11/18/1998
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 243,
BASIS METHOD: COST
DEPRECTATION: 1,214.
GAIN (LOSS) 971,
DESCRIPTION: PENTIUM IT 300 COMPUTER-2
DATE ACQUIRED: 11/18/1998
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 243.
BASIS METHOD: COST
DEPRECIATION: 1,214,
GAIN (LOSS) 971.




2008 FEDERAL STATEMENTS PAGE 5
WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
STATEMENT 1 (CONTINUED)
FORM 990-PF, PART |, LINE 6A
NET GAIN g.OSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION: PENTIUM IT 300 COMPUTER-3
DATE ACQUIRED: 11/18/1598
ROW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 341,
BASIS METHOD: COST
DEPRECTIATION: 1,706.
GRIN (LOSS) 1,365,
DESCRIPTION: VIEWSONIC 21" MONITOR
DATE ACQUIRED: 11/18/1998
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 219.
BASIS METHOD: COST
DEPRECIATION: 1,095,
GAIN (LOSS) 876,
DESCRIPTION: FILE CABINET - 8 DRAWER
DATE ACQUIRED: 3/22/2000
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SCLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 230.
BASIS METHOD: COST
DEPRECIATION: 615.
GAIN (LOSS) 385.
DESCRIPTION: TELEPHONE SYSTEM
DATE ACQUIRED: 9/20/2000
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 573.
BASIS METHOD: COoST
DEPRECIATION: 1,332.
GAIN (LOSS) 759.
DESCRIPTION: DESK & CHAIR
DATE ACQUIRED: 12/19/2000
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST QR QTHER BASIS: 325.
BASIS METHOD: CosT
DEPRECIATION: 696.
GAIN (LOSS) 371.




2008 FEDERAL STATEMENTS PAGE 6
WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
STATEMENT 1 (CONTINUED)
FORM 990-PF, PART |, LINE 6A
NET GAIN (LOSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION: HP FAX MACHINE
DATE ACQUIRED: 2/20/2001
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 60.
BASIS METHOD: COST
DEPRECIATION: 185.
GAIN (LOSS) 125.
DESCRIPTION: SHELVING- 18XS & 24X9
DATE ACQUIRED: 3/21/2001
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 178.
BASIS METHOD: CcosT
DEPRECIATION: 550.
GAIN (LOSS) 372
DESCRIPTION: MASTERCARD
DATE ACQUIRED: 5/22/2002
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 36.
BASIS METHOD: CosT
DEPRECIATION: 42,
GAIN (LOSS) 6.
DESCRIPTION: MASTERCARD
DATE ACQUIRED: 5/22/2002
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOQLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 201.
BASIS METHOD: COST
DEPRECIATION: 234,
GAIN (LOSS) 33.
DESCRIPTION: LAPTOP
DATE ACQUIRED: 6/19/2002
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 428.
BASIS METHOD: COST
DEPRECIATION: 695.
GAIN (LOSS) 267,
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WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
STATEMENT 1 (CONTINUED)
FORM 990-PF, PART |, LINE 6A
NET GAIN (LOSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION: SHERIDAN COMPUTER
DATE ACQUIRED: 6/19/2002
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 78.
BASIS METHOD: COST
BEPRECIATION: 127.
GAIN (LOSS) 49,
DESCRIPTION: COMPUTER
DATE ACQUIRED: 6/27/2002
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 194,
BASIS METHOD: COST
DEPRECIATION: 315,
GAIN (LOSS) 121.
DESCRIPTION: TOP OFFICE PRODUCTS
DATE ACQUIRED: 7/17/2002
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 26,
BASIS METHOD: COST
DEPRECTATION: 26,
GAIN (LOSS) 0.
DESCRIPTION: TUCKERS OFFICE WORLD
DATE ACQUIRED: 7/17/2002
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 64.
BASIS METHOD: COST
DEPRECIATION: 64.
GAIN (LOSS) 0.
DESCRIPTION: VIKING OFFICE PRODUCTS
DATE ACQUIRED: 1/17/2002
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SQLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 34.
BASIS METHOD: COST
DEPRECIATION: 34.
GAIN (LOSS) 0.
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STATEMENT 1 (CONTINUED)
FORM 990-PF, PART |, LINE 6A
NET GAIN (LOSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION: SHERIDAN COMPUTER
DATE ACQUIRED: 1/17/2002
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
T0 WHOM SOLD:
GROSS SALES PRICE; 0.
COST OR QTHER BASIS: 149.
BASIS METHOD: COsT
DEPRECIATION: 205.
GAIN (LOSS) 56.
DESCRIPTION: SHERIDAN COMPUTER
DATE ACQUIRED: 5/04/2002
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 114.
BASIS METHOD: COST
DEPRECIATION: 157.
GAIN (LOSS) 43.
DESCRIPTION; VIKING OFFICE PRODUCTS
DATE ACQUIRED: 10/16/2002
HOW ACQUIRED: PURCHASE
DATE SQLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 24,
BASIS METHOD: COST
DEPRECIATION: 24.
GAIN (LOSS) 0.
DESCRIPTION: TOP OFFICE PRODUCTS
DATE ACQUIRED: 11/21/2002
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD;
GROSS SALES PRICE: 0.
COST CR OTHER BASIS: 50.
BASIS METHOD: cosT
DEPRECIATION: 50.
GAIN (LOSS) 0.
DESCRIPTION: TOP OFFICE PRODUCTS
DATE ACQUIRED: 12/18/2002
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR QOTHER BASIS: 71.
BASIS METHOD: COST
DEPRECIATION: 71.
GAIN (LOSS) 0.
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STATEMENT 1 (CONTINVED)
FORM 990-PF, PART |, LINE 6A
NET GAIN (LOSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION: OFFICE EQUIPMENT
DATE ACQUIRED: 4/17/2003
HOW ACQUIRED; PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 213,
BASIS METHOD: COST
DEPRECIATION: 213.
GAIN (LOSS) 0.
DESCRIPTION: OFFICE CHAIR
DATE ACQUIRED: 12/04/2003
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 155.
BASIS METHOD: COST
DEPRECIATION: 155.
GAIN (LOSS) 0.
DESCRIPTION: #320 N JEFFERSON-LAND
DATE ACQUIRED: 12/31/2003
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 100, 000.
COST OR OTHER BASIS: 64,710.
BASIS METHOD: COST
EXPENSES OF SALE: 453.
DEPRECIATION: 8,497.
GAIN (LOSS) 43,334.
DESCRIPTION: #466 MORRILL LAND
DATE ACQUIRED: 12/31/2003
HOW ACQUIRED: PURCHASE
DATE SOLD: 10/07/2008
TO WHOM SOLD:
GROSS SALES PRICE: 160, 000.
COST OR OTEER BASIS: 149, 740.
BASIS METHOD: COST
EXPENSES OF SALE: 533.
DEPRECIATION: 5, 673.
GAIN (LOSS) 15,400.
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WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
STATEMENT 1 (CONTINUED)
FORM 990-PF, PART |, LINE 6A
NET GAIN 8.055 FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION: JOHN DEERE TRACTOR
DATE ACQUIRED: 5/05/2005
HOW ACQUIRED: PURCHASE
DATE SOLD: 1/01/2009
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS; 1,749.
BASIS METHOD: COosT
DEPRECTATION: 1,000,
GAIN (LOSS) -749.
DESCRIPTION: BACKUP TAPE & DRIVE
DATE ACQUIRED: 5/01/2005
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHCM SQLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 215.
BASIS METHOD: cosT
DEPRECIATION: 151,
GAIN (LOSS) ~-64,
DESCRIPTION: FENCE PANELS
DATE ACQUIRED: 11/07/2005
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHCM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 9,158.
BASIS METHOD: CcoSsT
DEPRECIATION: 1,629,
GAIN (LOSS) -7,529.
DESCRIPTION: GA WINDOW-COORDINATOR OFF
DATE ACQUIRED: 7/20/2007
HOW ACQUIRED: PURCHASE
DATE SOLD: 7/01/2008
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR QTHER BASIS: 245,
BASIS METHOD: COST
DEPRECIATION: 15.
GAIN (LOSS) -230.

ToTAL §T_SE, 31T,
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STATEMENT 2
FORM 990-PF, PART |, LINE 11
OTHER INCOME

(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
—PER BOOKS ~ __ INCOME

CONTRACT INCOME . $ 20,560.
OTHER INVESTMENT INCOME . .. . 14,233.3 14,233,
SHERIDAN ICE . S - . _ 53,610,
TOTAL § 88,403.5 14,233.% 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
_PER BOOKS __INCOME _ _NET INCOME PURPOSES
YONKEE & TONER. . .......... : . 8 13,582, § 13,582,
TOTAL § 13,582. § 13,582, § 0. § 0.
STATEMENT 4

FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES

(A) {B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
_INCOME = _NET INCOME
HARKER MELLINGER, CPAS.. .. $ 3,034, % 3,034.
LENHART, MASON & ASSOCIATES .. . .. 20,650, 20,650,
TOTAL § 23,684, § 23,684, § 0. S [

STATEMENT 5
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITAELE

—INCOME  NET INCOME __ PURPOSES
KADD ce . . - 5,010. $ 5,010.
NICHOLAS, HICKS & BETTS, INC. .. .. 2,460, 2,460,
RANDALL ENGINEERING SURVEYS 1,263. 1,263.
SAMUEL WESTERN. .. .. e 16,500, 16,500.

TOTAL § 25,233, §_ 0. 3 0. §_ 25,233,
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WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
STATEMENT 6
FORM 990-PF, PART |, LINE 18
TAXES
{A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
FEDERAL EXCISE TAX $ 22,983.
GENERAL . 1,390, $ 348, $ 1,042.
OIL & GAS PRODUCTION . 2,188. 2,188.
PAYROLL . 36,186, 9,047, 27,138,
TOTAL § 62,747. § 11,583. § 0. § 28,181,
STATEMENT 7
FORM 990-PF, PART J, LINE 23
OTHER EXPENSES
(A) (B) NET (8] (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPQSES
ADVERTISING-GENERAL. § 4,705. $ 471. § 4,234.
ADVERTISING-STUDENT LOANS 700. 700.
CREDIT REPORTS ...... . 1,533. 1,533,
DITCH EXPENSE 2,846. 1,423. 1,423.
DUES 3,063. 767. 2,296.
INSURANCE-GENERAL 29,750. 2,975. 26,775,
INSURANCE-HEALTH 33,633. 8,408. 25,225.
LANDSCAPE 8,334. 8,334.
MEALS ..... ...... 7,211. 3,606. 3,605.
MISCELLANEOUS . 1,038. 779. 259.
POSTAGE. . . ... .. 6,672. 1,669. 5,003.
PRINTING........... . . 421. 210. 211,
RENTAL EXPENSES . 34,896. 34,896.
REPAIRS & MAINT .. 52,164. 26,082. 26,082,
RESEARCH EXPENSE . 1,187. 594. 593.
SECURITY . 1,953, 1,953,
STUDENT LOAN BEQUEST 30,088, 30,088,
SUPPLIES . . . .. 8,883. 2,221, 6,662.
TECHNOLOGY 3,711. 1,856. 1,855,
TELEPHONE 11,396. 5,698. 5,698,
UNIFORMS 670. 670.
UTILITIES. C 21,097, 15,822. 5,275.
TOTAL § 265,951. § 107,477. & 0. § 158,474.
STATEMENT 8
FORM 990-PF, PART lI, LINE 11 )
INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC, YALUE YALUE
BUILDINGS $§ 2,221,9%42. 5 257,097. s 1,964,845. § 7,841,604,
LAND 1,311,461, 1,311,461, 13,300,942,
TOTAL § 3,533,403. § 257,097. § 3,276,306, § 21,142, 546.
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STATEMENT 9
FORM 990-PF, PART II, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK _VALUE VALUE
CONSTRUCTION IN PROGRESS. . . ..... ... $ 6,820,533. $ 6,820,533,
FFSB ESCROW... ......... .. ... . . . .. L 79, 345, 79,345,
INVESTMENT IN HOA . ..... . . 13,823, 13,823,
OLD WCODLAND PARK .. ... . ... 5,220. 5,220,
TOTAL § 6,018,921, 5 6,918,921
STATEMENT 10
FORM 990-PF, PART I, LINE 22
OTHER LIABILITIES
DAMAGE DEPQSITS . L e e .8 175.
STUDENT ACCOUNTS PAYABLE .... 4,918,406.
CURRENT LIABILITIES... 14,303,
EAW OPTION DEPOSITS . . 50, 000.
DEFERRED SALE PROCEEDS ... . ..... 20,000,
WP FUTURE DEVELOPMENT COSTS............ 183,237.
ROUNDING. e 3.
TOTAL § 5,186, 7124.
STATEMENT 11
FORM 990-PF, PART lll, LINE 3
OTHER INCREASES
CURRENT YEAR DEPLETION ... . . . . $ 2,134,
FMV ADJUSTMENT OF CONTRIBUTION.. . .. . .. ... .. 668,616,
WATER USEAGE CONTRIBUTION...... 34,707,
TOTAL § 705,457,
STATEMENT 12
FORM 990-PF, PART VIll, LINE 1
LIST OF OFFICERS, DIRECTORS TRUSTEES, AND KEY EMPLCYEES
TITLE AND CCNTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAME_AND ADDRESS N __ _EBP & DC_
KIM LOVE TREASURER $ 0. § 0. 3 0.
BOX 5086 5.00
SHERIDAN, WY 82801
MRS. VAL BURGESS DIRECTCR Q 0. 0.
1407 EMERSON 2.00

SHERIDAN, WY 82801
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WHITNEY BENEFITS, INC, AND SUBSIDIARY 83-0768511
STATEMENT 12 &CONTINUED
FORM 990-PF, PART VI, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/

—_ NAME AND ADDRESS . . _PER WEEK DEVOTED _ SATION  _EBP & DC_ . OTHER
JOHN P, CHASE DIRECTOR $ 0. § 0. § 0.
BOX 186 2.00
LEITER, WY 82837
TOM BELUS SECRETARY 0. 0. 0.
4 SWAIM ROAD 5.00
SHERIDAN, WY 82801
TOM KINNISON PRESIDENT c. 0. 0.
307 WEST BURKITT 5.00
SHERIDAN, WY 82801
STEPHEN HOLST DIRECTOR 0. 0. 0.
1366 PIONEER ROAD 2.00
SHERIDAN, WY 82801
PATRICK HENDERSON EXECUTIVE DIREC 102,065. 7,860. 0.
2034 SUMMIT DRIVE 40.00
SHERIDAN, WY 82801
MAUREEN HUMPHRYS DIRECTOR 0. 0. 0.
1144 VICTORIA 2.00
SHERIDAN, WY 82801
EVERETT MCGLOTHLIN DIRECTOR 0. 0. 0.
105 SOUTH BADGER STREET 2.00
SHERIDAN, WY 82801
DAVID J. WITHROW DIRECTOR 0. 0. 0.
2983 US HIGHWAY 87 2.00
SHERIDAN, WY 82801
SAM STREET DIRECTOR 0. 0. 0.
P.0. BOX 3016 2.00
SHERIDAN, WY 82801
SAaM SCOTT DIRECTOR 0. 0. 0.
P.0. BOX 401 2.00
DAYTON, WY 82836
ROY GARBER VICE PRESIDENT 0. Q. 0.
BOX 386 5.00
BIG HORN, WY 82833
PETER SCHOONMAKER DIRECTOR 0. 0. 0.
1 EAST ALGER, SUITE 206 2.00

SHERIDAN, WY 82801

TOTAL §_ 102,065, § 7,860. S 0.
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STATEMENT 13
FORM 950-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM-
NAME : WHITNEY BENEFITS, INC.
CARE OF ; PATRICK HENDERSON
STREET ADDRESS: P,0. BOX 5085
CITY, STATE, 2IP CODE:  SHERIDAN, WY 82801
TELEPHONE : (307) 674-7303
FORM AND CONTENT: LOAN APPLICATIONS ARE FURNTSHED UPON REQUEST.
SUBMISSION DEADLINES: SOME DEADLINES APPLY
RESTRICTIONS ON AWARDS:
STATEMENT 14
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPQSE OF
— NAMF AND ADDRESS ~_ RELATIONSHIP _ STATUS GRANT — AMOUNT
SHERIDAN COLLEGE NONE N/A PROVIDE $ 2,159,823,
3059 COFFEEN AVE PROPERTY,
SHERIDAN, WY 82801 SERVICES AND
ENDOWMENT FUNDS
FOR_EDUCATIONAL
PURPOSES
MISC STUDENTS STUDENT LOAN  N/A STUDENT LOAN 36,232,
VARIOUS BORROWER DISCOUNTS TO
VARIOUS, BALANCE OWED
SHERIDAN COMMUNITY NONE WATER 36,013,
SHERIDAN, WY 82801 CONTRIBUTION FOR
CITY PARKS
SHERIDAN ICE, LLC NONE PROVIDE 98, 407.
SHERIDAN, WY 82801 FACILITIES,
EQUIPMENT AND
PERSONNEL FOR
THE COMMUNITY
ICE RINK
SHERIDAN COLLEGE NONE PROVIDE PROPERTY 1,029, 348.
3059 COFFEEN AVE FOR EDUCATIONAL
SHERIDAN, WY 82801 PURPOSES
SHERIDAN SENIOR CENTER NONE PUBLIC_ SAFETY - 5, 000.

211 SMITH
SHERIDAN, WY 82801

SNOW REMOVAL

TOTAL §_ 3,364,823,




