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Form ‘990-PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

For calendar year 2008, or tax year beginning

JUL 1,

2008

, and ending

JUN 30,

2008

G Check all that apply:

|:| Imitial return

[ T Fnalreturn

|:| Amended return

| Address change

L__I Name change

1-134

|

"

SCANNED MAY 21 201

Use the IRS
label.

Name of foundation

HOWARD AND GERALDINE POLINGER

A Employer identification number

52-6078041

Otherwise, FAMILY FOUNDATION
print Number and street (or P O box number f mai 1s not delivered to street address) Room/suite B Telephone nuember
ortype. 15530 WISCONSIN AVE. 1000 301-657-3600

See Specific|

Instructions Crty or town, state, and ZIP code C it exemption application 1s pending, check here ’EI
CHEVY CHASE, MD 20815 D 1. Foreign organizations, check here »[ ]

H Check type of organization” L X | Section 501(c)(3) exempt private foundation 2. B g e e 85% test, [ |

D Section 4947(a)( 1) nonexempt charitable trust D QOther taxable private foundation E If private foundation status was terminated

| Fair market value of all assets at end of year | J Accounting method: Cash 1 Accrual under section 507(b)(1)(A), check here P[:l

(from Part Il, col (c), ne 16)

15,199,817.

D Other (specify)

(Part I, column (d) must be on cash basis )

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here b':]

»$
|Part||

Analysis of Revenue and Expenses d) Disbursements
o I I T B A e
1 Contributtons, gifts, grants, etc, received N/A
2 Check } if the foundation 1s not required to attach Sch B
3 e ¢ ey 3,021. 3,021. STATEMENT 2
4 Dwidends and interest from securities 945,391. 945,391. STATEMENT 3
5a Gross rents
b Net rental income or {loss)
o 6a Net gain or (loss) from sale of assets not on hne 10 < 1 ’ 9 9 1 ’ 4 2 8 o> STATEMENT 1
2l boasonimeca o _22,770,818.
21 7 Capitar gain net inrome firom Part IV line 2) 0.
| & Netshort-term capital gain
9 Income modifications
108 srasiowances. o
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 15,896. 15,896. STATEMENT 4
12 Total. Add lines 1 through 11 <1,027,120.p 964,308.
13 Compensation of officers, directors, trustees, etc 8 5 ’ 3 5 1 . 0 . 8 5 ’ 3 5 1 .
14 Other employee salaries and wages 50,508. 0. 50,508.
ee benefits 2,019. 0. 2,019.
R o
g ccounting fees % g$§$ 2 ég,ggg. 8]2_'828 8,588.
¢ {t ona\ Tee: , . , . .
iy A 3eg
Ew‘ — ‘ STMT 7 5.593. 0. 0.
tupancy
% 21 Travel, conferences, and meetings 4,442, 0. 4,442.
5 22 Printing and publications
2|23 Other expenses STMT 8 4,893, 243. 4,650.
}‘:_é 24 Total operating and administrative
g expenses. Add lines 13 through 23 245,159. 84,010. 155,556.
Olos Contbutons, gits, grants pad 917,985. 917,985.
26 Total expenses and disbursements.
Add lines 24 and 25 1,163,144. 84,010. 1,073,541.
27 Subtract ine 26 from line 12:
2 Excess of revenue aver expenses and disbursements < 2 . 1 9 O ’ 2 6 4 >4
b Net investment income (f negative, enter -0-) 880,298.
¢ Adjusted net income (f negative, enter -0-) N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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HOWARD AND GERALDINE POLINGER

+ Form 980-PF (2008) FAMILY FQUNDATION 52-6078041 Page 2
Beginning of year End of year
Balance Sheet Attached schedules and amounts in the descetpion
Part Il S colurn shouldbefor end-afyear amounts oy (a) Book Value (b) Book Value (c)Far Market Value
Cash - non-interest-bearing 26,047. 32,120. 32,120.

2 Savings and temporary cash investments

1,165, 385.

3,573,677.

3,573,6717.

3 Accounts recevable P>
Less: allowance for doubtiul accounts

4 Pledges recevable P
Less: allowance for doubtiul accounts ¥

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Othernotes and loans recevable >
Less: allowance for doubtful accounts >

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U.S and state government obligations

b investments - corporate stock

¢ Investments - corporate bonds

11 -land, huildings, and equip basis >
>

Less accumutated depreciation

12 Investments - mortgage loans

13 Investments - other STMT 10

17,294,990,

12,693,861.

11,594,020,

14 Land, buidings, and equipment: basis P>
Less accumulated depreciation >

15 Other assets (describe P> )

16 Total assets (to be completed by all filers)

18,486,422,

16,299,658.

15,199,817,

17 Accounts navable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans trom officers directors trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 OQther habilities (describe P )

23 Total liabilities (add hines 17 through 22)

Foundations that follow SFAS 117, check here > |__|
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporanly restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

27 Cantaletack trust nrineinal. or current funds

0.

0.

28 Paid-in or capital surplus, or land, bldg , and equipment funa

u.

A
U

29 Retained earnings, accumulated income, endowment, or other funds

18,486,422,

16,299,658,

Net Assets or Fund Balances

30 Total net assets or fund balances

18,486,422.

16,299,658,

31 Total liabilities and net assets/fund balances

18,486,422.

16,299,658.

Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or tund halances at beginning of year - Part lf, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) i 18,486,422.
2 Enter amount from Part I, line 27a 2 <2,190,264.>
3 Other increases not included 1n fine 2 (itemize) P> SEE STATEMENT 9 3 3,500.
4 Addlnes1,2,and3 4 16,299,658.
5 Decreases not included n line 2 (itemize) 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b}, ine 30 6 16,299,658.

Form 990-PF (2008)
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HOWARD AND GERALDINE POLINGER

+ Form 990-PF (2008) FAMILY FOUNDATION 52-6078041 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (byfo“l’;ccqa”s'ge‘j (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P
b CORE CAPITAL K-1 P
¢
d
e
lGussiospres | O0pesonaloeg | (gtaohe s oo
a 22,765,793, 24,762 ,246. <1,996,453.>
b 5,025, 5,025.
¢
d
e

Complete only for assets showtng gain 1n column (h) and owned by the foundation on 12/31/69

() Gamns (Col. (h) gain minus

. j) Adjusted basis k) Excess of col. (i col {k), but not less than -0-) or
(i)F M.V. as of 12/31/69 (I;S 0% 12/31/69 (ozler col. ()), ang) Losses (from col (h)}
a <1,996,453.>
b 5,025.
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or {net capital loss}) If (loss), enter -0- 1n Part |, line 7 2 <1,991,428.>

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column {c).
If {lnss), enter -0-in Part | Iine 8

3

N/A

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net nvestment income.)

if section 4940(d)(2) applies. leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

I:] Yes No

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

) (b) () !
Calendar yeB;rs(eo[r)g;?seya?at;ggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S E,’,'f,’.‘é%%“b’yag&_ (©)
2007 1,006,383. 22,048,961, .045643
2006 992,179. 21,444,712. .046267
2005 876,206. 19,914,247. .043959
2004 692,273. 17,724,992, .039056
2003 666,394, 15,279,852. .043613
|
2 Total of line 1, column (d) 2 .218578
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been i existence If less than 5 years 3 .043716
4 Enter the net value of noncharitable-use assets for 2008 from Part X, ine 5 4 16,096,315.
5 Multiply line 4 by line 3 5 703,667.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 8,803.
7 Add lines 5and 6 7 712,470.
8 Enter qualifying distributions from Part X!, line 4 8 1,073,541,

If line 8 1s equal to or greater than hine 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 01-02-09
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HOWARD AND GERALDINE POLINGER
Form 990-PF (2008) FAMILY FOUNDATION 52-6078041 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here > L and enter *N/A" on tine 1.
Date of ruling letter: (attach copy of ruting letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 8,803.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 32,933.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 32,933.
8 Enter any penalty for underpayment of estimated tax. Check here EZJ if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than iine 7, enter amount owed | 4 9
10 Overpayment. If line 7 1s inore than the total of lines 5 and 8, enter the amount overpaid » | 10 24,130.
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax p» 24,130 .|Retundedp | 11 0.
[ Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X

0.
8,803.
0.
8,803.

L0 I K

DO bW N

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for defimition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the actvities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Dud the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on noltical exnenditures (section 4955) imposed during the vear:

(1) On the foundation. B> $ 0. (2) Onfoundation managers. ™ $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged tn any actvities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf “Yes, " attach a conformed copy of the changes 3

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a

b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b

5 Was there a kquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

rammain in tha anvarminn metrimont? 6
FOmam N ng govermng rnelriment

L] kg

pé >

7 Did the foundation have at least $5,000 in assets at any ime during the year?
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
MD
b If the answer Is "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4942(;)(5) for calendar
year 2008 or the taxable year beginping 10 2008 (see instructions for Part XIV)? If "Yes * complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it ~ves,” attach a schedule listing ther names and addresses 10 X
Form 990-PF (2008)
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HOWARD AND GERALDINE POLINGER

Form 990-PF (2008) FAMILY FOUNDATION 52-6078041

Page 5

[Part VII-AT Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address p» N/A

14 The booksare incareof p» THE FOUNDATION Telephone no.p»301-657-3600

Locatedat » 5530 WISCONSIN AVE. #1000, CHEVY CHASE, MD 2P+ p20815

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in keu of Form 1041 - Check here >

and enter the amount of tax-exempt interest recewed or accrued during the year » | 15 | N/A

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a Dunng the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disquahfied person? [:] Yes No
(3) Furmish goods, services, or facihties to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*

if the foundation agreed to make a grant to or to employ the official for a pertod after

termination of government service, if terminating within 90 days ) [:] Yes No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b

Orgamizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in 2 prior year in any of the acts described in 13, other than excented act

i3,

before the first day of the tax year beginning in 20087 1c

that were not carrected

2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942()(5)).

a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20087 L] Yes No
If "Yes,” list the years p» , R ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to alt years listed, answer “No" and attach
statement - see mstructions.) ) N/a 2b

¢ If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, Iist the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? D Yes No

b tf “Yes,” did it have excess business holdings i 2008 as a result of (1) any purchase by the foundation or disqualified persons after

R -
May 26, 1082; (2} the lapse of the E-ycar ponied {or longer panad approved by the Commiccionar under gachion 4042/e )73 ta diepoce

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008 ) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008? 4b

X

Form 990-PF (2008)
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HOWARD AND GERALDINE POLINGER
FAMILY FOUNDATION

Form 990-PF (2008) 52-6078041 Page 6
* [ Part'VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes [X‘ No
(3) Prowide a grant to an indwvidual for travel, study, or other similar purposes? E:I Yes No
(4) Prowide a grant to an organtzation other than a chantable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves No
(5) Prowvide for any purpose other than religious, chardtable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? l::] Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintamned
expenditure responsibility for the grant? N/A [ ves (1 nNo
If "Yes, " attach the statement required by Regulations section 53 4945-5(qd)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes 'X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes @ No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contrbutions
(o) Name and s i ey oty | ienotpaig, | | oarmamran oS PTEe
to posttion enter -0-) compensation allowances
SEE STATEMENT 11 85,351. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | FMPiayeeenelialans | aecount, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 4]

823551
01-02-09
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19130514 786783 POLINGER

HOWARD AND GERALDINE POLINGER

Form 590-PF (2008) FAMILY FOUNDATION 52-6078041  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | pajg Employees, and Contractors (continued) g

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneftciaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on knes 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Tasal AdA hnne 1 thraiiah 2 »
Total Add ings 1 through 2

0.

823561
01-02-09
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HOWARD AND GERALDINE POLINGER
Form 990-PF (2008) FAMILY FOUNDATION

52-6078041 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 15,044,203.
b Average of monthly cash balances 1b 1,297,234.
¢ Fawr market value of all other assets 1c
d Total (add hnes 1a, b, and c) 1d 16,341,437,
e Reduction claimed for blockage or other factors reported on kines 1a and
1c (attach detailed explanation) l 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 16,341,437.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ne 3 (for greater amount, see instructions) 4 245,122.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, fine 4 5 16,096,315.
6 Minimum investment return. Enter 5% of line 5 6 804,816.
Distributable Amount (see instructions) (Section 4342(j)(3) and (})(5) private operating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 804,816.
2a Tax on investment mcome for 2008 from Part VI, line 5 2a 8,803.
b Income tax for 2008 (This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b 2c 8,803.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 796,013.
4 Recovenes of amounts treated as qualifying distributions 4 3,500.
5 Addlines 3and 4 5 799,513.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 799,513.
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitahle etr_ pirpnses:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 1,073,541.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside tor specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, line 4 4 1,073,541.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, fine 27b 5 8,803.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,064,738.

Note. The amount an line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualtfies for the section

4940(e) reduction of tax in those years.

823571
01-02-09
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HOWARD AND GERALDINE POLINGER
Form 890-PF (2008) FAMILY FOUNDATION 52-6078041 Page 9

Part XIll | Undistributed Income (see instructions)

(a) (b) {c) (9)
Corpus Years prior to 2007 2007 2008

1 Distributable amount for 2008 from Part XI,
line 7 799,513.

2 Undistributed income, If any, as of the end of 2007

a Enter amount for 2007 only 1,041,326.

b Total for prior years:

3 Excess distributions carryover, if any, to 2008:
aFrom 2003
b From 2004
¢ From 2005
dFrom 2006
eFrom 2007
f Total of ines 3a through e 0.

4 Qualifying distributions for 2008 from
PartXll,ne4: »$ 1,073,541,
aApplied to 2007, but not more than line 2a 1,041,326.

b Apphed to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see nstructions) 0.

d Applied to 2008 distributable amount 32,215.

e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover appled to 2008 0 . O .

(If an amount appears n column (d), the same amount

musgt be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add bines 3f, 4c, and 4e Subtract ine 5 0 .

bPrior years' undistributed ncome Sublract
Itne 4b from line 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

dSubtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.

e Undistributed income for 2007. Subtract ine
4a from hine 2a. Taxable amount - see Instr. 0.

f Undistributed income for 2008. Subtract
lines 4d and & fram bne 1. This amannt mnst

be distributed in 2009 767,298.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g}(3) 0.
8 Excess distributions carryover from 2003

not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2009.

Subtract lines 7 and 8 from line 62 0.

10 Analysis of ine 9;
aExcess from 2004
bExcess from 2005
¢ Excess from 2006
dExcess from 2007
e Excess from 2008

Form 990-PF (2008)

823581
01-02-09

9
19130514 786783 POLINGER 2008.05060 HOWARD AND GERALDINE POLING POLINGE1l



HOWARD AND GERALDINE POLINGER

Form 990-PF (2008) FAMILY FOUNDATION 52-6078041 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling s effective for 2008, enter the date of the ruling S
b Check box to indicate whether the foundation is a private operating foundation described in section ] 4942())(3) or L] 4942(3)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2008 (b) 2007 (c) 2006 {d) 2005 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from genera! public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

(2

~—

NONE
b Listany managere of the foundation who own 100 or mare of the cteck of 2 corporation for an equally large nortion of the awnerchin of 2 partnarchin or
other entity) ot which the foundation has a 10% or greater nterest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complete stems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

LORRE POLINGER
5530 WISCONSIN AVE. SUITE 1000, CHEVY CHASE, MD 20815

b The form in which applications should be submitted and information and matenals they should include:

SUBMISSIONS SHOULD INCLUDE DESCRIPTION, PROGRAM MISSION,AND/OR GOALS.
¢ Any submission deadlines.

VARIOUS DEADLINES THROUGH COURSE OF THE YEAR.
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 01-02-09 Form 990-PF (2008)
10
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HOWARD AND GERALDINE POLINGER

Form 990-PF (2008) FAMILY FOUNDATION 52-6078041 Page 11
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;u:datlofn PUTDOS*I3 %’ %rant or Amount
any foundation manager status o contribution
Name and address (home or business) oF substantial contributor reciptent
a Paid during the year
SEE ATTACHED STATEMENT NONE 917,985.
Total » 3a 917,985.
b Approved for future payment
NONE
Total » 3b 0.

823611 01-02-09

19130514 786783 POLINGER
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HOWARD AND GERALDINE POLINGER

Form 990-PF (2008)

FAMILY FOUNDATION

52-6078041

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated (E;)C'”""d by section $12, 513, or 514 (e)
B s(frll)ess (b) Exciu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 3,021.
4 Dwidends and interest from securities 14 945,391,
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other nvestment income 14 15,896.
8 Gain or (loss) from sales of assets other
than inventory 18] <«1,991,428.p

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

b

[4

=%

e

12 Subtotal. Add columns (b), (d}, and (e)
13 Total. Add hne 12, columns (b), (d), and (e)

{See worksheet in Iine 13 instructions to verify calculations.)

<1,027,120.

D>

0.

13

<1,027,120.>

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported 1n column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
mzzjos Form 990-PF (2008)

POLINGER

12
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HOWARD AND GERALDINE POLINGER
Form 990-PF (2008) FAMILY FOUNDATION 52-6078041 page 13

| Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed 1n section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to polttical orgamzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt orgamzation 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
{3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X
d If the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of nonchantable exempt organization {d) Descrpion of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
1n sectron 501(c) of the Code (other than section 501(c)(3)) or in section 5277 i D Yes No
b It "Yes,” complete the following schedule.
(a) Name of orgamization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have exanmuned this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete D ation of gyegarer (ot n taxpayer or fiduciary) is based on alt information of which preparer has any knowledge
‘ 3 J  focidhit
| . | Silp ) Vi [esiata
| 5 Signature of officer or trustee [\ Date ’ Title
{ i W Preparer's } Q Date (S;g]l?_ck if Preparer's 1dentifying number
@ U‘b':a signature l v \& '-:LS'(,Q employed » []
B
E g.% firm 5 same (o yours R—AF!FA . PC N EIN B
E B uset-employed), 1899 L STREET NW, SUITE 900
address,and ZIPeode 7 WASHINGTON, DC 20036 Phoneno. 202-822-5000
Form 990-PF (2008)
823622
01-02-09
13
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" HOWARD AND GERALDINE POLINGER FAMILY FOU

52-6078041

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
22,765,793. 24,762,246. 0 0. <1,996,453.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CORE CAPITAL K-1 PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,025. 0. 0. 0. 5,025.
CAPITAL GAINS DIVIDENDS FROM PART 1V 0.

TOTAL TO FORM 990-PF, PART I, LINE 6A

<1,991,428.>

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

SOURCE

CORE CAPITAL K-1

TOTAT. TO FORM 990-PF,

PART TI. LINE 3.

19130514 786783 POLINGER

AMOUNT
3,021.
COLUMN A 3,021.
14 STATEMENT(S) 1, 2
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" HOWARD AND GERALDINE POLINGER FAMILY FOU

52-6078041

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
M&T INVESTMENTS 945,391. 0. 945,391.
TOTAL TO FM 990-PF, PART I, LN 4 945,391. 0. 945,391.
FORM 950-PF OTHER INCOME STATEMENT 4
(A) (B) (C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INVESTMENT INCOME 15,896. 15,896.
TOTAL TO FORM 990-PF, PART I, LINE 11 15,896. 15,896.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

DESCRIPTION

ACCOUNTING

TO FORM 990-PF, PG 1, LN 16B

(R) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

10,586. 2,000. 8,586.

10,586. 2,000. 8,586.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

DESCRIPTION

INVESTMENT FEES(K-1)
INVESTMENT FEES

TO FORM 990-PF, PG 1, LN 16C

19130514 786783 POLINGER

(n) (R) (c) (M)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

50,545. 50,545. 0.

31,222. 31,222. 0.

81,767. 81,767. 0.

15

STATEMENT(S) 3, 4, 5, 6
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' HOWARD AND GERALDINE POLINGER FAMILY FOU

52-6078041

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 5,593. 0. 0.
TO FORM 990-PF, PG 1, LN 18 5,593. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

DUES AND SUBSCRIPTIONS
OFFICE EXPENSE

BANK CHARGES

INSURANCE

LN 23

TO FORM 990-PF, PG 1,

(A) (B)
EXPENSES  NET INVEST-

(C) (D)
ADJUSTED CHARITABLE

PER BOOKS MENT INCOME NET INCOME PURPOSES
2,195. 0. 2,195.
2,376. 0. 2,376.

243, 243. 0.
79. 0. 79.
4,893. 243. 4,650.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

RECAPTURE OF PRIOR YEAR GRANTS PAID

TOTAL TO FORM 990-PF,

PART III,

LINE 3

AMOUNT

3,500.

3,500.

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 10

DESCRIPTION

M&T INVESTMENTS (SEE ATTACHED)
EFJ CROSSOVER AND LONG/SHORT EQUITY

FUNDS
CORE CAPITAI. PARTNERS IT

LA L ol DA LIVNIROY

TOTAL TO FORM 990-PF, PART II,

19130514 786783 POLINGER

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
COST 11,464,350. 11,059,020.
cosT
1,000,000. 435,000.
CoSsT 229,511. 100,000.
LINE 13 12,693,861. 11,594,020.
16 STATEMENT(S) 7, 8, 9, 10
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19130514 786783 POLINGER

2008.

' HOWARD AND GERALDINE POLINGER FAMILY FOU 52-6078041
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LORRE BETH POLINGER PRESIDENT
5530 WISCONSIN AVE. #1000 10.00 54,925. 0. 0.
CHEVY CHASE, MD 20815
ARNOLD LEE POLINGER VICE-PRES.-FINANCE
5530 WISCONSIN AVE. #1000 1.00 0. 0. 0.
CHEVY CHASE, MD 20815
JAN POLINGER VICE-PRES.-GRANTS
5530 WISCONSIN AVE. #1000 1.00 0. 0. 0
CHEVY CHASE, MD 20815
DAVID MARC POLINGER TREASURER
5530 WISCONSIN AVE. #1000 1.00 0. 0. 0
CHEVY CHASE, MD 20815
MARGARET SIEGEL SECRETARY
5530 WISCONSIN AVE. #1000 1.00 30,426. 0. 0.
CHEVY CHASE, MD 20815
GERALDINE H. POLINGER DIRECTOR
5530 WISCONSIN AVE. #1000 0.00 0. 0. 0
CHEVY CHASE, MD 20815
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 85,351. 0. 0.
17 STATEMENT(S) 11
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PORTFOLIO APPRAISAL
Howard & Geraldine Polinger Family Foundation
M&T Bank Account
June 30, 2009

Unit Tax Market Market Unut Annual
Quantity Security Cost Cost Price Value Income Income Yield
CASH AND EQUIVALENTS
MTB US Govt Money Market-II 3,573,677 3,573,677 0040 1,429 004
3,573,677 3,573,677 1,429 004
MUNICIPAL BONDS
250,000 MN St HFA Res Hsg 93 25 233,125 100 22 250,547 5500 13,750 546 ¢
Fin AMT Rev
GO of Auth
Ratings AA-+/Aal
Call  07-01-16 @ 10000
Smk  11-27-29 @ 100 00
Due 01-01-38 5500 %
175,000 LA Parish Home Mtg 88 00 154,000 98 99 173,239 5550 9,712 562 m
Auth Single Family
AMT Rev

GNMA Collateralized
Ratings NR/Aaa
Call  06-01-15 @ 10100
Sink  09-21-26 @ 100 00
Due 06-01-36 5550 %
180,000 PA Hsg Fin Agy Single 94 50 170,100 99 76 179,561 5750 10,350 577 m
Family AMT Rev
Ratings  AA+/Aa2
Call 10-01-15 @ 10000
Sink  06-30-32 @ 100 00
Due 10-01-36 5750%
100,000 NH St HFA Single 92 61 92,607 99 67 99,673 5875 5875 590 m
Family Mtg AMT Rev
No Insurer
Ratings NR/Aa2
Call 07-01-17 @ 100 00
Sink  10-26-30 @ 10000
Due 07-01-39 5875 %
Accrued Interest 13,099

649,832 716,120 39,687 564

TAXABLE MUNICIPAL BONDS
100,000 CA Belmont ReDev 101 35 101,350 100 72 100,723 7750 7,750 488 ¢
Agy Tax Allocation Rev
NATL-RE FGIC
Ratings  A/Baal
Call  10-02-09 @ 10000
Sink  09-25-14 @ 100 00
Due 08-01-16 7750 %
100,000 PA York (Taxable) GO 100 00 100,000 100 14 100,143 6 500 6,500 594 ¢
NATL Insured
Ratings NR/Baa2
Call 10-02-09 @ 10000
Due 02-01-10 6 500 %
35,000 NY NYC Multt Famuily 98 57 34,499 100 60 35,212 4660 1,631 392 s
Hsg Corp (Taxabie) Rev
No Insurer
Ratings AA/Aa2
Sink  05-04-10 @ 100 00
Due [1-01-10 4 660 %



Veritable LP
PORTFOLIO APPRAISAL
Howard & Geraldine Polinger Family Foundation
M&T Bank Account
June 30, 2009

Umt Tax Market Market Unt Annual
Quanuty Secunty Cost Cost Price Value Income Income Yield
185,000 FL Hsg Fin Corp 104 64 193,584 104.16 192,705 7150 13,227 426
(Taxable) Ashton Lake
Apts Rev
FSA Insurance
Ratings AAA/Aa3
Call 01-01-11 @ 10000
Sink  05-11-11 @ 100 00
Due 01-01-13 7150 %
100,000 CA Oakley Redev Agy 98 12 98,125 101 20 101,201 5390 5390 506
Tax Allocation
(Taxable) Rev
AMBAC Insured
Ratings- NR/Baal
Call  09-01-09 @ 101 00
Sink 10-10-11 @ 10000
Due 09-01-13 5390 %
Accrued Interest 14,524
527,558 544,508 34498 483
OTHER FIXED INCOME
1,000 AES Trust I1I Pfd 3555 35,550 4275 42,750 0211 211 049
6 75% 10/15/29
1,000 Chesapeake Energy Pfd 97 41 97410 64 00 64,000 0281 281 044
4 5%
10,000 Freddie Mac 8 375% 26 60 266.000 122 12,200 0000 o 000
175 Lucent Tech Cap 1,012 50 177.187 61000 106,750 4 844 848 079
7 75% 3/15/17
1,500 Schering-Plough 181 05 271,575 226.70 340,050 0000 0 000
847,722 565,750 1,340 024
LARGE CAP STOCK
55,840 AMEX Financial Select 1213 677,618 1195 667,288 0188 10,498 157
Sector SPDR
19,188 S&P 500 Depository 91 43 1,754,455 9195 1,764,337 2033 39,009 2.21
Receipts
2,432,073 2,431,625 49,507 204

MID CAP STOCK
12,280 S&P Mid-Cap 400 104 49 1,283,199 105 20 1,291,856 1555 19,095 148
Depository Receipts

1,222 100 1 291.856 19.095 1 48
SMALL CAP STOCK
18,954 DFA US Micro Cap 847 160,454 8 66 164,143 0048 910 055
Portfolio
23,642 DFA US Small Cap 12 64 298,841 1319 311,844 0076 1,797 058
Portfolio
2,031 JER Investors Trust Inc 79 40 161,261 001 20 1866 3,7908,660 00
620,556 476,008 6,496 136
REIT
20,000 Vintage Wine Trust Inc 304 60,800 304 60,800 0022 450 074

60,800 60,800 450 074




Ventable LP
PORTFOLIO APPRAISAL
Howard & Geraldine Polinger Family Foundation
M&T Bank Account
June 30, 2009

Unit Tax Market Market Unit Annual
Quantity Security Cost Cost Price Value Income Income ilfilg
ENERGY RELATED STOCK
5,214 Vanguard Energy Fund 99 93 521,000 9500 495,290 0068 355 007
- Admural
521,000 495,290 355 007
COMMODITY FUNDS
72,364 PIMCO Commodity 729 527,584 714 516,679 0500 36,182 700
RR Strat-Ins
527,584 516,679 36,182 700
‘ INTERNATIONAL STOCK
| 5,827 DFA Emerging Markets 2142 124,816 2131 124,164 0528 3,076 248
: Portfolio
59,257 DFA International Core 845 500,435 835 494 800 0160 9,481 192
Equity
39,348 DFA Large Cap 1593 626,959 1562 614,623 0188 7,398 120
International
14,010 1Shares MSCI EAFE 46 88 656,815 45 81 641,798 1 890 26,479 413
Index Fund
1,909,026 1,875,384 46,434 248

TOTAL PORTFOLIO 12,953,026 12,547,697 235,475 1.81




Venitable LP

PORTFOLIO APPRAISAL
Howard & Geraldine Polinger Family Foundation
Limited Partnership Interests

June 30, 2009

Vield

000

000

000

000

000

000

000

000

000

Unit Tax Market Market Unit Annual
Quantity Secunty Cost Cost Price Value Income Income
HIGH YIELD LP
5,941 Vertable Regiment 101 00 600,000 101 00 600,000 0000
Partners LP-BCl 3
600,000 600,000
ALTERNATIVE STRATEGIES LP
445,000 Common Sense Long 100 445,000 1 00 445,000 0000
Biased Offshore Ltd
445,000 445,000
CORE EQUITY LP
206,337 Perceval Investment 097 200,000 097 200,000 0000
Partners L P
200,000 200,000
SMALL STOCK LP
132 Pleiades Offshore Ltd 1,290 47 170,000 1,290 47 170,000 0.000
170,000 170,000
INTERNATIONAL STOCK LP
353 Vittoria Offshore Ltd 1,897 22 670,000 1,897 22 670,000 0000
670,000 670,000
TOTAL PORTFOLIO 2,085,000 2,085,000

Less: Cash/Cash Equiv.

Total M&T Investments

(3,573,677)

$11,464,350

(3,573,677)

$11,059,020

000

0.00
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