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Form 990-PF

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

JUL 1,

2008

, and ending

JUN 30,

2009

G_Check all that apply [:] Inttial return

[:] Final return

D Amended return

D Address change

l:] Name change

Name of foundation

A Employer identification number

Use the IRS
label.
otherwise,  THE SUMMERLEE FOUNDATION 75-2252355
print Number and street {or P O box number if malt is not dellvered to street address) Room/sute 1B Telephone number
sors‘we-"_ 5956 SHERRY LANE 610 (214) 363-9000
InZ(:rust'::n: City or town, state, and ZIP code C If exemption application is pending, check here > D
DALLAS, TX 75225 D 1 Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. Foreign organizations meting the 8% test, g [ ]
[ section 4947(a)(1) nonexempt charnitable trust (] Other taxable pnvate foundation E If prvate foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method [:' Cash Accrual under section 507(b)(1)(A), check here PD

(from Part ll, col. (c), Iine 16)

D Other (specify)

under section 507(b)(1)(

F Ifthe foundation 1s In a 60-month termination

B), check here P>

>3 52,351,884 .|(Part), column (d) must be on cash basls.)
e oo | et | Oigmmme | Ous | S
1 Contributions, gifts, grants, etc , received
2 Check P> if the foundation 1S not required to attach Sch B
3 Intereston savings and temporary 92,107. 92,107. 0.STATEMENT 2
4 Dividends and Interest from securities 800,558. 800,558. 0.STATEMENT 3
5a Gross rents 19,950. 19,950. 0.STATEMENT 4
D Net rental income or (loss) 19 7 950.
o 6a Net gain or (loss) from sale of assets not on line 10 < 3 4 7 4 7 4 8 6 3 . > STATEMENT 1
E| bamenenimeea ™ 13,316,410,
z 7 Capital gain net income (from Part [V, ine 2) 0 .
©| 8 Net shont-term capital gain N/A
9 Income modifications
108 GremSuene
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 555,470. 590,965. 53,539.STATEMENT 5
12 Total. Add lines 1 through 11 <2,279,778.p> 1,503,580. 53,539.
13 Compensation of officers, directors, trustees, etc 3 7 3 7 4 0 0 . 1 6 7 6 3 3 . 0 . 3 5 6 7 7 6 7 .
14 Other employee salanes and wages
|15 Pension plans, employee benefits 609,680. 22,195. 0. 171,200.
&|16a Legal fees
§ b Accounting fees STMT 6 44,937, 9,942. . 35,856.
5| ¢ Other professional fees STMT 7 274,402. 274,402, . 0.
2117 Interest
§18 Taxes <35,748.p 86,665. 0. 0.
2119 Depreciation and depletfofy’ 0f5,439. 9,823. 0.
'_520 Occupancy 4P1,520. 4,416. 0. 87,244.
< |21 Travel, conferences, anl mdetings n|38,974. 2,414. 0. 43,007.
° 0
£122 Pnnting and publicatiops -
(23 Other expenses 26,683. 10,908. 28,645. 173,815.
§|24 Total operating and administrative
2|  expenses Add hnes 13 through 23 1,679,287. 437,398. 28,645. 867,889.
©l2s Contnbutions, gits, grants paid 2,146,535, 1,661,749.
26 Total expenses and disbursements.
Add lines 24 and 25 3,825,822. 437,398. 28,645.| 2,529,638,
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements < 6 4 1 O 5 4 6 0 0 0%
b Net investment Income (f negative, enter -0-) 1,066,182.
¢_Adjusted net Income ¢t negative, enter -0-) 24,894.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructlons.

823501
01-02-09

Form 990-PF (2008)



Form 990-PF (2008)

THE SUMMERLEE FOUNDATION

75-2252355

Page 2

Attached schedules and p
Balance Sheets column should be for end-of-year amounts only

nthec

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P>

586,424.

170.

170.

315,107.

161,071.

161,071.

Less allowance for doubtful accounts

Pledges recevable »

Less allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less allowance for doubtful accounts P

Inventones for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations STMT 10

n
12
13
14

15

16

b Investments - corporate stock
¢ Investments - corporate bonds

STMT 11

956,629.

investments - land, bulldings, ang equipment basis >

3,553.

17,074.

17,074.

10,779,583.

9,667,096.

9,667,096.

38,386,939,

26,561,392,

26,561,392.

Less accumulated depreciation STMT 12» 26 7 443.

940,007.

930,186.

930,186.

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P 358,330.

STMT 13

10,391,411,

7,562,705.

7,562,705.

STMT 14» 219,976.

Less accumulated depreciaton

80,749.

138,354.

138,354.

Other assets (describe P> STATEMENT 15)

1,626,301.

1,548,489.

7,313,836.

Total assets (to be completed by all filers)

63,110,074.

46,586,537.

52,351,884.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenus

Loans from officers, directors, trustees, and other disqualifiled persons
Mortgages and other notes payable

Other liabiltties (describe B> STATEMENT 16)

64,502.

73,029.

507,580.

989,076.

1,000.

1,182,829.

1,358,046.

Total liabilities (add hines 17 through 22)

1,754,911.

2,421,151.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restncted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-tn or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total liabilities and net assets/fund balances

61,355,163.

44,165,386.

61,355,163.

44,165,386.

63,110,074.

46,586,537.

Part Wi

Analysis of Changes in Net Assets or Fund Balances

1

D DN AW N

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other Increases not included in line 2 (itemize) W

61,355,163.

<6,105,600.>

0.

Add lines 1,2, and 3

Decreases not included in line 2 (itemize) » NET UNREALIZED LOSS ON INVESTMENTS

55,249,563.

11,084,177,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I1, column (b), ine 30

D N (& o [N {—

44,165, 386.

823511

01-02-09

Form 990-PF (2008)



Form 990-PF (2008)

Al

THE SUMMERLEE FOUNDATION

75-2252355 Page 3

{Part V] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g ., real estate, (b],"P“l’lfgqa“S';ed (? Date acquired (d) Date sold
2-story brick warghouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo, day, yr)
1a PUBLICLY TRADED SECURITIES P
b
¢
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 13,316,410. 17,064,273. <3,747,863.>
b
c
d
8

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gans (Col (h) gain minus
col (k), but not less than -0-) or

()) Adjusted basis (k) Excess of cot (1)
(NFMV as of 12/31/69 as of 12/31/69 over col ()), If any Losses (trom col (h))
a <3,747,863.>
b
]
d
8
If gain, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 <3,747,863.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)
If (toss), enter -0- 1n Part I, line 8 3 <3,747,863.>
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod? [:] Yes No

It "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1

Enter the appropnate amount tn each column for each year, see instructions before making any entries

(a) (b) (c) (d)
Calendar Le?aars?o‘r’g?sexgal;ggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets {col (%')S 5’:3,‘323"1,;3‘0'& (c))
2007 2,483,057. 59,106,704. .042010
2006 3,110,531. 59,995,624. .051846
2005 2,778,376, 55,477,067, .050082
2004 2,287,535, 49,227,308, .046469
2003 2,260,654, 47,071,887, .048026
2 Total of ine 1, column (d) 2 .238433
3 Average distribution ratio for the 5-year base penod - divide the total on hne 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .047687
4 Enter the net value of nonchantable-use assets for 2008 from Part X, line § 4 47,765,413.
5 Multiply ing 4 by line 3 5 2,277,789.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 10,662.
7 Add lines 5 and 6 7 2,288,451.
8 Enter qualifying distnbutions from Part XIi, line 4 8 2,624,272.

It ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

823521 01-02-09

Form 990-PF (2008)
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Form 990-PF (2008) THE SUMMERLEE FOUNDATION 75-2252355 Page 4

{Part V| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter “N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 10,662.
of Part |, ling 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ine 12, col (b}
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 10,662.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on Investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 10,662.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 40,809.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 40,8009.
8 Enter any penality for underpayment of estimated tax Check here [_] Form 2220 is attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpald > | 10 30,147.
11 Enter the amount of line 10 to be Credited to 2009 astimated tax b 30,147 l Refunded B> | 11 0.
i Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (ether directly or indirectly) for political purposes (see nstructions for definition)? 1b X
If the answer Is "Yes" to 12 or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) Onthe foundation ™ § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (1f any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> §$ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? da | X
b If "Yes,  has 1t filed a tax return on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction durnng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
TX
b Ifthe answer Is "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it ~ves * attach a schedule (isting their names and addresses 10 X

823531
01-02-09

Form 990-PF (2008)



Form 990-PF (2008) THE SUMMERLEE FOUNDATION 75-2252355 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 13 X

Website address » WWW.SUMMERLEE .ORG

14 Thebooksaremncareof » JOHN CRAIN

Telophone no » (214) 363-9000

Locatedat » 5956 SHERRY LANE, SUITE 610, DALLAS, TX z2ip+4 »75225-8025
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[_]
and enter the amount of tax-exempt interest received or accrued during the year | I 15 | N/A
i Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Ounng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes DZ] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:l Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to emptoy the official for a perod after
termination of government service, If terminating within 90 days ) 1 ves No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organmizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts descnbed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20082 1¢ X
2 Taxes on falure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2008, did the foundation have any undistnbuted income (lines 6d and 6e, Part X111) for tax year(s) beginning
before 2008? ] Yes No
If “Yes " Iist the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see Instructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
> . . ,
3a Did the foundation hold more than a 2% direct or indirect Iinterest in any business enterprise at any time
dunng the year? [ ves No
b If"Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commuisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008.) N/A 3b
4a Did the foundation ivest duning the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could jeopardize its charitabie purpose that
had not been removed from Jeopardy before the first day of the tax year beginning in 20082 4b X

Form 990-PF (2008)

823541
01-02-09



Form 990-PF (2008) . THE SUMMERLEE FOUNDATION 75-2252355 Page 6
i Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? [:] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnive? [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a){1), (2), or (3), or section 4940(d)(2)? D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here >
¢ Ifthe answer Is “Yes' to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves CInNo
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes LZ‘ No
b If yes, did the foundation receive any proceeds or have any net income attributabls to the transaction? N/A 7b
glfprmation About Officers, Directors, Trustees, Foundation Managers, Highly
aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and av c) Compensation | (d) Contmbutons to e) Expense
o ama g agress g e | il | R | sl
SEE STATEMENT 17 373,400.] 294951. 9,716.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 ‘b’nTo'ﬂ?éaré? %%?ge (c) Compensation °$§%‘£‘ﬁ§’?‘% aé?:)oﬁt): 'egt?]%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > I 0

823551
01-02-08

Form 990-PF (2008)



Form 990-PF (2008)  THE SUMMERLEE FOUNDATION 75~2252355 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
DAIN RAUSCHER INVESTMENT
2711 N. HASKELL AVENUE, SUITE 2400, DALLAS, TXMANAGEMENT 69,636.
Total number of others receiving over $50,000 for professional services » 0
[Part 1X-A| Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the E
number of organizations and other beneficianes served, conferences convened, research papers produced, etc Xpenses
1 EXPENSES ASSOCIATED WITH OPERATING THE MEDICINE MOUND RANCH,
A 6,457 ACRE NATIVE AMERICAN ARCHAEQOLOGICAL SITE AND
INDIGENOUS WILDLIFE PRESERVE IN HARDEMAN COUNTY, TX 137,048.
2
3 SEE SCHEDULE 1
258, 300.
4
| Part 1X-B | Summary of Program-Related Investments
Describe the two largest program-related investmants made by the foundation duning the tax year on fines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 0.

823561
01-02-09

Form 990-PF (2008)



Form 990-PF (2008) " THE SUMMERLEE FOUNDATION

75-2252355 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 38,067,078.
b Average of monthly cash balances 1b 261,344.
¢ Fair market value of all other assets 1c 10,164,383.
d Total (add lines 1a, b, and c) 1d 48,492,805.
e Reduction claimed for blockage or other factors reported on Iines 1a and
1c (attach detailed explanation) I 18 | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from Ine 1d 3 48,492,805.
4  Cash deemed held for chanitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 727,392.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 47,765,413.
6 Minimum investment return. Enter 5% of ing 5 6 2,388,271,

Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain

foreign organizations check here B> E] and do not complete this part )

1 Mimimum investment return from Part X, ling 6 1 2,388,271.
2a Tax on nvestment income for 2008 from Part VI, line 5 2a 10,662.

b Income tax for 2008. (This does not include the tax from Part Vi) 2b

¢ Add lines 2a and 2b 2 10,662.
3 Distributable amount before adjustments Subtract line 2¢ from fine 1 3 2,377,609.
4  Recoveries of amounts treated as qualifying distnibutions 4 10,187.
5 Add lines 3and 4 5 2,387,796.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__Distributable amount as adjusted Subtract ling 6 from ling 5_Enter here and on Part XIII, ling 1 7 2,387,796.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomphish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 2 I 529 ’ 638.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2 94,634.
3 Amounts set aside for specific chantable projects that satisfy the

a Surtability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 2,624,272.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, ine 27b 5 10,662.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 2,613,610.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

823571
01-02-09

Form 990-PF (2008)



Form 990-PF (2008)

THE SUMMERLEE FOUNDATION

75-2252355 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2008 from Part XI,
ine 7
2 Undistnbuted Income, If any, as of the end of 2007
a Enter amount for 2007 only
b Total for prior years
3 Excess distnibutions carryover, If any, to 2008
a From 2003

(a)
Corpus

(b)
Years prior to 2007

(c)
2007

(1)
2008

2,387,796.

b From 2004

¢ From 2005

d From 2006 96,799.

e From 2007

f Total of lines 3a through e
4 Qualfying distributions for 2008 from
PatXil,inea. ™»§ 2,624,272,

96,799.

a Apphed to 2007, but not more than line 2a

b Applied to undistnibuted income of pnor
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2008 distributable amount

e Remaining amount distributed out of corpus

9 Excess distnbutions carryover applied to 2008
(f an amount appears in column (d), the same amount
must be shown In column (a} )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract tine 5
b Prior years' undistributed iIncome Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2007 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistnbuted income for 2008 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2009
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2003
not applied on line 5 or line 7
9 Excess distributions carryover to 2009.
Subtract lings 7 and 8 from line 6a
10 Analysis of line 9

0.

2,387,796.

236,476.

0.

O.

333,275.

0.

333,275.

a Excess from 2004
b Excess from 2005
¢ Excess from 2006 96,799.
d Excess from 2007
e Excess from 2008 236,476.

823581
01-02-09

Form 990-PF (2008)



Form 990-PF (2008)

THE SUMMERLEE FOUNDATION

75-2252355

Page 10

{ Part X1V | Private Operating Foundations (see instructions and Part VII-A, questton 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling
b Check box to indicate whether the foundation Is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part { or the mimimum
mvestment return from Part X for
each year listed

b 85% of Iine 2a

¢ Qualifying distnbutions from Part XIl,
line 4 for each year histed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relted upon
a “Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1}
b “Endowment” alternative test - enter
2/3 of minimum investment return
shown 1n Part X, line 6 for each year
hsted

¢ “Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securittes loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income

>

(] a9420)3) or [ a942()(5)

Tax year

Pror 3 years

(a) 2008

(b) 2007

(c) 2006

() 2005

(e) Total

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundatron who own 10% or mors of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contnbutions to preselected chartable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
SUMMERLEE FOUNDATION - PROGRAM DIRECTOR,

5956 SHERRY LANE,

SUITE 610,

(214) 363-9000
DALLAS, TEXAS 75225

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submussion deadlines
JUNE ;

SEPTEMBER; JANUARY; MAY

SEE WWW.SUMMERLEE.ORG FOR MORE INFORMATION

d Any restrictions or lmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

SEE SCHEDULE 3

823601 01-02-09

Form 990-PF (2008)



i)

Form 990-PF(2008)  THE SUMMERLEE FOUNDATION 75-2252355 _ Page 1
 Part X¥| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individuat,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) gr"ng;‘t’;ﬂgfa'?'c‘om'fr'l‘gl?t%’r fégtlgfeg{ contribution
a Pad during the year
ANIMAL. PROTECTION GRANTS
(SEE SCHEDULE 4) 876,093.
TEXAS HISTORY GRANTS (SEE
SCHEDULE 5) 785,656.
Total > 3a 1661749.
b Approved for future payment
SEE SCHEDULE 6 856,076.
Total » 3| 856,076.

823611 01-02-09

Form 990-PF (2008)



Form 990-PF (2008) " THE SUMMERLEE FOUNDATION 75-2252355  page1?2
Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business Income Excluded by section 512, 513, or 514 (e)
Bussﬁl)ess (b) Eé%):‘, (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 92,107.
4 Dividends and interest from securities 14 800,558.
5 Net rental income or (loss) from real estate
a Debt-financed property

b Not debt-financed property 16 19,950.
6 Net rental income or (loss) from personal
property
7 Other investment income 14 658.
8 Gain or (loss) from sales of assets other
than inventory 18 <3,747,863.p

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

a SEE STATEMENT 18 <46,380.p 547,653. 53,539.
b
¢
d
e
12 Subtotal Add columns (b), (d), and (e) <46,380.p> <2,286,937.p> 53,539.
13 Total. Add line 12, columns (b}, (d), and (e) 13 <2,279,778.>

(See worksheet in line 13 instructions to verfy calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

11A |VARIOUS EXEMPT PURPOSE REVENUE, SUCH AS BOOK SALES AND RENTAL INCOME
FROM SGR FOUNDATION, RECOVERY OF GRANTS MADE IN A PRIOR YEAR, AND
GOVERNMENT SUBSIDIES FOR LAND CONSERVATION AT MEDICINE MOUND RANCH.

%55 0o Form 990-PF (2008)



Form990-PF (2008) ~ THE SUMMERLEE FOUNDATION

75-2252355  page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization described 1n section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political orgamzations?
a8 Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash
(2) Other assets
b Othertransactions

(1) Sales of assets to a nonchantable exempt organization

(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans orloan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employeas
d Ifthe answer to any of the abovae I1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

1a(1)
13(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)

1b{6)

I L b Ed Ead e T L b

1c

(2) uneno (b) Amount involved

(c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277

b 1t "Yes," complets the following scheduls

I:] Yes @ No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | hayexéxamined this retum, including accompanyling schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete Declaration ofSrepsrer (ot n taxpayer or fiduciary) is based on all information of which preparer has any knowled?
}( :g s o |2 //o,/ 20 /0

g Signature of officer or trustee te
I
c Preparer's ” Date Chlg-ck If Preparer's identifying number
8|, § 5 soraur /A 2o/ s » (]
5 89! Amsame@yrs  WHITLEY PENN, LLP EIN D>
33 Hfseitemployed), 1400 WEST 7TH STREET, STE. 400
aogess, andZPeoce P FORT WORTH, TEXAS 76102 Phoneno  (817) 259-9100

823622
01-02-09

Form 990-PF (2008)
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THE SUMMERLEE FOUNDATION 75-2252355

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1

(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

13,316,410. 17,064,273. 0. 0. <3,747,863.>
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A <3,747,863.>

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT

DAIN RAUSCHER INVESTMENTS 92,107.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 92,107.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DAIN RAUSCHER INVESTMENTS 800,558. 0. 800,558.
TOTAL TO FM 990-PF, PART I, LN 4 800,558. 0. 800,558.

STATEMENT(S) 1, 2, 3



THE SUMMERLEE FOUNDATION 75-2252355

FORM 990-PF RENTAL INCOME STATEMENT 4
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
OFFICE SPACE SUBLEASE 1 12,000.
LEASE INCOME/ SARAHVILLE 2 7,950.
TOTAL TO FORM 990-PF, PART I, LINE 5A 19,950.
FORM 990-PF OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SECURITIES LITIGATION INCOME 658. 658. 658.
OIL AND GAS ROYALTIES 602,506. 602,506. 602,506.
OTHER EXEMPT REVENUE 14,707. 0. 14,707,
GRANT RECOVERIES 10,187. 0. 10,187.
PASSTHROUGH FROM PARTNERSHIPS <89,034.> 0. <89,034.>
PASSTHROUGH FROM PARTNERSHIPS
ALLOCATED TO NET INVESTMENT INCOME <12,199.> <12,199.> <12,199.>
MEDICINE MOUND RANCH 28,645. 0. 28,645.
TOTAL TO FORM 990-PF, PART I, LINE 11 555,470. 590,965. 555,470.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING/AUDITING FEES 44,937. 9,942. 0. 35,856.
TO FORM 990-PF, PG 1, LN 16B 44,937. 9,942. 0. 35,856.

STATEMENT(S) 4, 5, 6



THE SUMMERLEE FOUNDATION

75-2252355

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 247,875. 247,875. 0. 0.
OIL AND GAS CONSULTING
FEES 26,527. 26,527. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 274,402. 274,402. 0. 0.
FORM 990-PF TAXES STATEMENT 8
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAXES <112,507.> 0. 0. 0.
OIL AND GAS SEVERANCE
TAXES 29,492. 29,492. 0. 0.
PROPERTY TAXES 32,731. 32,637. 0. 0.
FOREIGN TAXES 24,536. 24,536. 0. 0.
TO FORM 990-PF, PG 1, LN 18 <25,748.> 86,665. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 21,516. 0. 0. 21,642.
MEMBERSHIP DUES 15,723. 0. 0. 15,723.
MEDICINE MOUND RANCH 120,919. 0. 28,645. 98,610.
GENERAL AND ADMINISTRATIVE 60,078. 2,461. 0. 37,840.
SARAHVILLE/FT. MILAM 8,447. 8,447. 0. 0.
TO FORM 990-PF, PG 1, LN 23 226,683. 10,908. 28,645. 173,815.

STATEMENT(S) 7, 8, 9



THE SUMMERLEE FOUNDATION

75-2252355

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 10

U.S. OTHER FAIR MARKET
DESCRIPTION GOvV'T GOV'T BOOK VALUE VALUE
TREASURY ACCOUNT - U.S GOVT. X 9,667,096. 9,667,096.
TOTAL U.S. GOVERNMENT OBLIGATIONS 9,667,096. 9,667,096.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 9,667,096. 9,667,096.
FORM 990-PF CORPORATE STOCK STATEMENT 11

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
GIN/EQUITY ACCOUNT 6,757,553. 6,757,553.
KEMPNER/VALUE ACCOUNT 2,971,315. 2,971,315.
LATEEF ACCOUNT 3,558,029. 3,558,029.
LAZARD INTERNATIONAL VALUE ACCOUNT 3,408,530. 3,408,530.
RORER LARGE CAP BLEND ACCOUNT 3,268,159. 3,268,159.
WENTWORTH INTERNATIONAL GROWTH ACCOUNT 3,193,064. 3,193,064.
VANGUARD EMERGING MARKETS 1,293,129. 1,293,129.
VANGUARD SMALL CAP 2,111,613. 2,111,613.
TOTAL TO FORM 990-PF, PART II, LINE 10B 26,561,392, 26,561,392.

FORM 990-PF

DEPRECIATION OF ASSETS HELD FOR INVESTMENT

STATEMENT 12

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
EQUIPMENT 59,280. 13,664. 45,616.
HOUSE AND GARAGE 100,000. 6,517. 93,483.
BARN AND WELL HOUSES 20,500. 3,618. 16,882.
LAND 772,149. 0. 772,149.
SARAHVILLE FURNITURE AND

EQUIPMENT 4,700. 2,644. 2,056.
TOTAL TO FM 990-PF, PART II, LN 11 956,629. 26,443, 930,186.

STATEMENT(S) 10, 11, 12



THE' SUMMERLEE FOUNDATION

75-2252355

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 13

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

OIL AND GAS ROYALTY INTERESTS FMV 1,630,756. 1,630,756.
RCH ENERGY PARTNERSHIP FMV 400,250. 400,250,
GT OFFSHORE PARTNERSHIP FMV 5,226,395. 5,226,395.
GT REAL PROPERTY PARTNERSHIP FMV 255,032. 255,032.
COMMONFUND PARTNERSHIP FMV 50,272. 50,272.
TOTAL TO FORM 990-PF, PART II, LINE 13 7,562,705. 7,562,705.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 14

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
AUTOMOBILES 106,052. 69,446. 36,606.
FURNITURE AND EQUIPMENT 50,611. 41,453. 9,158.
FURNITURE AND EQUIPMENT 185,507. 96,843. 88,664.
LIVESTOCK 16,160. 12,234. 3,926.
TOTAL TO FM 990-PF, PART II, LN 14 358,330. 219,976. 138,354.

FORM 990-PF OTHER ASSETS

STATEMENT 15

BEGINNING OF

END OF YEAR

FATIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
MEDICINE MOUND RANCH 1,046,243. 1,046,243. 5,980,125.
ART COLLECTION 199,610. 199,610. 1,031,075.
ARCHIVES 203,655. 204,996. 204,996.
SECURITY DEPOSITS 3,950. 3,950. 3,950.
ACCRUED INVESTMENT INCOME 162,035. 72,994. 72,994.
OTHER RECEIVABLE 10,808. 20,146. 20,146.
OTHER RECEIVABLE-HOKE 0. 550. 550.
TO FORM 990-PF, PART II, LINE 15 1,626,301. 1,548,489. 7,313,836.
STATEMENT(S) 13, 14, 15



THE SUMMERLEE FOUNDATION

75-2252355

FORM 990-PF

OTHER LIABILITIES

STATEMENT 16

DESCRIPTION BOY AMOUNT EOY AMOUNT

DEFERRED FEDERAL EXCISE TAXES 123,385. 216.
DEFINED BENEFIT PENSION OBLIGATION 812,927. 1,117,880.
POSTEMPLOYMENT BENEFIT OBLIGATION 246,517. 239,950.
TOTAL TO FORM 990-PF, PART II, LINE 22 1,182,829. 1,358,046.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 17

TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOHN CRAIN DIRECTOR/PRESIDENT
5956 SHERRY LANE, SUITE 610 40.00 167,289. 144029. 5,502.
DALLAS, TX 75225
DAVID JACKSON DIRECTOR/SECRETARY
5956 SHERRY LANE, SUITE 610 30.00 1,650. 59,846. 0.
DALLAS, TX 75225
MELANIE LAMBERT DIRECTOR/VICE PRESIDENT
5956 SHERRY LANE, SUITE 610 40.00 126,161. 64,943. 4,214.
DALLAS, TX 75225
MARTHA BENSON DIRECTOR/TREASURER
5956 SHERRY LANE, SUITE 610 5.00 0. 0. 0.
DALLAS, TX 75225
RON TYLER DIRECTOR
5956 SHERRY LANE, SUITE 610 5.00 0. 0. 0.
DALLAS, TX 75225
MICHAEL COLLINS DIRECTOR
5956 SHERRY LANE, SUITE 610 5.00 0. 0. 0.
DALLAS, TX 75225
NIKKI DESHAZO DIRECTOR
5956 SHERRY LANE, SUITE 610 5.00 0. 0. 0.

DALLAS, TX 75225

STATEMENT(S) 16, 17



* THE SUMMERLEE FOUNDATION 75-2252355

LYNNE STARNES DIRECTOR OF ADMINISTRATION
5956 SHERRY LANE, SUITE 610 40.00 78,300. 26,133. 0.
DALLAS, TX 75225

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 373,400. 294951. 9,716.
FORM 990-PF OTHER REVENUE STATEMENT 18
RELATED OR

BUS UNRELATED EXCL EXCLUDED EXEMPT FUNC-

DESCRIPTION CODE BUSINESS INC CODE AMOUNT TION INCOME

OIL AND GAS ROYALTIES 15 602,506.

OTHER EXEMPT REVENUE 14,707.

GRANT RECOVERIES 10,187.

PASSTHROUGH FROM 523000

PARTNERSHIPS <46,380.> 14 <42,654.>

PASSTHROUGH FROM
PARTNERSHIPS ALLOCATED TO

NET INVESTMENT INCOME 14 <12,199.>
MEDICINE MOUND RANCH 28,645.
TOTAL TO FORM 990-PF, PG 11, LN 11 <46,380.> 547,653. 53,539.

STATEMENT(S) 17, 18



THE SUMMERLEE FOUNDATION #75-2252355
List of Schedules - Form 990-PF
For the Year Ended June 30, 2009

SCHEDULE
1 DIRECT CHARITABLE ACTIVITIES
2 INVESTMENTS
3 GRANT AWARD RESTRICTIONS AND LIMITATIONS
4 ANIMAL PROTECTION PROGRAM GRANTS PAID IN 2008
5 TEXAS HISTORY PROGRAM GRANTS PAID IN 2008

6 GRANTS APPROVED FOR FUTURE PAYMENT



THE SUMMERLEE FOUNDATION #75-2252355
A Schedule Attached to and Made Part of Form 990-PF
For the Year Ended June 30, 2009

Schedule 1 Part IX-A, Line 3
Direct Charitable Activities

From inception, the Summerlee Foundation has convened the leading authorities within its
program spheres to assist in strategic planning for both the Foundation and the profession. The
Foundation has relied on the direct charitable activity (“DCA”) as a requisite element in its
charitable endeavors. Among the generally accepted DCA categories, the Foundation has
convened educational conferences not limited to its own board and staff, has provided technical
assistance/training to grantees and other charitable organizations, has supported the service of
Foundation staff on advisory boards and public commissions, and has published and
disseminated reports on research findings and held conferences of general interest to the public.

Animal Program

The Summerlee Foundation Program Director for Animal Protection participates in Direct
Charitable Activities through a process of collaborating, convening, connecting, and counseling.
These activities serve to foster and advance animal welfare and animal philanthropy.

The Program Director for the Animal Protection Program served on the Animal Grantmakers
Board/Coordinating Committee as President, set program for annual conferences, provided
speakers and facilitated sessions, participated in monthly planning meetings, and created
collaborative opportunities for AG members with similar interests and missions. The Program
Director also assists the AG with its state non-profit status, filings, books and record keeping and
directs the coordination of the Animal Grantmaking database.

The Program Director assisted The Global Federation of Animal Sanctuaries in its vision and
implementation of accreditation for animal sanctuaries through an historic perspective,
experiences, site visits and collaborative sessions.

The Program Director helped to improve non-profits’ understanding of philanthropy and the
grant process and improve the non-profits’ ability to serve animals and acquire funding by
presenting a round-table discussion at Rural Philanthropy Days, Colorado.

The Program Director has implemented the Foundaiton’s three-year strategy for its initiative in
Mexico and has provided hours of assistance to the Asociacion Internacional para la Proteccion
de los Animales in its endeavors towards primary self-sufficiency.

The Program Director is writing case studies related to the Mexico Initiative in order to assist
other funders/donors hoping to launch initiatives and programs to aid animals in Mexico.



Texas History Program

The Texas History program of the Summerlee Foundation offers outreach support to Texas
history organizations by providing educational workshops and seminars, training, information,
and resources to their boards and staffs, by serving as a commissioner of the Texas Historical
Commission—a state agency, by serving as an advisory director of several Texas historical
organizations, by maintaining an extensive research library, and providing technical assistance to
those aspiring to research, document, disseminate, and promote Texas History.



THE SUMMERLEE FOUNDATION #75-2252355
A Schedule Attached to and Made Part of Form 990-PF
For the Year Ended June 30, 2009

Schedule 2 - Schedule of Investments

Fair
Book Value Market Value

US GOVERNMENT OBLIGATIONS

Treasury Account $ 9,667,096 $ 9,667,096

Total Investments in US Government Obligations - Part II, Line 1¢ § 9,667,096 $ 9,667,096

CORPORATE STOCK
Summarized By Investment Manager:

Gin/Equity Account $ 6,757,553 $ 6,757,553
Kempner/Value Account 2,971,315 2,971,315
Lateef Account 3,558,029 3,558,029
Lazard International Value Account 3,408,530 3,408,530
Rorer Large Cap Blend Account 3,268,159 3,268,159
Vanguard Emerging Markets Mututal Fund 1,293,129 1,293,129
Vanguard Small Cap Equity Mutual Fund 2,111,613 2,111,613
Wentworth International Growth Account 3,193,064 3,193,064

Total Investments in Corporate Stock - Part II, Line 10b $ 26,561,392 $ 26,561,392

Note: Schedule of individual securities owned is too voluminous to include in return, but is available
for examination at the Summerlee Foundation's office.



THE SUMMERLEE FOUNDATION #75-2252355
A Schedule Attached to and Made Part of Form 990-PF
For the Year Ended June 30, 2009

Schedule 3 Part XV, Line 2d
Award Restrictions and Limitations

The Foundation makes grants for two specific purposes: (1) to alleviate fear, pain and suffering
of animals and to promote animal protection and the prevention of cruelty to animals, and (2) to
research, promote and document all facets of Texas History.

The Animal Protection program currently has funding priorities which will take precedence over
any proposals not within these priority issues. In our companion animal program, the
Foundation funds only spay and neuter initiatives and the protection of feral cats (TNR under
colony management). Special emphasis is given to those communities with the least resources
and the greatest challenges of culture, education, economy, and geography.

Our marine program is focusing on the suffering of captive marine mammals and the cruel and
devastating impacts of the captive trade industry on dolphins and orcas. Our terrestrial wildlife
program prioritizes the protection of mountain lions, coyotes, and bobcats by funding research,
education, and advocacy.

The Texas History division of the Foundation funds historical programs in public and private
schools, colleges and universities, museums, libraries, archives, public television, and historical,
preservation, and archaeological organizations. To be eligible for grant support, Texas history
must be the primary focus of the grant proposal. Proposals focusing upon primary research will
be given priority over other applications.

In the preservation arena, grant support is restricted to historic structures listed on the National
Register of Historic Places — the official list of cultural resources worthy of preservation. The
list includes districts, sites, buildings, structures, and objects that are significant in American
history, architecture, engineering, and culture.

The program does not generally support the restoration of County Courthouses.

The Texas History division does not fund monuments and memorials. The program does fund
Texas history programs outside Texas.

For more information go to www.summerlee.org.
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Fom 8868 Application for Extension of Time To File an

(Rev April 2009) Exempt Organization Return OMB No. 1545-1709
ﬁfé’i'l?‘::ﬁ:ﬁ:%ﬁﬁl? v P File a separate application for each return.

® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

f Part 1 1 Automatic 3-Month Extension of Time. Only submit original (no coples needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file iIncome tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically If (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL., 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part |l) of Form 8868. For more detalls on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print

THE SUMMERLEE FOUNDATION 75-2252355
File by the

due date for | Number, street, and room or suite no. If a P.O. box, see Instructions.

fingyowr | 5956 SHERRY LANE, NO. 610

retum See
wstructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

DALLAS, TX 75225

Check type of return to be filed(file a separate application for each return):

D Form 990 |____J Form 990-T (corporation) E] Form 4720
[ Form 990-BL [_J Form 990-T (sec. 401(a) or 408(a) trust) [__] Form 5227
D Form 990-EZ D Form 990-T (trust other than above) D Form 6069
Form 990-PF [ Form 1041-A ] Form 8870
JOHN CRAIN
® Thebooksare inthecareof ®» 5956 SHERRY LANE, SUITE 610 - DALLAS, TX 75225-8025
Telephone No.»> (214) 363-9000 FAX No. P>
® |f the organization does not have an office or place of business In the United States, check this box | 4 D
® |f this s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> D . If it 1s for part of the group, check this box P> |:| and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
FEBRUARY 15, 2010 tofile the exempt organization return for the organization named above. The extension
is for the organization’s return for.

» (] calendar year or
» [X] taxyearbegnnng _ JUL 1, 2008 ,andendng_ JUN 30, 2009
2  If this tax year Is for less than 12 months, check reason: :] Initial return E] Final return E] Change In accounting period

3a |[f this application I1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a | § 24 ) 31.
b If this application I1s for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 60 ’ 809.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System).
See Instructions. 3c | $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

823831
05-26-09



