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S'SCANNED MAR 30 2010

rom 990

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

Department of the Treasury benefit trust or private foundation)

OMB No_1545-0047 _

Internal Revenue Service P The orgamzation may have to use a copy of this return to satisfy state reporting requirements inspection
A For the 2008 calendar year, or tax year beginning 7@ 1/ 08 zand ending 6 / 30 / 09
B Check if appicable ] Please | ¢ Name of organization D Employer identification number
Adresschange |5 RS WESLEY BIBLICAL SEMINARY
D Name change print or Doing Business As 64-0579585
D ntial fetum téz: Number and street {or P O box if mait is not delivered to street address) Room/sutte E Telephone number
P. O, BOX 9938 601-366-8880
D Termmation Specific
Instruc-|  City or town, state or country, and ZIP + 4 G Gross receipts § 3,487,081
[] Amendedreumn | tions, | JACKSON MS 39286

F Name and address of principal officer

D Applicabon pending

| Tax-exempt status Eﬂ 501(c)  ( 3) <« (insert no ) ]_I 4947(a)(1) or I |527

J Website: » WWW.WBS .EDU

affilates?
H(b) Are all affiliates
ncluded?

H(a) Is this a group retum for

No
No

Yes

5

Yes

If "No," attach a list (see instructions)

H(c) Group exemption number P>

K Type of organization E{I Corporation I I Trust I:I Association I—lOther »

L Yearofformaton 1975

IM State of legal domicie MS

Parti Summary
1 Bnefly descnibe the organization's mission or most significant activities
® GRADUATE LEVEL INSTRUCTION IN THEOLOGY FOR APPROXIMATELY
£ 150 STUDENTS.
§
3| 2 Checkthis box b D if the organization discontinued its operations or disposed of more than 25% of its assets
:: 3 Number of voting members of the governing body (Part VI, line 1a) 3 19
g 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 19
S| 5 Total number of employees (Part V, line 2a) 5 | 48
;‘c"' 6 Total number of volunteers (estimate If necessary) 6
7a Total gross unrelated business revenue from Part Vi, ine 12, column (C) 7a
b Net unrelated business taxable tncome from Form 990-T, line 34 7b 0
Prior Year Current Year
8 Contrbutions and grants (Part VI, ne 1h) RECE{VED 611,974 739,997
§ 9 Program service revenue (Part VIII, ine 2g) —— Ef)) 571,885 514,277
% 10 Investment income (Part VIII, column (A), ines 3, 4, and {d) 1 0 ?mg Q 227,705 -189,363
© 1 11 Other revenue (Part VI, column (A), lines 5, 6d, 8¢, 9c, {@D, ncM &3 ' o0 140,357 51,778
12 Total revenue—add lines 8 through 11 (must equal Part VIl LAY & 1,551,921 1,116,689
13 Grants and similar amounts pard (Part IX, column (A), lings 1 300 [JE N U_I
14 Benefits paid to or for members (Part IX, column (A), line
g 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 1,526,965 1,496,318
2 | 16aProfessional fundraising fees (Part IX, column (A), ne 11e)
§ b Total fundraising expenses (Part IX, column (D), ine 25) P 135,343
W | 47 Other expenses (Part 1X, column (A), ines 11a-11d, 11§-24f) 796,549 1,024,571
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 2,323,514 2,520,889
19 Revenue less expenses Subtract line 18 from line 12 -771,593 -1,404,200
5 Beglnning of Year End of Year
€5 20 Total assets (Part X, line 16) 5,718,470 4,385,005
<D 21 Total liabilities (Part X, ine 26) 416,829 436,675
§u_ 22 Net assets or fund balances Subtract line 21 from line 20 5,301,641 3,948,330
Part 1 Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and behef, it1s uyuect, ang compigte Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge
Sign 2 /3 _bo
Here rgnature of offi . Date
) Tom Htd VP Ly Busneg
Type or pnint name and title
paid | T ) Qoayl 5 Yhvaer, CPA - | e
P , signature . 1 2/2 /ID employed P> D P00001696
U;eepca):‘e'r S Firm's name (or yours VTANN' BROWN & RUSS CO., PLLC £ > 2 0-5630688
y if self-employed), 415 EAST CAPITOL STREET Phone
address, and ZIP + 4 JACKSON, MS 39201 no » 601-354-4926
May the IRS discuss this return with the preparer shown above? (see instructions) JE] Yes No
DAA  For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2008)
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Form 990 (2008) WESLEY BIBLICAL SEMINARY 64-0579585 Page 2
Part il Statement of Program Service Accomplishments (see instructions)
1 Bnefly describe the organization's mission
GRADUATE LEVEL INSTRUCTION IN THEOLOGY FOR APPROXIMATELY
150 STUDENTS.

2 Dud the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-E27 L] ves (] No
If "Yes,"” descnbe these new services on Schedule O

3 Dud the organization cease conducting, or make significant changes in how it conducts, any program
services? D Yes @ No
If "Yes," descnbe these changes on Schedule O

4 Descnibe the exempt purpose achievements for each of the organization's three largest program services by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported

4a (Code ) (Expenses $ 650,540 including grants of $ ) (Revenue $ 403,191
GRADUATE LEVEL INSTRUCTION IN THEOLOGY IS PROVIDED FOR
APPROXIMATELY 150 STUDENTS.

4b (Code: ) (Expenses $ 215,146 including grants of $ ) (Revenue $ )
STUDENT SERVICES CONSISTING OF ADMISSIONS, REGISTRAR

ACTIVITIES, AND ACTIVITIES WHOSE PRIMARY PURPOSE IS TO

CONTRIBUTE TO STUDENTS' WELL- BEING AND DEVELOPMENT OUTSIDE

THE CONTEXT OF THE FORMAL INSTRUCTIONAL PROGRAM.

4c (Code ) (Expenses $ 226,154 including grants of $ ) (Revenue $ )
WESLEY CHAPEL PROVIDES WORSHIP SERVICES TO THE GENERAL
PUBLIC.

4d Other program services (Descnbe in Schedule O)
{Expenses _$ 73,986 including grants of $ ) (Revenue $ 111,086 )
4e_Total program service expenses > $ 1,165,826 (Mustequal Part IX, Line 25, column 8))

Form 990 (2008)

DAA




Form 990 (2008) WESLEY BIBLICAL SEMINARY 64-0579585 Page 3
Partiv Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3  Did the organization engage in direct or indirect political campaign activities on behalf of or in opposttion to
candidates for public office? If “Yes,” complete Schedule C, Part | 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities? if “Yes,” complete
Schedule C, Part || ) 4 | X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e)
notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Part il 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,” complete
Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, histonc land areas, or historic structures? If “Yes,” complete Schedule D, Part [} 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il} 8 X
9 Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part
X; or provide credit counseling, debt management, credit reparr, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV 9 X
10 Did the organization hold assets in term, permanent, or quast-endowments? If “Yes,” complete Schedule D, Part V . 10 | X
11 Did the organization report an amount in Part X, ines 10, 12, 13, 15, or 25? if “Yes,” complete Schedule D,
Parts Vi, VII, VIII, IX, or X as applicable 11 X
12  Did the organization receive an audited financial statement for the year for which it is completing this return
that was prepared in accordance with GAAP? If “Yes,” complete Schedule D, Parts X, Xll, and XIlI 12] X
13 Is the organization a school described in section 170(b)(1)(A)(1)? if “Yes,” complete Schedule E . 13| X
14a Dud the organization maintain an office, employees, or agents outside of the U.S ? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the U S.? If “Yes,” complete Schedule F, Part | . 14b X
15  Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Part || 15 X
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Part {1l . . 16 X
17  Did the organization report more than $15,000 on Part IX, column (A), ine 11e? If “Yes,” complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total on Part VIII, lines 1c and 8a? If “Yes,” complete Schedule G, Part |l 18 X
19  Did the organization report more than $15,000 on Part VI, ine 9a? If “Yes,” complete Schedule G, Part il 19 X
20 Did the organization operate one or more hospitals? If “Yes,” complete Schedule H . 20 X
21  Did the organzation report more than $5,000 on Part IX, column (A), ine 1? If “Yes,” complete Schedule |, Parts | and i1 21 X
22 Did the organization report more than $5,000 on Part IX, column (A), line 2? If “Yes,” complete Schedule |, Parts | and Ili 22 X
23 Did the organization answer “Yes” to Pant VI, Section A, questions 3, 4, or 57 If “Yes,” complete
Schedule J 23 X
24a Did the organization have a tax-exempt bond 1ssue with an outstanding pnncipal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer questions
24b-24d and complete Schedule K If “No,” go to question 25. . .. . 24a X
b Dud the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any ttme during the year
to defease any tax-exempt bonds? . 24c¢
d Did the organization act as an “on behalf of” 1ssuer for bonds outstanding at any time durning the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person dunng the year? If “Yes,” complete Schedule L, Part | 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified
person from a pnor year? If “Yes,” complete Schedule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If “Yes,” complete Schedule L, Part Il 26 X
27 Dud the organization provide a grant or other assistance to an officer, director, trustee, key employee, or
substantial contributor, or to a person related to such an individual? If “Yes,” complete Schedule L, Partill . .. 27 X

Form 990 (2008)




Form 990 (2008) WESLEY BIBLICAL SEMINARY 64-0579585

Page 4
Partiv Checklist of Required Schedules (continued)
Yes | No
28 Dunng the tax year, did any person who 1s a current or former officer, director, trustee, or key employee
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or
employee), or an indirect business relationship through ownership of more than 35% in another entity
(ndividually or coflectively with other person(s) listed in Part VI, Section A)? if “Yes,” complete Schedule L,
Part IV 28a X
b Have a family member who had a direct or indirect business relationship with the organization? If “Yes,”
complete Schedule L, Part IV 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a
professional corporation) doing business with the organization? if “Yes,” complete Schedule L, Part IV 28¢c X
29  Did the organization receive more than $25,000 in non-cash contnbutions? If “Yes,” complete Schedule M 29 | X
30 D the organization receive contnbutions of art, histoncal treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M 30 X
31 D the organization liquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part | 3 X
32 Dud the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete
Schedule N, Part i . . 32 X
33  Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-37? If “Yes,” complete Schedule R, Part ! 33 X
34 Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts il
i, v, and V, line 1 ) 34 X
35 s any related organization a controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete
Schedule R, Part V, line 2 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related
organization? If “Yes,” complete Schedule R, Part V, line 2 36 X
37 D the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that 1s treated as a partnership for federal income tax purposes? if “Yes,” complete Schedule R, Part
Vi 37 X

DAA

Form 990 (2008)




Form 990 (2008) WESLEY BIBLICAL SEMINARY 64-0579585

Page 5

PartV Statements Regarding Other IRS Filings and Tax Compliance

1a

2a

3a

4a

T Qa

12a

Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S Information Returns Enter -0- If not applicable 12 | 18

Yes No

Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable 1b 0

Did the organtzation comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners?

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this retum 2a 48

1c | X

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Notoe. If the sum of ines 1a and 2a is greater than 250, you may be required to e-file this retum (see
instructions)

Did the organization have unrelated business gross income of $1,000 or more durning the year covered by
this return?

If “Yes,” has it filed a Form 990-T for this year? If “No.” provide an explanation in Schedule O

At any time dunng the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, secunties account, or other financial
account)?

If “Yes,” enter the name of the foreign country b

See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank
and Financial Accounts.

Was the organization a party to a prohibited tax shelter transaction at any time dunng the tax year? o
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?

If “Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity
Regarding Prohibited Tax Shelter Transaction?

Did the organization solicit any contributions that were not tax deductible?

If “Yes,” did the organization include with every solicitation an express statement that such contnbutions or
gifts were not tax deductible?

Organizations that may receive deductible contributions under section 170(c).

Did the organization provide goods or services in exchange for any quid pro quo contnbution of more than
$757?

If “Yes,” did the organization notify the donor of the value of the goods or services provided?

Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827

If “Yes,” indicate the number of Forms 8282 filed during the year I 7d ]

2b X

3a X

3b

4a X

5a

>

Sb

5c

6a X

6b

7a X

7b

™

7c

Did the organization, dunng the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? .

Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
For all contributions of qualified intellectual property, did the organization file Form 8899 as required?

For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required?

Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section
509(a)(3) supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring
organization, have excess business holdings at any time during the year?

Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.

Did the organization make any taxable distributtons under section 4966?

Did the organization make a distnbution to a donor, donor advisor, or related person?

Section 501(c)(7) organizations. Enter

Initiation fees and capital contributions included on Part Vill, line 12 10a

7e

7f

5
LI L

7h

9a

N

9b

Gross receipts, included on Form 990, Part Vi, line 12, for public use of duﬂ facilities . ~ |10b

Section 501(c)(12) organizations. Enter:

Gross income from members or shareholders . . . 11a
Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 11b

Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417
If “Yes,” enter the amount of tax-exempt interest received or accrued dunng the year | 12b ]

12a

DAA

Form 990 (2008)




Form 990 (2008) WESLEY BIBLICAL SEMINARY 64-0579585

Page 6

Part Vi Governance, Management, and Disclosure (Sections A, B, and C request information about policies not

required by the Internal Revenue Code.)

Section A. Governing Body and Management

Yes | No
For each “Yes” response to lines 2-7b below, and for a “No” response to lines 8 or 9b below, describe the
circumstances, processes, or changes in Schedule O See instructions
1a Enter the number of voting members of the governing body 1a 19
b Enter the number of voting members that are independent ib | 19
2 Dud any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customanly performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents since the pnor Form 990 was filed? 4 X
§  Dud the organization become aware dunng the year of a matenal diversion of the organization’s assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing bady? . 7a X
b Are any decisions of the govermning body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following
a The goveming body? ga | X
b Each committee with authonty to act on behalf of the governing body? sb | X
9a Does the organization have local chapters, branches, or affiliates? 9a X
b If“Yes,” does the organization have written policies and procedures governing the activities of such chapters,
affilates, and branches to ensure their operations are consistent with those of the organization? 9b
10  Was a copy of the Form 990 provided to the organization’s goveming body before it was filed? All organizations
must describe in Schedule O the process, If any, the organization uses to review the Form 980 10 X
11 |s there any officer, director or trustee, or key employee listed in Part Vil, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses In Schedule O 11 X
Section B. Policies
Yes | No
12a Does the organization have a written conflict of interest policy? If “No,” go to line 13 12a X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
nse to conflicts? . 12b
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this is done .. 12¢
13  Does the organization have a written whistieblower policy? 13 X
14  Does the organization have a written document retention and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision
a The organization's CEO, Executive Director, or top management official? 15a | X
b Other officers or key employees of the organization? 15b | X
Describe the process in Schedule O. (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement 4
with a taxable entity dunng the year? ) 16a X
b If“Yes,” has the organization adopted a written policy or procedure requiring the organization to evaluate .
its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization's exempt status with respect to such arrangements? 16b

Section C. Disclosure

417  List the states with which a copy of this Form 990 is required to be filed > MS )

18  Section 6104 requires an organization to make its Form 1023 (or 1024 if apphcable), 990, and 990-T (501(c)(3)s only)
available for public inspection Indicate how you make these available. Check all that apply
D Own website D Another's website @ Upon request

19  Descnbe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the public

20  State the name, physical address, and telephone number of the person who possesses the books and records of the
organization » TOM HALFORD 787 E. NORTHSIDE DR.,

JACKSON B MS 39286

601-366-8880

DAA

Form 990 (2008)
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Form 990 (2008) WESLEY BIBLICAL SEMINARY

64-0579585 Page 7
Part VIl Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Use Schedute J-2 if additional space is needed
® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation, and current key employees Enter -0- 1n columns (D), (E), and (F) if no compensation was paid
® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations
® List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.
©® List all of the organization’'s former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order individual trustees or directors, institutional trustees, officers, key employees; highest
compensated employees, and former such persons
Check this box if the organization did not compensate any officer, director, trustee, or key employee
(A) 8 €) (D) (E) (F)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per =T = o3 [ compensation compensation amount of
week as| @ 2 8 [35¢ ¢ from from related other
35| E18 | |38]3 the organizations compensation
85 § ] E 3 = organization (W-2/1099-MISC) from the
gl 2 L g (W-2/1099-MISC) organization
&l 3 2|3 and related
3 § é organizations
8
BETH LUCE REED
CHAIRMAN 1 X X 0 0 0
CHARLIE ARTMANN
VICE CHAIR. 1 X X ) 0 0 0
DOROTHY WITTIG
VICE SECR. 1 X X 0 0 0
DEA DEA BAKHER
BD OF DIRECT 1 X 0 0 0
ANNIE BINGHAM
BD OF DIRECT 1 X 0 0 0
DERWOOD BOYLES
BD OF DIRECT 1 X 0 0 0
~A.D. BUFFINGTON
BD OF DIRECT 1 X 0 0 0
~ LEWIS BUNN
BD OF DIRECT 1 X 0 0 0
MARTIN CASE
BD OF DIRECT 1 X 0 0 0
~ J. DAVID CHANDLER
BD OF DIRECT 1 X 0 0 0
~ JAMES HOWARD
BD OF DIRECT 1 X 0 0 0
STUART KELLQGG
BD OF DIRECT 1 X 0 0 0
TOMMY MCKNIGHT
BD OF DIRECT 1 X 0 0 0
JOHN MILNER
BD OF DIRECT 1 X 0 0 0
KENTON RENFROE
BD OF DIRECT 1 X 0 0 0
DANIEL TIPTQN
BD OF DIRECT 1 X 0 0 0
MIKE WELDON
BD OF DIRECT 1 X 0 0 0

DAA

Form 990 (2008)



Form 990 (2008) WESLEY BIBLICAL SEMINARY 64-0579585

Page 8
Part Vil Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) (C) (D) (E) (F)
Name and title Average Position (check all that apply) Reportable Reportable Estmated
hours per a5t 51 0O > S; by compensation compensation amount of
week ag 'é": ;—; - 2% 3 from from related other
3% g1~ 13 % al the organizations compensation
< 5 B g 8 organization (W-2/1099-MISC) from the
a|l 3 2 1‘-3 (W-2/1099-MISC) organization
g % a and related
@ 2 organizations
g
ED WILLIAMSON
BD OF DIRECT 1 X 0 0
HARVEY WILLIAMSON
BD OF DIRECT 1 X 0 0
RONALD E. SMITH
PRESIDENT 40 X 94,017 9,311
ib_Total . > 94,017 9,311
2  Total number of individuals (including those in 1a) who received more than $100,000 in reportable compensation from the
organization » 0
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual . 3 X
4  For any indwvidual Iisted on line 1a, is the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such
individual 4 X
§ Dud any person listed on line 1a receive or accrue compensation from any unrelated organization for
services rendered to the organization? If “Yes,” complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization
(A) (8) (C)
Name and business address Descnption of services Compensaton
2 Total number of independent contractors (including those in 1) who received more than $100,000 in
compensation from the organization p> 0

DAA

Form 990 (2008)




Form 990 (2008) WESLEY BIBLICAL

SEMINARY 64-0579585 Page 9
Part Viii  Statement of Revenue
(A) (8) (€) (D)

Total revenue Related or Unrelated Revenue
exempt business excluded from tax
revence $17.513.0r b1

g,‘g ta Federated campaigns 1a
gg b Membership dues 1b
gE ¢ Fundraising events ic
'&_‘6 d Related organizations id
g—% e Government grants (contributions) 1e
-.9.. 5 f All other contnbutions, gifts, grants,
é% and similar amounts not included above 1 739,997
g'g g Noncash contnbutions included in knes 1a-1f 96,757
O % h_Total. Add ines 1a—1f > 739,997
9 Busn. Code
§ 2a TUITION AND FEES 403,191 403,191
tg b STUDENT HOUSING/AUXILIARY 111,086 111,086
(7]
5 e
- f All other program service revenue
& | g Total. Add lines 2a-2f > 514,277
3 Investment income (including dividends, interest, and
other similar amounts) > 57,272 57,272
4 Income from investment of tax-exempt bond proceeds »
5 Royalties >
(1) Real (n) Personal
6a Gross Rents 92,022
b Less rentalexps 40,244
C Rentalinc or (loss) 51,778
d Net rental income or (loss) » 51,778 51,778
7a Gross amount from (1) Secunties () Other
sales of assets
other than inventory] 2,083,513
b Less costorother
basis & sales exps 2,330,148
¢ Gain or (loss) -246,635
d Net gain or (loss) » -246,635 -246,635
8a Gross income from fundraising events
] (notincluding $ ,
§ of contnbutions reported on line 1c)
P See Part IV, ting 18 a )
8| b Less drrect expenses b .
o ¢ Net income or (loss) from fundraising events |
9a Gross income from gaming activittes .
See Part IV, line 19 a
b Less direct expenses b
¢ Net income or (loss) from gaming activities >
10a Gross sales of inventory, less
returns and allowances a
b Less cost of goods sold b
¢ Net income or (loss) from sales of inventory »
Miscellaneous Revenue Busn. Code
11a
b
c
d All other revenue
e Total. Add lines 11a—11d | 2
12 Total Revenue. Add lines 1h, 2g, 3, 4, 5, 6d, 7d, 8c,
9c, 10c, and 11e » 1,116,689 514,277 -137,585

DAA

Form 990 (2008)




WESLEY BIBLICAL SEMINARY

Form 990 (2008) 64-0579585 Page 10
PartiX Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
Do not include amounts reported on lines 6b, Total é:\genses PrograSnB;emoe Managég)em and Fund(gl)smg
7b, 8b, 9b, and 10b of Part VIIl. expenses general expenses expenses
1 Grants and other assistance to governments and
organizations in the U S See Part IV, line 21
2 Grants and other assistance to individuals in
the U S. See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the
US See Part IV, lines 15 and 16
4 Benefits paid to or for members
§ Compensation of current officers, directors,
trustees, and key employees 105,268 21,186 84,082
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons descnbed in section 4358(c)(3)(B)
7 Other salaries and wages 1,154,760 681,008 473,752
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) 43,686 24,339 19,347
9 Other employee benefits 133,174 74,196 58,978
10 Payroll taxes 59,430 20,186 39,244
11 Fees for services (non-employees)
a Management
b Legal
¢ Accounting 25,627 25,627
d Lobbying 83,923 83,923
e Professional fundraising services See Part IV, line 17
f Investment management fees 13,230 13,230
g Other 70,761 23,970 10,105 36,686
12 Advertising and promotion 16,482 16,482
13 Office expenses 51,342 50,181 1,161
14 Information technology 87,726 87,726
15 Royalties
16 Occupancy 143,312 72,461 67,963 2,888
17  Travel ) 72,316 13,048 59,268
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 6,107 2,386 3,721
20 Interest ) 1,876 1,876
21 Payments to affiliates .
22 Depreciation, depletion, and amortization 128,183 30,161 90,482 7,540
23  Insurance 60,951 11,943 46,022 2,986
24 Other expenses Itemize expenses not
covered above (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 below.)
a WESLEY CHAPEL 175,558 175,558
b LIBRARY 29,072 29,072
¢ MISCELLANEOUS 28,104 6,569 21,535
d STUDENT BOOKS 13,079 13,079
e STUDENT ACTIVITIES 9,834 9,834
f Al other expenses ) 7,088 7,088
25 Total functional expenses. Add lines 1 through 24f 2,520,889 1,165,826 1,219,720 135,343
26 Joint Costs. Check here P> if following
SOP 98-2 Complete this line only If the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation
0AA Form 990 (2008)
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Form 990 (2008): WESLEY BIBLICAL SEMINARY 64-0579585 Page 11
Part X Balance Sheet
(A) (B}
Beginning of year End of year
1 Cash—non-interest bearing 78,259] 1 52,526
2 Savings and temporary cash investments 394,229| 2 536,493
3 Pledges and grants recewable, net 154,623] 3 60,492
4  Accounts receivable, net 43,358| 4 55,120
§ Recewvables from current and former officers, directors, trustees, key
employees, or other related parties Complete Part il of Schedule L 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)(3)(B) Complete
Part I of Schedule L 6
8| 7 Notes and loans receivable, net 7
3 8 Inventones for sale or use 8
2 9 Prepaid expenses and deferred charges 23,096 o 22,352
10a Land, buildings, and equipment cost basis 10a 4,799,202
b Less accumulated depreciation Complete
Part VI of Schedule D 10b 2,167,708 2,757,246{ 10c 2,631,494
11 Investments—publicly traded secunties 2,266,834| 1 1,025,536
12 Investments—other securities See Part IV, line 11 12
13 Investments—program-related See Part IV, line 11 13
14 Intangible assets 14
1§ Other assets See Part IV, line 11 825| 15 892
16 __ Total assets. Add lines 1 through 15 (must equal line 34) 5,718,470]| 18 4,385,005
17  Accounts payable and accrued expenses 148,046 17 138,858
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabilities 20
_g 21 Escrow account habiity Complete Part {V of Schedule D 21
:‘-f 22 Payables to current and former officers, directors, trustees, key
ﬁ employees, highest compensated employees, and disqualified
pr persons Complete Part It of Schedute L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable 24
25 Other liabilties Complete Part X of Schedule D 268,783| 25 297,817
26__Total liabilities. Add lines 17 through 25 416,829| 2 436,675
3 Organizations that follow SFAS 117, check here » @ and
g complete lines 27 through 29, and lines 33 and 34.
T‘: 27 Unrestncted net assets 2,287,679] 27 1,180,566
00 | 28 Temporarily restncted net assets 329,170} 28 93,181
B |29 Permanently restricted net assets 2,684,792| 29 2,674,583
Z Organizations that do not follow SFAS 117, check here P D
3 and complete lines 30 through 34.
@ 30 Capital stock or trust principal, or current funds 30
8 31 Paid-in or capital surplus, or land, building, or equipment fund 31
2 32 Retained earnings, endowment, accumulated income, or other funds 32
% 133 Total net assets or fund balances 5,301,641| 33 3,948,330
Z | 34 Total hiabilities and net assets/fund balances 5,718,470} 34 4,385,005
Part X1 Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 990: D Cash @ Accrual
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization’s financial statements audited by an independent accountant? 20| X
c If"Yes" to ines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an iIndependent accountant? 2c| X
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? 3a| X
b If "Yes," did the organization undergo the required audit or audits? 3| X

DAA

Form 990 (2008)



SCHEDULE A

H ritv Sta ic Su OMB No_1545-0047
(Form 990 or 990.E2) Public Charity tus and Public Support
To be completed by all section 501(c})(3) organizations and section 4947(a)(1) 2008
nonexempt charitable trusts. O "
pen te Pyblic
g?g;’;ﬂgg},grfu"gesgsfggw P Attach to Form 990 or Form 990-EZ. P> See separate instructions. Jspechion

Name of the organization

WESLEY BIBLICAL SEMINARY 64-0579585

Employer identification number

Parti

Reason for Public Charity Status (All organizations must complete this part.) (see instructions)

The organization i1s not a private foundation because it is (Please check only one organization )

L]

o LN

1] I I B R B

A church, convention of churches, or association of churches descnbed in section 170(b)(1)(A)(i).

A school descnibed in section 170(b)(1){A)(ii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization descnbed in section 170(b)(1)(ANiii). (Attach Schedule H)

A medical research organization operated in conjunction with a hospital described in section 170(b){1)(A)(iii). Enter the hospital's name,
city, and state

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part Il )

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental! unit or from the general public
described in section 170(b)}(1)(A)(vi). (Complete Part Il )

A community trust described in section 170(b)(1){A){vi). (Complete Part il )

An organization that normally receives (1) more than 33 1/3 % of its support from contnbutions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3 % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Iil )

10 An organization organized and operated exclusively to test for public safety See section 509(a)(4). (see instructions)
11 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2). See section
509(a){3). Check the box that descnbes the type of supporting organization and complete lines 11e through 11h
_a D Type | b E] Type lI c D Type llI-Functionally Integrated d D Type {li~Other
e D By checking this box, | certify that the organization i1s not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations descnbed in section
509(a)(1) or section 509(a)(2)
f If the organization received a written determination from the IRS that it is a Type |, Type H, or Type il supporting
organization, check this box D
g Since August 17, 2006, has the organization accepted any gift or contnibution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons descnbed in (i) Yes | No
and (i) below, the goveming body of the supported organization? ) R R4 (0]
(i) A family member of a person described in (i) above? . o {M1gdi)
(iif) A 35% controlled entity of a person described in (i) or () above? ) B C Mgy
h Provide the following information about the organizations the organization supports
(i) Name of supported (li) EIN (iii) Type of orgamization (iv) Is the organization | (v} Did you notdy (vi) Is the (vil) Amount of
organization (descnbed on lines 1-9 incol (i) lsted nyour | the organzationin | organization in cof support
above or IRC section goveming document? col (i)ofyour  |(i) organized in the
(see instructions)) support? us?
Yes No Yes No Yes No
Total

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

Schedule A (Form 990 or 990-EZ) 2008



Schedule A (Form 990 or 990-E7) 2008 WESLEY BIBLICAL SEMINARY 64-0579585

Page 2
Part ll Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part |.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2004 (b) 2005 (c) 2006 {d) 2007 {e) 2008 (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants )
2 Taxrevenues levied for the organization's
benefit and either paid to or expended on
its behalf
3 The value of services or facilittes
fumished by a govemmental unit to the
organization without charge
4 Total. Add lines 1-3
§  The portion of total contributions by each
person (other than a governmental unit or
publicly supported organization) included
on line 1 that exceeds 2% of the amount
shown on line 11, column (f)
6 Public support. Subtract ine 5 from line 4
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total
7  Amounts fromline 4
8  Gross income from interest, dividends,
payments received on secunties loans,
rents, royalties and income from similar
sources
9  Netincome from unrelated business
activities, whether or not the business 1s
regularly carned on
10  Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV )
1 Total support. Add lines 7 through 10
12  Gross receipts from related activities, etc (see Iinstructions) I 12
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

> []

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public support percentage for 2008 (line 6, column (f) divided by kine 11, column (f)) . . . . 14

%

Public support percentage from 2007 Schedule A, Part IV-A, line 26f 15

%

33 1/3 % support test—2008. If the organization did not check the box on line 13, and line 14 is 33 1/3 % or more, check this box
and stop here. The organization qualifies as a publicly supported organization

33 1/3 % support test—2007. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3 % or more, check this
box and stop here. The organization qualifies as a publicly supported organization

10%-facts-and-circumstances test—2008. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part {V how the
organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported organization
10%-facts-and-circumstances test—2007. If the organization did not check a box on fine 13, 16a, 16b, or 17a, and line 151s 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported organization

Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

» [
» (]

» [

4=

DAA

Schedule A (Form 990 or $90-EZ) 2008




Schedule A (Form 990 or 990-E2) 2008 WESLEY BIBLICAL SEMINARY

64-0579585

Page 3

Part Hl Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part [.)

Section A. Public Support

Calendar year (or fiscal year beginning in) »» (a) 2004 (b) 2005 {c) 2006 (d) 2007

(e) 2008

(f) Total

1 Gifts, grants, contributions, and
membership fees received (Do not include
any "unusual grants.")

2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished 1n any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that are not an
unrelated trade or business under section 513

4  Taxrevenues levied for the organization's
benefit and esther paid to or expended on
its behalf

5  The value of services or facilities
furmished by a governmental unit to the
organization without charge

6 Total. Add lines 1-5

7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of 1% of
the total of ines 9, 10c, 11, and 12 for
the year or $5,000

¢ Addlines 7a and 7b

8  Public support (Subtract line 7c from

ine6)

Section B. Total Support

Calendar year (or fiscal year beginning in) » (a) 2004 (b) 2005 (c) 2006 (d) 2007

(e) 2008

(f) Total

9  Amounts from line 6

10a Gross income from interest, dividends,
payments received on securities loans,
rents, royallies and income from similar
sources

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in ine 10b,
whether or not the business Is regularly
carried on

12  Other ncome Do not include gain or
loss from the sale of capital assets
(Explain in Part IV )

13  Total support (Add lines 9, 10c, 11,

and 12) ’

14  First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here

Section C. Computation of Public Support Percentage

15  Public support percentage for 2008 (line 8, column (f) divided by line 13, column (f)) 15 %
16  Public support percentage from 2007 Schedule A Part IV-A line 27g _ 16 %
Section D. Computation of Investment income Percentage

17  Investment income percentage for 2008 (line 10c, column (f) divided by line 13, column (f)) 17 %
18  Investment income percentage from 2007 Schedule A, Part [V-A, line 27h 18 %

19a 33 1/3 % support tests—2008. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3 %, and line
17 1s not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization

b 33 1/3 % support tests—2007. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 1s not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a or 19b, check this box and see instructions

»

]

DAA

Schedule A (Form 990 or 990-EZ) 2008



Schedule A (Form 990 or 990-E7) 2008 WESLEY BIBLICAL SEMINARY 64-0579585 Page 4
Part tvV Supplemental Information. Complete this part to provide the explanation required by Part Il, line 10;
Part ||, line 17a or 17b; or Part ||, line 12 Provide any other additional information. (see instructions)

Schedule A (Form 990 or 990-EZ) 2008
DAA




SCHEDULE C Political Campaign and Lobbying Activities

OMB No 1545-0047

(Form 990 or 990-E2)
For Organizations Exempt From Income Tax Under section 501(c) and section 527

2008

p To be completed by organizations described below.
Department of the Treasury
Internal Revenue Service p Attach to Form 990 or Form 990-EZ.

Open to Public
inspeaction

If the organization answered “Yes,” to Form 990, Part IV, line 3, or Form 990-EZ, Part Vi, line 46 (Political Campaign Activities), then
* Section 501(c)(3) organizations Complete Parts I-A and B Do not complete Part |-C
¢ Section 501(c) (other than section 501(c)(3)) organizations Complete Parts I-A and C below Do not complete Part I-8
* Section 527 organizations. Complete Part I-A only

If the organization answered “Yes,"” to Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then
* Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)) Complete Part II-A. Do not complete Part II-B8

* Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)) Complete Part Ii-8 Do not complete Part II-A

If the organization answered “Yes,” to Form 990, Part IV, line 5 (Proxy Tax), then
* Section 501(c)(4). (5), or (6) organizations Complete Part Il|

Name of organization

WESLEY BIBLICAL SEMINARY

Employer identification number

64-0579585

Partl-A To be completed by all organizations exempt under section 501(c) and section 5§27 organizations.

See the instructions for Schedule C for details.

1 Provide a description of the organization's direct and indirect poliical campaign activities in Part IV
2 Political expenditures »s_ _ _ _ _ .
3 Volunteerhours
Parti-B  To be completed by all organizations exempt under section 501(c)(3).
See the instructions for Schedule C for details.

1 Enter the amount of any excise tax incurred by the organization under section 4955 »s _ _ _ _ _ _ _
2 Enter the amount of any excise tax incurred by organization managers under section 4955 >3 _ _ _
3 If the orgamization incurred a section 4955 tax, did it file Form 4720 for this year? Yes No
4a  Was a correction made? Yes No

b lt"Yes,” descnbe in Part IV

Part1-<¢ To be completed by all organizations exempt under section 501(c), except section 501(c)(3).

See the instructions for Schedule C for details.

1 Enter the amount directly expended by the filing organization for section 527 exempt function

activities »s _ _
2 Enter the amount of the filing organization’s funds contnbuted to other organizations for section

527 exempt function activities >s __ _
3 Total of direct and indirect exempt function expenditures Add lines 1 and 2 and enter here and

on Form 1120-POL, line 17b 4
4 Did the filing orgaruzation file Form 1120-POL for this year? .
§ State the names, addresses and employer identification number (EIN) of all section 527 political organizations to which payments

were made Enter the amount paid and indicate if the amount was paid from the filing organization’s funds or were poltical
contnbutions received and promptly and directly delivered to a separate political organization, such as a separate segregated fund
or a political action committee (PAC) If additional space 1s needed, provide information in Part IV

$_ _ - — -
E]Yes D_No

{c) EIN (d) Amount paid from
fiing organization’s

funds If none, enter -0-

(a) Name (b) Address

(e) Amount of pofitical
contnbutions receved and
promplly and directly
delvered to a separate
pofitcal organization If
none, enter -0-

paa For Privacy Act and Paperwork Reduction Act Notice, see the instructions for Form 990.

Schedule C (Form 990 or 990-EZ) 2008




Schedulé C (Form 990 or 990-EZ) 2008 @ WESLEY BIBLICAL SEMINARY 64-0579585 Page 2

Partil-A  To be completed by organizations exempt under section 501(c)(3) that filed Form 5768

election under section 501(h)). See the instructions for Schedule C for details.

A Check » [ | if the filing organization belongs to an affiliated group.

B Check » : if the filing organization checked box A and “limited control” provisions apply.
Limits on Lobbying Expenditures (a) Filing (b) Affiiated
{The term “expenditures” means amounts paid or incurred.) organization’s totals group totals
1a Total lobbying expenditures to influence public opinion (grass roots lobbying)

b Total lobbying expenditures to influence a legislative body (direct lobbying)

¢ Total lobbying expenditures (add lines 1a and 1b)

d Other exempt purpose expenditures

e Total exempt purpose expenditures (add lines 1¢ and 1d)

f Lobbying nontaxable amount Enter the amount from the following table in both
columns
If the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is:
Not over $500,000 20% of the amount on line 1e
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000

Grassroots nontaxable amount (enter 256% of line 1f)
Subtract line 1g from line ta Enter -0- if line g 1s more than line a

Subtract line 1f from line 1c Enter -0- if line { is more than line ¢
If there 1s an amount other than zero on either line 1h or kne 11, did the organization file Form 4720 reporting
section 4911 tax for this year? D Yes D No

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section §01(h) election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f of the instructions.)

Lobbying Expendiiures During 4-Year Averaging Period

Calendar year (or fiscal year
beginning in) (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) Tota!

2a

Lobbying non-taxable amount

Lobbying ceiling amount
(150% of line 2a, column(e))

Total lobbying expenditures

Grassroots non-taxable amount

Grassroots ceiling amount
(150% of line 2d, column (e))

Grassroots lobbying expenditures

Schedule C (Form 990 or 990-EZ) 2008




Schedule C (Form 990 or 990-E2) 2008 WESLEY BIBLICAL SEMINARY 64-0579585 Page 3
Partll-B  To be completed by organizations exempt under section 501(c)(3) that have NOT filed Form

5768 (election under section 501(h)). See the instructions for Schedule C for details.
(a) (b)

Yes | No Amount

1 During the year, did the filng organization attempt to influence foreign, national, state or local
legislation, including any attempt to influence public opimion on a legislative matter or
referendum, through the use of

Volunteers?

Paid staff or management (include compensation in expenses reported on lines 1c through 11)?
Media advertisements?

Mailings to members, legislators, or the public?

Publications, or published or broadcast statements?

Grants to other organizations for lobbying purposes?

83,923

Direct contact with legislators, their staffs, government officials, or a tegistative body? X

TMO -0 Q0 T o

Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means?

i Other activities? If “Yes,” descnbe in Part iV

; j Total lines 1c through 1
| 2a Did the activities in ine 1 cause the organization to be not descrbed in section 501(c)(3)?
| b If “Yes,” enter the amount of any tax incurred under section 4912

83,923

LR L I LI P B L b

¢ If “Yes,” enter the amount of any tax incurred by organization managers under section 4912

d If the filing organization incurred a section 4912 tax, did it file Form 4720 for this year? X
Part{ll-A To be completed by all organizations exempt under section 501(c)(4), section 501(c)(5), or
section 501(c)(6). See the instructions for Schedule C for details.

Yes | No

2 Dud the organization make only in-house lobbying expenditures of $2,000 or less?

‘ 1 Were substantially all (30% or more) dues received nondeductible by members? 1
|

3 Did the organization agree to carryover lobbying and political expenditures from the prior year? 3

Partiii-B  To be completed by all organizations exempt under section 501(c)(4), section 501(c)(5). or
section 501(c)(6) if BOTH Part lll-A, questions 1 and 2 are answered “No” OR if Part lll-A,
question 3 is answered “Yes.” See Schedule C instructions for details.

1 Dues, assessments and similar amounts from members 1

2 Section 162(e) non-deductible lobbying and political expenditures (do not include amounts of
political expenses for which the section 527(f) tax was paid).

a Current year 2a

b Carryover from last year ) . 2b

¢ Total . . 2c
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues . 3

4 If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the
excess does the organization agree to carmryover to the reasonable estimate of nondeductible lobbying
and political expenditure next year? 4

5 Taxable amount of lobbying and political expenditures (line 2¢ total minus 3 and 4) 5
Part iV Supplemental Information

Complete this part to provide the descniptions required for Part I-A, line 1, Part I-B, line 4, Part I-C, ine 5, and Part lI-B, line

Also, complete this part for any additional information

SCHEDULE C, PART II-B, LINE 1I
THE ORGANIZATION PAID A FEDERAL LOBBYING CONSULTANT TO ASSIST IN OBTAINING

FEDERAL FUNDING FOR PROGRAMS.

DAA Schedule C (Form 990 or 990-EZ) 2008
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Part iV Supplemental Information (continued)

DAA

Schedule C (Form 990 or 990-EZ) 2008
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SCHEDULED OMB No 1545-0047

(Form 990) Supplemental Financial Statements 2008
Department of the Treasury P Attach to Form 990. To be completed by organizations that Opon to Pubific
Internal Revenue Service answered “Yes,” to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or 12, Inspection
Name of the organization Employer identification number

WESLEY BIBLICAL SEMINARY 64-0579585

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if

the organization answered “Yes" to Form 990, Part IV, line 6.
{(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year

2 Aggregate contnbutions to (during year)

3 Aggregate grants from (dunng year)

4 Aggregate value at end of year

§ Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the organization's exclusive legal control? D Yes D No
6 Did the organization inform all grantees, donors, and donor adwisors in writing that grant funds may be

used only for chantable purposes and not for the benefit of the donor or donor advisor or other

impermissible private benefit? D Yes ﬂ No
Part il Conservation Easements. Complete if the organization answered “Yes” to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all thatgply)

Preservation of land for public use (e.g , recreation or pleasure) Preservation of an historically important land area
Protection of natural habitat Preservation of certified historic structure
Preservation of open space

2 Complete lines 2a-2d if the organization held a qualified conservation contribution in the form of a conservation easement
on the last day of the tax year

Held at the End of the Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure includged in (a) 2¢
d Number of conservation easements included in (c) acquired after 8/17/06 2d

3 Number of conservation easements modtfied, transferred, released, extinguished, or terminated by the organization dunng
the taxableyear » __ _ _ _  _
4 Number of states where property subject to conservation easement 1s located > _ __ _ _
§ Does the organization have a wniten policy regarding the penodic monitoring, inspection, violations, and
enforcement of the conservation easements it holds? K . D Yes D No
6 Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year W™ _  _ _ _ _ _ _
7 Amount of expenses incurred in monitoring, inspecting, and enforcing easements during the year » 5 __
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(4)(B)(1) and section 170(h)(4)(B)(1)? D Yes D No
9 In Part XIV, descnbe how the organization reports conservation easements In its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that descnbes
the organization’s accounting for conservation easements

Part 1} Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part 1V, line 8.

1a [f the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide, in Part XIV, the text of the footnote to its financial statements that descnibes these items

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items
(i) Revenues included in Form 990, Part VIII, line 1 > 5_ _ _ _ _ _ _
(ii) Assets included in Form 990, Part X » s _ _ _ _ _
2  If the organization recerved or held works of art, histoncal treasures, or other similar assets for financial gain, provide the

following amounts required to be reported under SFAS 116 relating to these items-

a Revenues included in Form 990, Part VIIi, ine 1 » s_ _ _ _ _ _ _
b Assets included in Form 990, Part X . . . ) > s_ _ _ _ _ _ _
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedute D (Form 990) 2008
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Part il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3

5

Using the organization's accession and other records, check any of the following that are a significant use of its collection
items (check all that apply)

) Schedulé D (Form 990) 2008 WESLEY BIBLICAL SEMINARY 64-0579585 Page 2
|
|
\

Public exhibition d Loan or exchange programs
Scholarly research e Other
Preservation for future generations

Provide a description of the orgamization’s collections and explain how they further the organization's exempt purpose In
Part XtV

Dunng the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yeos D No

Part iV Trust, Escrow and Custodial Arrangements. Complete if organization answered “Yes" to Form 990,

Part IV, line 9, or reported an amount on Form 990, Part X, line 21.

1a

Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not
included on Form 990, Part X? D Yes D No

b If “Yes,” explain the arrangement in Part XIV and complete the following table
Amount
¢ Beginning balance 1c
d Additions duning the year 1d
@ Distnbutions duning the year . 1e
f Ending balance 1f
2a Dud the organization include an amount on Form 990, Part X, line 21? D Yes D No
b If “Yes,” explain the arrangement in Part XIV
FartV Endowment Funds. Complete if organization answered “Yes” to Form 990, Part 1V, line 10.
(a) Current year (b) Prior year {c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 2,641,992
b Contnbutions 9,262
¢ Investment eamungs or losses -110,330
d Grants or scholarships 19,649
e Otner expenditures for facilities
and programs
f Administrative expenses
g End of year balance 2,521,275
2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment » _  0.99 %
b Permanentendowment »__ 98.71 %
¢ Temendowment »__ _0.30%
3a Are there endowment funds not in the possesston of the organization that are held and administered for the
organization by Yes | No
(i) unrelated organizations . | 3ali) X
(ii) related organizations . . 3a(ii) X
b If “Yes" to 3a(n), are the related organizations listed as required on Schedule R? 3b
4 Descnbe in Part XIV the intended uses of the organization's endowment funds.
Part Vi Investments—Land, Buildings, and Equipment. See Form 890, Part X, line 10.
Descnption of investment {a) Cost or other basis {b) Cost or other (c) Depreciation (d) Book value
(investment) basis (other)
1a Land 428,669 428,669
b Buldings 2,927,606 969,225 1,958,381
¢ Leasehold improvements
d Equipment 818,838 616,877 201,961
e Other . 624,089 581,606 42,483
Total. Add lines 1a-1e (Column (d) should equal Form 990, Part X, column (B), line 10(c).) . » 2,631,494
Schedule D (Form 990) 2008
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Schedule D (Form 990) 2008  WESLEY BIBLICAL SEMINARY 64-0579585 Page 3
Part VII  Investments—Other Securities. See Form 990, Part X, line 12.

(a) Descnption of secunty or category (b) Book value (c) Method of valuation
(including name of secunty) Cost or end-of-year market value

Financial denvatives and other financiat products
Closely-held equity interests
Oter _ _ __ _ _ _ _ _ _ _ _ _
Total. (Column (b) should equal Form 990, Part X, col (B) line 12) »

Part VIl Investments—Program Related. See Form 990, Part X, line 13.

(a) Description of investment type (b) Book value (c) Method of valuation
Cost or end-of-year market value

Totai. (Coiumn (b) should equal Form 990, Part X, col (B) line 13) »

Part IX Other Assets. See Form 990, Part X, line 15.

(a) Descnption {b) Book value

Total. (Column (b) should equal Form 890, Part X, col (B) ine 15) »

PFart X Other Liabilities. See Form 990, Part X, line 25.

(a) Description of liability (b) Amount

Federal income taxes

DEFERRED COMPENSATION 132,895

ANNUITY OBLIGATIONS 126,682

DEFERRED TUITION 38,240
Total. (Column (b) should equal Form 990, Part X, co! (B) line 25.) > 297,817

In Part X1V, provide the text of the footnote to the organization's financiatl statements that reports the organization’s hability for
uncertain tax positions under FIN 48

Schedule D (Form 990) 2008
DAA




Schedule D (Form 990)2008 WESLEY BIBLICAL SEMINARY

64-0579585

Page 4
Part Xi Reconciliation of Change in Net Assets from Form 990 to Financial Statements
1 Total revenue (Form 990, Part VIII, column (A), line 12) 1 1,116,689
2 Total expenses (Form 990, Part IX, column (A), line 25) 2 2,520,889
3 Excess or (deficit) for the year Subtract ine 2 from line 1 3 -1,404,200
4 Net unrealized gains (losses) on investments 4 50,889
5§ Donated services and use of faciiies 5
6 Investment expenses 6
7 Pror penod adjustments 7
8 Other (Describe in Part XIV) 8
9 Total adjustments (net) Add lines 4-8 9 50,889
10 Excess or {(deficit) for the year per financial statements Combine lines 3 and 9 10 -1,353,311
Part XIt Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 1,194,592
2  Amounts included on line 1 but not on Form 990, Part Vi, line 12
a Net unrealized gains on investments 2a 50,889
b Donated services and use of facilities 2b
¢ Recovenes of prior year grants 2c
d Other (Describe in Part XIV) 2d 40,244
e Add lines 2a through 2d 20 91,133
3 Subtract line 2e from line 1 3 1,103,459
4 Amounts included on Form 990, Part VI, line 12, but not on fine 1:
a Investment expenses not included on Form 990, Part VIl line 7b 4a 13,230
b Other (Descnbe in Part XIV) 4b
c Add Iines 4a and 4b 4c 13,230
5 Total revenue Add lines 3 and 4¢. (This should equal Form 990, Part 1, line 12 ) 5 1,116,689
Part XIlf Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 2,547,903
2 Amounts included on line 1 but not on Form 990, Part IX, ine 25
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Losses reported on Form 990, Part iX, fine 25 2c
d Other (Descnbe In Part XiV) 2d 40,244
e Add lines 2a through 2d 2¢ 40,244
3 Subtract line 2e from tine 1 3 2,507,659
4 Amounts included on Form 990, Part IX, ine 25, but not on line 1:
a Investment expenses not ncluded on Form 990, Part VI, line 7b 4a 13,230
b Other (Descnbe in Part XIV) 4b
¢ Add lines 4a and 4b . 4c 13,230
§__Total expenses. Add ines 3 and 4¢. (This should equal Form 990, Part |, line 18 ) 5 2,520,889

Part XIV  Supplemental Information

Complete this part to provide the descrptions required for Part 11, ines 3, 5, and 9, Part lll, ines 1a and 4, Part IV, lines 1b
and 2b, Part V, line 4; Part X, Part XI, ine 8, Part XII, lines 2d and 4b; and Part XIll, lines 2d and 4b

PART V, LINE 4 - INTENDED USES FOR ENDOWMENT FUNDS

DAA

Schedule D (Form 990) 2008



Schedule D (Form 990) 2008 @ WESLEY BIBLICAL SEMINARY 64-0579585 Page 5
Part XIV. Supplemental Information (continued)

Schedule D (Form 990) 2008
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SCHEDULE E Schools

(Form 990 or 990-EZ7) » To be completed by organizations that

answer “Yes" to Form 990, Part IV, line 13, or Form 990-EZ, Part VI, line 48.

OMB No 1545-0047

2008

Depantment of thegreasury P Attach to Form 990 or Form 990-EZ. ggoégcig&uhllc
Name of the organization Employer identification number
WESLEY BIBLICAL SEMINARY 64-0579585
YES| NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bylaws, other goveming instrument, or in a resolution of its governing body? 1 X
2 Does the organmzation include a statement of its racially nondiscriminatory policy toward students in all ts
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? 2 | X
3 Has the organization publicized its racially nondiscnminatory policy through newspaper or broadcast media
duning the period of solicitation for students, or dunng the registration penod if it has no solicitation program,
in a way that makes the policy known to all parts of the general community it serves? If “Yes,” please
descnbe If “No,” please explain 3 X
PUBLICIZED IN ITS ACADEMIC CATALOG, AT LEAST ANNUALLY IN
A NEWSPAPER, AND THROUGH VARIOUS OTHER METHODS.
4  Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff? 4a | X
b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscnminatory basis? 4b | X
¢ Copies of all catatogues, brochures, announcements, and other wntten communications to the public dealing
with student admissions, programs, and scholarships? 4ac | X
d Copies of all matenal used by the organization or on its behalf to solicit contributions? ad | X
if you answered “No” to any ot the above, please explain. (If you need more space, attach a separate
statement )
5 Does the organization discnminate by race in any way with respect to
a Students' nghts or pnvileges? 5a X
b Admissions policies? 5b X
¢ Employment of faculty or administrative staff? 5c X
d Scholarships or other financial assistance? 5d X
e Educational policies? 5¢ X
f Use of facllities? sf X
g Athletic programs? 59 X
h Other extracurncular activities? 5h X
If you answered “Yes" to any of the above, please explain (If you need more space, attach a separate
statement )
6a Does the organization receive any financial aid or assistance from a governmenta! agency? 6a | X
b Has the organization’s right to such aid ever been revoked or suspended? L 6b X
If you answered “Yes" to either line 6a or line 6b, please explain using an attached statement SEE STMT 1
7 Does the organization certify that it has complied with the applicable requirements of sections 4 01 through 4 05 of
Rev_Proc. 75-50, 1975-2 C B 587, covenng racial nondiscrimination? If “No," attach an explanation 7 X

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.
DAA

Schedule E (Form 990 or 990-EZ) 2008



SCHEDULE M

(Form 990) NonCash Contributions

P To be completed by organizations that answered "Yes"
on Form 990, Part IV, lines 29 or 30

P> Attach to Form 990.

Department of the Treasury
Intemal Revenue Service

OMB No 1545-0047

2008

Qpen To Public
Inspection

Name of the organization

WESLEY BIBLICAL SEMINARY

Employer identification number

64-0579585

Parti Types of Property

(a) (b) {c)
Check if Number of Contributions Revenues reported on
applicable Form 990, Part VIII, line 1g

(d)

Method of determining
revenues

Art—Works of art

Art—Historical treasures

Art—Fractional interests

Books and publications

h &~ W N =

Clothing and household
goods

Cars and other vehicles

Boats and planes

Intellectual property

0w O N

Secunties—Publicly traded X 3

77,188 STOCK BROKER QUOTES

10  Securities—Closely held stock

11 Secunties—Partnership, LLC,
or trust interests

12  Secunties—Miscellaneous

13  Qualified conservation
contribution (historic
structures)

14 Qualified conservation
contnbution (other)

15 Real estate—Residential

16 Real estate—Commercial

17  Real estate—Other

18 Collectibles

19 Food inventory

20  Drugs and medicat supplies

21 Taxdermy

22  Historical artifacts

23  Scientific specimens

24  Archeological artifacts

25  Other P ( )
26 Other P ( )
27  Other P ( )
28  Other P ( )
29 Number of Forms 8283 recesved by the organization during the tax year for contnibutions for
which the organization completed Form 8283, Part 1V, Donee Acknowledgement 29 0
Yes | No
30a Dunng the year, did the orgamization receive by contnbution any property reported in Part |, lines 1-28 that
it must hold for at least three years from the date of the imitial contnbution, and which 1s not required to be
used for exempt purposes for the entire holding penod? 30a X
b If “Yes,” describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any non-standard
contributions? o 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell non-cash
contnbutions? 32a X
b If “Yes,” descnbe in Part Il
33  If the organization did not report revenues in column (c) for a type of property for which column (a) 1s checked,
descnbe in Part |l
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2008

DAA
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Schedule M (Form 990) 2008 WESLEY BIBLICAL SEMINARY 64-0579585 Page 2
Part i Supplemental Information. Complete this part to provide the information required by Part I, ines 30b,
32b, and 33. Also complete this part for any additional information.

Schedute M (Form 990) 2008
DAA




SCHEDULE O Supplemental Information to Form 990 OMB No 13450047

(Form 990) P Attach to Form 990. To be completed by organizations to provide 2008
additional information for responses to specific questions for the .
Eff%:?"rfgigﬂﬂesgi?f: i Form 990 or to provide any additional information. g‘g;l;ctg&ubhc
Name of the organization Employer identification number
WESLEY BIBLICAL SEMINARY 64-0579585

FORM 990, PART III, LINE 4D - ALL OTHER ACHIEVEMENTS
AUXILIARY ENTERPRISES CONSIST OF STUDENT HOUSING AND OTHER
ESSENTIALLY SELF-SUPPORTING OPERATIONS THAT EXIST TO

~ PROVIDE SERVICES TO STUDENTS, FACULTY OR STAFF, AND THAT

CHARGE A FEE THAT IS RELATED TO THE COST OF THE SERVICE.

FORM 990, PART VI, LINE 15A - COMPENSATION PROCESS FOR TOP OFFICIAL
THE BOARD OF TRUSTEES REVIEWS AND APPROVES THE PRESIDENT'S COMPENSATION

ANNUALLY AND CONSIDERS RELEVANT COMPARABILITY DATA AS PART OF THE PROCESS.

~ FORM 990, PART VI, LINE 15B - COMPENSATION PROCESS FOR OFFICERS
MANAGEMENT REVIEWS SALARY LEVELS ANNUALLY AND CONSIDERS RELEVANT

COMPARABILITY DATA AS PART OF THE PROCESS.

FORM 990, PART VI, LINE 19 - GOVERNING DOCUMENTS DISCLOSURE EXPLANATION

GOVERNING DOCUMENTS AND OTHER INFORMATION ARE MADE AVAILABLE UPON REQUEST.

SCHEDULE O - ADDITIONAL INFORMATION

THE FORM 990 IS REVIEWED BY MANAGEMENT PRIOR TO SUBMISSION TO THE IRS.

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008
DAA



64-0579585 Federal Statements

Statement 1 - Schedule E, Line 6 - Governmental Financial Aid

Description

THE SEMINARY PARTICIPATES IN THE UNITED STATES DEPARTMENT OF EDUCATION'S
STAFFORD STUDENT LOAN PROGRAM.




) " a
Form 868 Application for Extension of Time To File an
(Rev Apni 2009) Exempt Organization Return OMB No 1545-1709
Department of the Treasury » File a separate application for each return,
Intema! Revenue Service
® |fyou are filing for an Automatic 3-Month Extension, complete only Part | and check this box » Iz]

® |fyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Part | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete

Part | only i > D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www irs.goviefile and click on e-file for Charities & Nonprofits

Type or Name of Exempt Organization Employer identification number
print
File by the WESLEY BIBLICAL SEMINARY 64-0579585
gll::gd:;irfor Number, street, and room or suite no If a P.O. box, see instructions.
gy | P. O. BOX 9938
instructions City, town or post office, state, and ZIP code. For a foreign address, see instructions.
JACKSON MS 39286
Check type of return to be filed (file a separate application for each return)
Form 930 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
L Form SSC-PF L Form 1041-A L Form 8870

® The books areinthecareof » TOM HALFORD

Telephone No. » 601-366-8880 FAX No. b .
® |fthe organization does not have an office or place of business in the United States, check this box 4 D
® |fthis is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) .Ifthis is
for the whole group, check this box » [ ] iftis for part of the group, check this box » [ ] andattach
a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
unti 2/15/10 |, tofile the exempt organization return for the organization named above. The extension is
for the organization's return for:
| 4 calendar year

or
> tax yearbeginnng  7/01/08 ,andending 6 /30/09 .

2 If this tax year is for less than 12 months, check reason: D Initial return D Final return D Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits. See instructions. 3a | $
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit. 3b | $
¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, If required, s
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment 3
System). See instructions. 3c| $

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

2"174'»1-%_, cPA

DAA - 9-09
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Form 8868 (Rev 4-2009) Page 2
® ifyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box »
Note Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)
Rart-ll” Additional (Not Automatic) 3-Month Extension of Time. Only file the onl_na_l no copies needed).

Type or Name of Exempt Organization A S Employer identification number
print N
File by the WESLEY BIBLICAL SEMINARY e ey 64-0579585
extended Number, street, and room or sutte no. If a P.O. box, see instructions. gl For IRS use only
Gedaefr | P. O. BOX 9938 i
retugm See City, town or post office, state, and ZIP code For a foreign address, see instructions. ifﬁf P ’:ﬁk %?5?%‘5” :‘Z m;éf—lr ST, ;1
instuctons | JACKSON MS 39286 Ry e alani
Check type of return to be filed (File a separate application for each return).

Form 990 Form 990-PF Form 1041-A H Form 6069

Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870

Form 990-EZ Form 990-T (trust other than above) Form 5227
STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are nthe careof » JANICE CROSBY

Telephone No. » 601-366-8880 FAX No. p

® (f the organization does not have an ofﬁce or place of business in the United States, check this box | 4 D
® (fthis is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) LA this 1s
for the whole group, check this box | 4 D . If it is for part of the group, check this box > D and attach a
list with the names and EINs of all members the extension is for.
4 I request an additional 3-month extension of tme untl ~ 5/15/10 .

§  For calendar year , or other tax year beginning 7/0 1/ 08 .andendng 6/30/09

6 If this tax year s for less than 12 months, check reason: D Initial return D Final return D Change in accounting penod

7  State in detail why you need the extension . .
ADDITIONAL TIME IS REQUESTED TO GATHER INFORMATION TO PREPARE A COMPLETE
AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits. See instructions. 8a| $
b If this application is for Form S90-PF, 990-T, 4720, or 6069, enter any refundable credits and 5_%%_1%
estimated tax payments made. Include any prior year overpayment allowed as a credit and any RSk
amount paid previously with Form 8868. 8b] $
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions. 8c| $

Signature and Verification

Under penalties of perury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am authonzed to prepare this form

Signature P 1 S, %‘:*“-— Title ¥ C.hA. Date » 2/ 7// (%

Form 8868 '(ReC 4-2009)

DAA




