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- 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

7/01/08

6/3

, and ending

0/09

G Check all that apply

|_| Initial return

|—l Final return

Amended return

]_I Address change I_l Name change

Employer identification number

63-0812726

Use the IRS Name of foundation
label. The Solon & Martha Dixon Foundation
Otherwise, | Foundation
print Number and street (or P O box number if mall 1s not delivered to street address) Room/suite
or type. P. O. Drawer 990
See Specific City or town, state, and ZIP code
Instructions.] Andalusia AL 36420

B Telephone number (see page 10 of the instructions)

334-222-3138

D 1.

H Check type of organization Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

I Fair market value of all assets at end
of year (from Part Il, col (c),

line 16)

J Accounting method
Other (specify)
>3 14,029,226

Cash D Accrual

(Part |, column (d) must be on cash basis )

C If exemption apphcation 1s pending, check here > H
Foreign organizations, check here | 2

2 Foreign organizations meeting the

85% test, check here and attach computation P> D

E If private foundation status was terminated
under section 507({b)(1)(A), check here

> [
> [

F if the foundation is in @ 60-month termination
under section 507(b)(1)(B). check here

Part |

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (¢), and (d} may not necessarly

(a) Revenue and
expenses per

(b) Netinvestment

(c) Adjusted net

(d) Disbursements
for charitable

equal the amounts i1n column (a) (see pg 11 of the instructions) ) books neeme neeme (cas,‘:”br;’;?jn,y)
1 Contributions, gifts, grants, etc , receved (attach schedule)
2 Check » if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 447,330 447,330
4  Dividends and interest from secunties 208,439 208,439
5a Gross rents
o b Net rental income or (loss)
2 6a  Netgan or (loss) from sale of assels not on line 10 Stmt 1 -1,834,779
q>') b Gross sales pnce for all assets on line 6a 373,167
§ 7  Capntal gain net income (from Part IV, line 2) 0
8 Net short-term captital gain
9 Income modifications
10a Gross sales less returns & allowances
b Less Cost of goods sold
¢ Gross profit or {loss) (attach schedule)
11 Other income (attach schedule) Stmt 2 40,046 40,046
12  Total. Add Iines 1 through 11 -1,138,964 695,815
o | 13 Compensation of officers, directors, trustees, etc 88,000 22,000 66,000
o114 ©
§. 15 Pension %E@E&M@@ﬁts
x [16a Legal attach schedule) (®]
ul < [v3]
© b A s, nuzjgaef (zjch Izlﬁdule Q
Z | ¢ Othekgrof |68 {attach scheduldy Stmt 3 195,306 195,306
g 17 Inleregt -
g 18  Tajes (an@@@ Ee‘%e 144! hq-l-nslmc(u ns) Stmt 4 8,635 3,903
é 19 D ule) and depletion
T |20 Occupancy
§ 21 Travel, conferences, and meetings
=) S |22 Printing and publications
Sg’ 23 Other expenses (att sch) Stmt 5 3,872 1,402 2,470
,_ﬁ'% 24  Total operating and administrative expenses.

e o Add hnes 13 through 23 295,813 222,611 68,470
>__8' 25 Contnbutions, gifts, grants paid 1,020,345 1,020,345
S 26 Total expenses and disbursements. Add lines 24 and 25 1,316,158 222,611 1,088,815
Z 27  Subtract line 26 from line 12
T a Excess of revenue over expenses & disbursements -2,455,122
=z b Net investment income (if negative, enter -0-) 473,204
5 ¢ Adjusted net income (if negative, enter -0-) Q ‘
or Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2008)
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Form 990-PF (2008)

The Solon & Martha Dixon Foundation

63-0812726

Page 2

Beginning of year

End of yegs

Partll  Balance Sheets Auached shadues and amaunte o descrmuen couny | 2800000 R Mo
1  Cash—non-interest-bearing 808,595 1,041,227 ’
2 Savings and temporary cash investments
3 Accounts receivable P
Less allowance for doubtful accounts P
4  Pledges receivable P
Less allowance for doubtfu! accounts P
5  Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
Instructions)
7 Other notes and loans receivable (att schedule) P>
Less allowance for doubtful accounts P
.3 8 Inventories for sale or use
(lg 9  Prepaid expenses and deferred charges 78,908 15,566
<C| 10a Investments—U S and state government obligations (attach schedule) Stmt 6 3,594,917 2,548,314 2,646,600
b Investments—corporate stock (attach schedule) See Stmt 7 11,174,385 11,489,079 7,712,626
¢ Investments—corporate bonds (attach schedule) See Stmt 8 5,174,350 3,271,282 3,219,770
11 Investments—land, buildings, and equipment basis P>
Less accumulated depreciation (attach sch ) | 4
12 Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, buidings, and equipment basis P> 450, 230
tess accumulated depreciation (attach sch) P> Stmt 9 530,484 450,230 450,230
15  Other assets (describe P
16  Tota! assets (to be completed by all filers—see the
nstructions Also, see page 1, item 1) 21,361,639 18,815,698 14,029,226
17 Accounts payable and accrued expenses 1,325 1,325
o»| 18  Grants payable
-f—j 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
S 21  Mortgages and other notes payable (attach schedule)
- 22  Other habiliies (describe P
23 Total liahilihes (add lines 17 through 22) 1,325 1,325
Foundations that follow SFAS 117, check here P D
8 and complete lines 24 through 26 and lines 30 and 31.
Q| 24  Unrestncted
% 25  Temporanly restrcted
M| 26 Permanently restncted
-g Foundations that do not follow SFAS 117, check here » @
u=. and complete lines 27 through 31.
'6 27  Capital stock, trust principal, or current funds
0| 28 Paid-in or capital surplus, or land, bldg , and equipment fund
8 29  Retained earnings, accumulated income, endowment, or other funds 21,360,314 18,814,373
2 30 Total net assets or fund balances (see page 17 of the
@ instructions) 21,360,314 18,814,373
Z| 31  Total hiabilities and net assets/fund balances (see page 17
of the instructions) 21,361,639 18,815,698
Part lll Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 21,360,314
2 Enter amount from Part I, ine 27a 2 -2,455,122
3 Other increases not included in line 2 (itemize) P 3
4 Addhnes 1,2 and 3 4 18,905,192
5 Decreases not included in ine 2 (itemize) P 5 90,819
6 Total net assets or fund balances at end of year (Iine 4 minus line 5}—Part I}, column (b}, Iine 30 6 18,814,373

DAA

Form 990-PF (2008)
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Form 990-PF (2008) The Solon & Martha Dixon Foundation 63-0812726 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g . real estate, (b} How acquired (c) Date acquired (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co ) PD:PDuorﬁgsgg (mo , day, yr) (mo . day, yr)
1a N/A
b
C
d
e

(e) Gross sales price

(f) Depreciation allowed
(or alfowable)

(g) Cost or other basis
plus expense of sale

{h) Gainor (loss)
(e} plus (f) minus (g)

o (a0 (Toe

Complete only for assets showing gain in column (h) and owned by the foundation on'12/31/69

( FMV asof 12/31/69

()) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (j), if any

Gains (Col (h) gain minus

col (k). but not less than -0-) or
Losses (from col (h))

®© |a o (T (W

2 Capital gain net Income or (net capital loss) {

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)

If (loss), enter -0- in Part |, line 8

If gain, also enter in Part |, ine 7
If (loss). enter -0-in Part |, ine 7

} 3

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net nvestment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropniate amount in each column for each year, see page 18 of the instructions before making any entries

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)
Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

2007 1,265,352 20,175,631 0.062717

2006 880,271 19,471,514 0.045208

2005 826,850 18,378,900 0.044989

2004 782,182 17,726,552 0.044125

2003 824,480 16,730,860 0.049279

2 Total of ine 1, column (d) 0.246318
3 Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 0.049264

4 Enter the net value of nonchantable-use assets for 2008 from Part X, hne 5

5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part I, hne 27b)

7 Addlines 5 and 6

8 Enter qualfying distributions from Part Xil, line 4
If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

15,436,032

760,441

4,732

765,173

1,088,815

DAA

Form 990-PF (2008)



Form 990-PF (2008) The Solon & Martha Dixon Foundation 63-0812726 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions) ,
1a Exempt operating foundations described in section 4940(d)(2), check here P and enter "N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary—see instructions) ’
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,732
here p and enter 1% of Part |, ne 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enter 4%
of Part |, ine 12, col (b)
2 Tax under section 511 {(domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addines 1and 2 3 4,732
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 4,732
6  Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 14,400
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 4,800
d Backup withholding erroneously withheld ' 6d
7  Total credits and payments Add lines 6a through 6d 7 19,200
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached 8
9  Tax due. If the total of ines 5 and 8 1s more than hne 7, enter amount owed > 9
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 14,468
11 Enter the amount of line 10 to be Credited to 2009 estimated tax P 14,468 Refunded » | 11
Part VII-A Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? - 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defimition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? - 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundaton P $ (2) On foundation managers P §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $
2 Has the foundation engaged in any activiies that have not previously been reported to the IRS? 2 X
If"Yes," attach a detailled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | 4
§  Was there a liquidation, termmnation, dissolution, or substantial contraction during the year? 5 X
I "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
o By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Did the foundation have at least $5,000 tn assets at any time during the year? If "Yes,"” complete Part Ii, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P AL
b If the answer s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If "No," attach explanation sb | X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2008)
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Form 990-PF (2008) The Solon & Martha Dixon Foundation 63-0812726 Page 5
Part VII-A . Statements Regarding Activities (continued)
11 Atany tme during the year, did the foundation, directly or indirectly, own a controited entity within the
meamng‘ of section 512(b)(13)? If “Yes," attach schedule (see page 20 of the instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 | X

Website address » N/A
14 Thebooksareincareof P Jones & Associates, P. C.
P. O. Drawerxr 990

Locatedat » Andalusia, AL zIP+4 » 36420

15  Section 4947(a)(1) nonexempt chantable trusts filing Form 980-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year

» | 15|

Telephoreno » 334-222-3138

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes"” column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

O

disqualified person?
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

EIlE

(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of a disqualfied person)?

(6) Agree to pay money or property to a government official? (Exception Check "No" if
the foundation agreed to make a grant to or to employ the official for a penod after

3

(I I

termination of government service, If terminating within 90 days )
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Orgamizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage n a prior year in any of the acts descnbed in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20087

2 Taxes on fatlure to distribute income (section 4942) (does not apply for years the foundation was a private

| operating foundation defined in section 4942())(3) or 4942(3)(5))

;3 a Atthe end of tax year 2008, did the foundation have any undistributed income (lines 6d and

- 6e, Part Xill) for tax year(s) beginning before 20087 D

!‘ If"Yes," st the years % 20 , 20 , 20 ., 20

' b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

|

P e N R [TV Y

i

(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
, to all years listed, answer "No" and attach statement—see page 20 of the instructions )
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

Yes
Yes
Yes

Yes

Yes

Yes

Yes

enterpnise at any time during the year? D Yes

', 3a Did the foundation hold more than a 2% direct or indirect interest in any business
|
r

‘ b If"Yes,” did it have excess business holdings 1in 2008 as a result of (1) any purchase by the foundation or

I disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse

t of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2008 )

' 4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

l b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chanitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20082

» [
Yes | No
No
No
No
. No
No
No
1b X
» [
N/A | 1¢c
No
N/A | 2
No
N/A | 3
4a X
4b X

DAA

Form 990-PF (2008)



Form 990-PF (2008) The Solon & Martha Dixon Foundation 63-0812726 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})? D Yes No ‘
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? H Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 509(a)(1). (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes No
(5) Prowvide for any purpose other than religious, chantable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b if any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes No
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
if you answered "Yes" to 6b, also file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b Ifyes, did the foundation receive any proceeds or have any net income altributable to the transaction? N/A | b

Part VIII
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employess,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{a) Name and address

(b) Titte, and average
hours per week

{c) Compensation
(If not paid, enter
-0-)

(d) Contnbutions to

employee benefit

plans and deferred

{e} Expense
account, other

devoted to position compensation allowances
See Statement 10
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE "
d) Contnbutions to
(b) Title, and average { e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (¢} Compensaton | Employee benefi ascc):oum? other
devoted to posiion plag;gg:gﬁg:d allowances
NONE
Total number of other employees pard over $50,000 » l

DAA

Form 990-PF (2008)
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Form 990-PF (2008) The Solon & Martha Dixon Foundation 63-0812726

Page 7

Part Vil

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five hl‘ghest-pald independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a} Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > I
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chartable activities during the tax year Include relevant statistical information such as the number
of organizations and other beneficiaries served, conferences convened. research papers produced. etc Expenses
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on knes 1 and 2 Amount
1 N/A
2

All other program-related investments See page 24 of the mnstructions

3

Total. Add lines 1 through 3 >

DAA

Form 990-PF (2008)



Form 990-PF (2008) The Solon & Martha Dixon Foundation 63-0812726

Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundatigns,
see page 24 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , ’
purposes
a Average monthly fair market value of securities 1a 14,293,099
b Average of monthly cash balances 1b 927,769
¢ Far market value of all other assets (see page 24 of the mstructions) 1c 450,230
d Total (add lines 1a, b, and c) 1d 15,671,098
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detailed explanation) I 1e L 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 15,671,098
4 Cash deemed held for chantable activites Enter 12 % of ine 3 (for greater amount, see page 25
of the instructions) 4 235,066
5  Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 15,436,032
6 Minimum investment return. Enter 5% of ine 5 6 771,802
Part XI Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (j}(5) private operating
foundations and certain foreign organizations check here > I_[ and do not complete this part )
1 Miimum investment return from Part X, ne 6 1 771,802
2a Tax on investment ncome for 2008 from Part VI, line 5 2a 4,732
b Income tax for 2008 (This does not include the tax from Part VI ) 2b
¢ Addlines 2a and 2b 2c 4,732
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 767,070
4 Recoveries of amounts treated as quahfying distributions 4
5 Addlnes 3and 4 5 767,070
6 Deduction from distnbutable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract ne 6 from line 5 Enter here and on Part XIl,
line 1 7 767,070
Part Xl Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26 1a 1,088,815
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes 2
3 Amounts set astde for specific charitable projects that satisfy the
a Suntability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part X!l line 4 4 1,088,815
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5 4,732
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,084,083

Note. The amount on ine 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2008)
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Form 990-PF (2008)

The Solon & Martha Dixon Foundation

63-0812726

Page 9

Part Xili

Undistributed Income (see page 26 of the instructions)

o

™~ 0o a o o o

Dlstnbl;table amount for 2008 from Part XI,

line 7

Undistributed income, If any, as of the end of 2007
Enter amount for 2007 only

Total for pnior years 20 , 20 , 20

(a)

Corpus

(b)
Years prior to 2007

(c)
2007

(d)
2008

767,070

1,008,782

Excess distributions carryover, if any, to 2008
From 2003

From 2004

From 2005

From 2006

From 2007

Total of ines 3a through e

Quahfying distnibutions for 2008 from Part XIi,

ned P S 1,088,815

Applied to 2007, but not more than line 2a

Apphed to undistributed income of prior years (Election
required—see page 26 of the instructions)

Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2008 distributable amount

10

o Q0 T o

Remaining amount distributed out of corpus
Excess distributions carryover apphed to 2008
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below.

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Pnior years' undistnbuted income Subtract

line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(2a) tax has
been previously assessed

Subtract line 6¢ from ine 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2007 Subtract line

4a from line 2a Taxable amount—see page

27 of the instructions

Undistnbuted income for 2008 Subtract ines
4d and 5 from hne 1 This amount must be
distributed 1n 2009

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distributions carryover from 2003 not
applied on line 5 or ine 7 (see page 27 of the
instructions)

Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a
Analysis of hne 9

Excess from 2004

1,008,782

80,033

687,037

Excess from 2005

Excess from 2006

Excess from 2007

Excess from 2008

DAA

Form 990-PF (2008)



Form 990-PF (2008) The Solon & Martha Dixon Foundation 63-0812726

Page 10

Part XIV

Private Operating Foundations (see page 27 of the instructions and Part Vil-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling »

?

Check box to indicate whether the foundation 1s a private operating foundation described in section ﬂ 4942())(3) or l_l 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum {a) 2008 {b) 2007 {c) 2006 (d) 2005

(e} Total

investment return from Part X for
each year listed

85% of line 2a

Quahfying distributions from Part Xi,
line 4 for each year hsted

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” alternative test—enter
(1) Value of all assets

{2) Value of assets quahfying under
section 4942())(3)(B)(1)

"Endowment” alternative test—enter 2/3 of
minimum investment return shown in Part
X, ine 6 for each year listed

"Support” alternative test—enter

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(mn)

{3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

at any time during the year—see page 27 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs:

Check here P D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

N/A

The form in which applications should be submitted and information and matenals they should nclude

N/A

Any submission deadlines

N/A

Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

N/A

DAA

Form 990-PF (2008)

>
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Form 990-PF (2008) The Solon & Martha Dixon Foundation 63-0812726 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
) If recipient 1s an individual, Foundation
ReC|p|ent show any relationship to status of Purpose of grant or Amount
any foundation manager recipient contnbution
Name and address (home or business) or substantial contributor
a Paid during the year
See Statement 11
1,020, 345
Total > 3a 1,020,345
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2008)



Form 990-PF (2008)

The Solon & Martha Dixon Foundation

63-0812726

Page 12

Part XVI-A

Analysis of Income-Producing Activities

A

Enter gross amounts unless otherwise indicated

N b WwN

12
13

(See worksheet in line 13 instructtons on page 28 to verify calculations )

Program service revenue

Unrelated business income

E«cluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

{c)
Exclusion
code

(d)

Amount

{e)
Related of exempt
function income
(See page 28 of
the instructions )

a
b
c
d
e
f
9

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secur.ties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental iIncome or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

447,330

14

208,439

15

40,046

18

-1,834,779

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

-1,138,964

0

13

-1,138,964

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purpcses
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 28 of the instructions )
N/A
DAA Form 990-PF (2008)



Form 990-PF (2008) The Solon & Martha Dixon Foundation 63-0812726 Page 13

Part XVii Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dd thelorganlzatlon directly or indirectly engage in any of the following with any other organization described Yes { No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt orgamzation of
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciiies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations . 1b(6) X
¢ Shanng of faciliies, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s "Yes,"” complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting organization If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved {c} Name of nonchartable exempt organization {d) _ Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
descnbed In section 501(c) of the Code (other than section 501(c)}(3)) or in section 5277 D Yes No
b _1f"Yes," complete the following schedule
{a) Name of organization (b} Type of organization {c) Description of relationship
N/A

g Date Preparer's dentfying
J:: o Check If number (see Signature on
D .U-fé € | Preparers } self-employed » D page 30 of the instructions)
» §§?, signature 5/17/10
o 5 | Fum's name (or yours if
self-employed), address, } EIN »
and ZIP code Phone no

Form 990-PF (2008)

DAA



A

63-0812726 Federal Statements
Taxable Interest on investments
Unrelated Exclusion Postal
Description Amount Business Code Code Code
Interest Earned S 447,330 14 AL
Total S 447,330
Taxable Dividends from Securities
Unrelated Exclusion Postal
Description Amount Business Code Code Code
Dividends on Stocks S 208,439 14 AL
Interest On Notes 14 AL
Total S 208,439
Other Investment Income
Unrelated Exclusion Postal
Description Amount Business Code Code Code
0il Rovalties S 17,546 15 AL
Mineral Lease 22,500 15 AL

Total

$ 40,046
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63-0812726 Federal Statements

Statement 6 - Form 990-PF, Part I, Line 10a - US and State Government Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
U S Government Obligations
$ 3,594,917 $ 2,548,314 Cost $ 2,646,600
Total $ 2,594,917 $ 2,548,314 $ 2,646,600

Statement 7 - Form 990-PF, Part Il Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
Corporate Stock
$ 11,774,385 $§ 11,489,079 Cost $ 7,712,%26
Total $ 11,174,385 $ 11,489,079 $ 7,712,626

Statement 8 - Form 990-PF, Part ll, Line 10c - Corporate Bond investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
Corporate Bonds
$ 5,174,350 S 3,271,282 Cost $ 3,219,770
Total $ 5,174,350 $ 3,271,282 $ 3,219,770

6-8
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63-0812726
THE SOLON AND MARTHA DIXON FOUNDATION
' June 30, 2009

Book Fair Market
Value Value
PART Il BALANCE SHEETS, Page 2, Line 10a
INVESTMENTS - US and STATE GOVT OBLIGATIONS

450M FHLMC 4.5% 1/15/14 450,212.39 482,805 00
134M FHLMC 5.3% 05/12/20 124,393.90 137,449.16
229M Credit Suisse 3.375% 3/2/16 221,669.71 237,218.81
20M Treasury Notes 3.125% 5/15/19 19,371.88 19,340 60
300M FHLMC 4.375% 7/17/15 282,858 00 323,343 00
430M FHLMC 5.75% 1/15/2012 442,199.12 471,894.90
125M SLM Corp 5% 6/15/18 121,250.00 68,332.50
160M FNMA 5.25% 9/15/16 162,873.03 178,449.60
175M SLM Corp 5.375% 05/15/14 174,933.50 143,283.00
54M FHLMC 5% 1/30/2014 53,285.56 58,087.80
498M FHLMC 5% 10/18/10 495,267.25 526,395.96

TOTAL INVESTMENTS -
U S and STATE GOVT OBLIGATIONS

2,548,314.34

2,646,600.33




THE SOLON AND MARTHA DIXON FOUNDATION
' June 30, 2009

PART 1l BALANCE SHEETS, Page 2, Line 10b
INVESTMENTS - CORPORATE STOCK

94 Dynegy Inc
5,973 Wells Fargo Company

3252 Shares AT&T Corp

9998 Shares Alcatel Lucent

2360 Shares American Electric Power
1890 Shares American Express

940 Shares BB&T

2717 Shares Bank of America

575 Shares Black & Decker

5810 Shares Boston Scientific

3070 Shares Bristol Myers Squibb Co
1280 Shares Brunswick Corp

1205 Shares Caterpillar

5840 Shares CIT Group Inc

1725 Shares Centex Corp

2405 Cisco Systems Inc

2380 Shares DR Horton

6495 Shares Dell Inc

1965 Shares Dillards Inc

3370 Shares Dow Chemical

1795 Shares DuPont EI

3370 Shares Eastman Kodak Company
3840 Shares Ebay

2135 Shares Edison Intl

1870 Shares Eli Lilly & Co

7387 Shares Flextronics

805 Share Fedex Corp

3590 Shares Fifth Third Bancorp

810 Shares First American Corp
4030 Shares Gannett Company Inc
3615 Shares General Electric Company
1700 Shares Hewlett Packard

3600 Shares Home Depot

4975 Shares Intel

1810 Shares Intl Flavor & Fragrances
2340 Shares Keycorp New

1320 King Pharmaceuticals Inc

2820 Shares Kroger Company

2100 Shares Lennar Corp

460 Shares Marathon Oil Corp

1965 Shares Marsh & McLennan
4430 Shares Masco Corp

2565 Shares Merck & Company
4690 Shares Microsoft Corp

63-0812726

Book Fair Market
Value Value
213 38
1,674,300.00 144,904.98
84,966 00 80,779 68
127,495.26 24,795 04
61,928.55 68,180.40
60,941.09 43,923.60
25,790.22 20,661 20
172,972.26 35,864 40
23,379.73 16,479.50
91,893.76 58,913.40
72,086.10 62,351 70
17,561.60 5,529.60
35,135.19 39,813.20
111,623 85 12,556.00
37,908.97 14,593 50
39,771.61 44,853 25
31,284.53 22,276 80
97,088.21 89,176.35
20,749.64 18,078.00
104,442.60 54,391.80
41,597.13 45,987 90
83,761 06 9,975.20
49,173.29 65,779.20
67,850.11 67,167.10
79,949.34 64,776 80
84,720.18 30,656.05
40,971 04 44,774.10
102,650 94 25,489 00
18,512.23 20,987 10
178,873.25 14,387 10
59,693.03 42,367.80
53,741 66 65,705 00
104,183.98 85,068 00
73,296.84 82,336 25
53,353.23 59,223.20
25,857.60 12,261.60
11,220.00 12,711 60
62,857.59 62,181 00
39,381.38 20,349 00
10,120.00 13,859.80
45,431.71 39,555.45
74,953.97 42,439.40
68,414.13 71,717 40
108,335.27 111,481.30
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11510 Shares Micron Technology Inc
13150 Shares Motorola Inc

7900 Shares News Corp Inc

4050 Shares Old Republic

1135 Shares Penney JC

5615 Shares Pfizer Inc

224 Shares PNC Financial Services
2215 Shares Pulte Homes

3270 Shares Regions Financial

3920 Shares Safeway Inc

26265 Shares Sanmina-Sci Corp
9060 Shares Sara Lee Comp

3468 Shares Schering Plough Corp
800 Shares Suntrust Banks

3468 Shares Supervalu Inc

13290 Shares Tenet Healthcare Corp
4375 Shares Texas Instruments
8995 Shares Unisys Corporation
735 Shares US Bancorp

4590 Shares Utstarcom Incorporated
3605 Shares Valero Energy Corp
2800 Shares Verizon Communications Inc
1881 Shares Wells Fargo Company
1045 Shares Western Digital Corp
1159 Shares Whirlpool

1610 Shares Wyeth

7065 Shares Xerox Corp

950 Shares Abbott Laboratories

1140 Shares Aflac

1665 Shares AT&T

1120 Shares Amgen Inc

975 Shares Anadarko Petroleum

1340 Shares Automatic Data Processing
1345 Shares Baker Hughes Inc

1020 Shares Ball Corporation

1215 Shares Bank of America Corp

535 Shares Bard CR Inc

1340 Shares Baxter

1173 Shares Best Buy Co Inc

1650 Shares Carlisle Companies Inc
800 Shares Chevron Corp

1015 Shares Church & Dwight Inc
2440 Shares Cisco Systems Inc

2110 Shares Cognizant Technology
1180 Shares Colgate-Palmolive Company
950 Shares Conocophilhps

975 Shares Costco Wholesale Corp

122,093.87
128,571.62
58,350.80
76,753.19
38,363.00
124,836 57
28,628.57
33,878.99
39,978.12
88,502.94
96,563.90
107,401.72
52,299.50
32,856.04
83,410.43
180,225.94
81,223.79
83,470 94
10,290.00
40,217.66
66,746.10
87,146.56
100,848.16
14,037.58
85,471.01
63,869.23
80,738.51

46,408.84
51,015 00
67,748.85
66,669.46
42,126.24
51,479.26
89,137.37
36,766.92
51,115.05
42,552.03
75,270.50
46,528.90
50,512.77
45,889.19
64,844.29
42,334 00
52,115.95
59,340.30
59,441.50
64,843.35

63-0812726

58,240.60
87,184.50
71,969.00
39,892.50
32,585 85
84,225 00

8,693.44
19,558.45
13,210.80
79,850 40
11,506 69
88,425.60
64,558.40
13,160.00
44,910.60
37,477 80
93,187 50
13,582.45
13,171 20

7,481.70
60,888 45
86,044 00
45,633.06
27,692.50
49,327 04
73,077 90
45,781.20

44,688.00
35,442 60
41,358.60
59,292.80
44,255.25
47,489.60
49,011 80
46,063.20
16,038.00
39,830.75
70,966.40
39,283.77
39,666.00
53,000 00
55,124.65
45,506.00
56,337.00
83,473 20
39,957.00
44,635.50
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985 Shares Danaher 70,466.90 60,813.90
1960 Shares Disney Walt Co 64,010.07 45,726.80
190 Shares Lilly Eli & Company 64,562.44 44.,685.60
1370 Shares Emerson Electric Co 46,073.79 44,388.00
840 Shares Exxon Mobil Corp 49,358.40 58,724.40
627 Shares Fedex Corporation 49,737 33 34,873 74
770 Shares General Dynamics 64,758 54 42,650 30
1856 Shares General Electric Company 65,238 40 21,752 32
810 Shares General Mills Inc 47,400.31 45,376.20
955 Shares Genzyme Corporation 52,348.60 53,164.85
1250 Shares Honeywell Intl 70,600.00 39,250 00
1560 Shares Illinois Tool Works Inc 67,034.84 58,250 40
1360 Shares Ingersoll Rand 55,841.60 28,424 00
2760 Shares Intel Corp 63,607.09 45,678.00
453 Shares Intl Business Machines Corp 36,443 86 47,302 26
1645 Shares Intuit Inc 40,063.97 46,372.55
995 Shares Jacobs Engineering Group 42,915 44 41,879.55
1061 Shares Johnson & Johnson 60,034.89 60,264 80
1555 Shares JPMorgan Chase 68,451.10 53,041.05
2330 Shares Lowes Companies Inc 67,443.65 45,225.30
905 McDonald's Corp 51,519 66 52,028.45
1385 Shares Mcgraw-Hill Companies 75,888.31 41,702.35
1193 Shares Medtronic Inc 62,222 37 41,623.77
2202 Shares Microsoft Corp 59,870 61 52,341 54
1430 Shares Omnicom Group Inc 57,280.50 45,159.40
2430 Shares Oracle Corp 29,427.30 52,050.60
1230 Shares Pepsico Inc 71,180.10 67,600.80
1235 Shares Procter & Gamble Company 75,532.60 63,108.50
735 Shares Schlumberger LTD 29,205.21 39,770 85
1045 Shares Sherwin Williams Co 45,095.51 56,168.75
1155 Shares Sigma Aldrich Corp 37,593.50 57,241 80
2800 Shares Staples Inc 68,124.00 56,504.00
1248 Shares Stryker Corp 58,916.44 49,595.52
2195 Shares Sysco Corp 63,912.91 49,343.60
1085 Shares Target Corp 71,534.05 42,824.95
1386 Shares Texas Instruments Inc 44,749.92 29,521.80
1008 Shares United Technologies Corp 46,956.75 52,375.68
1230 Shares Wal-Mart Stores Inc 56,457.00 59,581 20
1680 Shares Walgreen Company 72,240 00 49,392.00
2145 Shares Wells Fargo & Co 75,248.80 52,037.70
1010 Shares Ansys Inc 28,729.33 31,471 60
3283 Shares Ares Capital Corp 32,333.42 26,460 98
1651 Blackbaud Inc 35,007.15 23,673.05
1744 Shares Brown & Brown Inc 45,039.10 34,757.92
650 Shares Church & Dwight Company, Inc 21,281.98 30,413.60
761 Shares Clarcor Inc 26,322.69 22,213.59

1090 Shares Copart Inc 19,076.02 37,790.30




THE SOLON AND MARTHA DIXON FOUNDATION
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691 Shares Donaldson Company Inc
952 Shares Eaton Vance Corp

668 Shares Exterran Holdings Inc

367 Factset Research Systems

1364 Shares Federated Invts Inc

1002 Heico Corp New

1687 Shares Immucor Inc

254 ITT Educational Services Inc

1953 Shares Jack Henry & Assoc Inc
840 Shares Wiley John & Sons Inc
1025 Shares Landstar System Inc

349 Shares Matthews Intl Corp

245 Shares Mettler Toledo Intl Inc
1132 Shares Microchip Technology Inc
601 Shares Mine Safety Appliance Company
1414 Shares Natco Group Inc

1055 Shares National Instruments Corp
899 Shares RPM International Inc

656 Shares Standard Parking Corp

502 Shares Techne Corp

661 Shares Teleflex Incorporated

726 Shares World Fuel Services

2860 Shares Allianz SE

1103 Shares BAE Systems

1216 Shares Barclays PLC ADR

495 Shares Barrick Gold Corp

141 Shares BG Group PLC Spon ADR

220 Shares BHP Billiton LTD

428 Shares BNP Partbas ADR

522 Shares BP PLC Spons Adr

565 Shares British Amem Tobacco

849 Shares Canon Inc ADR

491 Shares Credit Suisse Group Spon ADR
143 Shares Deutsche Bank AG

263 Shares E N | SPA

821 Shares E. On AG

906 Shares Ericsson LM Tel Company

548 Shares Esprit Holdings LTD ADR

315 Shares Fanuc LTD UNSP ADR

602 Shares GDF Suez

766 Shares Glaxosmithkline PLC

769 Shares Heineken Brewing NV

900 Shares Hoya Corporation

481 Shares HSBC Holdings PLC Spon ADR
688 Shares Imperial Tobacco Group

734 Shares LVMH Moet Hennessy Louis Vutton
234 Shares Merck KGAA

22,124.67
13,143.68
23,445.58
14,299 09
22,598.34
27,577.73
40,785.41
22,849.82
32,001.79
31,596 44
40,319.98
14,191.91
11,431.97
26,687.85
23,212.62
38,626.87
23,150.60
17,558.99
13,862 01
30,382 17
33,255.18
31,967 80

25,741.43
34,615.81
13,343.99
17,853.13
15,137 76
12,275 21

8,759.18
25,734.02
33,724.39
30,504.18
19,347 69

8,657.88
15,304.85
43.318.34

7,141.20

6,469.47
12,110.73
25,997 83
27,370.63
11,464.50
20,865 81
20,706.71
44,020.40
11,572.96

5,832.24

63-0812726

23,936.24
25,466.00
10,714.72
18,302.29
32,858.76
29,318.52
23,213 12
25,567.64
40,524.75
27,930.00
36,879 50
10,860 88
18,901.75
25,526.60
14,484.10
46,548.88
23,800.80
12,621.96
10,686.24
32,032.62
29,632 63
29,932.98

26,340.60
24,762.35
22,423 04
16,607.25
11,893.35
12,040.60
13,880.04
24,888 96
31,527.00
27,617.97
22,453.43

8,723.00
12,468 83
29,080 55

8,860.68

6,247.20
12,521.25
22,544.90
27,070 44
14,264.95
18,090.00
20,091.37
35,741.60
11,208.18

7,874.10
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57 Shares Mitsubishi Estate LTD

457 Shares Nestle S A

1830 Shares Nokia Corporation

414 Shares Novartis A G

240 Shares Novo Nordisk AS ADR

1817 Shares Prudential PLC

1978 Shares Reckitt Benckiser Group

888 Shares Roche Holding

1076 Shares Sanofi Aventis

1346 Shares Singapore Telecommunications
4196 Shares Sumitomo Mitsur Financial Group
325 Shares Tellus Corp Non Voting Shares
1027 Shares Tesco PLC Sponsored ADR
383 Shares Total S A

1384 Shares Unilever PLC

1212 Shares Vodafone Group PLC New
166> dShares Zurich

TOTAL INVESTMENTS - CORPORATE STOCK

7,942 95
11,379 90
22,904.47
22,220.29
11,676.32
24,033.13
15,600.82
36,746.42
35,836.14
26,693.39
26,075.45
12,968.44
14,481.97
13,618.51
32,119.34
32,570 54
39.000 Y4

63-0812726

9,516.15
17,192.34
26,681.40
16,887.06
13,070.40
24,856.56
17,999.80
30,289.68
31,731.24
27,323.80
16,825.96

8,385.00
17,890.34
20,770.09
32,524.00

23,621.88
29.403 Y0

11,489,078.95

7,712,626.04
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INVESTMENTS - CORPORATE BONDS

150M Walt Disney Co 6.375% 3/01/2012

150M AOL Time Warner Cable

260 M CVS Corp 6.125% 8/15/16

200M Lily Eli & Co 5.5% 3/15/27

234M Kimberly Clark 6.125% 8/1/17

337M Goldman Sachs Group Inc 6 125% 2/15/2033
58M Bottling Group, LLC 5 125% 1/15/19

1110 Citigroup Inc 8 125% 2/15/18

91M Verizon Virginia 4 625% 3/15/13

12M Lehman Bros 5 625% 1/24/13

117M Walgreen Co 5.25% 1/15/19

245M American Express 7 3% 8/20/13

220M Sara Lee Corp 6.25% 9/15/11

100M Hewlett Packard 5.5% 3/1/18

320M Memll Lynch & Co 5.0% 1/15/15

130M Wachovia Corp 5.5% 8/1/35

20M Principal Life Inc 4.65% 3/01/12

186M General Electric Cap Corp 5.875% 2/15/12

108M Pseg Power 6 95% 6/01/12
249M Household Finance Corp 4 69% //10/2009

TOTAL INVESTMENTS - CORPORATE BONDS

158,261.20
160,328.64
272,360.40
184,712.00
248,481.32
346,987.18
58,889 14
16,272 60
86,929.85
12,187.80
120,256 11
257,803 70
227,682 40
99,481 00
313,192.26
126,084.10
19,900.00
197,439.00

115,878.44
24%.1>4 38

63-0812726

162,397.50
160,570.50
270,072.40
197,090.00
256,866.48
316,416.04
59,339.22
20,734 80
91,224.77
1,843.92
121,899.96
255,584.00
232,735.80
104,477 00
286,809 60
100,161.10
18,441.60
195,672.00

118,724.40
248, /U8 6/

3,271,281.52

3,219,769.76




