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-~ 990-PF
Department of the Treasury
Intemnat Revenue Service

Return of Private Foundation

Treated as a Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

[ 1
OMB No 154570052

2008

For calendar year 2008, or tax year beginning

07/01

, 2008, and ending

06/30, 2009

l

G Check all that apply | Initial return

I |Final return r lAmended return |

Address change

|

| Name change

Name of foundation

A Employer identification number

Use the IRS

label. THE MOREHEAD-CAIN FOUNDATION 56-0599225
Otherwise, } Number and street (or P O box number If mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)

print

or type.
See Specific POST OFFICE BOX 690 — { ) -
Instructions. | C1ty of town, state, and ZIP code p:n’:r':‘;tc"r’l';:fﬁ‘e':m’.‘ 5. »
D 1. Foreign organizations, check here >

CHAPEL, HILL, NC 27514

H Check type of organization |x_| Section 501(

Section 4947(a)(1) nonexempt charitable trust

exempt private foundation
Other taxable private foundation

[

1 Far market value of all assets at end

of year (from Part ll, col. (c), ine

J Accounting method u Cash Lél Accrual

Other (specify)

2 Forelgn organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)}(A), check here . »

if the foundation 1s in a 60-month termination

SQAM%EERnMQXd %dj}nlggigﬂve Expenses

16) P> § 169,147,254. (Part I, column (d) must be on cash basis.) under section 507(bX1)(B), check here , P>
Analysis of Revenue and Expenses (The . . (d) Disbursements
total of amounts in columns (b}, (c), and (d} (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in enggziz per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1  Contributions,_gatts, grants, etc , recenved (attach schedule) 295,000.} STMT 1
If the foundation Is not required to
2 Check P attachSch B, . . . . . . .. .
3 Interest on savings and temporary cash investments 2,148,073. 2,148,073.
4 Dividends and interest from securities | | | | "
5a GroSSTeNtS . . . . v v v v e n v e n e =
b Net rental income or (loss) ;M’MEN -
9 Gab get gain lor (los»s)fl‘rorrl\| sale of assets not on ine 10 -4,242,804. b }
S| © asseteonwmeba 108,592,629. [ o0 bl
3 7 Capital gain net income (from Part IV, ine 2) . \@%\ N\N{ L2 _..}gé&
. 8 Netshort-termcapitalgain . . . ... ... \6\ ) /Tﬁ; ~ \i
9 Income modifications - « -+« + - o - .. - \ “AcDER, S
10 a Gross sales less retums L ,W
and allowances « « - + -
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule) = | -3,522. -3,522. STMT 2
12 Total. Add lines 1 through 14 . . . . . . . . -1,803,253. 2,144,551.
13 Compensation of officers, directors, trustees, etc 632,532. 189, 806. 516,354.
14 Other employee salariesandwages , . . . . 676,238. 676,238.
15 Pension plans, employee benefits , , . , . . 267,171. 10,255. 268,428.
16a Legal fees (attachschedule) . = = . . . 62,725. 37,635. 30,050.
b Accounting fees (attach schedule) = = | 21,905. 13,143. 8,762.
¢ Other professional fees (attach schedule). . . 1,054,570. 1,032,782. 21,788.
17 Interest, . . ... .. ... ... .. ...
18 Taxes (attach schedule) (see page 14 of the instructons¥ 158,757. 11,949. 75,966.
19 Depreciation (attach schedule) and depletion,
20 OCCUPANCY . . .+ 4 v v v s v o v o o s s o« 91,083. 9,108. 81,975.
21 Travel, conferences, and meetings , . . . . . 93,035. 15,963. 79,263.
22 Printing and publications . . . ... .. .. 9,410. 374. 9,076.
23  Other expenses (attach schedule) STMT . 4 . 1,037,016. 20,265. 1,005,238.
24 Total operating and administrative expenses.
Add lines 13through23 , , .. ... ... 4,104,442, 1,341,280. 2,773,138,
25 Contributions, gifts, grantspaid . . ., . .. . 6,075,897. 6,050,830.
26 Total expenses and disbursements. Add lines 24 and 25 10,180,339, 1,341,280. 8,823,968.
27 Subtract line 26 from line 12-
a Excessofr over exp and .. —11, 983,592.
b Net investment income (if negative, enter -0-) 803,271.
¢ Adjusted net income (if negative, enter -0-). . -0-

f&r Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. **STMT 3

8E1410 1 000

AHWO014 M285 05/10/2010 15:22:46

Form 990-PF (2008)

GIAW



Form 990¢eF (2008) ¥ .

56-0599225

P Paye 2

Attached schedules and amounts in the
>Fled|l Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c)} Fair Market Value

1 Cash-non-nterest-beanng . . . . . . . ¢« v v v v v s o o o« 5,475,940. 27,700,465. 27,700,465.
2 Savings and temporary cash investments _ | _ . . ... ...
3 Accounts receivable »
Less allowance for doubtful accounts » _
4 Pledgesrecevable »________________
Less" allowance for doubtfulaccounts > __ _
§ Grantsreceivable |, . .. ... ........ 000,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less- allowance for doubtful accounts ™ _ __
w| 8 Inventories forsaleoruse _ . .. . ... ........
E 9 Prepaid expenses and defemedcharges , . . . .. ... ...
2 10 a Investments - US and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) | STMT. 5, ., 205,203,321. 164,766,827. 134,094,733.
¢ Investments - corporate bonds (attach schedule), STMT 6, | NON 6,933,139. 6,614,801.
11 Investments - land, bulldings, >
and equipment basss 0 % L __ -
Less accumulated depreciation P
(attach schedule) % cmmm e
12 Investments - mortgageloans , . . . . ... .. ... ...
13 Investments - other (attach schedule) . = . . . ., ... ...
14 Land, buﬂ?lrt\)gass,l sand >
Egls"s?rgecgumulated depreciaton .
(attach schedule}) ¥ e~
15 Otherassets(descnbe » ____~ STMT_7_) 703,953. 737,255. 737,255.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage f,iteml) . . . . ... ...... 211,383,214. 200,137,686. 169,147,254.
17 Accounts payable and accrued expenses | | . . . . . ... 418,637. 548,372.
18 Grantspayable . ... ... ............
0|19 Defemedrevenue . . . ... ................
E 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) . , , . .
122  Other liabiltties (describe » ____________STMT_8_) 916,851. 654,129,
23 Total liabilities (add ines 17 through22) . . . . . . . . . . . 1,335,488. 1,202,501.
Foundations that follow SFAS 117, check here Pb(_’
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . ... ...t e et
E 25 Temporarilyrestncted | | . . . . ... ... ... 210,047,726 198,935,185
3 26 Permanentlyrestnicted , , . . . . .. . . . . c e e e e
2 Foundations that do not follow SFAS 117,
z check here and complete lines 27 through 31. p D
8|27 cCapital stock, trust principal, or cumrent funds _ . |, . . ...
% 28  Paid-in or capttal surplus, or land, bidg , and equipmentfund | | | | |,
3 29 Retained earnings, accumulated income, endowment, or other funds |
f, 30 Total net assets or fund balances (see page 17 of the
2 INSLUCHIONS) . . . o o v o e e e e 210,047,726.]  198,935,185.
31 Total liabilities and net assets/fund balances (see page 17
oftheinstructions) . . . . v ¢ v v v & @ v ¢t v v 0 o o v o o 211,383,214. 200,137,686.
P Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn) _ . . L L L L L L .. e e e e e e e e 1 210,047,726.
2 EnteramountfromParti,Ine27a . L 2 -11,983,592.
3 Otherincreases notincluded in line 2 (itemize) » SEE STATEMENT 9 __ ________________ 3 871,051.
4 Addlines1,2,and3 L 4 198,935,185.
§ Decreases not included in line 2 (temize)p o _____ 5
6 Total net assets or fund balances at end of year (Ilne—Z minus line 5) - Part I, column (b), line 30 . . . . . 6 198,935,185.

JSA
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! ' C '
Form 980-PF (2008) 56-0599225 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g., real estate, 93?,5&'5 a(g)qa?(te% éd) Date sold

- 2-story brick warehouse, or common stock, 200 shs MLC Co) g_‘%‘:‘:;gf‘ (mo , day, yr) | (mo., day, yr)
1a SEE ATTACHED SCHEDULE D

b

c

d

e

@omssamspee | Ol S oyt St

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain nunus

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (j), if any

col. (k), but not less than -0-) or

(i) F.M.V. as of 12/31/69 Losses (from col (h))

a
b
c
d
e
E 2 Capital gain net income or (net capitalloss) . . . .. :: ﬁ:g),at:t::-tg-ri:‘:::lfllil::; } 2 _4,242,804.
3 Net short-term capital gain or (loss) as defined in sechons 1222(5) and (6)
: If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
1 If (loss), enter -0-inParth INe 8. . . . . . i i i it it ittt et 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ‘:l Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes

(a) (d)
(b) (c)
c,,enda,?,ﬁfﬁgﬂﬂ.ﬁ?gmng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (co! t()ll)s)tg'l\)ntgé%nbrya tég, (©)
2007 8,300,430. 226,316,281 . 0.036676
2006 6,549,256. 147,029,691. 0.044544
2005 5,871,692. 111,252,725. 0.052778
2004 5,694,418. 108,403,855. 0.052530
2003 5,748,910. 106,785,986. 0.053836
2 Totalofline 1, column(d) . . . . .. .. .. ... ... ... 2 0.240364
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears _ . . . . ... ... 3 0.048073
| 4 Enter the net value of noncharitable-use assets for 2008 from Part X, line5 4 185,283,381,
|
| 5 Multiplyfinedbylined L. 5 8,907,128.
|
|
! 6 Enter 1% of netinvestment income (1% of Part|, ine27b) _ . . . ... .......... 6 8,033.
7 AddlinesSand6 e 7 8,915,161.
8 Enter qualifying distributions from Part Xll, lined . ... ... .. 8 8,823,968.
if ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See
the Part Vl instructions on page 18.
321430 1.000 Form 990-PF (2008)
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Form 990-PF (2008)t 56-~-0599225
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

que4

1a Exempt operating foundations descnbed 1n section 4840(d)(2), check here > l__] and enter “N/A" on ine 1
Date of ruling letter _ (attach copy of ruling letter if necessary - see instructions)
b Domestic_foundations that meet the section 4940(e) requirements in Part V, check 1 16,065.
here > [ | andenter 1% of Partlline27b . . . . ... ... .. ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlmes 1and2 | | L e e e e e e 16,065.
4  Subtitle A (tncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | | NONE
§ Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- _ ., . . .. ..... 5 16,065.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008, . ., | 6a 50,857.
b Exempt foreign orgamizations-tax withheldatsource _ , ., ., . ... ... 6b NONE
c Tax paid with application for extension of time to file (Form8868) . . . . 6c NONE
d Backup withholding erroneously withheld , , . . . . . ... ....... 6d
7 Total credits and payments. Add lines Gathrough6d . . . . . . . . . . v ¢ ¢ i i i it e e e 7 50,857.
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached , . . . . . . 8
9 Tax due, If the total of lines 5 and 8 is more than line 7, enter amountowed | _ . . . . . ... ...... »i 9
1 o Overpayment. If line 7 1s more than the total of fines 5 and 8, enter the amount overpaid , , , . . ., . . .. >l 10 34,792.
Enter the amount of line 10 to be: Credited to 2009 estimated tax p 34, 792 . Refunded p| 11
msmtements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene 1n any political campalgn? | | | . . . . L L L .. .. e e e i e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions fordefinition)? . | . . . . . . L e e e e e e e e e ib X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any maternals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? | . . . . . . . . s e e s e e e e e et e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | _ . . . . . ... ... .. 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the iRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of thechanges _ _ _ . . .. .. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . , . . . . . . . ..+ ¢ e« «. 4a X
b if "Yes," has it filed a tax retum on Form 990-T for this Year? | . . . . . . i i v o s e e e e e e e e e e e e e e 4b X
5§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? , . . . ... ... ........ 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govermning INStrument? . . . . . . . . . v i v v e v o s o o o o s ¢ s o e s o o oo 6 X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,* complete Part ll, col. (c), and Part XV. A7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) ™ NC,
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation , , . . . . . . v « v « o = ¢ « o » 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes,"complete Part XIV _ . . . . . . .. ... e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," aftach a schedule listing their
namesandaddresSes , , . . . . . . .. i i i e e e e e e e e e e e e e e e e s e ey e s e ese e 10 X
Form 990-PF (2008)
JSA
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Form 990¢PF (2008)4 56-0599225 . Page 8
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meanting of section 512(b)(3)? If "Yes," attach schedule (see page 20ofthemnstructions). . . . . . . . . . ... ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . . . L L L L L s e e e e e s e e e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption applicatian? . . . . . 13 X
Website address »______ WWW.MOREHEADCAIN.ORG _ _ ____ o ____
14 The booksareincareof »__STEVEN R. MICHALAK _______________ Telephoneno » _____919_962-1201______
Locatedat »P.O. BOX 690 CHAPEL HILL, NC ___________________ _____ ZP+4» 27514

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere « . . . . . .

and enter the amount of tax-exempt interest received or accrued durnng the year

FRAY[B:} Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes! No
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . . .. . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANfIEd PErSONT o v v v v & e e v v e e e e e e e e e e e e e e e || Yes X|No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , ., . . . .. X]| Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit oruseof adisqualifiedperson)?. . . . . . . . . . . i i i it b it e e I:‘ Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin90days.). . . . . . . . . . . .. ... |:] Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? =« « + - = « - « . . ib X
Organizations relying on a current notice regarding disaster assistance checkhere , , ., .. ... ... .. > D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginning in 20087 . . . . . . . . . v v v v v o ot o e e e e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part XliI) for tax year(s) beginningbefore 20082. . . . . . . . ¢ . i i e e v e e e e e D Yes No
If "Yes,"listtheyears p _ __ _______ e e e e e e e e
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theiinstructions.) . . . . ... .. .. ... ... .. 2b NAA
c |If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» Ve - e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any timeduringtheyear? _ . . . . . . . .. ... ... .. ... . e D Yes No
b If "Yes,” did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the tapse of the S-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings iN2008.) . . . . . . . . . i i i it ittt e e e e 3b | NAA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charntable purposes? , . . .. ... 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 2008? . . . . . . 4b X

gEA‘MSOlOOO
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Form 990PF (2008) ¢ 56-0599225
-E1c}"/|E:] Statements Regarding Actlvmes for Which Form 4720 May Be Required (continued)
Sa Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registratondrive? L. Yes No

‘ Page 6

(3) Provide a grant to an individual for travel, study, or other similar purposes? _ = = = = . . .. X| Yes - No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , . . . . . D Yes No

(5) Provide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

.......... DYes No

b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b X
Organizations relying on a current notice regarding disaster assistancecheckhere., . . . . . . ... ... ..

c If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . .. .........N/A D Yes D No
If “Yes," aftach the statement required by Regulations section 53.4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonatbenefitcontract?, . . . . . . . .. .. it i e e e e D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . . . . . .. 6b X

If you answered "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . .. .. ... 7b X

ZE1sAYI[R Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and avera Compensation {d) Contributions to Expel
(a) Name and address ( )hours per weekge (If) not pald enter employee benefit ptans (ef,the, ;Tg%m? t
devoted to posttion and deferred compensation
SEE STATEMENT 10 976,510. 94,416. 3,609.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contributions to

(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation planps a);'l d deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . . . . . i v i vt i e s n e e e a e o e e s PLNONE
Fom 990-PF (2008)

324501000
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Form 930-PF (2008) 56-0589225 Page 7
:E148YII} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

SEE_STATEMENT 13 890,832.

Total number of others receiving over $50,000 for professional SEMVICES . . . . . v v v v v o v o v o o o s o s o o o o o s b[ NONE
L g) &Y Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number s
of organizations and other beneficianes served, conferences convened, research papers produced, etc Bxpenses

1 _NOT _APPLICABLE

112081 Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 _NOT _APPLICABLE

3 _NONE __ e
Total. Add lines 1 through 3 . . . . . . . . . . & . i i i i et e e et e e e e e e e »
Form 990-PF (2008)
JSA

8E1465 1000
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v 1

Form 990-PF (2008) 56~-0599225
Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations,

Page8

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc ,
purposes
a Average monthly fair market value of securttes L, 1a 177,302,394.
b Average of monthly cashbalances . ... .. . ... . oo oo 1b 10,245,070.
¢ Fair market value of all other assets (see page 24 of theinstructons) _ . . . ... .. ....... 1c 557,491.
d Total(addlinesla,b,andc) = L 1d 188,104,955,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . | 1e |
2  Acquisttion indebtedness applicable to line 1assets 2 NONE
3 Subtract hne 2 from line 1d . . . .......... 3 188,104,955.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 '(ff)r'g}eat'eF amour;t,'sée' paéé 25
ofthe Instructions) e 4 2,821,574.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,lined 1 5 185,283, 381.
Minimum investment return. Enter 5% of iNe 5 | | . . . . . . 0 0 0 i s e e e e e e e e e e e 6 9,264,169.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j}(5) prvate operating
foundations and certain foreign organizations check here » D and do not complete this part)
1  Miinimum investmentreturnfromPart X, lne 6. . . . . . . . . . . i i i i it i e e e 1 9,264,169.
2a Tax oninvestment income for 2008 from Part Vi, ne S == | 2a 16,065.
b Income tax for 2008. (This does not include the tax from PartVI.) | 2b
¢ Addlines2aand2b L. 2¢ 16,065.
3 Dsstributable amount before adjustments Subtract line 2c fromlne 1 _ _ . . . . . ... ... ..... 3 9,248,104.
4 Recoveries of amounts treated as qualifying distributions _ _ . . . . ... ... ... ... ... ... 4
§ Addhnes3and4 e 5 9,248,104.
6 Deduction from distributable amount (see page 25 of the instructions) . = . ... ...... 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIii,
R I I S I I I 7 9,248,104.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes*
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 .. . ... . .... 1a 8,823,968,
b Program-related investments - total from Partix-8 o ib NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
PUI DO S ee  ee e e  t e e ee eea 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the.
a Suitability test (prior IRS approvalrequired) 3a NONE
b Cash distribution test (attach the required schedule) . . . . ... ... . .. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, fine 8, and Part Xiil, line4 _ | 4 8,823,968.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ne 27b (see page 26 of theinstructions) _ ., . . . . ... ... .. ......... 5 N/A
6  Adjusted qualifying distributions. Subtractline 5 fromlined_ . . . ... .. ... ..... 6 8,823,968.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2008)
JSA

8E1470 1 000
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Form 990-PF (2008)

o

- 0o Q 0 T o

56-0599225 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) {c) {d)

Distributable amount for 2008 from Part X, Corpus Years prior to 2007 2007 2008
line7 ... . 9,248,104.
Undistnbuted income, if any, as of the end of 2007
Enter amount for 2007only , . . .. .. ... 907,625.
Total for pnor years 20 ,20 20
Excess distributions carryover, if any, to 2008
From2003 , . . ..
From 2004 . ..
From2005 , ., ...
From2006 , _ ...
From 2007 , ., . ...
Total of lines 3athroughe | . . . ... ...
Qualifying distributions for 2008 from Part XlI,
fined: » $ 8,823,968.
Applied to 2007, but not more than line 2a | 907,625.

Appled to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , .

d Applied to 2008 distributable amount | _ , | . 7,916,343.
e Remaining amount distributed out of corpus NONE
§ Excess distributions carryover applied to 2008 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 NONH
b Prior years’ undistributed income Subtract
line 4b fromline2b =
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed , . . . . ... ...
d Subtract line 6¢c from line 6b Taxable
amount - see page 27 of the instructions | | |
e Undistributed income for 2007 Subtract line
4a from hne 2a. Taxable amount - see page
27 oftheinstructions . . ... ........
f Undistributed income for 2008. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2009_ . ... ... .. 1,331,761.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . ..............
8 Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
instructions) , . . . ..............
9 [Excess distributions carryover to 2009.
Subtract lines 7 and 8 fromline6a . . _ . | . NONE
10 Analysis of fine 9.
a Excess from 2004 _ | |
b Excess from 2005 ,
¢ Excess from 2006 , , .
d Excess from 2007 , . .
e Excess from2008 . . . NONE
Form 990-PF (2008)
Jsa

BE1480 1 000
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Form 9904PF (2008) } - 56-0599225 . Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 8) NOT APPLICABLE
1a It the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2008, enter the date of therung =~~~ . | »
b Check box to indicate whether the foundation is a private operating foundation described in section L ' 4942(j)(3) or | I 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
Justed net income from Part (a) 2008 (b) 2007 (c) 2006 (d) 2005

| or the minimum investment
retum from Part X for each
year histed

€ Quaiitying distributrons from Part
XII, line 4 for each year listed

d Amounts included in ine 2c not
used directly for actve conduct
of exempt activities ., ., . . .
€ Qualtying distributions made
directly for actwve conduct of
exempt activhies Subtract line
2d fromlme2¢c | , ., ., .
3 Complete 3a, b, or c for the
alternative test relied upon
a “Assets” altemative test - enter

(1) Value of all assets . . .
(2) value of assets qualdying
under section
494020)3B)M. . . . &
b “Endowment" alternatve test-
enter 2/3 of minimum nvest-
ment return shown i Part X
line 6 for each year listed

C "Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on securities
loans (section 512(a)(5)),
orfoyaities) . |

(2) Support trom general
public and 5 or more
exempt organizatons as
provided in section 4942
[0:5)115), () HO

(3) Largest amount of sup
port from an exempt
organization

4) Gross Investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herePD if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.
N/A
b The form in which applications should be submitted and information and matenals they should include:

SEE_STATEMENT 17
¢ Any submission deadlines:

SEE STATEMENT 17

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE STATEMENT 17
8514';?1 000 Form 990-PF (2008)
AHW014 M285 05/10/2010 15:22:46




3 ) « )
Form 990-PF (2008) 56-0599225 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s(heoc\:«m::; ‘?efa'&'kim"ti" Fg&?ﬂ:‘:ﬂ" Purpose of grant or Amount
Name and address (hame or business) any foundation manage | recipient contribution
a Paid dunng the year
SEE STATEMENT 14
L I T T T B T U S N R S 3a 6,075,897.
b Approved for future payment
LL 2 | I T I I I S T S S N A S ST A NI RO 3b
Form 990-PF (2008)
JSA
8E1491 1 000

AHW014 M285 05/10/2010

15:22:46



JSA

. ]

. ’
Form 990-PF (2008) 56-0599225 Pa;e 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 R (e)
elated or exempt
(a) (b) (©) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount &’S\:?ng?l’guectzlgngf)
a
b
[+
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments |, |,
3 Interest on savings and temporary cash mvestments
4 Dividends and interest from secunties | | 14 2,148,073.
§ Net rental income or (loss) from real estate*
a Debt-financed property . . . ... ..
b Not debt-financed property , ., ., . . ..
6 Net rental income or (loss) from personal property
7 Other investmentincome | _ . .. ...
8 Gain or (loss) from sales of assets other than inventory 18 ~-4,242,804.
9 Net income or (loss) from special events , |
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b INC FROM PASS-THRU 523000 ~33,786. 01 30,264.
[+
d
e
12 Subtotal. Add columns (b), (d),and (e) . . . . -33,786. -2,064,467.

13 Total. Add line 12, columns (b), (d), and (e)

{See worksheet in line 13 instructions on page 28 to verify calculations.)

................................... 13 -2,098,253.

EGRAT[R:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v page 28 of the instructions.)

Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (cther than by providing funds for such purposes) (See

NOT APPLICABLE

8E1492 1 000

AHWO014 M285 05/10/2010 15:22:46

rorm 990-PF (2008)



. Page.1 3

Form 990*PF (2008) * . 56-0599225 _
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the orgamzation directly or indirectly engage in any of the following with any other orgamization described in section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash | e e e e e e e e e e e et et e e e e e e e e e e 1a(1) X
(2) Otherassels . . . . . ... . ittt et e et e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organiZzation | . . . . . . . . L e s e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization | . . . . . . . . . . .t . et e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets _ | . | . . . . ... ... .ttt e e e e 1b(3) X
(4) Reimbursementarrangements , |, . . . . . . . L. L L. ...t e e e e e 1b{4) X
(5) Loans orloanguarantees _ | | . . . . . L .. .. i e e e e e e e e e e e e 1b(S) X
(6) Performance of services or membership or fundratsing solictations . . . . . . . . . . . . . . . . et e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees . . . . . . . . . . @ i i i i e e e e e e 1c X
d if the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than far market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arangements
N/A N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 | | . . . . v . v i v v v s e e e e e e e o D Yes No

b _If "Yes,” complete the following schedule

(a) Name of organization {b) Type of organzation {(c) Description of relationship

Under penaftties of perjun

belief, It s true, corre w

uding accompanying schedules and statements, and to the best of my knowledge and

taxpayer or fiduciary) ts jased on all information of which preparer has any knowledge
JEZE Gold_y, TR EASUER

(4 } Signature of officer of trustee Date Title
% Date . Preparer's identifying number
Check if (See Signature on page 30 of the
&| © 2| Preparers } W self-employed ’D instructions)
" z £ & signature En s70(7o
o § &1 Firm’s name (or yours if BATCHELOR, TILLERY & ROBERTS, LLP EIN » 56-1750124
& 2| self-employed), address, 3605 GLENWOOD AVENUE, SUITE 350
and ZIP code RALEIGH, NC 27612 Phone no. 919-787-8212
rorm 990-PF (2008)
Jsa

8E1493 1 000

AHWO014 M285 05/10/2010 15:22:46




Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, 990-EZ, and 990-PF. 2@08
Department of the Treasury

internal Revenue Service

Name of the organization Employer identification number

THE MOREHEAD-CAIN FOUNDATION
56-0599225

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

0004

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule. See instructions )

General Rule

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and ||

Speclal Rules

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 331/3 % support test of the regulatons
under sections 509(a)(1)/170(b)(1)(A)(wvi1}, and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 990, Part VIi{, ine 1h or 2% of the amount on Form 890-EZ, line
1. Complete Parts | and .

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animais. Complete Parts |, il, and lil.

D For a section 501{c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not aggregate to more than $1,000. (If this box Is checked, enter here the total contributions that were received during
the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
duringthe year.) . L et >3

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
980-EZ, or 990-PF), but they must answer "No" on Part IV, line 2 of their Form 990, or check the box in the heading of their

Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-PF)

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 930-EZ, or 830-PF) (2008)
for Form 990. These Instructions will be issued separately.

JsA
8E1251 1 000
AHWO014 M285 05/10/2010 15:22:46



%

Schedute B (Form 990, 990-EZ, or 990-PF) (2008)

Page of of Parti
Name of organization THE MOREHEAD-CAIN FOUNDATION Employer identification number
56-0599225
Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 MOREHEAD SCHOLARSHIP FOUNDATION Person
Payroll
POST OFFICE BOX 690 $ 295,000. Noncash
{Complete Part Il if there 1s
CHAPEL HILL, NC 27514 a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution.)
(a) (b) (c) 0]
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part i if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there i1s
a noncash contribution.)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
{Complete Part Il if there is
a noncash contribution )
(a) (b} () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
JSA Schedule B (Form 990, 990-EZ, or 9930-PF) (2008)
8E1253 1 000

AHW014 M285 05/10/2010 15:22:46
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THE MOREHEAD-CAIN FOUNDATION

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

ACCRUED TRUSTEES FEES
DEVELOPMENT FUND
DUE TO BROKER

AHW014 M285 05/10/2010 15:22:46

56-0599225

BEGINNING
BOOK VALUE

167,756.
560,000.
189, 095.

TOTALS 916,851.

ENDING
BOOK VALUE

94,129.
560,000.
NONE

654,129.

STATEMENT 8




THE MOREHEAD-CAIN FOUNDATION . 56-0599225 ,

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ADJUSTMENTS TO OPENING INVESTMENT COST 871,051.
TOTAL 871,051.

STATEMENT

AHWO014 M285 05/10/2010 15:22:46
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THE MOREHEAD~-CAIN FOUNDATION . 56-0599225 .

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

ROBINSON, BRADSHAW & HINSON, PA LEGAL SERVICES 68,838.
101 NORTH TRYON STREET, SUITE 13900
CHARLOTTE, NC 28246

BRANDTRUST MARKETING SERVICES 93,250.
875 N. MICHIGAN AVENUE, SUITE 2945
CHICAGO, IL 60611

CIRQUE PRODUCTIONS MEDIA SERVICES 59, 636.
304 MEADOW LANE
CHAPEL HILL, NC 27517

UNC MANAGEMENT COMPANY INVSTMT MANAGEMENT 669,108.
1400 ENVIRON WAY
CHAPEL HILL, NC 27517

TOTAL COMPENSATION 890, 832.

STATEMENT 13
AHWO14 M285
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Scholarship Grants for Undergraduate Study at UNC-Chapel Hill

Year Ended 6/30/2009
{ Name [ Class | Grant Amount |
Amy Caroline Abramowitz 2011 24,360.50
Robert Joseph Ackerman 2011 21,370.00
Danielle Maria Allen 2009 16,370.00
Nicholas Kenneth Hinzy Andersen 2012 24,222.25
Jessica Nicole Anderson 2012 21,751.50
Margaret Elizabeth Anderson 2013 5,683.40
Lynzentia Anka-Lufford 2010 23,096.29
Eva Jacqueline Archer 2011 27,829.73
Anne Lewis Baer 2010 20,170.00
Brock Robert Baker 2009 33,268.00
William Johnston Barbour 2013 2,054 .80
David Strauss Baron 2011 19,900.70
Kate Josephine Baustian 2012 20,276.23
Edmund Theodore Baxa I 2011 33,5697.00
Erin Elizabeth Becker 2011 21,370.00
Mikhail Mikhailovich Belikov 2010 32,204.53
Adam James Biel 2009 33,268.00
Thomas Joseph Bolek 2011 21,370.00
William McDaniel Bondurant 2011 21,370.00
Graham Alan Boone 2009 17,855.88
Marion Celia Boulicault 2010 . 31,431.00
Crister Bond Brady 2009 34,755.05
Jonathan James Branch 2013 1,675.69
Adam David Brawley 2012 22,726.33
Laura Elizabeth Brentnell 2011 8,185.00
Hampton Hunter Bruton 2012 24,828.07
Nina Sophia Bryce 2013 1,949.40
Sarah Margaret Bufkin 2013 5,323.20
Catherine Shepherd Burns 2010 22,055.53
Anastasia Elise Bury 2013 1,915.91
Elias Mauricio Clarke Campbell 2009 18,475.00
Timothy Guy Campbell 2010 19,970.00
Kaitlin Marie Carr 2010 32,197.50
Christopher Lee Carter 201 21,715.00
Emily Dare Carter 2010 12,460.00
Kaylan Alyssa Christofferson 2009 18,661.96
Susan Eleanor Clark 2012 26,275.99
William McElwee Clayton 2012 22,602.52
Geoffrey Jarrard Cole 2012 21,336.94
Oswaldo Antonio Contreras 2013 5,753.40
Julia Claire Conway 2009 33,898.00
Tyler Johnson Cook 2012 23,552.69
Grayson Elliott Cooper 2012 20,128.29
Sarah Anne Core 2011 20,082.50
Rebecca Joy Crabb 2012 25,161.19
Seth Bachman Crabtree 2013 4,414.00
Stephen James Crawford 2010 16,370.00
Alexis Meredith Cribbs 2012 27.418.09

FORM 990-PF
EIN: 56-0599225
STATEMENT 16
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Scholarship Grants for Undergraduate Study at UNC-Chapel Hill

Year Ended 6/30/2009

1™ 7 % «.Name, - - - <« | <:Class', |° Grant Amount .]
Wesley Lawrence Crouse 2011 12,460.00
John Wesgaard Danello 2012 21,446.19
Vikram Ajay Dashputre 2010 16,370.00
Erik Mason Davies 2012 22,953.92
Rachael Joyce Debnam 2009 13,185.00
Pamela Elizabeth Della Valle 2009 17,965.00
Anthony Eric Dent 2012 27,835.40
Laurence Deschamps-Laporte 2011 26,885.00
Joshua Bryan Diamonstein 2009 33,268.00
Emma Henriette Din 2011 25,200.00
Tiffany Kim Dixon 2010 19,870.00
Leah Rose Downey 2013 3,078.08
Jason Allen Dunn 2013 1,991.88
Sara El-Bohy 2014 5,000.00
Selena Howard Elmer 2012 29,333.73
Amos James Espeland 2010 21,970.00
Ariel Christina Eure 2013 4,195.00
Katherine Anne Evans 2009 16,370.00
Kelsey Rushing Farson 2012 21,099.28
Joshua Michael Ford 2012 22,597.52
Scott Davis Gallisdorfer 2010 16,370.00
Matthew Joseph Garza 2009 39,201.00
Emmett Feldman Gilles 2013 1,993.87
Shenise Nicole Gilyard 2012 26,191.79
Adam Michael Glass 2012 18,986.13
Marissa Rachael Gluck 2013 4,695.00
Clarence Lanier Gobble 2010 21,338.20
Thomas Michael Golden 2011 37,493.00
Amanda Claire Grayson 2013 3,995.00
Jessica Lauren Gregory 2012 27,862.87
Keith Michael Grose 2011 25,165.00
Amanda Yamila Gutierrez 2009 33,268.00
Joel J. Hage 2013 2,048.08
Jessica Rae Hanson 2010 21,409.74
Ashley Chaunte Harrington 2010 20,645.00
Sydney Elizabeth Hartsell 2012 18,108.70
Allison Colleen Hawkins 2012 26,640.40
Elizabeth Cusick Hazeltine 2011 38,670.00
Hadley Alisha Heath 2010 38,670.00
Danielle Marguerite Heider 2012 27,498.21
Anasa Samantha Hicks 2011 22,564.00
George Bennett Hodgin 2009 16,639.50
Dale Louis Hoff 2010 12,279.75
Tyler Colin Holden 2009 16,370.00
Zealan Hoover 2013 500.00
Philippa Virginia Carey Howells 2013 6,336.07
Molly Alexandra Hrudka 2013 4,395.00
Ying Hua 2010 16,370.00 FORM 990-PF

EIN: 56-0599225
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Scholarship Grants for Undergraduate Study at UNC-Chapel Hill

Year Ended 6/30/2009
|’ " . Name . ] Class | Grant Amount |
Sunny Chang Huang 2013 1,664.91
John Andrew Hulbert 2009 8,185.00
Ricardo Alcides Hurtado 2011 25,200.00
Ashelyn Nicole James 2009 16,631.45
Lisa Elizabeth Jeffries 2011 19,070.00
Ryan Robert Jepson 2013 2,838.28
Sarah Katherine Johnson 2013 5,114.40
Michael James Johnston 2011 24,019.22
William Grant Johnston 2013 500.00
Kelsey Michaela Jost-Creegan 2013 4,965.40
Adam Jutha 2013 275.95
Eliza Simpson Kern 2012 23,148.42
Nayab Hasan Khan 2013 277.19
Kevin Robert Kiley 2010 19,070.00
Helen Elizabeth Koch 2010 22,130.00
Amber Micole Koonce 2012 26,086.04
Anna Virginia Krueger 2011 32,886.00
Holly Virginia Kuestner 2012 20,958.69
Monisha Kumar 2013 3,835.79
Mark Laichena 2011 3,000.00
Alex Wolfe Lassiter 2010 16,370.00
Ann Miils Lassiter 2011 39,318.72
Audrey Ann Lavallee-Belanger 2013 2,727.69
Emma Rachel Lawrence 2009 37,840.42
Michael Thomas Lawson 2013 500.00
Tyler Nathaniel Layne 2009 33,436.90
Alexander Christopher Laurence Lee 2011 16,370.00
Nicholas Mark Lennon 2012 25,833.99
Dominic Michael Lerario 2009 16,370.00
Todd Patrick Lewis 2012 27,219.64
Evan Chen Lien 2011 21,370.00
Alexander Lim 2010 22,140.90
Charlotte Clement Lindemanis 2013 1,252.40
Ying Liu 2009 17,401.63
Charlotte Jo Lloyd 2010 13,353.00
Justin Charles Loiseau 2011 27,750.00
Elizabeth Blair Longino 2010 15,715.85
Jessica Lauren Lynch 2010 16,783.00
Sarah Lynn MacDonald 2010 16,370.00
Gregor Campbell MaclLennan 2012 31,590.66
Brent Ford Macon 2012 22,844.19
Michael James Mahoney 2010 20,270.00
William Aaron Manning 2010 20,170.00
Anna Koester Marshall 2009 16,370.00
Russell James Westcott Martin 2012 28,328.77
Melissa Ashley-Marie Martinez 2013 4571.63
Logan Chambers Mauney 2013 4,195.00
Elizabeth Landon McCain 2012 21,65043

FORM 990-PF
EIN: 56-0599225
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Scholarship Grants for Undergraduate Study at UNC-Chape! Hill

Year Ended 6/30/2009
[ -~ . ° --Name- : ~ |- Class ] GrantAmount-|
Anthony Morris McClenny 2012 24,733.99
Laura Kathryn McCreedy 2014 5,000.00
Travis Johnson McElveen 2011 27,329.00
Colleen Shannon McGary 2010 20,170.00
Kevin James McMullin 2009 33,268.00
Eve Stefanie Georgia McTurk 2010 22,569.53
Hogan Eastwood Medlin 2011 21,450.00
Landon Charles Meekins 2009 18,887.90
Jordan Elliot Meer 2013 5,095.80
Adam Migliore Meyer 2012 21,329.19
Michael Altaf Mian 2011 30,485.00
Jennifer Michelle Milikowsky 2009 33,268.00
Matthew James Miller 2012 19,734.01
Jasmine Renee Mitchell 2010 16,370.00
Elizabeth Nicole Monier 2011 25,336.75
Janel Natasha Monroe 2010 20,170.00
Alastair James Rushton Monty 2011 40,288.00
William Griffin Morrel 2012 22,717.20
Michael Niekrash Morrill 2010 20,370.00
Olivia Paige Myrick 2011 25,735.44
Rachel Maureen Myrick 2013 4,637.40
Ronald Jason Nemeyer 2011 40,260.00
Christopher Patton Nickell 2012 24,053.22
Abigail Faye Nix 2012 21,681.99
Emily Elizabeth Nix 2009 34,550.80
Andrew Montgomery Sawyer Noland 2010 16,370.00
Katherine Marie Novinski 2011 38,056.87
Katherine Elizabeth Oberembt 2009 34,318.00
Christina Adams Olson 2012 23,100.89
Sarah Kathleen Osborne 2013 500.00
Caroline Wills Oft 2012 26,776.21
Eleanor Rousseau Oxholm 2009 19,863.41
Lucia Anne Parker 2009 16,370.00
Laura Taylor Paschall 2012 24,033.99
Courtney Elizabeth Patterson 2010 20,534.70
Edward Julian Clough Perkins 2009 33,268.00
Daniel Mark Peterson 2013 5,943.08
Grace Phillips 2013 (205.50)
Brock Thomas Phillips 2009 22,895.83
Chelsea Erin Phipps 2013 1,502.00
Julia Blair Powell 2011 21,370.00
Lauren-Kristine Blanks Pryzant 2013 10,495.00
Julia Victoria Ramos 2013 4,524 .40
Colby James Ramsay 2010 21,608.16
Daniel Gerard Randolph 2009 16,370.00
Gregory Forest Randolph 2012 21,727.43
Lily Margaret Roberts 2012 25,672.85
Elizabeth Meade Rodenbough 2013 1,158.40

FORM 890-PF
EiN: 56-0599225
STATEMENT 16
PAGE 4



Scholarship Grants for Undergraduate Study at UNC-Chapel Hill

Year Ended 6/30/2009
[ . Name - ‘i ,] Class | Grant Amount - |
Marco Sabatino Romeo 2011 22,715.99
Evan Kershaw Rose 2011 38,737.70
Lindsay Elizabeth Rosenfeld 2013 2,965.58
Oliver Brennan Rose 2013 1,382.20
Henry Laurence Ross 2013 1,100.40
Melinda Helen Roth 2013 4,095.00
Philip Alexander Rouse 2013 2,186.95
James Patrick Ryan 2013 4,672.80
Aisha lhab Saad 2009 20,960.00
Emir Singh Sandhu 2009 38,928.00
Jennifer Lynn Sawicki 2010 16,370.00
Raymond Donnell Sawyer 2013 1,822.49
Spencer Norman Scheidt 2012 25,898.73
Caroline Catherine Schneider 2009 17,120.00
Hilary Erin Schronce 2009 16,970.00
Bryanna Nicole Schwartz 2011 39,938.00
James Phillip Scotton 2012 22,567.49
John Avery Scotton 2011 20,715.00
Alexander Douglas Selig 2012 33,854.99
Joel Katende Semakuia 2012 27,842.14
Evgeniya Serdetchnaia 2012 34,311.68
Tara Gayatri Seshan 2013 4,395.00
Sarah Alena Shapiro 2011 36,068.23
Jacob Gerald Sharp 2012 22,532.20
Austin Thomas Shaw 2013 500.00
Siyuan Peter Sheng 2012 26,334.19
Emily Rebecca Sheppard 2013 1,860.57
Katherine Battle Shintay 2012 25,942.19
Steven Paul Shorkey 2011 19,540.00
Patrick Joseph Short 2013 1,892.59
Kara Maria Simpson 2013 500.00
Morgan Skiperdene 2013 1,5682.60
Parris Matthew Smaliwood 2013 1,366.50
Elizabeth Anne Smith 2012 23,145.25
Gregory Richard Smith 2011 21,370.00
Troy Gregory Smith 2012 25,789.48
Maria Christine Solitario 2011 21,370.00
Ann Emmad Soltan 2012 24,707.35
Christopher Knight Sopher 2010 13,885.00
Henry Lawlor Spelman 2010 22,549.20
Alexander Maxwell Stephens 2010 24,518.00
John Raymond Stevenson 2010 24,325.76
Victoria Stilwell 2012 27,756.97
Natalie Shelayne Sutton 2011 29,321.00
Anthony Rees Sweeney-Taylor 2010 5,800.00
Joseph Moore Terrell 2013 4,529.08
Catherine Cole Thomas 2011 21,819.00
Tristram Rennie Thomas 2009 34,750.79

FORM 990-PF
EIN: 56-0599225
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Scholarship Grants for Undergraduate Study at UNC-Chape! Hill

Year Ended 6/30/2009
[F.7 Name ’ | Class | Grant Amount |
William Harris Thomason 2012 24,846.69
Hayley Marie Thompson 2009 35,476.59
Thomas Varkey Thriveni 2010 16,370.00
Nathan Spencer Tilley 2013 5,000.00
Rachel Ann Valentine 2009 17,234.08
Stephen Legrande Vance 2009 18,487.30
Robert Hudson Vincent 2013 4,195.00
Kim Thien Vuong 2012 26,602.47
Marshall Barnard Wade 2011 7,265.00
Nida Waheed 2011 21,120.00
Franklin Stampley Walden 2011 21,370.00
Bradley Anson Waters 2011 40,059.00
James Joseph Waters 2010 23,761.00
Cody Matthew Welton 2013 5,320.63
Erika Mayfield Wesonga 2013 4,510.90
Sloan Patrice Whiteside 2013 4,671.30
Kevin Michael Whitfield 2011 21,792.96
Robert Casper Wiggins 2011 21,808.13
Kerry Anne Williams 2011 21,370.00
Sebastian Cain Williams 2010 22,766.78
Suzanne McCullough Willis 2009 33,268.00
Terrence Levon Wilson 2010 20,040.00
Cara Elizabeth Wittekind 2009 16,612.45
Carroll Wesley Wollard 2012 23,127.01
William Myles Wynn 2009 16,370.00
Vivian Wenyi Xue 2013 4,463.20
Brendan Yorke 2013 1,972.07
Elisabeth Irene Yorke 2009 33,633.25
Calvin Young 2010 16,370.00
Amy Rebecca Zipursky 2010 21,060.15
Emily Frykman Zuehlke 2013 4,858.90
Scholarship Grants for Undergraduate Study 5,078,311.82

FORM 990-PF
EIN: 56-0599225
STATEMENT 16
PAGE 6



WHAT IS THE MOREHEAD-CAIN? - APPLICATION AND SELECTION -« NEWS - OUR SCHOLARS - OURALUMN! - GIVING - M-C
NETWORK

MENU

HOME

WHAT IS THE MOREHEAD-CAIN?
BENEF!TS AND EXPECTATIONS
SUMMER ENRICHMENT
HISTORY

TRUSTEES + STAFF

CONTACT

wine. i g
- i

WHAT IS THE MOREHEAD-CAIN?

Access to limitless academic and professional
opportunity. A community of gifted and committed
young leaders striving to achieve excellence and inspire
it in the endeavors of others. A demanding life full of
exceptional challenges and countless rewards. A
lifelong challenge to make a difference in the world.

FORM 990-PF
EIN 56-0599225
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The Morehead-Cain is all this and much more. The tangible benefits are just as
impressive. A four-year undergraduate scholarship to the University of North Carolina
at Chapel Hill, personal access to some of the world's best professors, a diverse and
thriving college campus in one of America's most picturesque settings, and the
opportunity to take on leadership roles in a wide variety of academic, social, and
service organizations.

But these are merely the "nuts and bolts" of the Program. The true gift of the
Morehead-Cain Scholarship? A lifelong challenge to make a difference in the world
by growing and developing as a leader. This challenge empowers each Morehead-
Cain Scholar to fully explore his or her talents and aspirations. But it doesn't end with
the academic year. The Summer Enrichment Program provides Scholars with a truly
remarkable range of customized experiences and internships aimed at giving them
greater self-knowledge and an understanding of how they can make a difference in
the world.

Morehead-Cain Scholars grow and learn in environments that kindle intellects,
challenge capabilities, teach invaluable skills, and illuminate personal goals.

The Morehead-Cain is truly an experience that will last a lifetime. Over the course of
four undergraduate years, Morehead-Cain Scholars begin to forge retationships with
a vibrant network of nearly 3,000 Morehead Alumni—some of the most influential and
prominent people in a wide array of careers around the globe. Scholars also meet
and work with Summer Enrichment Program sponsors in the U.S. and abroad, many
of whom become mentors and potential employers.

Perhaps most important, the Morehead-Cain helps every Scholar discover the very
best he or she has to offer. In exchange, Scholars are expected to make a perpetual
commitment to lifelong personal growth through hard work, discipfine, humility, and
compassion. Morehead-Cain Scholars accept rigorous challenges that may
intimidate others. They embrace obstacles as opportunities to lead. They understand
that with great gifts come even greater responsibilities.

Morehead-Cain Scholars constantly strive to fulfill their potential, stretch their limits,
and employ their talents in every situation.

Morehead-Cain Scholars. Extraordinary people. Creating
extraordinary lives.

For an in-depth look at the Morehead-Cain experience, please see our multimedia
presentation—Living Proof: The Extraordinary Lives of Morehead Scholars and

Alumni
© Copynght 2009 by The Morchead-Can Foundation "Create an Extraordinary Life ”1s a registered service mark Sde by A New facebook
Machine * CONTACI Youf i1
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BENEFITS AND EXPECTATIONS

Benefits

The Morehead-Cain provides a full four-year scholarship to the University of North
Carolina at Chapet Hill that includes:

|
[‘ e An annual stipend that covers fuil tuition and alf other normal expenses,
| including student fees, housing, meals, books, supplies, travel, and
miscellaneous
e Laptop computers for all entering freshmen
A fully funded, four-year Summer Enrichment Program, beginning the
summer before the freshman year




e Discovery Fund grants of up to $8,000 total over the course of four
years at Carolina to be used for educational opportunities

The total value of the scholarship over the four years is approximately $80,000 for in-
state residents and $140,000 for out-of-state residents.

Scholars also benefit from the unwavering support of the staff of the Morehead-Cain
Foundation. Each Scholar 1s assigned an individual staff member who is available for
consultation on educational, career, and personal issues. The staff advisor also helps
each Scholar customize his or her summer experiences to reflect the Scholar's
individual talents, interests, and aspirations.

The Morehead Alumni, now numbering nearly 3,000 and flourishing in locations
throughout the United States and the world, provide current Scholars with an
extended family of friends, mentors, and contacts. Practicaily every day the
Foundation staff helps arrange formal and informal mentoring relationships between
Scholars and Alumni. Alumni offer Scholars Summer Enrichment Program
experiences, mentoring, graduate school advice, and career opportunities.

e  Throughout the academic year, Alumni from a wide array of professions
participate in the Alumni Speaker Series. Alumni meet with interested
Scholars in small groups that allow one-on-one interaction.

e In addition, the Alumni-in-Residence Program welcomes up to five
Alumni at a time to campus. Each program has a theme and the Alumni
who participate are experts in that particular field. Recent programs
have dealt with international affairs and innovation and
entrepreneurship. Alumni spend several days on campus participating in
panel discussions, meeting with Scholars individually, and leading
workshops.

o Alumni are eager to mentor or offer advice to current Scholars about
professional and post-graduate decisions. Alumni participate in Alumni
Advisory Teams that are focused on a variety of topics, from applying
to law, medical, or graduate school, to careers in many different fields.
Scholars have a direct link to the Advisory Teams via the Foundation's
custom-designed extranet, the M-C Network.

Expectations

Morehead-Cain Scholars must first discover and pursue their own passions and
strengths and then impact campus life using their particular talents. They must do the
things they love to do, and become enthusiastic leaders while doing them.

But most important is the lifelong challenge expected of a Morehead-Cain Scholar: to
perpetually seek ways to give to whatever communities they become a part of—ocal,
national, or global—and along the way, to continually discover new passions and
strengths that will build enduring leadership skilis.

The lifelong challenge is to create an extraordinary life.

@ Copyright 2009 by The Morehead Cain Foundation. *Create an Extraordinary Life " 1s a registered service mark Site by A New facebook
Machine | CONTACT Youf -
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SUMMER ENRICHMENT

At the heart of the Morehead-Cain experience is the Summer Enrichment
Program. Four diverse, customized summer experiences. Four opportunities
for Scholars to understand more about the world and themselves. Hands-on
experience in:

Outdoor Leadership
Public Service
International Research
Private Enterprise
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From the Summer
Enrichment Program
Scholars gain knowledge.
Independence. Global
awareness Practical skills.
Many also chart a road map
for the rest of their lives.

Supported by the full
resources of the Foundation
staff, Morehead-Cain Watch Videos of current Morehead-Cain
Alumni, and friends of the Scholars to see the Summer Ennchment
Foundation, Scholars have  Program in action

boundless opportunities at

their fingertips. They receive a stipend each summer to cover all expenses,
including travel and housing. They also benefit from a network of nearly
3,000 Morehead-Cain Alumni who have created extraordinary lives of their
own and are eager to help the next generation of Scholars in their journey.

To sponsor a Morehead-Cain Scholar for an internship
or other opportunity, please fill out this form.
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OUTDOOR LEADERSHIP

For three weeks during the summer after their senior year in high school,
Morehead-Cain Scholars participate in outdoor leadership courses in
wildemess locations across the nation. The courses teach them valuable
teamwork and survival skills while enhancing their confidence and their
appreciation for luxuries and comforts that are often taken for granted. After
pushing themselves to their limits both physically and mentally, Scholars are
ready to take on the challenges of college life and their commitment to UNC
with renewed vigor and determination.

Outward Bound & National Outdoor Leadership
Schools
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e  Outward Bound West (Anizona, California, Colorado, Oregon,
Utah, Washington)

e Hurricane Island Outward Bound Schoo! (Maryland, Maine)
e National Outdoor Leadership School (Wyoming)
¢ North Carolina Outward Bound School (North Carolina)
e  Voyageur Outward Bound School (Minnesota, Montana)
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PUBLIC SERVICE

The second year of the Summer Enrichment Program reflects John Motley
Morehead's belief that along with privilege comes responsibility. During the Public
Service summer, Scholars are placed in eight- to 10-week hands-on community
service projects across the nation and abroad. About 75 percent of the Public Service
placement are abroad, and Scholars often spend their summers in such places as
Africa, the Far East, Eastem Europe, and Latin America. Scholars who work in the
United States have intemed with medical or dental community clinics or have worked
as teachers with such organizations as the TEAK Fellowship and Breakthrough—
programs that target economically disadvantaged but academically gifted middle-
schoolers and prepare them to enter and thrive in college-preparatory high school
programs. Morehead-Cain Scholars can also choose to work with a variety of youth
and community service organizations both at home and abroad.
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Examples of Public Service Internships

Akany Famonjena Orphanage (Madagascar)

American Red Cross (Chapel Hill, NC)

Amigos de las Americas (Brazil, Costa Rica, Dominican Republic,
Honduras, Mexico, Nicaragua, Panama, Paraguay)

Art Start (New York, NY)

Breakthrough Collaborative (Atlanta, GA, Austin, TX, Cambridge, MA,

Hong Kong, Locust Valley, NY, Miami, FL, Raleigh, NC, Richmond, VA,
San Jose, CA, Santa Fe, NM)

Campus Crusade International (South Africa)

Canadian International Development Agency -- HIV/AIDS Education
(Guyana)

Central Kentucky Riding for the Handicapped (Lexington, KY)

Child Family Health International {(San Francisco, CA)

Cooperativa Femenina de las Nubes (Chillanes, Ecuador)

Coral Cay Conservation (Fiji, Phillippines)

Cross-Cultural Solutions (Brazil, China, Costa Rica, Ghana, Guatemala,
India, Peru, Russia, Tanzania, Thailand)

Day School Summerbridge (San Francisco, CA)

East Bay Conservation Corps (Oakland, CA)

FINCA International (Washington, DC)

Florida State Attorney's Office (Orlando, FL)

Foundation for Sustainable Development (Argentina, Bolivia, Ecuador,
India, Kenya, Nicaragua, Peru, Uganda)

Global Frontier Missions (Mexico)

Global Routes (Costa Rica, Ecuador, Ghana, St. Lucia, Thailand)
Global Service Corps (Tanzania, Thailand)

Greenpeace (Vienna, Austria)

Habitat for Humanity (Chile, Malawi)

Hoit International Children's Services (India, Thailand)

Humanitarian Foundation (Costa Rica)

i-to-i Intemational (Australia, Bolivia, Brazil, Cambodia, China, Costa
Rica, Croatia, Dominican Republic, Ecuador, El Salvador, Ghana,
Guatemala, Honduras, India, lreland, Kenya, Korea, Mexico, Mongolia,
Peru, South Africa, Sri Lanka, Thailand)

Ikamva Labantu (South Africa)

Instituto Ecuadoriano de Seguridad Social Campesino (Chillanes,
Ecuador)

King County Department of Youth Services (Seattle, WA)
KIPP Schools (Atlanta, GA, Newark, NJ, San Francisco, CA)
Lakeside Education Enrichment Program (Seattle, WA)
Latin American Youth Centre (Washington, DC)

Leaming Bridge (Norfolk, VA)

Los Angeles Child Guidance Clinic (Los Angeles, CA)

The Luke Society (Peru)

Madras Institute to Habilitate Retarded Afflicted (india)
Maheyno Tributary Mamelodi (Kwa-Zulu Natal, South Africa)
The Mayhew Program (Bristol, NH)

Mazra'ih Center for Cooperative Development (Costa Rica)
Medical Missions International (Peru)

Methodist Home for Children (Raleigh, NC)

The Ministry of Hope Organization (Lilongwe, Malawi)
Nepali Educational Fund (Nepal)

The North Carolina Zoo Project (Uganda)
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e  Operation Crossroads Africa (Botswana, Ethiopia, The Gambia, Ghana,

Lesotho, Malawi, Namibia, South Africa, Tanzania, Uganda)

Proworld Service Corps (Belize, Peru)

Rivington House (New York, NY)

San Diego Youth and Community Services (San Diego, CA)

Shyriya Hospital (Ruhengeri, Rwanda)

SOS Rhino (Malaysia)

Sporting Chance Foundation (Chicago, IL)

St. Camillus Home of Charity (india)

St. Francis Medical Center (Honolulu, HI)

StandUp for Kids (San Diego, CA)

Students for Students International (S4Si) (Zanzibar, Tanzania)

Summer Scholars (Warrenton, NC)

Summerbridge (Boca Raton, FL; Cincinnati, OH; Fort Worth, TX;

Houston, TX; Louisville, KY; Manchester, NH; New Haven, CT; New

Orleans, LA; New York, NY; Philadelphia, PA; Providence, RI;

Sacramento, CA; San Francisco, CA)

e Sweekar Rehabilitation Institute for Handicapped (India)

e Teaching and Projects Abroad (Australia, Bolivia, Chile, China, Ghana,
India, Mexico, Mongolia, Nepal, Peru, Romania, Russia, South Africa,
Sn Lanka, Thailand, Togo)

TEAK Fellowships (New York, NY)

United Cricket Board (South Africa)

Venice Family Clinic (Venice, CA)

WorldTeach (China, Costa Rica, Ecuador, Namibia, Poland)
Yokohama International Volunteer Association (Japan)
Zambian Judicial System (Zambia)
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INTERNATIONAL RESEARCH

During the third Morehead-Cain summer, Scholars are given the freedom to develop
a proposal for a six to twelve week International Research project. Scholars travel to
virtually every part of the world, in many cases fulfilling lifelong dreams and achieving
fong-held goals. Along with the usual handful of Scholars who embark on intensive
honors thesis research, many Scholars undertake a diverse range of projects. Past
projects have included post-tsunami disaster-readiness research in Thailand and
India; coral reef management and restoration in Australia, Fiji, and New Zealand;
Latin American journalists’ perceptions of the U.S. media in Panama, Argentine,
Chile, and Peru; and Roman and Byzantine architecture in italy, Greece, and Turkey.

Some Scholars who have chosen to design career-oriented experiences have
worked at medical clinics, law offices, newspapers, laboratories, major corporations,
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and government offices in the United States and abroad. international Research
participants travel throughout the world pursuing a variety of academic interests.

Examples of International Research Destinations

In the summer of 2008, Scholars traveled and studied in locations around the globe,
including:

Argentina
Australia
Austria
Azerbaijan
Belgium
Belize
Bhutan
Bolivia
Cambodia
Canada
Chile

China
Croatia
Czech Republic
Denmark
Dominican Republic
Egypt

El Salvador
England
France
Germany
Greece
Guam
Ireland
Israel

Italy

Japan
Jordan
Lithuania
Madrid
Malaysia
Mexico
Mongolia
Morocco
Myanmar
Netherlands
New Zealand
Nicaragua
Norway
Peru
Poland
Portugal
Republic of Georgia
Saipan
Seoul
Singapore
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South Africa

South Korea

Spain

Switzerland
Thailand

Trinidad and Tobago
Tunisia

Turkey

Uganda

United Kingdom
United States of America
Uruguay

Venezuela

Vietnam
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PRIVATE ENTERPRISE

Before their senior year, Scholars participate in a variety of intemships in the public

! and private sectors in fields such as manufacturing, public relations, media, and
finance. These eight- to 12-week placements are usually in metropolitan areas—New
York, London, Washington, Toronto, Chicago, Cape Town, San Francisco. The
Private Enterprise experience is designed to give Scholars an insider's view of the
corporate structure. Scholars are placed under the direction of top executives who
are leaders in their respective fields. The Private Enterprise summer provides
Scholars with an experience that is as close to a "real job™ as possible.

Scholars have devised marketing plans, shadowed physicians, assisted in stage-
managing Broadway productions, helped produced television shows, interviewed
| potential employees, and researched investment strategies.
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The Private Enterprise experience may or may not directly relate to a Scholar's
career aspirations; the goal is to sensitize Scholars to the challenges of
organizational management and leadership and to expose them to creative decision
making. The Private Enterprise summer allows the Scholar to "try on" a particular
career or lifestyle to see whether or not it fits.

Private Enterprise
Prior to Senior Year (Eight to Twelve Weeks)

Albright Group, LLC (Washington, DC)

AT&T (Washington, DC)

BBC Productions NY (New York, NY)

Bear, Stearns & Co. Inc. (New York, NY)
BellSouth Corporation (Atlanta, GA)

Brigham & Women's Hospital (Boston, MA)

British Council (Washington, DC)

British Museum (London, England)

Bronx Defenders (Bronx, NY)

Brookwood Associates, Inc. (Atlanta, GA)

Bureau of Land Management (Fairbanks, AK)
Burnes and Clegg, Inc. (New York, NY)

Center for Community Self-Help (Durham, NC)
Center for the New Economy (Puerto Rico)
Center for Strategic and International Studies (Washington, DC)
Charlie Rose Show (New York, NY)

Cherokee Investment Partners, LLC (Raleigh, NC)
Chicago Institute of Neurosurgery and Neuroresearch (Evanston, IL)
Children's Medical Center (Denver, CO)
CineBLAST (New York, NY)

Citigroup Smith Barney (New York, NY)

Clayton Utz (Australia)

Cleveland Browns (Berea, OH)

Clinica Evangelica Morava/Hospital San Pablo (Honduras, Puerto Rico)
CNBC (Washington, DC)

Columbia-Presbyterian Medical Center (New York, NY)
Conservation Fund (Arlington, VA)

Coors Brewing Company (Golden, CO)

Corrs Chambers Wesgarth (Australia)

Credit Suisse First Boston (New York, NY)

CS First Boston (Palo Alto, CA)

The Daily Show (New York, NY)

David R. Godine Publishing, Inc. (Boston, MA)
DeKalb Medical Center (Decatur, GA)
Demokratikus Ifjusagert Atapitvany (Hungary)
Detroit Free Press (Detroit, M)

Deutsche Bank (London, England)

diaDexus (San Francisco, CA)

Do Something (New York, NY)

Don Mar Warehouse (London, England)

Edison Schools (New York, NY) .
Entwistle & Cappucci, LLP (New York, NY)
Environmental Defense (Washington, DC)
Ermenegildo Zegna (New York, NY)

Fast Track 100, Ltd. (Oxford, England)
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Fellowship of Christian Athletes (Kansas City, MO)

Forensic Science Agency of Northern Ireland (Belfast, Ireland)
Genzyme (Boston, MA)

George Washington University Medical Center (Washington, DC)
Glaciological and Arctic Sciences Institute (Alaska)
GlaxoSmithKline Biologicals (Belgium, Singapore)

Global Learning (Petaluma, CA)

Goldman, Sachs & Company (New York, NY, London, England)
Granta Books (London, England)

Hartford Stage (Hartford, CT)

Hill and Company Communications (Oakland, CA)

Historic Charleston Foundation (Charleston, SC})

Hospital for Sick Children (Toronto, Canada)

Hospital Puerto Lempira (Honduras)

idealab! (Pasadena, CA)

Immunex Corporation (Seattle, WA)

Inspire Pharmaceuticals, Inc. (Durham, NC)

Institute of Hematology and Blood Transfusion (Czech Republic)
Interactive Media Solutions (Boston, MA)

International Association for Study of Sexuality, Culture, and Society
(San Francisco, CA)

International Centre for Sustainable Cities (Vancouver, Canada)
International Justice Mission (Washington, DC)
International Rescue Committee (Croatia)

J. P. Morgan Chase & Co. (New York, NY)

Juvenile Probation Office of Suffolk County (Boston, MA)
King & Spaulding (London, England)

Knowledge Exchange Institute (Moscow, Russia)
Lakeland Volunteers in Medicine (Lakeland, FL)

Lara Grylls PR, Ltd. (London, England)

Larry King Live! (Washington, DC)

LasalleHolland, Inc. (New York, NY)

Leo Bumett (Chicago, IL)

Los Alamos National Laboratories (Los Alamos, NM)
McColl Partners (Charlotte, NC)

McKinsey & Co. (Atlanta, GA)

McLean Psychiatric Hospital (Boston, MA)

Mermill Lynch (Capitola, CA)

Monitor Company (Cambridge, MA)

Morgan Stanley (New York, NY)

Motley Fool, Inc. (Alexandria, VA)

MTV Networks (New York, NY; London, England)
Museum of International Folk Art (Santa Fe, NM)
National Broadcasting Company (London, England)
National Center for Rural Education (Chapel Hill, NC)
National Geographic Channel (Washington, DC)
National Geographic Magazine (Washington, DC)
National Geographic Society (Washington, DC)
National Geographic Television (Washington, DC)
National Public Radio (Washington, DC)

National Trust for Scotland (Edinburgh, Scotland)
Neville McCarthy Associates (London, England)

New Schools Venture Fund (San Francisco, CA)
New York City Department of Education (New York, NY)
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New York Shakespeare Festival (New York, NY)
Organization for Security and Cooperation in Europe (Croatia)
Orphanage Outreach (Dominican Republic)
Peruvian-American Medical Society (Peru)

Philadelphia Phillies (Philadelphia, PA)

Phoenix Indian Medical Center (Phoenix, AZ)

Piedmont Health Services (Moncure, NC)

Progressive Policy Institute (Washington, DC)

Project Renewal (New York, NY)

Public Defender Service (Washington, DC)

Raleigh Court United Methodist Church (Roanoke, VA)

Red Hat, Inc. (Research Triangle Park, NC)

Reef Environmental Education Foundation (Key Largo, FL)
Rejoice Urban Development Project (Thailand)

Resources for the Future (Washington, DC)

RF Binder Partners, Inc. (New York, NY)

Rhodopi International Theatre Collective (Smolyan and Sofia, Bulgaria)
Richard Frankel Productions (New York, NY)

Saint Joseph's Hospital (Atlanta, GA)

Salud Community Health Care (Denver, CO; Charlottesville, VA)
Samaritan's Purse (Boone, NC)

San Francisco Giants (San Francisco, CA)

Sandia National Laboratories (Albuquerque, NM)
Screenwriting (Los Angeles, CA)

Siberian Institute for Ecological Initiatives {(Novosibirsk)
Slate.com (New York, NY)

Small Enterprise Assistance Funds (Washington, DC; Croatia, Poland,
Uzbekistan)

Sony Television (Culver City, CA)

Sotheby's Auctioneers (London, England)
Special Olympics International (Washington, DC)
The Sports Network (Scarborough, Canada)

St. Petersburg Times (Florida)
Steadman-Hawkins Foundation and Clinic (Vail, CO)
Teaching for Change (Washington, DC)
TransAfrica (Washington, DC)

U.S. Chamber of Commerce (Washington, DC)
U.S. Embassy Tokyo (Tokyo, Japan)

U.S. Fund for UNICEF (New York, NY)

U.S. Geological Survey (Anchorage, AK)

U.S. Olympic Committee (Colorado Springs, CO)

U.S. State Department (Africa; Barcelona, Spain; Guatemala;
Washington, DC)

UNITE (New York, NY)

United Nations Environment Programme (Nairobi, Kenya)

United Nations High Commissioner for Refugees (Switzerland)
United Nations Office on Children and Armed Conflict (New York, NY)
United Nations Population Fund (Geneva, Switzerland)

United States Association of Blind Athletes (Colorado Springs, CO)
United States Tennis Association (Key Biscayne, FL)

University of North Carolina Press (Chapel Hill, NC)

W. W. Norton & Company, Inc. (New York, NY)

Wachovia Bank (Instanbul and Moscow, Russia)

Wang Center for the Performing Arts (Boston, MA)
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The Wall Street Jounal (Washington, DC)
Washington Office on Latin America (Washington, DC)
Washington Opera (Washington, DC)

The White House (Washington, DC)

Wildemess Society (Atlanta, GA)
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CRITERIA

To be eligible you must be:

e acompetitive applicant to the University of North Carolina at Chapel Hill.
e in the 12th grade and on track to graduate in the spring of 2010.
¢ unmarried and without children.

' To be selected you must demonstrate:

Moral Force of Character
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This is the bedrock of the Morehead-Cain culture.
Integrity. Empathy. Bravery. Humility. Maturity. Generosity.

Scholarship

We seek not so much the student as the scholar--the one for whom knowledge is
about more than grades and test scores, and for whom leaming is an appetite rather
than a means to an end.

Physical Vigor

It is as simple as a demonstrated commitment to an active lifestyle and a dedication
to fitness and physical activity.

Leadership

For the Morehead-Cain, it may not be what you think. We look not so much for titles
or roles. Rather, we look for courage and action.

Morehead-Cains initiate. They act and they impact. They
influence and they inspire.

Financial need is not considered in making nominations or selections. The
Morehead-Cain is conferred solely on the basis of merit.
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MYTHS AND ASSUMPTIONS

MYTH: There are minimum SAT and GPA requirements used
to evaluate students during the selection process.

There are no minimum academic requirements utilized during selection. The SAT
range is approximately 1050 to 1600 combined on the verbal and math sections. The
middle fiftieth percentile is between 650 and 750 on each section of the SAT. The
middle fiftieth percentile on the ACT is between 30 and 34. Most recipients maintain
an A average and are ranked in the top 15% of their graduating class.

MYTH: | need to take all AP or IB classes to be offered the
Morehead-Cain.
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Each high school offers varied curriculums. The selection committee will evaluate
your transcnpt within the context of the course offerings of your high school. The
committee wants to see that you have taken advantage of the academic
opportunities offered in your school. However, we encourage students to find the
appropriate balance of courses and activities that will enable them to be successful.

MYTH: | need to be the captain of a team or hold an elected
class office to receive the scholarship.

It is not the position that makes an individual a leader, but the action he or she takes
to address a situation or need.

MYTH: | need to play a varsity sport to receive the
scholarship.

While physical vigor is a criterion, the selection committee will evaluate your
commitment to an active lifestyle, not your relative skill level as an athlete.

MYTH: More than one student from my high school cannot
receive the Morehead-Cain in the same year.

Students are evaluated on an individual basis based on how each meets our
selection criteria.

MYTH: The University of North Carolina at Chapel must be my
first choice in order to receive the Scholarship.

The Morehead-Cain Foundation encourages school nominating committees to
nominate students who are the best fit for the Morehead-Cain Scholars Program,
regardless of their interest in UNC.

MYTH: If | receive the Morehead-Cain, | am automatically
admitted to the University and/or the Honors Program.

The Scholarship selection process is separate from the University admissions
process. You need to complete the University application in addition to the
Scholarship application. The University admissions committee will evaluate your
University application separately. Admission to UNC's Honors Program is extended
by invitation from the University based upon a review of your application.

MYTH: | may apply Early Decision to other institutions.

Students may only apply to non-binding early action or early notification programs if
they wish to be considered for the Morehead-Cain Scholars Program.
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NORTH CAROLINA COUNSELORS

All secondary schools in North Carolina are eligible to nominate students to for the
Morehead-Cain. In addition, students at North Carolina schools may apply without
being nominated by their school nominating committees.

The North Carolina School Nomination Process

STEP 1 - Determine the number of official school nominees you may select:

Size of Senior Class Number of Nominees
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Up to 199 2
200-399 3
400-499 4

500+ 5

STEP 2 - Convene a school nominating committee

The committee may include counselors, school administrators, and other faculty
members.

STEP 3 - Select nominees

The committee should nominate the students who best meet the selection criteria for
the Morehead-Cain, regardless of his or her interest in attending the University of
North Carolina at Chapel Hill.

STEP 4 - Encourage other qualified students to apply

Students who feel they meet the qualifications for the Morehead-Cain may complete
an application as a direct applicant after consulting with their counselor.

STEP 5 - Refer all candidates to the online application
(Deadline to submit the application is Thursday, October 1, 2009.)

Students will identify themselves as school nominees or direct applicants on the
application. Counselors will identify a student as a school nominee or a direct
applicant on the School Report form.

Please complete the School Report form for each of your candidates and mail the
completed forms with a copy of your candidates' transcripts to:

The Morehead-Cain Foundation

Attn: Transcripts

222 East Franklin Street, Morehead Planetarium Building, East Wing, Ground Floor
Post Office Box 690

Chapel Hill, NC 27514

The postmark deadline is Thursday, October 1, 2009.

If you need assistance determining your school’s nominee(s), please downioad the
Preliminary Nomination Information Form or the Candidate Suggestion Form.

Questions? Ask the Director of Selection
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OUT-OF-STATE COUNSELORS

Secondary schools outside of North Carolina are efigible to nominate one student
from the senior class each year by invitation only from the Morehead-Cain
Foundation.

Click the appropriate link to find our out-of-state nominating schools by state.

Any college counselor who is interested in having his or her high school become an
official Morehead-Cain out-of-state nominating school should please revisit this page
after January 1, 2010. Our school selection process for the 2010-2011 selection
cycle will begin at that time.

To RSVP for our counselor luncheon during the 2009 NACAC National Conference
(Friday, September 25 at noon) please click here.
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The Out-of-state School Nomination Process
STEP 1 - Convene a school nominating committee

The committee may include counselors, school administrators, and other faculty
members.

STEP 2 - Select one nominee

The committee should nominate the one student who best meets the selection
criteria for the Morehead-Cain, regardless of his or her interest in attending the
University of North Carolina at Chapel Hill.

STEP 3 - Refer your school nominee to the online application
(Deadline to submit the application is Thursday, October 1, 2009.)

Please note that if you are a counselor at a secondary school that is not an official
out-of-state nominating school, your students may still be eligible for the Morehead-
Cain if they apply to the University of North Carolina at Chapel Hill by the November
2 early notification deadline through our Admissions Referral Program.

We request that you please complete the Schoo! Report form for your school
nominee and mail it with a copy of your nominee's transcript to:

The Morehead-Cain Foundation

Attn: Transcripts

222 East Franklin Street, Morehead Planetarium Building, East Wing, Ground Floor
Post Office Box 690

Chapel Hill, NC 27514

The postmark deadline is Thursday, October 1, 2009.

Questions? Ask the Director of Selection
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INTERNATIONAL COUNSELORS

International secondary schools are eligible to nominate up to three students from the
senior class each year by invitation from the Morehead-Cain Foundation.

A list of our intermational nominating schools can be found here.

Any college counselor who is interested in having his or her high school become an
official Morehead-Cain intemnational nominating school should please revisit this page
after January 1, 2010. Our school selection process for the 2010-2011 selection
cycle will begin at that time.

To RSVP for our counselor luncheon during the 2009 NACAC National Conference
(Friday, September 25 at noon) please click here.
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The International School Nomination Process
STEP 1 - Convene a school nominating committee

The committee may include counselors, school administrators, and other faculty
members.

STEP 2 - Select nominees

The committee should nominate up to three students who best meet the selection
criteria for the Morehead-Cain, regardless of therr interest in attending the University
of North Carolina at Chapel Hill.

STEP 3 - Refer your school nominees to the online application
(Deadline to submit the application is Thursday October 1, 2009.)

Please note that if you are a counselor at a secondary school that is not an official
international nominating school, your students may still be eligible for the Morehead-
Cain if they apply to the University of North Carolina at Chapel Hill by the November
2 early notification deadline through our Admissions Referral Program.

We request that you please complete a School Report form and maii it with your
nominees' transcripts to:

The Morehead-Cain Foundation

Attn: Transcripts

222 East Franklin Street, Morehead Planetarium Building, East Wing, Ground Floor
Post Office Box 690

Chapel Hill, NC 27514

The postmark deadline is Thursday, October 1, 2009.

Questions? Ask the Director of Selection
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BRITISH COUNSELORS

All secondary schools in the United Kingdom are eligible to nominate one or more
students for the Morehead-Cain.

The British School Nomination Process
STEP 1 - Convene a school nominating committee

The committee may include counselors, school administrators, and other faculty
members.
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STEP 2 - Select nominees

The committee should nominate students who best meet the selection criteria for the
Morehead-Cain, regardless of their interest in attending the University of North
Carolina at Chapel Hill.

STEP 3 - Refer your school nominees to the online application
(Deadline to submit the application is Thursday October 1, 2009 )

We request that you please complete the School Report form and mail it with your
nominees' transcripts to:

Ms. Katherine Plummer

The British Morehead Scholarship Programme
c/o The English-Speaking Union

Dartmouth House

37 Charles Street

London W1J 5ED

Tel: 020 7529 1550

Email: education@esu.org
Website: http://www.esu org

The postmark deadline is Thursday, October 1, 2009.

Questions? Ask the Director of Selection

® Copyright 2009 by The Morehead-Cain Foundation "Create an Extraordinary Life ™ is a registersd service mark Site by A New facebook
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THE

Morehead-Cain
SCHOLARS PROGRAM

PROSPECTIVE SCHOLAR and COUNSELOR INFORMATION

Student School Nominee Direct Applicant
First Name Last Name
High School CEEB Code
School Name
Counselor Telephone
First Name Last Name Country Code Araa Code Phone Number

Has this student ever been dismissed, suspended, or placed on probation, or left school voluntanly for an extended penod of ime (Yes/No)?
Do you know of any incdent of conduct involving this student that might serve to discredit his or her consideration for the Morehead-Cain Scholarship (Yes/No)?

Please indude a short explanation below if you answered "yes" to either of the disciplinary questions above

ACADEMIC INFORMATION

Class Rank. In a class of GPA On a scale of

Weighted (Yes/No) Weighted (Yes/No)

How many students share this rank? The highest current GPA 1n this student's class

Number of terms on which this rank is based If schoo! does not rank, please indicate nearest percentile from the top )

Of this student's graduating class, approximately what percent plan to attend a four-year college?
CURRICULUM and COURSE INFORMATION

Does the school have a service-hour requirement (Yes/No)? i yes, how many total hours?

Are classes taken on a block schedule (Yes/No)? If yes, please explain what type of block (e g, 4/4)

Are students limited in the number of AP/1B and other advanced courses they are allowed to take? If yes, please explain

Does your school offer the Intemational Baccalaureate (IB) Program and/or Advanced Placement (AP) courses?

Total number of IB courses offered Total number of AP courses offered.

Total number of IB courses this student has taken Total number of AP courses this student has taken-
This student will likely qualify for an IB Diploma (Yes/No)

CURRENT YEAR APNB COURSES

i
i

Subject Subect

2009-2010 Marehead-Cain Application Form Page 10f2
FORM 950-PF
EIN. 56-0599225

o STATEMENT 17



THE

Morehead-Cain
SCHOLARS PROGRAM

Student

First Name Last Name

High School

Schoof Name

TEST INFORMATION

AP/IB SCORES COMPLETED

Sutject Scare Year Taken Subedt Score Yeer Taken
Subject Score Year Taken Subject Score Year Taken
Subyect Score Year Taken Subject Score Year Taken
Subject Score Yoar Taken Subject Score Year Taken
SAT REASONING TEST (or SAT|) ACT TEST ‘
Month/Year Taken ) Month/Year Taken. / Month/Year Taken ) Month/Year Taken ! -
Cntical Reading Cntical Reading English English
Math Math Math Math ?’
Writing® Wnting" Reading Reading
Sdience Saence.
Month/Year Taken /
Composite Composite.
Critical Reading _—
Math: ‘
Whnting

SAT SUBJECT TESTS (or SAT Il)

i
j

Yeer Taken

Subyect Score Yoar Takan
Subject Socore Year Teken Subject Scom Yoar Teken
Sutiect Scoro Year Taken Sutysct Score Yoar Takon
[ !
Counselor's Signature Date
2009-2010 Morehead-Cain Application Ferm Page2of 2
FORM 990-PF
EIN. 56-0599225

N I _ . STATEMENT 17




' ' OMB No 1545-0092
(Form 1081) Capital Gains and Losses
Department of the Treasury P Attach to Form 1041, Form 5227, or Form 990-T. See the separate 2@08
Intemal Revenue Service instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
THE MOREHEAD-CAIN FOUNDATION 56-0599225

Note: Form 5227 filers need to complete only Parts | and II.

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis (f) Gain or (loss) for
(a) Descniption of property {b) Date acquired c) Date sold i
(Example- 100 shares 7% preferred of 2" Co ) o coy vty | (o daveyr) (d) Sales prce O nttactiong) | subitact (5 e
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,lne1b _ . . . . . ... ... ... ..... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . ... ... ..... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts _ _ . . . . . ... 3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2007 Capital Loss
Carryover Worksheet . | . . . . . .. ... ... ... 4 [ )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)onthe back. . . . . . i v i i i i i i i i e e e e a4 e e e e e e e s ae s e ee e e aae e >[5
:F1sd|R Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (f) Gain or (loss) for
Descnption of prope b) Date a red Date sold :
(Example(a1)00 shargs 7% plgfegrerttjyof ‘2" Co) ( zmo , da;?;‘rl) ((:1)0 , day, yr) (d) Sales pnce (se;xgt;l::;)me Sutgt?a‘::?t(]gf?:;'(d)
6a
SEE STATEMENT 1 108,592,629, 1112,835,433. | —-4,242,804.
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b_ ., . . . . ... .. ... ... .... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252,6781,and 8824 _ ., . ... ...... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estatesortrusts , | | . . . ... .. 8
9 Capital gaindistributions | L e e e 9
10 Gainfrom Form 4797, Partl . L e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2007 Capital Loss
Carryover Worksheet | . . .. | . . ... 11 [( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
coumn(3)ontheback. . . . . . . . . . .. . e e e e > 12| -4,242,804.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

BF:?:02000
AHWO14 M285 05/10/2010 15:22:46

Schedule D (Form 1041) 2008



a »

-
Schedule D (Form 1041) 2008 ) ' A Page 2
mummaw of Partsland Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total

13 Netshort-termgainor(loss) _ .. . ... ... ... . ...... 13
14 Net long-term gain or (loss):

a Totalforyear |, . . ... ... ... 0. 14a ~4,242,804.

b Unrecaptured section 1250 gain (see hine 18 of the wrksht), . | . 14b

C 28%rategain, . .. ... ... ... 14c
15 Total net gain or {(loss). Combine lines 13 and 14a | , , . . » | 15 ~4,242,804.

Note: If line 15, column (3), is a net gain, enter the gain on Form 1041, line 4 {or Form 990-T, Part |, line 4a) If ines 14a and 15, column {2), are net gains, go
to Part V, and do not complete Part IV If lne 15, column (3), is a net loss, complete Part |V and the Capital Loss Carryover Worksheet, as necessary.

RETV'A  Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of

a Thelossonline 15, column (3)or b $3,000 | . . . . .. 16 3,000.)

Note: /f the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, fine 34), 1s a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss camryover

ml'ax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part il and
there is an entry on Form 1041, ine 2b(2), and Form 1041, line 22, is more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either line 14b, col (2} or ine 14c, col. (2) 1s more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income n Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either ine 14b, col (2) or hine 14c, col. (2) 1s more than zero

17 Enter taxable income from Form 1041, ine 22 (or Form 990-T,lne 34) |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part ! of Form990-T) .  { 19

20 Addines18and19 _ ., . ... ........ 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter-0- _ . » | 21
22 Subtract ine 21 from line 20. If zero orless,enter-0- . .. ... ....... 22
23 Subtractline 22 from line 17. if zero orless, enter-0- _ . . . . ... ... .. 23
24 Enter the smaller of the amount on line 17 or $2,200 24

25 |Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromline 23, , . ., . . .. ... ... ..... 25
26 Subtracthne 25 fromline 24, . . . . . ... e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. skp tines 27 thru 30, go to fine 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) , . . . . .. ... 28
29 Subtractline 28 from line 27 . . . . . ... e e e 29
30 Multiply line 20 by 15% (15). . . . . . ... e 30
31 Figure the tax on the amount on line 23. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule GINSITUCHONS) | . . . . . . ..\ttt et e e e e 31
32 ADAENES30and 31 | . 32
33 Figure the tax on the amount on line 17. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule GINStrUCHIONS) . | . . . . . . . ...\t 33
34 Tax on all taxable Income. Enter the smaller of line 32 or hne 33 here and on line 1a of
Schedule G, Form 1041 (orfine 36 of FOrm 990-T). . . . . v v v v v v o v o o v e e o e o o o o o s o o o 34
Schedule D (Form 1041) 2008
Jsa
8F1220 2 000

AHWO014 M285 05/10/2010 15:22:46
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rom 8868 Application for Extension of Time To File an

(Rev. Apri 2009) Exempt Organization Return OMB No 1545.1709
rt fthe T

afs;a;n;::;ue%emzuw P File a separate application for each return.

* |f you are filing for an Automatic 3-Month Extension, complete only Partl and check thisbox . .. ... .. . .. > [ X |

e |If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

mutomatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part L OnlY - & o v it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax retumns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T Instead, you must submit the fully completed and signed page 2 (Part il) of Form
8868 For more details on the electronic filing of this form, visit www irs.gov/efile and click on e-file for Charities 8 Nonprofits

Type or Name of Exempt Organization Employer identification nhumber
print THE MOREHEAD-CAIN FOUNDATION 56-0599225
File b Number, street, and room or suite no If a P O box, see instructions
y the
gl‘fr‘fgd;;ifm POST_ OFFICE BOX 690 ‘
return See City, town or post office, state, and ZIP code For a foreign address, see instructions.
instructions CHAPEL HILL, NC 27514

Check type of return to be filed (file a separate application for each return)

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are inthe care of » _STEVEN R. MICHATLAK

Telephone No. » _919 962-1201 FAX No. »

e [f the organization does not have an office or place of business in the United States, check this box
e |[f this is for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) If this 1s

for the whole group, check this box - > D If it 1s for part of the group, check this box - . >L_I and attach a list with the
names and EINs of all members the extension will cover,

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 02/15 ,2010 | to file the exempt organization return for the organization named above. The extension Is
for the organization's return for:

» calendar year or
> tax year beginning 07/01,2008 , and ending 06/30,2009

2 If this tax year is for less than 12 months, check reason: D Initial return D Final return D Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3al$ 50,857.
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit. 3b|$ 50,857.

¢ Balance Due. Subtract line 3b from line 3a. include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See
instructions. ?: $ NONE
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO
for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

JSA
8F8054 3 000

M285 11/12/2009 09:26:15



Form 8868 (Rev 4-2009)

e |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

e |f you are filing for an Automatic 3-Month Extension, complete only Part1(on page 1)

m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of Exempt Organization Employer identification number
print THE MOREHEAD-CAIN FOUNDATION 56-0599225
File b Number, street, and room or suite no If a P O. box, see instructions For IRS use only
y the
extended or | POST OFFICE BOX 690
filing thse City, town or post office, state, and ZIP code For a foreign address, see instructions
retum See
Instructions CHAPEL HILL, NC 27514

Check type of return to be filed (File_a separate application for each return).

Form 990 X | Form 990-PF Form 1041-A Form 6069
Form 990-BL || Form 990-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are inthe care of » _ STEVEN R. MICHALAK

TelephoneNo » _ 919 962-1201 FAX No. »
e |f the organization does not have an office or place of business in the Untted States, checkthisbox _ , ., . . . . ... . ... > l:]
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox , . . » El . If it 1s for part of the group, check thisbox , . | » | and attacha

list with the names and EINs of all members the extension is for
4 1request an additional 3-month extension of time until 05/17/2010
5§ For calendar year , or other tax year beginnng _ 07/01/2008 ,and ending _ 06/30/2009
6 If this tax year is for less than 12 months, check reason U Initial return u Final return [_] Change In accounting period
7 State in detail why you need the extenston _ ADDITIONAL TIME IS REQUIRED TO ASSEMBLE THE
INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE TAX RETURN.

8a If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 8al$ 50,857.

b !f this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b|$ 50,857.
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System) See instructions. {8c|$ NONE

Signature and Verification
Under penalties of penury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authonzed to prepare this form

sgnatue U Q. Wore — Te B CPA Date > 02/12/2010
BATCHELOR, TILLERY & ROBERTS, LLP Fom 8868 (Rev 4-2009)

3605 GLENWOOD AVENUE, SUITE 350
RALEIGH, NC 27612

JSA

8FB8055 3 000

AHWO014 M285 02/12/2010 10:47:46




