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Form 990-PF

L)
Department of the Treasury
intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

JUL 1,

2008

, and ending

JUN 30, 2009

G_ Check ali that apply

D Initiat return

[:] Final return

D Amended return

I Address change

D Name change

Use the IRS
label.
Otherwise,

Name of foundation

THE HIGHER FOUNDATION

A Employer identification number

58-6442623

print
or type.

Number and street (or P O box number if mail 1s not delivered to street address)

3565 TUXEDO ROAD

Roomv/suite

B Telephone number

(404)760-0181

See Specific
Instructions.

City or town, state, and ZIP code

ATLANTA, GA 30305

c If exemption application is pending, check here > D
D 1. Foreign organizations, check here > D

H Check type of organization

Section 501(c)(3) exempt pnivate foundation
D Section 4947(a)(1) nonexempt chantable trust f:] Other taxable pnvate foundation

2. Foreign organizations meeting the 85% test,
check here and attach computation > D

| Fair market
(from Part

value of all assets at end of year
ll, col (c), hne 16)

J  Accounting method
] Other (specify)

Cash

l:] Accrual

E If pnvate foundation status was termmated
under section 507(b)(1)(A), check here ]

F ifthe foundation Is in a 60-month termination

>3 1,047,649 .|(Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here B[
Part 1] Analysis of Revenue and Expenses ven n (d) Disbursements
B e oo | (foned | | ONmesmart | @At | SOomrm,

1 Contnbutions, gifts, grants, etc , receved 70,000. N/A
2 Check > {__ ifthe foundation s notrequired to atiach Sch B
3 Lnetsemtv :2 t'_s'_a';/:‘r;sgs and temporary
4 Dwvidends and interest from secunties 28,524. 28,524. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
™ 62 Net gan or (loss) from sale of assets not on line 10 .. —2 9 3 4 3 4 8 . STATEMENT 1
E| baReoness 966,675.
3 7 Capital gain net income (from Part IV, line 2) 0.
= 8 Net short-term capital gain
9 Income modifications
108 G1g slowances T
D Less Costof goods sold
¢ Gross profit or (loss)
11 Other income T [ 7S I\
12__Total. Add lines 1 through 11 -194,824. 28,524. NEOULCTWILES
13 Compensation of officers, directors, trustees, etc 0. 0. 0 Pt 0.
14  Other employee salaries and wages ~| FEBJ1Tpoin [O
|18 Pension plans, employee benefits - %
a|16a Legal fees VaVaYe Vel VN2
§ b Accounting fees . L UGJIC 1
2| ¢ Other professional fees STMT 3 2,722. 1,089. 544 .
3|17 Interest 20. 0. 0.
= 8[18 Taxes STMT 4 4,796. 0. 0.
N‘g 19 Depreciation and depleton . ..
T~€|20 Occupancy .
=T .
- : 21 Travel, conferences, and meetings
L §{22 Pnnting and publications
L D23 Other expenses STMT 5 851. 0. 0.
O ‘§ 24 Total operating and administrative
% a expenses. Add hines 13 through 23 8,389. 1,089. 544.
= Ol25 Contnbutions, gifts, grants paid 99,739. 99,739.
<C |26 Total expenses and disbursements.
g Add lines 24 and 25 108,128. 1,089. 100,283.
27 Subtract line 26 from hine 12
d Excess of revenue over expenses and disbursements - 3 O 2 ’ 9 5 2 -
b Net investment income (f negative, enter -0-) 27,435.
¢ Adjusted net income §f negative, enter -0-) N/A
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2008)
sexsor 4 0
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Form 990-PF (2008) THE HIGHER FOUNDATION

58-6442623

Page 2

Beginning of year

End of year

Attached schegules and amounts In the description
Balance Sheets coturnn should be for end-of-year amounts onty

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng
2 Sawvings and temporary cash investments
3 Accounts recervable P

199,478.

119,874.

119,874.

Less allowance for doubtful accounts P

4 Pledges recevable P

Less allowance for doubtful accounts

5 Grants recevable . .

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recenvable . >

Less: allowance for doubtful accounts P

8 Inventones for sale or use .
9 Prepaid expenses and deferred charges
10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
111! -land, and equip basss

STMT 6

773,891.

381,813.

369,820.

>
Less: accumulated depreciaton »

12 Investments - mortgage loans
13 Investments - other X i
14 Land, bulldings, and equipment: basis P>

STMT 7

387,936.

558,833.

557,955.

Less: accumulated depreciation o >

15 Other assets (describe P>

16_ Total assets (to be completed by all filers)

1,361,305.

1,060,520.

1,047,649.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans fom officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (descnbe P>

161.

2,328.

23 Total liabilities (add hnes 17 through 22)

161.

2,328.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestnicted
25 Temporanly restncted
26 Permanentiy restncted L
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caprttal stock, trust pnncipal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances .

> [X]

1,074,261.

1,074,261.

0.

0.

286,883.

_16,069.

1,361,144.

1,058,192,

31_ Total llabilities and net assets/fund balances 1,361,305. 1,060,520.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 1,361,144.
2 Enter amount from Part ), ine 27a o 2 -302,952.
3 Other increases not included in ne 2 (itemize) P> 3 0.
4 Addlnes1,2,and 3 L 4 1,058,192.
5 Decreases not included in fine 2 (itemize) P> 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part |1, column (b}, line 30 6 1,058,192.

Form 990-PF (2008)

823511
01-02-09
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f:'orm 990-PF (2008) THE HIGHER FOUNDATION

58-6442623  page3

{ Part{¥| Capital Gains and Losses for Tax on Investment Income

|
| ' " (a) List and describe the kind(s) of property sold (e g , real estate, (hyj%}” ?é:r?algéed (? Date acquired (d) Date sold
| 2-story brick warehouse, or common stock, 200 shs MLC Co ) 0- D%natlon mo , day, yr) (mo, day, yr)
i 1a SEE ATTACHED STATEMENT A P VARIOUS VARIOUS
‘ b SEE ATTACHED STATEMENT A P VARIOUS VARIOUS
1 ¢ CAPITAL GAINS DIVIDENDS
| d
‘ e
| (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
i (8) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 540,815. 683,654. -142,839.
: b 422,263. 576,369. -154,106.
¢ 3,597. 3,597.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. i) Adjusted basis k) Excess of col (1 col {k), but not less than -0-) or
() F M V. as of 12/31/69 () Adiustad bas (0 o ooes oot (0 Losses (from col (h)
a -142,839,.
b -154,106.
c 3,597.
d
8
If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0~ in Part I, line 7 2 -293,348.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
‘ If gain, also enter in Part |, ine 8, column (c).
| If (loss), enter -0- in Part I, line 8 3 N/A
‘ [Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
! (For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )
t If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? . D Yes No
| It "Yes," the foundation does not qualify under section 4940(e). Do not complete this part
: 1 Enter the appropriate amount in each column for each year; see instructions before making any entnes
f Base pe‘r?t))d years . .(l!) (c) Dlstnblﬁgzm ratio
Calendar year (or tax year beginning In) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) divided by col. (c})
2007 129,211. 1,370,497. .094280
2006 193,939. 1,245,082. .155764
2005 103,092. 1,163,266. .088623
2004 151,021. 952,856. .158493
2003 135,450. 798, 393. .169653
2 Total of line 1, column (d) — . e 2 .666813
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years . _ 3 .133363
4 Enter the net value of noncharttable-use assets for 2008 from Part X, line 5 4 1,059,204.
5 Muttiply line 4 by line 3 5 141,259.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 274 .
7 Add hines 5 and 6 7 141,533.
8 Enter qualfying distnbutions from Part XIi, line 4 8 100,283.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

823521 01-02-09

3

Form 990-PF (2008)
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Form 990-PF (2008) THE HIGHER FOUNDATION 58-6442623 Page 4
tPart VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt opératmg foundations described in section 4940(d)(2), check here P> |:] and enter *N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  ® [__] and enter 1% 1 549.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add lines 1 and 2
Subtitle A (Income) tax (domestic sectton 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 3 'S 00.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld R 6d
7 Total credits and payments Add lines 6a through 6d . 7 3,500.
8 Enter any penalty for underpayment of estimated tax Check here (] ifForm 22201 attached
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed _ o . . >
10 Overpayment. If line 7 1s more than the total of Iines 5 and 8, enter the amount overpaid > | 10 2,946.
11 Enter the amount of ne 10 to be Credited to 2009 estimated tax p» 2,946 .l Refunded » | 11 0.
i Part VIl-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? . 1a X
b Did it spend more than $100 dunng the year (elther directly or |nd|rectly) for polttical purposes (see instructions for deﬁmtnon)" . 1b X
If the answer is "Yes" to 1a or 1h, attach a detalled descnption of the activities and copies of any matenals published or
distributed by the foundation In connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . . 1¢c X
d Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed during the year:
(1) Onthe foundation P> § 0. (2) On foundation managers » $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . 2 X
If "Yes," attach a detailed description of the actities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . .. Lo .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? L. 4a X
b If"Yes," has # filed a tax return on Form 990-T for this year? _ | i . i N/_A_ 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year” . . L i 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing instrument? L . . . 6 | X
7 Did the foundation have at least $5,000 In assets at any tlme during the year” . . . 7 X
If “Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
GA
b tfthe answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation X gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(;)(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? /f "Yes, " complete Part XIV . . 9 X

10 Did any persons become substantial contnbutors dunng the tax year? if “ves.* sttach a schedule listing thetr names and addresses 10 X
Form 990-PF (2008)

0.
549.
0.
549.

A& W N

Db WN

.-}
w
.

823531
01-02-09
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Form 990-PF (2008) THE HIGHER FOUNDATION 58-6442623

Page 5

| Part ViI-A | Statements Regarding Activities (continued)

11 Atany tlme duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082

13 Did the foundation comply with the pubtic inspection requirements for its annual returns and exemption application?
Website address > N/A

n

12

13

X

14 The booksareincareof » STEVEN J. AND MARGARET R. HEYER Telephone no » (404)760-0181

Locatedat » 3565 TUXEDO ROAD, ATLANTA, GEORGIA zp+4 30305

15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in ieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued durnng the year Pl 15 I

»[ ]

N/A

t Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? R i D Yes No
(3) Furmish goods, services, or facilities to (or accept them trom)adlsquallﬁed person'> [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | L |:| Yes No
(5) Transfer any Income or assets to a disqualifted person {or make any of either avalilable
for the benefit or use of a disqualified person)? . .. . CJves (XJ No
(6) Agree to pay money or property to a govemment official? (Exception. Check No
if the foundation agreed to make a grant to or to employ the offictal for a penod after
termination of government service, if terminating within 90 days ) . D Yes IZI No
b If any answer Is “Yes® to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulatlons
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here . | - > |:]
¢ Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2008? .
2 Taxes on failure to distnbute income (section 4942) (does not apply tor years the foundation was a pnvate operatmg foundatlon
defined in section 4942(;)(3) or 4942())(5)):
» a Atthe end of tax year 2008, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIH1) for tax year(s) beginning
before 20082 L . e . [ ves [(XINo
If "Yes," list the years > , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see mstructions ) . e .. N/A

¢ If the provisions of section 4942(a)(2) are belng applled to any of the years ||sted m 2a list the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? . D Yes [X] No
b If "Yes," did it have excess business holdrngs n 2008 as a result of (1) any purchase by the toundatron or disqualrfied persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2008.) L S N/ A

4a Did the foundation invest dunng the year any amount in 2 manner that would jeopardize its charitable purposes? |
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax vear beginning in 2008?

Yes

No

ib

1c

2h

3b

4a

X

4b

X

Form 990-PF (2008)

823541
01-02-09

5
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Form 990-PF (2008) THE HIGHER FOUNDATION 58-6442623 Page 6
i Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to
() Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other simifar purposes? [:] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? C 1 ves No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes No
b If any answer is "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrnibed in Regulations
section 53 4945 or tn a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here ’Ej
¢ Ifthe answer is "Yes" to question 5a{4), does the foundation claim exemption from the tax because it mamtalned
expenditure responsibility for the grant? N/A CJves [_Ino
If "Yes," attach the statement required by Regulatlons section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . [ Jves [XINo
b Did the foundation, dunng the year, pay premiums, dlrectly or Indirectly, on a personal beneﬁt contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? L__] Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
b
(o) Namme and acdress e e | monn | oS | plo)EApense
0 position enter -0-) pensation allowances
STEVEN J. HEYER TRUSTEE, DIST. COM. MEMBER
3565 TUXEDO ROAD
ATLANTA, GA 30305 1.00 0. 0. 0.
MARGARET R. HEYER TRUSTEE, DIST. COM. MEMBER
3565 TUXEDO ROAD
ATLANTA, GA 30305 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hTOIH?s ar;c: %%r’?ge (c) Compensation J’”ﬁ%"% ac(:gz)E: .e&?m%r
devoted to position D allowances
NONE
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2008)
823551
01-02-09
6
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Form 990-PF (2008) THE HIGHER FOUNDATION 58-6442623  Page7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
' Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1N/A

| Part IX-B { Summary of Program-Related Investments

Descnibe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

1N/A

All other program-related investments See Instructions
3

Total. Add Iines 1 through 3 . . e

O.

823561
01-02-09

7
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15370202 747509 08164

Form 990-PF (2008)

58-6442623

THE HIGHER FOUNDATION Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of securities 1a 942,206.
b Average of monthly cash balances 1b 133,128.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 1,075,334.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) . I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract Iine 2 from fine 1d 3 1,075,334.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 16,130.
5 Netvaiue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 1,059,204.
6 Minimum investment return. Enter 5% of line 5 . 6 52,960.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) pnvate operating foundations and certain
foreign orgamizations check here P> [:I and do not complete this part )
1 Minimum mvestment retumn from Part X, line 6 . . . 1 52,960.
2a Tax on Investment income for 2008 from Part VI, line 5 2a 549.
b Income tax for 2008 (This does not include the tax from Part VI.) 2b
¢ Add tines 2a and 2b 2¢ 549.
3 Distnibutable amount before adjustments. Subtract line 2¢ from line 1 3 52,411.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 52,411.
6 Deduction from distnbutable amount (see instructions) . 6 0.
7__ Distrihutable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part xm line 1 7 52,411.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, grfts, etc. - total from Part I, column (d), line 26 1a 100,283.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc purposes 2
3 Amounts set aside for specific chartable projects that satisfy the:
a Suitabilty test (pnor IRS approval required) . 32
b Cash distnbution test (attach the required schedule) . 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Pan V ||ne 8 and Part X1, lme 4 4 100,283.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 0.
6 Adjusted gualifying distributions. Subtract line 5 from line 4 6 100,283.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundatlon qualrfies for the section

4940(e) reduction of tax in those years.

823571
01-02-09

8
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Form 990-PF (2008)

THE HIGHER FOUNDATION

58-6442623

Page 9

Part Xill { .Undistributed Income (see instructions)

1 Distnbutable amount for 2008 from Part Xi,
line 7
2 Undistnbuted incomne, 1f any, as of the end of 2007
a Enter amount for 2007 only
b Total for pnior years

*

3 Excess distnbutions carryover, if any, to 2008
aFrom 2003 95,992,

(a)

Corpus

(b)
Years prnior to 2007

(c)
2007

(d)
2008

52,411.

b From 2004 104,290.

¢ From 2005 45,883.

d From 2006 136,941.

e From 2007 64,140.

f Total of ines 3a through e
4 Qualifying distnbutions for 2008 from
Part X, line 4 P $ 100,283.

447,246.

a Applied to 2007, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2008 distnbutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions carryover applied to 2008
(if an amount appears n column (d), the same amount
must be shown In column (a) }

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e. Subtract line 5 |
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of pnor years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions .

e Undistnbuted income for 2007. Subtract line
4a from ling 2a Taxable amount - see instr

f Undistributed income for 2008 Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2009 L.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)

8 Excess distnibutions carryover from 2003
not applied on line 5 or ine 7

9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9

52,411.

47,872.

0.

495,118.

0.

95,992.

399,126.

a Excess from 2004
b Excess from 2005
¢ Excess from 2006
d Excess from 2007
e Excess from 2008

104,290.

45,883.

136,941.

64,140.

47,872.

823581

01-

02-09

15370202 747509
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Form 990-PF (2008) THE HIGHER FOUNDATION 58-6442623 Page 10

{ Part XiV | I?rivate Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling »
b Check box to indicate whether the foundation I1s a private operating foundation described in section D 4942(1)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualiying distnbutions from Part X1,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from hine 2¢
3 Complete 3a, b, or c for the
alternative test relied upon-
a "Assets” alternative test - enter
(1) Value of alt assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter.

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royatties) .

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income .
[ Part XV i Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )

SEE STATEMENT 8

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [X] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organtzations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and matenals they should include-
N/A

t Any submission deadlines:
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

823601 01-02-09 Form 990-PF (2008)
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Form 990-PF (2008) THE HIGHER FOUNDATION

42623  Pagen

58-64
{Part X¥| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
ShO\?I any relationship to Fo;:r:datu;n Purpos? %f%rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT B ATTACHED 99,739,
Total > 3a 99,739.
b Approved for future payment
NONE
Total > 3b 0.

823611 01-02-09

15370202 747509 08164
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Form 990-PF (2008) THE HIGHER FOUNDATION

58—6442623 Page 12

Part XVI-&| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b}
Bucsgggss Amount

(c
Exclu-
ston
code

(d)

Amount

(e)
Related or exempt
function income

o a oo o

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunties
5 Net rental Income or (loss) from real estate-
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net ncome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue-

14

28,524.

18

-293,348.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations.)

-264,824.

0.

13

-264,824.

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

N/A

823621
01-02-09

15370202 747509 08164
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Form 990-PF (2008) THE HIGHER FOUNDATION 58-6442623 pype13

| Part XVHl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
) Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organtzations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . 1a(1) X
(2) Other assets 13(2) X
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . 1b(2} X
(3) Rental of facilities, equipment, or other assets . . 1b(3) X
(4) Reimbursement arrangements ) ) 1b(4) X
(5) Loans orloan guarantees . 1b(5) X
(6) Performance of services or membership orfundralsmg solicitations i 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d Ifthe answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
{a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described o
in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772 F .. E] Yes IX] No
b _if"Yes. complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties penu | ddlare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, comect,
and complete ] of arer (other than taxpayer or fiduciary) 1s based on all information ¢f which preparer has any knowledge.
< ﬂ gl1o
g } Slgnatu[e f officer fr trustee . Dale } Title
i " Pre;')arer's } M p\( &/& M ’ll)?xe gg'?_ck if Preparer's identifying number
%U“ET? signature ' %1/0 employed » [_1| P00027369
3 8Q| fmsmme@yuws. STEPHEN M. BERMAN & ASSOC., L.L.C. en P> 58-1540139
&’3 f seif-employed), 3475 LENOX ROAD, N.E., SUITE 950
ageress, ndZPcoce ¥ AT, ANTA, GEORGIA 30326 Phoneno 404-262-2181
Form 990-PF (2008)
0aa 00
13
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Schedule B Schedule of Contributors
(Form 990, 990-EZ, OMB No 1545-0047
or 990-PF) > Attach to Form 990, 990-EZ, and 990-PF. 2 0 u 8

Department of the Treasury
Internat Revenue Service

Name of the organization Employer identification number

THE HIGHER FOUNDATION 58-6442623

Organization type (check one):

14
(1]
0
=4
(-]
3

Filers of:

Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organtzation

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charntable trust treated as a private foundation

00K OO0

501(c)(3) taxable pnivate foundation

Check If your organization is covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule. See Instructions.)

General Rule

For organtzations filling Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il.

Special Rules

l:] For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under sections
509(a)(1)/170()(1)(A)(vi), and received from any one contrbutor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2% of the
amount on Form 990, Part VIII, line 1h or 2% of the amount on Form 990-EZ, line 1. Complete Parts | and II.

|:] For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 980-EZ, that received from any one contributor, dunng the year,
aggregate contnbutions or bequests of more than $1,000 for use exclusively for religious, chartable, scientific, Iiterary, or educational
purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and Ill.

I:I For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contnbutor, during the year,
some contnbutions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not aggregate to more than
$1,000. (If this box is checked, enter here the total contnbutions that were received during the year for an exclusively religious, charttable,
etc., purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
religious, chantable, etc., contnbutions of $5,000 or more dunng the year.) .. OO > 3

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but
they must answer "No" on Part [V, line 2 of their Form 990, or check the box In the heading of their Form 990-EZ, or on line 2 of their Form 990-PF, to
certify that they do not meet the filing requirements of Schedule B (Form 890, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 930-EZ, or 990-PF) (2008)
for Form 990. These instructions will be issued separately.

823451 12-18-08
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Schedule B (Form 990, 990-€2, or 990-PF) (2008)

Page 1 of 1 otpari

Name of organization

THE HIGHER FOUNDATION

Employer identification number

58-6442623

Parti

Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

1

STEVEN J. AND MARGARET R. HEYER

3565 TUXEDO ROAD

$ 70,000.

ATLANTA, GEORGIA 30305

Person
Payroll ]
Noncash [ ]|

(Complete Part Il if there
Is a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll ]
Noncash [ |

(Complete Part Il if there
Is a noncash contnbution.)

(@)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person [:,
Payroll |:|
Noncash [ ]

(Complete Part Il if there
Is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person :]
Payroll E]

Noncash [ |

(Complete Part |l if there
Is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person |:]
Payroll [:]
Noncash [ ]

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

{b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

(d

Type of contribution

Person [:]
Payrol [ |
Noncash [ ]

(Complete Part Il if there
Is a noncash contnbution.)

823452 12-18-08

15370202 747509 08164

Schedule B (Form 990, 990-E2, or 990-PF) (2008)
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Form 8868 Application for Extension of Time To File an

(Rev. Apnl 2009) Exempt Organization Return OMB No. 1545-1709
Departrﬁent of the Treasury

Intemnal Revenue Service P> File a separate application for each return.

@ If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

@ |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part |l unless you have already been granted an automatic 3-month extenston on a previously filed Form 8868.

E Part | i Automatic 3-Month Extension of Time. Only submit onginal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part li) of Form 8868. For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print

THE HIGHER FOUNDATION 58-6442623
File by the

due date for | Number, street, and room or surte no. If a P.O. box, see Instructions.
fe"tngnws";e 3565 TUXEDO ROAD

u
nstructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

ATLANTA, GA 30305

Check type of return to be filed (file a separate application for each return):

[ Form 990 [_] Form 990-T (corporation) [ Forma720
(] Form 990-BL [ Form 990-T (sec. 401(a) or 408(a) trust) (] Form 5227
!:] Form 990-EZ |:] Form 990-T (trust other than above) [:] Form 6069
Form 990-PF (] Form 1041-A 1 Form 8870
STEVEN J. AND MARGARET R. HEYER

® The books are nthecareof » 3565 TUXEDO ROAD, ATLANTA, GEORGIA - 30305

Telephone No.»> (404)760-0181 FAX No. >
® |f the organization does not have an office or place of business in the United States, check this box . N D
@ |[f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P> [:l . If it is for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension will cover.

1  |request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
FEBRUARY 15, 2010 , tofile the exempt organization return for the organization named above. The extension
is for the organization’s return for:

» 1 calendar year or
» [X] tax year beginning _JUL 1, 2008 ,andendng_ JUN 30, 2009
2 I this tax year Is for less than 12 months, check reason: |:] Inttial return |:] Final retumn |:] Change In accounting penod

3a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See Instructions. 32| $ 549.
b If this application Is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credht. 3| $ 3,500.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. 3| $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)
823831
05-26-09
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THE HIGHER FOUNDATION
RECONCILIATION OF CAPITAL GAINS AND LOSSES

30-Jun-08
Descnption Tax Cost Proceeds Gain/(Loss)
SHORT TERM
Sep-08 820.820 SHS — JPMORGAN MID CAP EQUITY FUND 25,017.47 21,070.45 (3.947 02)
Sep-08 ISHARES RUSSELL MIDCAP GROWTH INDEX 41,411.01 34,363.07 (7.047.94)
Oct-08 666.134 SHS — JPMORGAN ASIA EQUITY FUND 25,000.00 12,523.32 (12,476.68)
Oct-08 65000 SHS - BUFFERED RETURN ENHANCED NOTE 65,000.00 50,414.00 (14,586.00)
Dec-08 3216.374 SHS ~ JPMORGAN GROWTH ADVANTAGE FUND 27,500.00 16,725.14 (10,774.86)
Dec-08 8899.525 SHS —- JPMORGAN HIGH YIELD BOND FUND 68,290.85 48,947.39 (19,343.46)
Dec-08 2500 SHS — APOLLO INVESTMENT CORP 42,775.00 22,279.87 (20,495.13)
Dec-08 CAUSEWAY INTL VALUE FUND 38,059.58 18,277.70 (19,781.88)
Feb-09 2696.872 SHS -- IVY LARGE CAP GROWTH FUND 25,000.00 23,516.72 (1.483.28)
Mar-09 170 SHS — UNITED STATES OIL FUND 4,833.24 4,695.37 (137.87)
Mar-09 5145.798 SHS — PAYDEN HIGH INCOME FUND 30,046.36 30,000.00 (46.36)
Apr-09 2064.272 SHS — OLD MUTUAL ANALY US LO 27,562.47 17,319.24 (10,243.23)
Apr-09 200 SHS — ISHARES MSCI ASIAN EX JAPAN 6,886.64 7.336.31 449.67
Apr-09 960 SHS — ISHARES MSCI ASIAN EX JAPAN 31,987.62 35,249.33 3.261.71
May-09 695 SHS — ISHARES RUSSELL MIDCAP INDEX FUND 54,524.99 45,606.11 (8.918.88)
May-09 210 SHS — ISHARES MSCI EAFE INDEX FUND 9,442.90 9,675.75 132.85
May-09 680 SHS — SPDR TRUST SERIES 1 74,250.64 62,932.58 (11,318.06)
May-09 410 SHS — ISHARES RUSSELL 1000 VALUE INDEX 20,044.90 19,982.88 (62.02)
Jun-09 1759.324 SHS — MANNING & NAPIER FUND INC 30.066.84 25,000.00 (5,066.84)
Jun-09 2173.913 SHS —~ HIGHBRIDGE STATISTICAL MARKET 35,953.50 35,000.00 {953.50)
Total Short Term 683,654.01 540,815.23 (142,838.78)
Long Term
Jul-08 1867.414 SHS — THIRD AVENUE VALUE FUND 114,128.21 93,520.09 (20.608.12)
Sep-08 1468.86 SHS - JPMORGAN INTREPID INTL FUND 34,327.26 25,000.00 (9.327.26)
Sep-08 ISHARES RUSSELL MIDCAP GROWTH INDEX 2,203.47 1,828.45 (375.02)
Sep-08 1247.92 SHS — CAUSEWAY INTL VALUE FUND 24,346.92 15,000.00 (9.346.92)
Oct-08 3510.052 SHS — T ROWE PRICE INT'L FUNDS INC . 48,000.00 29,940.74 (18,059.26)
Dec-08 1757.337 SHS — JPMORGAN INTREPID GROWTH FUND 39,846.23 25,832.85 (14,013.38)
Dec-08 10 SHS — ISHARES RUSSELL 2000 GROWTH FUND 782.60 504.39 (278.21)
Dec-08 6558.608 SHS — ISHARES RUSSELL 1000 GROWTH INDEX 39,967.13 26,323.05 (13.644.08)
Dec-08 CAUSEWAY INTL VALUE FUND 75.976.05 36,486.68 (39,489.37)
Jan-09 7617.816 SHS - JPMORGAN TREASURY & AGENCY FUND 74,959.31 78,006.44 3,047.13
Apr-09 966.72 SHS — JPMORGAN INTREPID AMERICA FUND 27,129.73 14,819.82 (12,309.91)
Jun-09 5013.369 SHS —~ JPMORGAN US LARGE CAP CORE PLUS 94,702.54 75,000.00 (19,702.54)
Total Long Term 576,369.45 422,262.51 (154,106.94)
1,260,023.46 963,077.74 (296,945.72)

STATEMENT A



THE HIGHER FOUNDATION STATEMENT B

{FORM 990-PF GRANTS AND CONTRIBUTIONS

Recipient Relationship Recipient Status Purpose Amount
AA 21 Inc. N/A Public Civic 250.00
ADL N/A Public Civic 1,800.00
AGAPE N/A Public Civic 100.00
Alliance Theater N/A Public Civic 1,000.00
American Heart Association N/A Public Medical 1,000.00
Atlanta Community Food Bank N/A Public Civic 100.00
Atlanta Fire Foundation N/A Public Civic 1,000.00
Atlanta Speech School N/A Public Educational 4,000.00
Breakthrough Attanta N/A Public Civic 250.00
Chastain Park Conservancy N/A Public Civic 400.00
Christian Park Conservancy N/A Public Civic 400.00
Cobb Energy Performing Arts Center N/A Public Civic 1,200.00
Decorators Showhouse N/A Public Civic 250.00
Fembank Museum N/A Public Civic 250.00
Georgia West Mental Health N/A Public Medical 6,750.00
Hospice Atlanta N/A Public Civic 500.00
Jewish Family and Career Services N/A Public Civic 360.00
Jewish Federation of Greater Atlanta N/A Public Civic 5,940.00
JLA N/A Public Civic 163.00
Lion Heart School N/A Public Educational 500.00
Midtown Assistance Center N/A Public Civic 150.00
Muscular Dystrophy Association N/A Public Medical 225.00
National Council of Jewish Women N/A Public Civic 100.00
Old Oaks Foundation N/A Public Civic 850.00
Pace Academy N/A Public Educational 3,500.00
Shepherd Center Foundation N/A Public Medical 100.00
Skyland Trails N/A Public Civic 10,834.00
Special Olympics © NA Public Civic 200.00
St. Anselm College N/A Public Educational 1,000.00
Temple Garden Gala N/A Public Retigious 7,500.00
The 300 Club of Atlanta N/A Public Civic 600.00
The Lovett School N/A Public Educational 22,666.66
The Temple N/A Public Religious 13,800.00
Trinity School N/A Public Educational 500.00
University of Richmond N/A Public Educational 5,000.00
Uso N/A Public Civic 200.00
Women Auxillary of Piedmont Hospital N/A Public Medical 5,000.00
Youth Renewal Fund N/A Public Civic 1,800.00
100,238.66

Returned check (prior year) - Shadow Biossom, Inc. (500.00)

99,738.66

STATEMENT B




THE HIGHER FOUNDATION

5846442623

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED STATEMENT A PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
540,815. 683,654. 0. 0. -142,839.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED STATEMENT A PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
422,263. 576,369. 0. 0. -154,106.
CAPITAL GAINS DIVIDENDS FROM PART IV 3,597.
TOTAL TO FORM 990-PF, PART I, LINE 6A -293,348.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
JP MORGAN, NOMINEE 3,597. 3,597. 0.
JP MORGAN, NOMINEE DIVIDENDS 27,489. 0. 27,489.
JP MORGAN, NOMINEE INTEREST 1,035. 0. 1,035.
TOTAL TO FM 990-PF, PART I, LN 4 32,121. 3,597. 28,524.

16 STATEMENT(S) 1, 2
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FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 2,722. 1,089. 544.
TO FORM 990-PF, PG 1, LN 16C 2,722. 1,089. 544.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL ESTIMATED TAXES 3,500. 0. 0.
FEDERAL EXCISE TAXES 1,296. 0. 0.
TO FORM 990-PF, PG 1, LN 18 4,796. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
_EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PENALTIES 851. 0. 0.
TO FORM 990-PF, PG 1, LN 23 851. 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
JP MORGAN-EQUITY 381,813. 369,820.
TOTAL TO FORM 990-PF, PART II, LINE 10B 381,813. 369,820.
17 STATEMENT(S) 3, 4, 5, 6
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THE HIGHER FOUNDATION

58-6442623

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 7

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
JP MORGAN-BOND FUND cosT 324,867. 337,351.
JP MORGAN-INDEX FUND cosT 233,966. 220,604.
TOTAL TO FORM 990-PF, PART II, LINE 13 558,833. 557,955.
FORM 990-PF PART XV - LINE 1A STATEMENT 8

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

STEVEN J. HEYER
MARGARET R. HEYER

15370202 747509 08164
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