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Form 990

benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

OMB No_1545-0047

2008

Department of the Treasury Opento Public
Intemaj Revenue Service » The organization may have to use a copy of this retumn to satisfy state reporting requirements. Inspaction
A For the 2008 calendar year, or tax year beginning JuL 1. 2008 and ending JUN 30, 2009
B gneﬁg{“ Please |C Name of organization D Employer identification number
e
i useIRS PHE ASC TRUST AT THE UNIVERSITY OF
Address | label or
change | print or SOUTHERN CALIFORNIA
Namee | Pe Doing Business As 77-6216147
Initiat
retum o2 | Number and street (or P O box f mailis not delivered to street address) | Roonvsutte | E Telephone number
C
Temin- | e, /0 RICHARD L. FOX, 1500 MARKET ST B500E 215-575-7000
Rended| tions | Crty or town, state or country, and ZIP + 4 G_Gross receipts $ 112,182,798,
[ Jaeptica- PHILADELPHIA PA 19102-2101 H(a) Is this a group retum
pending .
F Name and address of pnincipal officer:RICHARD L. FOX for affiliates? [ Jves [xINo
1500 MARKET ST STE 3500E, PHILADELPHIA, PA H(b) Are all affiliates included? [ Jves C INo

| Tax-exempt status: [x] 501(c) (3

)€ (nsertno) [ _]4947@(or [ 527

J Website: P> N/A

If "No," attach a list (see instructions)
H(c) Group exemption number P>

K Type of organization | ] Corporation [x ] Trust [ | Association [ ] Other &>

| L year

of formation 2002

M State of legal domicile PA

iPartl] Summary

o | 1 Brnefly describe the organization’s mission or most significant activities: TO _SUPPORT THE ANNENBERG SCHOOL
g FOR COMMUNICATION & JOURNALISM AT THE UNIVERSITY OF SOUTHERN CA,
g 2 Checkthis box P D if the organization discontinued its operations or disposed of more than 25% of its assets.
3| 3 Number of voting members of the governing body (Part VI, line 1a) 3 5
g 4 Number of iIndependent voting members of the governing body (Part VI, line 1b) 4 4
81| 5 Total number of employees (Part V, Iine 2a) 5 0
‘g 6 Total number of volunteers (estimate If necessary) 6 0
;5 7a JTotal gross unrelated business revenue from Part VIII, I 7a 0,
% b Net unrelated business taxable iIncome from Form 990 . 7b 0.
~J O Prior Year Current Year
3 ¢ [ 8 Contributions and grants (Part Viil, line 1h) ] 0 C(SJ
& E 9 Program service revenue (Part VIil, line 2g) OGDE fé)l
% é 10 Investment income (Part VI, column (A), lines 3, 4, and 7d) N» UT =~ 8,261,732, <14,619,605.>
) 11 Other revenue {Part VIIi, column (A), lines 5, 6d, 8¢, 9c, 10c, and 11e) 80,748, 125,099,
[ 12 Total revenue - add lines 8 through 11 (must equal Part VI, column (A), line 12) 8,342 480, <14,494,506.>
w 13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 5,600,000, 5,100,000,
% 14 Benefits paid to or for members (Part IX, column (A), ine 4)
<L @ | 15 Salanes, other compensation, employee benefits (Part IX, column (A}, lines 5-10) 1,188, 950,
%g 16a Professional fundraising fees (Part IX, column (A), ine 11¢)
g b Total fundraising expenses (Part IX, column (D), lne 25) P
W17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24f) 265,086, 226,239,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 5,866 274, 5,327,189,
19 Revenue less expenses. Subtract line 18 from line 12 2,476,206, <19,821 695.>
S§ Beginning of Year End of Year
231 20 Total assets (Part X, line 16) 113 015,267, 93,193,572,
é’g 21 Total habilities (Part X, line 26)
l%ij 22 Net assets or fund balances Subtract line 21 from line 20 113,015,267, 93,193,572,
Part It | Signatupe)Block
of perjury, | declare that | have examined this retum, including accompanying schedutes and statements, and to the best of my knowledge and belief, it is true, correct,
and completd DgClaration of greparedXother than officer) 1s based on alt information of which preparer has any knowledge
san ||y | = | 5{{3-/9"‘6
Here Signlure of offieBN \ -~ Date 1
RICHARD L, FOX,K TRUSTEE
Type or pnnt r\mqe and title . 1 / Y,
Paid Preparer's } _Da g:éack [i{ (F;r:g:‘r:{raégg:tsl)fymg number
.| signature /0 ]0 employed » [ ]
Preparers [ o ame (or BES RO JJ 7 EIN D
if
Use Only ZZ;;Zmployed), } ﬁ Té{ \Z;UE
address, and
ZP+ 4 NBW/YORK NY 10111 Phone no P> 212-708-9100

May the IRS discuss this retu r( with the preparer shown above? (see Instructions)

[Z] Yes

|:]No

832001 12-18-08

LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

0\ Form 990 (2008)



) ' THE ASC TRUST AT THE UNIVERSITY OF
Form 990 (2008) SOUTHERN CALIFORNIA 77-6216147 Page 2
i Part {If | Statement of Program Service Accomplishments (see instructions)
1 Bnefly descnbe the organization’s mission:
TO SUPPORT THE ANNENBERG SCHOOL FOR COMMUNICATION & JOURNALISM AT THE
UNIVERSITY OF SOUTHERN CALIFORNIA.

2 Did the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-EZ2?7 . .. DYes E:I No
If *Yes"®, descnbe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how It conducts, any program services? [:]Yes m No

If *“Yes®, describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported.

4a (Code: ) (Expenses $ 227,189, including grants of $ 5,100,000, )(Revenue $ )
SEE ATTACHED STATEMENT

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services. (Descnbe In Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ _ )
4e Total program service expenses P> $ 5,100 _000. (Mustequal PartIX Line 25, column (B))
Form 990 (2008)
832002
12-18-08
2
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! * THE ASC TRUST AT THE UNIVERSITY OF
Form 990 (2008) SOUTHERN CALIFORNIA 77-6216147 Page 3
t Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a prnivate foundatton)?
If *Yes, " complete Schedule A .. 11X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If “Yes, " complete Schedule C, Part | . 3 X
4 Section 501(c)(3) organizations. Did the organization engage In lobbying activities? If "Yes, " complete Schedule C, Part Il 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. |s the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If "Yes," complete Schedule C, Part lil 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the nght to provnde advice
on the distribution or investment of amounts tn such funds or accounts? /f "Yes, " complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or histonc structures? If "Yes, " complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, histoncal treasures, or other stmilar assets? /f "Yes," complete
Schedule D, Part Il . 8 X
9 Did the organization report an amount in Pan X, line 21; serve as a custodian for amounts not listed In Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If “Yes, " complete Schedule D, Part IV 9 X
10 Did the organization hold assets in term, permanent, or quasi-endowments? If "Yes, " complete Schedule D, Part V 10 | X
11 Did the organization report an amount In Part X, lines 10, 12, 13, 15, or 25?
If "Yes, " complete Schedule D, Parts Vi, VII, VIli, IX, or X as agpplicable 11 X
12 Did the organization receive an audited financial statement for the year for which it 1s completing this return that was
prepared in accordance with GAAP? If "Yes," complete Schedule D, Parts Xl, Xil, and XliI 12 X
13 Is the organization a schoo! as described in sectton 170(b)(1)(A)()? If "Yes, " complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the U.S.? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaklng. fundraising, business,
and program service activities outside the U.S.? If "Yes," complete Schedule F, Part | 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization or entity
located outside the United States? /f "Yes, " complete Schedule F, Part Il 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to Individuals
located outside the United States? If “Yes," complete Schedule F, Part Il 16 X
17 Did the organization report more than $15,000 on Part IX, column (A), ine 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total on Part VIII, lines 1c and 8a? If "Yes," complete Schedule G, Part I 18 X
19 Did the organization report more than $15,000 on Part VIll, ine 9a? /f "Yes," complete Schedule G, Part Il 19 X
20 Did the organization operate one or more hospttals? If "Yes, " complete Schedule H 20 X
21 Did the organization report more than $5,000 on Part IX, column (A), line 17 If "Yes," complete Schedule I, Parts | and Il 21 | X
22 Did the organization report more than $5,000 on Part IX, column (A), line 2? If *Yes," complete Schedule |, Parts | and Ill 22 X
23 Did the organization answer "Yes" to Part VI, Section A, questions 3, 4, or 5? If "Yes, " complete Schedule J 23 X
24a Did the organization have a tax-exempt bond Issue with an outstanding pnncipal amount of more than $100,000 as of the
last day of the year, that was Issued after December 31, 20027 If “Yes, " answer questions 24b-24d and complete Schedule K.
If "No*, go to question 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time duning the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? /f "Yes," complete Schedule L, Part | 25a X
b Did the organization become aware that it had engaged In an excess benefit transaction with a disqualified person from a
pnor year? If "Yes," complete Schedule L, Part | . 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization's tax year? If "Yes," complete Schedule L, Part I| 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantial
contnbutor, or to a person related to such an Individual? If "Yes," complete Schedule L, Part Il 27 X
Form 990 (2008)
Re0s
3
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* * THE ASC TRUST AT THE UNIVERSITY OF
Form 990 (2008) SOUTHERN CALIFORNIA 77-6216147 Page 4
{ Part ¥ | Checklist of Required Schedules (continued)

Yes | No
28 Dunng the tax year, did any person who is a current or former officer, director, trustee, or key employee:
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee), or an
indirect business relationship through ownership of more than 35% In another entity (individually or collectively with other
person(s) listed in Part VII, Section A)? If "Yes," complete Schedule L, Part IV 28a X
b Have a family member who had a direct or indirect business relationship with the organlzatlon?
If “Yes," complete Schedule L, Part IV 28b X
¢ Serve as an officer, director, trustee, key employee, partner. or member of an entity (or a shareholder of a professional
corporation) doing business with the organization? If "Yes," complete Schedule L, Part IV . . 28¢c | X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M 29 X
30 Did the organization receive contnbutions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If “Yes, " complete Schedule M . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | . 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes," complete
Schedule N, Part Il 32 X
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes, " complete Schedule R, Part | 33 X
Was the organization related to any tax-exempt or taxable entrty?
If "Yes," complete Schedule R, Parts Il, lll, IV, and V, line 1 4| X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)?
If "Yes," complete Schedule R, Part V, line 2 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chartable related organization?
If "Yes," complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? I/f “Yes, " complete Schedule R, Part VI__. 37 X
Form 990 (2008)
Bieos
4
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" * THE ASC TRUST AT THE UNIVERSITY OF
Form 990 (2008) SOUTHERN CALIFORNIA 77-6216147 Page 5
{Part V| Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Retums. Enter -0- if not applicable . . 1a
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to pnze winners? .. . 1c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 0
b If at least one Is reported on line 2a, did the organization file all required federal employment tax retums? 2b
Note. If the sum of lines 1a and 2a ts greater than 250, you may be required to e-file this retumn. (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this retumn? 3a X
b If "Yes,* has 1t filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authorty over, a
financial account in a foreign country (such as a bank account, securties account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: >
See the Instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financtal Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time dunng the tax year? Sa X
b Did any taxable party notify the organization that it was or Is a party to a prohibited tax shelter transaction? 5b X
¢ If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? Sc
6a Dud the organization solicit any contributions that were not tax deductible? 6Ga X
b If *Yes," did the organization include with every solicitation an express statement that such contnbutions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than $757 7a X
b If *Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year | 7d l
e Did the organization, dunng the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? Te X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g For all contnbiitions of qualified intellectual property, did the organization file Form 8899 as required? 79 X
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? . 7h X
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509{(a}(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring organization, have
excess business holdings at any time dunng the year? 8
9 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 R 9a
b Did the organization make a distnbution to a donor, donor advisor, or related person? b
10 Section 501(c)(7) organizations. Enter: N/A
a Inmiation fees and capital contributions included on Part Vill, Iine 12 10a
b Gross recelpts, included on Form 990, Part VIil, ine 12, for public use of club facilities 10b
11 Section 501(c){12) organizations. Enter: N/A
a Gross Income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filng Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt Interest received or accrued during the year N/A 12b
Form 990 (2008)
T

5
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" ’ THE ASC TRUST AT THE UNIVERSITY OF
Form 990 (2008) SOUTHERN CALIFORNIA 77-6216147 Page 6
[ Part V| ! Governance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Intemal Revenue Code.)

Section A. Governing Body and Management

Yes | No

For each "Yes" response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, describe the circumstances,
processes, or changes in Schedule O. See instructions.
1a Enter the number of voting members of the goveming body .. 1a S
b Enter the number of voting members that are independent 1b 4
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee?
3 Did the organization delegate control over management dutles customanly performed by or under the dlrect supervision
of officers, directors or trustees, or key employees to a management company or other person?
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was f led?
Did the organization become aware during the year of a matenal diversion of the organization’s assets?
6 Does the organization have members or stockholders?
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body?
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? . 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year
by the following-
a The governing body? 8a
b Each committee with authonty to act on behalf of the goveming body? 8b
8a Does the organization have local chapters, branches, or affilates? 9a X
b If "Yes," does the organization have wntten policies and procedures govermning the activities of such chapters, affilates,
and branches to ensure their operations are consistent with those of the organization?
10 Was a copy of the Form 990 provided to the organization’s governing body before it was filed? All organizations must
describe In Schedule O the process, if any, the organization uses to review the Form 8990
11 Is there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? If "Yes, " provide the names and addresses in Schedule O 11
Section B. Policies

(3}

[ (A
LR N RE]

~
©
=

\zx

8b

10 | X

Yes | No
12a] X

12a Does the organization have a wntten conflict of interest policy? /f “No," go to line 13
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts?
c Does the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes," descnbe
in Schedule O how this Is done
13 Does the organization have a written whistleblower policy?
14 Does the organization have a wntten document retention and destruction policy?
15 Did the process for determining compensation of the following persons Include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision:
a The organization’s CEO, Executive Director, or top management official? N { A
b Other officers or key employees of the organization?
Descnbe the process In Schedule O. (see instructions)
16a Did the organization invest in, contribute assets to, or participate (n a joint venture or similar arrangement with a
taxable entity durnng the year?
b If "Yes,® has the organization adopted a written policy or procedure requiring the organization to evaluate its participation
in Joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's
exempt status with respect to such arrangements?
Section C. Disclosure
17  List the states with which a copy of this Form 990 Is required to be filed P>PA
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public Inspection. Indicate how you make these available. Check all that apply.
(:] Own website D Another's website IE] Upon request
19 Descnibe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P
RICHARD L., POX - 215-575-7000
1500 MARKET ST STE 3500E, PHILADELPHIA, £ PA 19102-2101

12b| X

12¢ | X
13

]

15a
15b

16a X

16b

R Form 990 (2008)
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' THE ASC TRUST AT THE UNIVERSITY OF
Form 990 (2008) SOUTHERN CALIFORNIA 77-6216147 Page 7
IPart Vil] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
ta Complete this table for all persons required to be listed. Use Schedule J-2 If additional space is needed.
® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,

and current key employees. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® st the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related

organizations.
® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® st all of the organization's former directors or trustees that received, In the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons In the following order: individual trustees or directors; Institutional trustees; officers; key employees; highest compensated employees;
and former such persons.
[:] Check this box if the organization did not compensate any officer, director, trustee, or key employee.

o) 8 © © (3] )
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week § the organizations compensation
B organization (W-2/1099-MISC) from the
é ﬁ E (W-2/1099-MISC) organization
3 ] %‘ : and related
E E g : %ag organizations
DEAN ERNEST J WILSON III
TRUSTEE 1,00 X 0 0. 0
WILLIAM J HENRICH
TRUSTEE 1.00]X 950. 0. 0.
LEONORE ANNENBERG
TRUSTEE 1.00|X 0 0. 0.
WALLIS ANNENBERG
TRUSTEE 1.00 X 0 0, 0.
RICHARD L FOX
TRUSTEE 1,00 (X 0. 0. 0
HOWARD D. DESHONG, III
TRUSTEE 1,00 X 0. 0 0.
832007 12-18-08 ; Form 990 (2008)
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THE ASC TRUST AT THE UNIVERSITY OF

Form 980 (2008) SOUTHERN CALIFORNIA 77-6216147 Page 8
EPart Vﬂ] Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
) ®) © (0) ® (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week E the organizations compensation
5 B organization (W-2/1099-MISC) from the
g § g g (W-2/1099-MISC) organization
& d related
2 ] g ] gj an
B organizations
§12 |85 |56k
1b Total | 950, 0. 0
2 Total number of Individuals (including those In 1a) who received more than $100,000 in reportable
compensation from the organization | 0
Yes | No
3 D the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007? /f "Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to
the organization? If "Yes," complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization.
(A) (B) (C)
Name and business address Descniption of services Compensation
BESSEMER TRUST COMPANY, NA
630 FIFTH AVENUE, NEW YORK, NY 10111 INVESTMENT MANAGEMENT 125,277,
2 Total number of Independent contractors (including those In 1) who received more than $100,000 in compensation
from the organization P> 1
Form 990 (2008)

832008 12-18-08
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THE ASC TRUST AT THE UNIVERSITY OF

Form 990 (2008) SOUTHERN CALIFORNIA 77-6216147 Page 9
iPart Vil | Statement of Revenue
W ®) © Re\(/lgzmue
Total revenue Related or Unrelated excluded from
exempt function business tax under
revenue revenue Sg?%?gfg;g.
"3% 1 a Federated campaigns . . 1a
gg b Membership dues . . [1b
4E ¢ Fundrassing events ic
%,5 d Related organizations 1d
g"E e Government grants (contnbutions) 1e
%g f All other contnbutions, gifts, grants, and
g.‘s similar amounts not included above 11f
g'g g Noncash contributions included in lines 1a-1f $
O © h_Total. Add lines 1a-1f >
Business Code
8| 2o
3 o
B
a f All other program service revenue
g Total. Add lines 2a-2f | 2
3  Investment iIncome (including dividends, interest, and
other similar amounts) | 4 2,484 134, 2,484 134,
4 Income from Investment of tax-exempt bond proceeds P>
5 Royalties . >
[ Real (i) Personal
8 a Gross Rents
b Less: rental expenses
¢ Rental income or (loss)
d Net rental Income or (loss) >
7 a Gross amount from sales of (i) Secunties (i) Other
assets other than inventory [109,573 565,
b Less: cost or other basis
and sales expenses 126 677 ,304.
¢ Gain or (loss) <17,103,739.p
d Net gain or (loss) | <17,103,739, <17,103,739.>
o | 8 a Gross income from fundraising events (not
E including $ of
é contributions reported on line 1c). See
5 Part IV, line 18 a
g b Less: direct expenses b
¢ Net income or (loss) from fundraising events »
9 a Gross Income from gaming activities. See
Part IV, ine 19 a
b Less: direct expenses b
¢ Net income or {loss) from gaming activities >
10 a Gross sales of inventory, less retumns
and allowances a
b Less: cost of goods sold b
¢ _Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code
11 a FOREIGN CURRENCY 900099 123,199, 123,199,
b OTHER INCOME RECEIPTS 900099 1,900, 1,900.
c
d All other revenue
e Total. Add Iines 11a-11d > 125,099,
12 Total Revenue. Aad iines 1n, 2g 3, 4,5, 6d, 7d, 8¢, 9c, 10c, and 11e > <14 _494,506.p 0. 0. <14, 494 506.>
e Form 990 (2008)
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THE ASC TRUST AT THE UNIVERSITY OF

Form 990 (2008) SOUTHERN CALIFORNIA 77-6216147 Page 10
{ Part X | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
Do not include amounts reported on lin b, (A) (8) (C) D)
75,0, B, and 10b of Part Vil TolSgenses | Progamovce | Nemammeniad | Funcsng
1 Grants and other assistance to govemments and
organizations inthe US See Part IV, line 21 5,100,000, 5,100,000,
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and Individuals outside the U.S.
See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 950, 950.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described In section 4958(c)(3)({B)
7 Other salanes and wages
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions)
9 Other employee benefits
| 10 Payroll taxes
11 Fees for services (non-employees):
a Management
b Legal 32,104, 32,104,
¢ Accounting
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees
g Other 1,875. 1,875.
12 Advertising and promotion
13 Office expenses
14 Information technology
15 Royalties
16 Occupancy
17  Travel
18 Payments of travel or entertainment expenses
for any federal, state, or loca! public officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affilates
22 Depreciation, depletion, and amortization
23 Insurance X
24 Other expenses Itemize expenses not covered
above (Expenses grouped together and labeled
miscellanecus may not exceed 5% of total
expenses shown on line 25 below )
a INVEST MANAGEMENT FEES 125,277, 125,21717.
b NET FOREIGN TAXES WITHH 66 983, 66,983,
c
d
e
f All other expenses
25 Total lunctional expenses. Add lines 1 through 24f 5,327,189, 5,100,000, 227,189, 0.
26  Joint Costs. Check here > [__] if following
SOP 98-2 Complete this line only Iif the organization
reported In column (B) joint costs from a combined
educational campalgn and fundraising solicitation
832010 12-18-08 Form 990 (2008)
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THE ASC TRUST AT THE UNIVERSITY OF

Form 990 (2008) SOUTHERN CALIFORNIA 77-6216147 Page 11
[ Part X | Balance Sheet
(A) (8)
Beginning of year End of year
1 Cash - non-interest-beanng 1
2 Savings and temporary cash investments 5 564,685, 2 20,124 696,
3 Pledges and grants receivable, net 3
4  Accounts receivable, net . 4
5 Receivables from current and former ofﬂcers directors, trustees, key
employees, or other related parties. Complete Part Il of Schedule L 5
6 Receivables from other disqualified persons (as defined under sectton
4958(f)(1)) and persons described In section 4958(c)(3)(B). Complete
Part 1l of Schedule L 6
% 7 Notes and loans receivable, net 7
@a 8 Inventones for sale or use 8
2 9 Prepaid expenses and deferred charges 9
10a Land, bulldings, and equipment: cost basis 10a
b Less: accumulated depreciation. Complete
Part VI of Schedule D . 10b 10c
11 Investments - publicly traded securties 107,450,582, 11 73,068,876,
12 Investments - other secunties. See Part [V, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 15
16 Total assets. Add lines 1 through 15 (must equal line 34) 113,015,267.| 16 93,193,572,
17  Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
g |21 Escrow account liability. Complete Part IV of Schedule D 21
g 22 Payables to current and former officers, directors, trustees, key employees,
_@ highest compensated employees, and disqualffied persons. Complete Part ||
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable 24
25 Other liabilities. Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 0. 26 0.
Organizations that follow SFAS 117, check here > [Z] and complete
b lines 27 through 29, and lines 33 and 34.
g 27 Unrestricted net assets 27
g 28 Temporanly restricted net assets 28
© 29 Permanently restricted net assets 113 015,267.| 29 93 193 572,
e Organizations that do not follow SFAS 117, check here | 4 D and
o complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds 30
§ 31 Paid-in or capttal surplus, or land, building, or equipment fund 31
% | 32 Retaned earnings, endowment, accumulated income, or other funds 32
z 33 Total net assets or fund balances 113,015 267. 33 93,193 572,
Total liabilities and net assets/fund balances 113,015,267, 34 93 193 572,
{ Part Xl { Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 980: II] Cash I:l Accrual [:] Other
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? 2b X
c lf "Yes® to lines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compllation of its financial statements and selection of an independent accountant? 2c
3a As aresult of a federal award, was the organization required to undergo an audit or audrts as set forth in the Single Audrt
Act and OMB Circular A-1337 3a X
b If "Yes," did the organization undergo the required audit or audits? 3b
832011 12-18-08 Form 990 (2008)
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SCHEDULE A
(Form 990 or 990-E2Z)

OMB No 1545-0047

2008

Public Charity Status and Public Support

To be completed by all section 501(c)(3) organizations and section 4847(a)(1)
nonexempt charitable trusts.

Department of the Treas . Open ta Publii

Intoral Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. ;;nzpmo?, ©

Name of the organization THE ASC TRUST AT THE UNIVERSITY OF Employer identification number
SOUTHERN CALIFORNIA 77-6216147

['?art} { Reason for Public Charity Status (All organizations must complete this part.) (see tnstructions)
The organization is not a private foundation because it is: (Please check only one organization.)
1 D A church, convention of churches, or association of churches described in section 170(b){(1){(A)(i).
2 [:] A school described In section 170(b){1){A)(ii). (Attach Schedule E.)
3 I:] A hospital or a cooperative hospital service organization descnbed in section 170(b){1}{A)(iii). (Attach Schedule H.)
4 L__l A medical research organization operated In conjunction with a hospital described in section 170(b){1)(A)(iii). Enter the hospital's name,
city, and state:

5 |:] An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in
section 170(b){1)(A)(iv). (Complete Part Il.)

6 D A federal, state, or local government or governmental unit descnbed in section 170(b){1)(A)(v}).

7 [:] An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A){vi). (Complete Part Il.)

8 [:l A community trust described in section 170(b)(1){(A)(vi). (Complete Part |1.)

9 D An organization that normally receives: (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross recelpts from
activities related to rts exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross Investment
Income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete the Part lll.)

10 An organization organized and operated exclusively to test for public safety. See section 509(a){4). (see instructions)

K0

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described In section 509(a)(1) or section 509(a)(2). See section 509(a}(3). Check the box that
descnbes the type of supporting organization and complete lines 11e through 11h.

a D Type | b I:] Type ll c L__] Type ill - Functionally integrated d Es—_] Type Ill - Other
By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2)

1

elx]

f If the organization received a wntten determination from the IRS that it 1s a Type |, Type Il, or Type il
supporting organization, check this box r_:]
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
() A person who directly or indirectly controls, erther alone or together with persons described in (i) and (it} below, Yes | No
the governing body of the supported organization? 11g(i) X
(i) A family member of a person described In () above? 11g(ii) X
(iii) A 35% controlled entity of a person described In (i) or (i) above? 11g(iii) X
h Provide the following information about the organizations the organization supports.
(if1) Type of iv) Is the organization| (v) Did you notrfy the vi) Is the i
" N:T:aﬁ:;:,%zoned (1 i (desc(rjlgleadni;:tlil(r’ags -9 (n gol (i) llstgd In you’)r (c_))rgam)z’atwn u%ol" af)ggr'gdg%galnl f{gle (vu)sﬁ?poou: tof
above of IRC section governing document?| (i) of your support us?
(see instructions)) Yes No Yes No Yes No
UNIVERSITY OF
SOUTHERN CA (USC) [95-1642394 X X X 5,100,000,
Total 5 100 000,

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 980.

832021 12-17-08
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Schedule A (Form 990 or 990-EZ) 2008 Page 2
{Partll] Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b){1){A}{vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part 1.)

Section A. Public Support
Calendar year (or fiscal year beginning )P {a) 2004 (b) 2005 __{c) 2006 {d) 2007 (e) 2008 {f) Total

1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.")

2 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf

3 The value of services or facilties
furnished by a governmental unit to
the organization without charge

4 Total. Addlines1-3

§ The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

6 Public§gpmrt. Subtract line § from line 4
Section B. Total Support
Calendar year (or fiscal year beginning )P {a) 2004 (b} 2005 {c) 2006 {d) 2007 (e} 2008 {f) Total

7 Amounts from line 4

8 Gross Income from interest,

dividends, payments received on
securtties loans, rents, royalties
and income from similar sources

9 Net Income from unrelated business

activities, whether or not the
business Is regularly carmed on

10 Other iIncome. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.))

11 Total support. Add lines 7 through 10

12 Gross recelpts from related activities, etc. (see instructions) 12 l

13 First five years. If the Form 990 Is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here . > |:]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (line 6, column (f) divided by line 11, column (f)) 14 %
15 Public support percentage from 2007 Schedule A, Part IV-A, line 26f 15 %
16a 33 1/3% support test - 2008. If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization > I:I

b 33 1/3% support test - 2007. if the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box [:]
>

and stop here. The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b and line 14 1s 10% or more,
and if the organization meets the *facts-and-circumstances"’ test, check this box and stop here. Explain in Part [V how the organization
meets the *facts-and-circumstances® test. The organization qualifies as a publicly supported organization > D
b 10% -facts-and-circumstances test - 2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10% or
more, and if the organization meets the *facts-and-circumstances" test, check this box and stop here. Explain in Part [V how the
organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization > D

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see Instructions > |:]
Schedule A (Form 990 or 990-EZ) 2008

832022
12-17-08
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Schedule A (Form 990 or 990-EZ} 2008

Page 3

[Part T | Support Schedule for Organizations Described in Section 509(a)(2) (complete only if you checked the box on e 9 of Part 1)

Section A. Public Support

Calendar year (or fiscal year beginning in)p> {(a) 2004 (b} 2005 {c) 2006

(d) 2007

(e) 2008

(f} Total

1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.*®)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished In
any activity that Is related to the
organization’s tax-exempt purpose

3 Gross recelpts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilties
fumished by a governmental unit to
the organization without charge

6 Total. Addlines1-5

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 recerved
from other than disqualified persons that
exceed the greater of 1% of the total of lines 9,
10¢, 11, and 12 for the year or $5,000

¢ Add lines 7a and 7b

8 Public support subtracttine 7c from line 6)

Section B. Total Support

Calendar year (or fiscal year beginning in)»> {a) 2004 {b) 2005 {c) 2006

(d) 2007

(e} 2008

(f) Total

9 Amounts from line 6

10a Gross Income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included In line 10b,
whether or not the business Is
regularly camed on

12 Other iIncome. Do not Include gain
or loss from the sale of capital

assets (Explain in Part IV.)
13 Total suppornt (Add ines 9, 10¢, 11, and 12)

14 First five years. If the Form 990 Is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here »[ ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2008 (line 8, column (f) divided by line 13, column (f)) 15 %
18 Public support percentage from 2007 Schedule A, Part IV-A, line 279 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2008 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2007 Schedule A, Part IV-A, line 27h 18 %
19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and line 15 s more than 33 1/3%, and line 17 Is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > D

b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 I1s more than 33 1/3%, and
line 18 Is not more than 33 1/3%, check this box and stop here. The organization qualffies as a publicly supported organization > %
>

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see Instructions

832023 12-17-08
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OMB No 1545-0047

Schedule D Supplemental Financial Statements 2008

(Form 990)

Department of the Treasury P Attach to Form 990. To be complet?d by organizations that Open t0 Public

intemal Revenue Service answered "Yes," to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or 12. Ingpection

Name of the organization THE ASC TRUST AT THE UNIVERSITY OF Employer identification number
SOUTHERN CALIFORNIA 77-6216147

Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes’ to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year _
2 Aggregate contnbutions to (dunng year)
3 Aggregate grants from (dunng year)
4 Aggregate value at end of year .
5 Did the organization inform all donors and donor advisors in witing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control? | I:] Yes |:| No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be used only
for chantable purposes and not for the benefit of the donor or donor advisor or other iImpermissible private benefit? D Yes l:l No

[Partfl [ Conservation Easements. Complete if the organization answered “Yes® to Form 990, Part IV, line 7.

1

Qo oo o

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or pleasure) D Preservation of an histoncally important land area
D Protection of natural habitat D Preservation of certified historic structure
Preservation of open space
Complete lines 2a-2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last day
of the tax year.

Held at the End of the Year
Total number of conservation easements . 2a
Total acreage restncted by conservation easements 2b
Number of conservation easements on a certified histonc structure included in (a) 2c
Number of conservation easements Included in (c) acquired after 8/17/06 2d
Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization durning the taxable
year P>

Number of states where property subject to conservation easement Is located P

Does the organization have a written policy regarding the perodic monitonng, Inspection, violations, and

enforcement of the conservation easements it holds? I:] Yes I:l No
Staff or volunteer hours devoted to monitoring, Inspecting, and enforcing easements during the year 4

Amount of expenses Incurred in monitoring, Inspecting, and enforcing easements dunng the year |

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h){4)(B)()

and section 170(h)(@)(B)(i)? Cves [No
In Part XIV, descnbe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that descnbes the organization’s accounting for
conservation easements.

[ Part il I Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1a

If the organization elected, as permited under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide, in Part XiV, the text of
the footnote to its financial statements that descnbes these items.

or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to
these tems:

|
|
If the organization elected, as permitted under SFAS 116, to report In its revenue statement and balance sheet works of art, histoncal treasures,
(i) Revenues Included in Form 990, Part Vlil, line 1 . > 3
(i) Assets Included in Form 990, Part X > 3
2 If the organization received or held works of ar, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items:
a Revenues Iincluded in Form 990, Part VI, Iine 1 > s
b Assets Included in Form 990, Part X > 3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008
832051
12-23-08 |
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' . THE ASC TRUST AT THE UNIVERSITY OF
Schedule D (Form 990) 2008 SOUTHERN CALIFORNIA 77-6216147 Page 2
{Part U | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continved)

3 Using the organization's accession and other records, check any of the following that are a significant use of its collection items (check all

that apply):
a [:] Public exhibition d l:l Loan or exchange programs
b [ Scholarty research e []other

c I:] Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? [ ] Yes CINo

!Part v I Trust, Escrow and Custodial Arrangements. Comptete If organization answered *Yes* to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included

on Form 980, Part X? . L] Yes D No

b If "Yes," explain the arrangement in Part XiV and complete the following table:

Amount
¢ Beginning balance 1c
d Addttions dunng the year 1d
e Distnbutions dunng the year . . 1e
f Ending balance 1f
2a Did the organization Include an amount on Form 990, Part X, line 21? . D Yes D No

b _If "Yes," explain the arrangement in Part XIV.
{Part V| Endowment Funds. Complete if organization answered *Yes* to Form 990, Part IV, line 10.
| (a) Current year (b) Prior year (c) Two years back | {d) Three years back | {e) Four years back

1a Beginning of year balance 113,015, 267,
b Contributions 0.
¢ Investment earnings or losses <14 ,494 506.p
d Grants or scholarships 5,100,000,
e Other expenditures for facilittes
and programs
f Administrative expenses . 227,189,
g End of year balance 93,193 572,
2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment P> %
b Permanent endowment P> 100.00 %
¢ Term endowment P> %
3a Are there endowment funds not In the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated organizations 3afi) X
(i} related organizations 3afii) X
b If *Yes" to 3a(), are the related organizations listed as required on Schedule R? 3b
4 _Describe in Part XIV the intended uses of the organization’s endowment funds.
{ Part VI _| Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of investment (a) Cost or other {b) Cost or other (c) Depreciation (d) Book value
basis (investment) basis (other)
1a Land
b Buildings
¢ Leasehold improvements
d Equipment
e Other
Total. Add lines 1a-1e. (Column (d) should equal Form 990, Part X, column (B), line 10(c)) > 0.
Schedule D (Form 9980) 2008
2508
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' ‘ THE ASC TRUST AT THE UNIVERSITY OF

Schedule D (Form 980) 2008 SOUTHERN CALIFORNIA 77-6216147 Page 3
[Part VIl Investments - Other Securities. See Form 990, Part X, line 12.
(a) Description of secunty or category (b) Book value (c) Method of valuation:
(including name of securty) Cost or end-of-year market value

Financial denvatives and other financial products
Closely-held equrty Interests
Other

Total. (Col (b} should equal Form 990, Part X, col (B} line 12 ) P>
{ Part Vill| Investments - Program Related. See Form 990, Part X, line 13.
{¢) Method of valuation:

k val
(a) Description of Investment type (b) Book value Cost or end-of-year market value

Total. (Col (b) should equal Form 990, Part X, col (B) line 13 } P>

[Part £X| Other Assets. See Form 990, Part X, line 15.
(a) Descnption

{b) Book value

Total. (Column (b) should equal Form 990, Part X, col (B) line 15.) »

[Part X | Other Liabilities. See Form 990, Part X, line 25.
(a) Description of liability (b) Amount

Federal Income taxes

Total. (Column (b) should equal Form 990, Part X, col (B) iine 25.) |

in Part XIV, provide the text of the footnote to the organization's financial statements that reports the organization's hability for uncertain tax positions
under FIN 48.

B0 Schedule D (Form 990) 2008
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THE ASC TRUST AT THE UNIVERSITY OF

Schedule D (Form 990) 2008 SOUTHERN CALIFORNIA 77-6216147 Page 4
{ Part Xi_| Reconciliation of Change in Net Assets from Form 990 to Financial Statements
1 Total revenue (Form 990, Part Viil, column (A), line 12) . . o 1 <14 494 506.>
2 Total expenses (Form 990, Part IX, column (A), line 25) 2 5,327 189,
3 Excess or (defictt) for the year. Subtract line 2 from line 1 3 <19 ,821 695.>
4 Net unrealized gains (losses) on Investments 4
5 Donated services and use of facilittes 5
8 Investment expenses (]
7  Prior period adjustments 7
8 Other (Descnibe In Part XIV) 8
9 Total adjustments (net). Add lines 4-8 9
10 Excess or (deficit) for the year per financial statements. Combine lines 3 and 9 .. 10 <19 821 ,695.>
{ Part X1f | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements . 1
2 Amounts included on line 1 but not on Form 990, Part VIil, line 12:
a Net unrealized gains on Investments 2a
b Donated services and use of facilities 2b
¢ Recovenes of prior year grants 2c
d Other (Descnbe In Part XIV) 2d
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part Vill, line 7b 4a
b Other (Describe in Part XIV) L. i 4b
¢ Add lines 4a and 4b . 4c
5 _Total revenue. Add lines 3 and 4c¢. (This should equal Form 990, Part |, line 12.) 5
[Part X1l Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1
2 Amounts Included on line 1 but not on Form 890, Part IX, line 25:
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Losses reported on Form 990, Part IX, line 25 2c
d Other (Descnbe In Part XIV) 2d
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 . 3
4 Amounts Included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VI, line 7b 4a
b Other (Descnbe In Part XIV) 4b
¢ Add lines 4a and 4b 4c
5__Total expenses. Add lines 3 and 4c¢. (This should equal Form 990, Part |, line 18.) 5

i Part XiV| Supplemental Information
Complste this part to provide the descriptions required for Part Il, lines 3, 5, and 9; Part [Il, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part

X; Part Xl, line 8; Part XIl, ines 2d and 4b; and Part XlII, ines 2d and 4b.
PART V, LINE 4: TO SUPPORT THE ANNENBERG SCHOOL FOR COMMUNICATION &

JOURNALISM AT THE UNIVERSITY OF SOUTHERN CALIFORNIA.

Schedule D (Form 990) 2008

832054
12-23-08
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10530510 791007 8F0214

SCHEDULE L Transactions with Interested Persons
(Form 990 or 990-EZ) » Attach to Form 990 or Form 990-EZ.
P To be completed by organizations that answered
Department of the Treasury "Yes" on Form 990, Part IV, lines 25a, _25b, 26, 27, 28a, 28b, or 28¢,
Intemal Revenue Service or Form 990-EZ, Part V, lines 38a or 40b.

OMB No 1545-0047

2008

Open To Pubfic
nspoction

Name of the organization THE ASC TRUST AT THE UNIVERSITY OF
SOUTHERN CALIFORNIA

77-6216147

Employer identification number

[Paﬂ { i Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organszations only).

To be completed by organizations that answered *Yes® on Form 990, Part 1V, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

1 c) Co
(a) Name of disqualified person {b) Descnption of transaction {e) Cortected?
Yes No
2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year under
section 4958 > 3
3 Enter the amount of tax, If any, on line 2, above, reimbursed by the organization > 3%
[ Part ] i Loans to and/or From Interested Persons.
To be completed by organizations that answered "Yes* on Form 990, Part 1V, line 26, or Form 990-EZ, Part V, line 38a.
(a) Name of interested {b) Loan to or from | (c) Ongmnal pnncipal | (d) Balance due {e) In (g Ab%pa'%vg? {g) Written
person and purpose the organization? amount default? cgmmm ca? agreement?
To From Yes No Yes No Yes No
Total > 3

| Part 1 ] Grants or Assistance Benefiting Interested Persons.

To be completed by organizations that answered “Yes" on Form 990, Part |V, line 27.

(a) Name of Interested person {b) Relationship between Interested person and
the organization

{c) Amount of grant or type
of assistance

[Part v [ Business Transactions Involving Interested Persons.

To be completed by organizations that answered “Yes" on Form 990, Part IV, lines 28a, 28b, or 28¢c

{a) Name of Interested person (b) Relationship between interested {c) Amount of (d) Descniption of c(,‘:) fr:"fz‘g{:gn‘,’;
person and the organization transaction transaction rgever ues?
Yes No
RICHARD L. FOX TRUSTEE JINTERESTED X
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule L (Form 990 or 980-EZ) 2008

SEE SCHEDULE O FOR SCHEDULE L CONTINUATIONS

832131 12-17-08
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SCHEDULE O Supplemental Information to Form 990

(Form 860) P> Attach to Form 880. To be completed by organizations to provide
additional information for responses to specific questions for the

affma. R,J.;,'J’;‘;,ZV‘T;“’V Form 890 or to provide any additional information.

OMB No_1545-0047

2008

Open to Public
Inspection

Name of the organization THE ASC TRUST AT THE UNIVERSITY OF Employer identification number

SOUTHERN CALIFORNIA

77-6216147

FORM 990, PART VI, SECTION A LINE 10: PORM 990 IS PROVIDED TO EACH

TRUSTEE OF THE ORGANIZATION PRIOR TO ITS FILING. EACH TRUSTEE HAS AN

OPPORTUNITY TO REVIEW AND COMMENT.

PORM 990, PART VI, SECTION B, LINE 12C: THE CONFLICT OF INTEREST POLICY

—

PROVIDES PROCEDURES FOR THE ORGANIZATION'S TRUSTEES TO REGULARLY AND

CONSISTENTLY MONITOR AND ENFORCE COMPLIANCE WITH ITS CONFLICT OF INTEREST

POLICY,

FORM 990 PART VI, SECTION B, LINE 15: THE ORGANIZATION MAINTAINS A POLICY

OF FINANCIAL AND COMPENSATION ARRANGEMENTS WITH DISQUALIFIED PERSONS. THE

ORGANIZATION DOES NOT HAVE ANY EMPLOYEES,

FORM 990, PART VI, SECTION C, LINE 19: THE ORGANIZATION MAKES IT GOVERNING

DOCUMENTS . CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS AVAILABLE

TO PUBLIC UPON WRITTEN REQUEST,

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONS:

(A) NAME OF PERSON: RICHARD L. FOX

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

TRUSTEE

(C) AMOUNT OF TRANSACTION § O,

(D) DESCRIPTION OF TRANSACTION: INTERESTED PERSON IS A PARTNER IN A LAW

FIRM THAT RENDERS LEGAL SERVICES TO THE ORGANIZATION (RICHARD L, FOX

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08
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. OMB No 1545-0047
SCHEDULE O Supplemental Information to Form 990
(Form 890) P Attach to Form 990. To be completed by organizations to provide 2 0 U 8
additional information for responses to specific questions for the Open 1o Public
D O e areamry Form 990 or to provide any additional information. Inspection
Name of the organization THE ASC TRUST AT THE UNIVERSITY OF Employer identification number
SOUTHERN CALIFORNIA 77-6216147

RECEIVES NO FEE FOR SERVING AS TRUSTEE).

(B) SHARING OF ORGANIZATION REVENUES? = NO

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008
$3%%a.0s
23
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The Annenberg School for Communication Trust at the
University of Southern California
EIN: 77-6216147
Form 990
Taxable Year Ending June 30, 2009

Part VI, Section B, Line 15a

The taxpayer does not pay any compensation.

Part VI, Section B, Line 15b

The taxpayer does not pay any compensation.



The Annenberg School for Communication Trust at the
University of Southern California
EIN: 77-6216147
Form 990
Taxable Year Ending June 30, 2009

Part Vill, Line 3 - Investment Income (including dividends, interest, and other similar amounts)

Dividends $ 1,060,153
Interest 1,495,741
Subtotal 2,555,894
Add: Accretion of Bond Discount 28,883

1
Less: Amortization of Bond Premium (100,643)
Total Reflected on Part VIIl, Line 3 $ 2,484,134

1
Taxpayer hereby elects under IRC 171(c ) to amortize bond premium.



The Annenberg School for Communication Trust at the
University of Southern California
EIN: 77-6216147
Form 990
Taxable Year Ending June 30, 2009

Part III - Statement of Program Service Accomplishments

The Annenberg School for Communication Trust at the University of Southern California (hereinafter the
"Trust") is a charitable trust established under the laws of the Commonwealth of Pennsylvania exclusively
for the benefit of The Annenberg School for Communication at the University of Southern California
(hereinafter the "Annenberg School"), which is the school for the study of communications at the

University of Southern California, an organization described in Sections 501(c )(3) and 170(b)(1)(A)(ii) of the
Internal Revenue Code ("Code"), located in Los Angeles, California. The Annenberg School is a component
part of the University of Southern California and is governed and operated by the Trustees of the

University of Southern California. Pursuant to an IRS Determination Letter dated June 6, 2002, the Trust is a
tax-exempt organization under Section 501(c )(3) of the Code and a "supporting organization" under

Section 509(a)(3) of the Code. The activities of the Trust are limited to the trustees making distributions of
principal and income of the Trust to the University of Southern California, exclusively for the benefit of

the Annenberg School. This Form 990 is being filed for a taxable year beginning July 1, 2008 and ending
June 30, 2009. Distributions to the University of Southern California were made during the Trust's

taxable year in the amount of $5,100,000.



The Annenberg School for Communication Trust at the
University of Southern California
EIN: 77-6216147
Form 990
Taxable Year Ending June 30, 2009

Calculation of Required Distributions

The Annenberg School for Communication Trust at the University of Southern California (hereinafter the
"Trust") , a Section 509 (a)(3) supporting organization, meets the "integral part test" under Treas. Reg.
1.509(a)-4(i)(3)(i) by making payments of at least 85% of its adjusted net income" for each taxable

year to the University of Southern California. Under Treas. Reg 53.4942(a)-3(d), the required distributions
by the Trust for each taxable year may be made by the end of the succeeding taxable year and any
distributions in excess of the required distributions may be carried over for 5 years. See Ltr. Rul.
200045033. The following sets forth the distribution requirements for the taxable year of the

Trust ending June 30, 2009, the additional required distributions from the previous year ending June 30,
2008, the amount of the actual distributions applied against such requirements and the amount of

excess distributions carried over to the taxable year ending June 30, 2010:

Required Distributions

Taxable Year Ending June 30, 2009 $ 2,054,427 (see following page)

Undistributed Income from
Taxable Year Ending June 30, 2008 to be paid

prior to June 30, 2009 $ -
Total Distributions Reguired to be Paid $ 2,054,427
Excess Distributions Carried Over from $ 6,948,537

Taxable Year Ending June 30, 2008

On the following dates, the Trust distributed
$5,100,000 to the University of Southern California
which is applied against its required

distribution as follows:

Sep 30, 2008 $ 1,250,000
Dec 30, 2008 $ 1,250,000
Jan 9, 2009 $ 100,000
Mar 30, 2009 $ 1,250,000
Jun 30, 2009 $ 1,250,000 $ 5,100,000

Total Amount of Distributions, Current and Excess
Distribution from Prior Year $ 12,048,537

Less Amount applied to June 30, 2009
required distributions $ 2,054,427

Excess Distributions Carried Over to
Taxable Year Ending June 30, 2010 $ 9,994,110



interest on Temporary Cash
Dividends and Interest

Net Short Term Capital Gain
Other Income

Total

Less: Investment Expenses
Less: Foreign Taxes Paid

Adjusted Net Income

85% of Adjusted Net Income

The Annenberg School for Communication Trust at the
University of Southern California
EIN: 77-6216147
Form 990
Taxable Year Ending June 30, 2009

Calculation of Required Distributions

$ 103,806
$ 2,380,328
$ -
$ 125,099

$ 2,609,233

$ (125,277)
$ (66,983)

$ 2,416,973

$ 2,054,427



The Annenberg School for Communication Trust at the
University of Southern California

EIN: 77-6216147
Form 990
Taxable Year Ending June 30, 2009

Part X - Balance Sheet

Balance Sheet Summary Main MidCap Intl TOTALS

Cash Income $ 36 $ 86 $ 14,151 § 14,273
Cash Principal $ - 3 39 8§ 95 $ 134
Invested Cash Equivalents $ 10,387,708 § 4,130,500 $ 2,221,900 $ 16,740,108
Other Invested Cash Equivalents § 998,551 § - 3 2,371,630 $ 3,370,181
Prepaid Expenses $ - 3 - % - 8 -
Bonds $ 28,389,852 § - 3 - 28,389,852
Equities $ 18,319,810 § 12,203,599 § 14,155,615 $ 44,679,024
Grand Totals $ 58095957 $ 16334224 $ 18763391 §$ 93,193,572

Balance Sheet Summary



The Annenberg School for Communication Trust at the
University of Southern California
EIN: 77-6216147
Form 990
Taxable Year Ending June 30, 2009

Part X - Balance Sheet Column (B) End of year

Shares Acquisition Value Market Value

Line 2, Savings and Temporary Cash Investments:

Cash Income $ 36 $ 36

Cash Principal $ - $ -
Invested Cash Equivalents $ 10,387,708 3 10,387,708
Other Invested Cash Equivalents $ 998,551 $ 998,551
Total Line 2, Savings and Temporary Cash Investments $ 11,386,295 $ 11,386,295
Line 11, Investments - Publicly Traded Securities:

SHORT TERM BONDS:

Federal Home Ln Bk 11/27/2009 5,000,000 $ 4,993,888 $ 4,992,543
BONDS

Fed Home Loan Bk 3/12/2010 9,500,000 $ 9,622,328 $ 9,651,430
Federal Home Loan Banks NT4.125% 8/13/10 1,000,000 $ 998,982 $ 1,039,060
Fed Home Loan Bk 4..875 % 3/12/2010 335,000 $ 334,042 $ 345,364
Fed Home Loan Bk 5.125% 9/29/2010 5,245,000 $ 5,250,607 $ 5,523,666
Fed Home Loan Bk 5.25% 6/10/11 5,065,000 $ 5,053,643 $ 5,432,212
Govt Natl Mtg Assn # 603378 5 % 1/15/18 1,833,675 $ 1,890,404 $ 1,931,375
Govt Natl Mtg Assn # 607642 5% 2/15/18 238,577 $ 245,958 $ 251,288

Subtotal Bonds $ 28,389,852 $ 29,166,938
EQUITIES
American Express 20,250 $ 768,584 $ 470,610
Apache Corp 5,950 $ 465,992 $ 429,292
Applied Materials 50,740 $ 521,968 $ 558,647
Bank New York Mellon Corp 28,940 $ 1,045,259 $ 848,231
Celgene Corp 14,030 $ 226,969 by 671,195
Chesapeake Energy Corp 14,190 $ 324,766 $ 281,387
Cisco Systems Inc 48,400 $ 689,641 $ 902,660
Corning Inc 38,280 $ 524,473 $ 614,776
Disney (Walt) Holding Co 17,440 $ 434,731 $ 406,875
EMC Corp 77,410 $ 1,073,380 $ 1,014,071
EOG Res Inc 5,590 $ 316,923 $ 379,672
FPL Group Inc 12,110 $ 610,024 $ 688,574
Hudson City Bancorp inc 33,750 $ 386,713 $ 448,537
Illinois Tool Works Inc 19,980 $ 631,262 $ 746,053
Intel Corp 33,460 $ 505,373 $ 603,413
International Paper 43,890 $ 1,078,421 $ 664,055
Page 2
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The Annenberg School for Communication Trust at the
University of Southern California
EIN: 77-6216147
Form 990
Taxable Year Ending June 30, 2009

Part X - Balance Sheet Column (B) End of year
Shares Acquisition Value
Johnson & Johnson 6,930 $ 381,575
Kohl's Corp 15,050 $ 540,178
Lowes Cos Inc 29,370 $ 624,548
Morgan Stanley Grp Inc 9,750 3 293,812
PG & E Corp 8,210 $ 243,894
Procter & Gamble Co 15,480 $ 1,060,613
Research in Motion LTD 9,430 $ 460,684
Staples Inc 40,210 $ 936,460
Thermo Fisher Scientific 24,760 $ 890,790
Teva Pharm Inds Ltd Adr 15,130 $ 711,822
T Rowe Price Group Inc 12,150 $ 497,162
United Parcel Service CI B 7,180 $ 375,097
Union Pacific Corp 7,300 $ 384,639
Walmart Stores Inc 14,010 $ 660,493
Weatherford Intl Ltd 43,260 $ 653,564

-

Subtotal Equities 18,319,810

BS YE MAIN

LB - - B -G - - B R R - I I )

&

Market Value

393,624
643,387
570,071
277,972
315,592
791,028
670,378
811,437
1,009,465
746,514
506,290
358,928
380,038
678,644
846,165

18,727,581

Page 3



The Annenberg School for Communication Trust at the

Part X - Balance Sheet

University of Southern California
EIN: 77-6216147
Form 990

Taxable Year Ending June 30, 2009

Column End of year

Line 2, Savings and Temporary Cash Investments:

Cash Income
Cash Principal
Invested Cash Equivalents

Total Line 2, Savings and Temporary Cash Investments

Line 11, Investments - Publicly Traded Securities:

EQUITIES:
Advanced Auto Parts

ASML Holding NV ADR
Charles River Labs

Citrix Systems

Cummins Inc

Dollar Tree Inc

Dresser Rand Group

Dun & Bradstreet New Com
FMC Corp Com New
Global Payments Inc
Henry Schein Inc

J C Penney & Co
Johnson Controls
McCormick & Co Non Vig
Netapp Inc

Omnicom Group Inc
Orascom Constr Ind Gdr
S & P Midcap 400 Trust
SEI Investments
Sherwin-Williams Co
Ultra Petroleum Corp
Waters Corp

Wisconsin Energy Corp

Shares Acquisition Value Market Value
$ 86 5 86
$ 39 $ 39
$ 4,130,500 b 4,130,500
$ 4,130,625 s 4,130,625
11,970 5 370,778 $ 496,635
25,270 $ 405,640 $ 547,096
18,930 $ 520,520 $ 638,888
25,860 $ 629,266 $ 824,675
21,150 $ 511,555 b 744,692
11,820 $ 327,302 5 497,622
30,340 $ 714,363 $ 791,874
10,080 b3 703,932 $ 818,597
10,990 $ 394,964 $ 519,827
20,380 $ 812,662 $ 763,435
12,770 $ 588,571 $ 612,322
18,230 $ 307,567 5 523,383
21,960 5 356,630 3 476,971
20,120 $ 643,834 $ 654,504
37,700 $ 481,055 $ 743,444
11,200 $ 343,068 $ 353,696
4,500 $ 173,926 $ 148,500
8,280 $ 747,114 $ 871,056
50,430 $ 694,484 5 909,757
9,750 $ 495,956 $ 524,063
13,670 $ 509,829 3 533,130
18,020 $ 802,837 3 927,489
15,270 $ 667,746 $ 621,642
Subtotal Equities s 12,203,599 3 14,543,296
BS YE MID CAP Page 4



The Annenberg School for Communication Trust at the
University of Southern California
EIN: 77-6216147

Form 990

Taxable Year Ending June 30, 2009

Part X - Balance Sheet

Line 2, Savings and Temporary Cash Investments:

Cash Income
Cash Principal
Invested Cash Equivalents

Other Invested Cash Equivalents

Total Line 2, Savings and Temporary Cash Investments

Line 11, Investments - Publicly Traded Securities:

EQUITIES
Australia
BHP Billiton Ltd Ord

Canada
Encana Corp

Denmark
Vestas Wind Systems A/S

Finland
Fortum OYJ
Nokia AB Ord Shs

Germany
Bayer AG Aktien

Fresenius Med Care AG

Hong Kong
Hutchinson Whampoa

Japan
Mitsubishi UFJ Finl Grp

Nomura Holdings Inc
Seven & I Holdings Co
Sumitomo Corp
Toyota Motor Corp

Korea

Samsung Electronics

Shares

7,872

10,617

3,121

18,769
39,140

9,659
12,699

93,243

89,307
66,935
15,708
44,121
10,200

507

Column (B) End of year

Acquisition Value

$ 14,151
$ 95
$ 2,221,900
$ 2,371,630
$ 4,607,776
$ 238,850
$ 407,155
$ 218,103
$ 462,373
$ 784,155
$ 467,968
$ 570,375
$ 728,504
$ 683,073
$ 624,763
$ 450,101
$ 369,076
$ 388,717
$ 235,252

BS YE INT'L

Market Value
$ 14,151
$ 95
$ 2,221,900
$ 2,371,630
$ 4,607,776
$ 267,639
$ 525,222
$ 285,679
$ 506,136
$ 705,466
$ 517,388
$ 568,457
$ 607,016
$ 680,904
$ 694,334
$ 454,070
$ 550,601
$ 463,858
$ 235,580

Page 5



The Annenberg School for Communication Trust at the
University of Southern California
EIN: 77-6216147

Form 990

Taxable Year Ending June 30, 2009

Part X - Balance Sheet

Netherlands
Akzo Nobel NV NLG20
Heineken NV
Koninklijke KPN NV

South Africa
MTN Group LTD

Spain
CIA Telefonica
Inditex

Switzerland
ABB Limited Reg
Credit Suisse GP AG
Kuehne & Nagel Intl AG
Roche Holdings
Zurich Financial Services

Taiwan
Taiwan Semiconductor

United Kingdom
BG Group Ord

BP PLC

Prudential Corp
Rolls Royce Grp Ord
Shire PLC GBP
Standard Chartered

Shares

8,100
14,391
26,782

21,297

20,100
12,697

9,531
13,561
6,465
2,137
2,439

263,000

17,247
69,328
79,733
70,500
45,351
19,197

Subtotal Equities

Column (B) End of year

Acquisition Value

P n LI )

A O H

LB I - - R )

358,340
616,999
441,066

301,100

373,585
450,276

153,109
386,439
442,821
241,455
537,735

386,476

289,073
699,776
435,641
366,125
657,785
389,349

14,155,615

BS YE INT'L

& LI ]

LR - I ]

AL AN

Market Value

356,004
656,886
443,888

389,180

559,383
749,037

180,694
720,340
623,314
347,206
528,796

523,780

343,336
671,315
668,172
419,290
767,899
427,113

16,437,983

Page 6
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Form 8868 Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury
Intemal Revenue Service P> File a separate application for each retum.
@ |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | 4 |X]
® {f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
{Parti| Automatic 3-Month Extension of Time. Only submit original (no coples needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete .
. » ]

Part | only . R
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time.

to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additronal
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form, visit

www.irs gov/efile and click on e-file for Chanties & Nonprofits.

Type or | Name of Exempt Organization
THE ASC TRUST AT THE UNIVERSITY OF

Employer identification number

print
SOUTHERN CALIFORNIA 77-6216147
:ﬂ: Z’;::?D, Number, street, and room or suite no. If a P.O. box, see instructions.

fingyowr | C/O BESSEMER TRUST, 630 FIFTH AVENUE, NO. 3500E

retun See
instructions |  Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.

NEW YORK, NY 10111

Check type of retum to be filed (file a separate application for each return):

Form 990 [ Form 990-T (corporation) (1 Form 4720
D Form 990-BL [_] Form990-T (sec. 401(a) or 408(a) trust) (] Form 5227
() Form 990-€2 (] Form 990-T (trust other than above) (] Form 6069
(] Form 990-PF (] Form 1041-A [ 1 Form 8870

RICHARD L FOX
® The books are in the careof » 1500 MARKET ST STE 3500E - PHILADELPHIA, PA 19102-2101
Telephone No.»> 215-575-7000 FAX No. P>
® |f the organization does not have an office or place of business in the United States, check this box > D

@ ([f this 1s for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN)
box » [_1.1fttisfor part of the group, check this box P [T and attach a fist with the names and EINs of all members the extension will cover.

. If this Is for the whole group, check this

1 I request an automatic 3-month (6-months for a corporation required to file Form 890-T) extension of time until
FEBRUARY 15, 2010 , tofilethe exempt organization return for the organization named above. The extension

1s for the organization's return for:

» [ calendar year or
> taxyearbegnning _JUL 1, 2008 ,andending_ JUN 30, 2009
2  If this tax year is for less than 12 months, check reason: [:] Inttial return l—_—_] Final return D Change In accounting penod
3a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a | $
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credt. 3bi| $
c Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
depostt with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System).
See Instructions. 3c| $ N/A

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions
Form 8868 (Rev 4-2009)

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

823831
05-26-09
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Form 8868 (Rev 4-2009) Page 2

® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > IX]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

{Part it Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Employer identification number

T Name of Exempt Organization
YPeor ITHE ASC TRUST AT THE UNIVERSITY OF

print  ISOUTHERN CALIFORNIA 77-6216147

Fll th 2y
exf,:yd,de Number, strest, and room or suite no. If a P.O. box, see Instructions. . For IRS use only

auastefor 7 /O BESSEMER TRUST, 630 FIFTH AVENUE

filing the
retum See | City, town or post office, state, and ZIP code For a foreign address, see instructions.

instructions NEW YORK' NY 1 0 1 1 1

Check type of retum to be filed (File a separate application for each retum):
Form 990 [ FormogoEz  [_] Form 990-T (sec. 401(a) or 408(a) trust) [_J Fom1041-A [ Form5227 [ Form 8870

[ JFormo9o-BL  [JForm9go-PF [ Form 990-T @trust other than above) ] Form4720 [ Form 6069
STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

RICHARD L FOX
® Thebooksareinthecareof » 1500 MARKET ST STE 3500E - PHILADELPHIA, PA 19102-2101
Telephone No.»» 215-575-7000 FAX No. P>
® |f the organization does not have an office or place of business In the United States, check this box | 4 D
® [f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box » [ 1. ifnisfor part of the group, check this box P> [ and attach a list with the names and EINs of all members the extenston Is for.

4 |request an addrtional 3-month extension of time until MAY 15, 2010 .
For calendar year , or other tax yearbeginning _ JUL 1, 2008 ,andendng  JUN 30, 2009

5
6 If this tax year Is for less than 12 months, check reason: [:l Inttial retum (:] Final return [:] Change in accounting penod
7

State in detall why you need the extension
ADDITIONAL TAX INFORMATION IS STILL NEEDED TO COMPLETE AN ACCUATE

TAX RETURN
8a If this application is for Form 990-BL, 990-PF, 980-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions.

b If this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868.

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, f required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8¢

Signature and Verification
Under penatties of perjury, | declare that | have examinad this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it 1s true, correct, and compjgt tha nzed to prepare this form
Signature P> M@M Title P> C/ﬂ' Date B> 7? 9 /&-0 / 0

tia
T 0 Fofm 8868 (Rev 4-2009)

8a| $

8b| $

$ N/A
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