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rn 990-PF

Department of the Treasury
Internal Revenue Service

”

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning 7 /01/08

, and endin

6/30/09

G Check all that apply

l—l Initial return

[_l Final return

Amended return

|_| Address change

m Name change

Use the IRS | Name of foundation
label.
Otherwise, | TOM & GLORY SULLIVAN FOUNDATION
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite
or type. 11216 RIVER VIEW DRIVE
See Specific | ¢ty or town, state, and ZIP code
Instructions. | POTOMAC MD 20854

A Employer identification number

52-1905859

B Telephone number (see page 10 of the instructions)

904-285-7666

D 1.

H Check type of organization B] Section 501(c)(:|3_L]exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

Fair market value of all assets at end
of year (from Part Il, col (c).

J Accounting method.
Other (specify)

|:| Cash lg] Accrual

C If exemption application I1s pending, check here | 4 l_:l
Foreign organizations, check here | 2
2. Foreign organizations meeting the
85% test, check here and attach computation P> I:I
E If private foundation status was terminated
under section 507(b)(1)(A), check here I:l

F If the foundation 1s in a 60-month termination D

line 16) P $ 3,221,780 (Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here
Part! Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts in columns (b), {c), and (d) may not necessarily expenses per {(b) Netinvestment (c) Adjusted net for chantable
books Income income purposes
equal the amounts 1n column (a) (see pg 11 of the instructions) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule)
| 2 Checkp if the foundation I1s not required to attach Sch. B
&S | 3 Intereston savings and temporary cash investments 4,021 4,021 4,021
: 4 Dwvidends and interest from securities 145,635 145,635 145,635
o 5a Gross rents
a® b Net rental income or (loss)
LLE 6a  Netgain or (loss) from sale of assets not on line 10 -79,237
L“g b Gross sales pnice for all assets on line 6a 141,442
E&, 7  Capital gain net income (from Part IV, line 2) 0
=z 8  Net short-term capital gain 0
<ZE 9 Income modifications
' 10a Gross sales less returns & allowances
o b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 70,419 149,656 149,656
w |13 G B, trustees, etc
3 14 2 plo ee salanes and wages
§_ 15 g SI0 ben --
u><_| 16a QLegal fees (attach schedule} 4 STMT 1 500 550
o b JAccou c dule) ) ’
2. USBEREYT !
S 117 interest 264 264
-2 18  Taxes (attach schedule) (see page 14 of the mstructons) STMT 2 6,684 6,684
é’ 19  Depreciation (attach schedule) and depletion
2 20 Occupancy
o |21 Travel, conferences, and meetings 2,029
E 22 Printing and publications
g’ 23 Other expenses (att sch) STMT 3 6,510 2,000
'ﬁ 24 Total operating and administrative expenses.
° Add lines 13 through 23 19,387 11,448 0
8‘ 25 Contributions, gifts, grants paid 584,987 584,987
26  Total expenses and disbursements. Add lines 24 and 25 604,374 11,448 0 584,987
27  Subtract ine 26 from line 12 ’
a Excess of revenue over expenses & disbursements -533,955
b Netinvestment income (if negative, enter -0-) 138,208
¢ Adjusted net income (If negative, enter -0-) 149,656

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
DAA

Form 990-PF (2008)

D
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Form ng-PF (2008) TOM & GLORY SULLIVAN FOUNDATION

52-1905859

Page 2

Beginning of year

End of year

Partit  Balance Sheets (o e o ot only (Ses 1nsinuctons) | (a) Book Value 0 Dok vave | (o) Far Marketvalee
1 Cash—non-interest-beanng 37,639 282 282
2 “Savings and temporary cash investments 2,133,372 152,965 152,965
3 Accounts receivable p
Less allowance for doubtful accounts P
4  Pledges receivable P
Less allowance for doubtful accounts P
5  Grants receivabie
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans receivable (att schedule) P>
Less allowance for doubtful accounts P
% 8 Inventories for sale or use
3 9  Prepaid expenses and deferred charges
<| 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 4 1,927,758 3,411,567 3,068,533
¢ Investments—corporate bonds (attach schedule)
1 Investments—land, buildings, and equipment basis P>
Less accumutated depreciation (attach sch) P>
12  Investments—mortgage loans
13 Investments—other (attach schedule)
14 Land, buildings, and equipment basis | 4
Less accumulated depreciation (attach sch ) » .
15  Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 4,098,769 3,564,814 3,221,780
17  Accounts payable and accrued expenses
«w| 18  Grants payable
-g 19  Deferred revenue
:-__E 20 Loans from officers, directors, trustees, and other disqualified persons
8| 21 Mortgages and other notes payable (attach schedule)
= 22 Other liabilities (describe P )
23  Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here » D
g and complete lines 24 through 26 and lines 30 and 31.
‘:’ 24  Unrestricted
% 25 Temporanly restricted
M| 26 Permanently restricted
'E Foundations that do not follow SFAS 117, check here P> IE
e and complete lines 27 through 31.
5 27  Capital stock, trust principal, or current funds
&8l 28 Paid-in or capital surplus, or land, bidg , and equipment fund
3| 29 Retaned earnings, accumulated income, endowment, or other funds 4,098,769 3,564,814
2 30 Total net assets or fund balances (see page 17 of the
° instructions) 4,098,769 3,564,814
Z| 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 4,098,769 3,564,814
Part HI Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), hne 30 (must agree with
end-of-year figure reported on prior year's return) 1 4,098,769
2 Enter amount from Part |, line 27a 2 -533,955
3 Other increases not included in line 2 (itemize)P 3
4 Addlines 1,2, and 3 4 3,564,814
§ Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part |l, column (b), line 30 6 3,564,814

DAA

Form 990-PF (2008)
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Form ggb-PF (2008) TOM & GLORY SULLIVAN FOUNDATION

52-1905859

Page 3

Part IV Capital Gains and Losses for Tax on Investment Income
N . {b) How acquired (c) Date acquired {d) Date sold
R 300 e el erBuntse | Cimosamry | o e
1a GENCO SHIPPING & TRADING 2000SHS P 6/20/08 6/20/09
b VANGUARD GNMA BOND FD P VARIQUS 6/22/09
C
d
e
{fjy Depreciation ailowed (g) Cost or otner pasis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 41,989 120,050 -78,061
b 99,453 100,629 -1,176
C
d
€

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis

(k) Excess of col (1)

() Gains (Col (h) gain minus
col (k), but not less than -0-) or

(1) FMYV asof 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a -78,061
b -1,176
c
d
e
2 Capital gain net income or (net capital loss) { Ifgain, also enterin Part |, line 7 }
If (loss), enter -0- 1n Part |, line 7 2 -79,237

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter In Part 1, ine 8, column (c) (see pages 13 and 17 of the instructions)

If (loss), enter -0- 1n Part |, line 8

3

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes IZI No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

b d
Base pfearl)od years Adjusted quallfgllrzg distnbutions Net value of nonf:(;\)arltable-use assets Dlstrlbu(tlgn ratio
Calendar year (or tax year beginning in) (col (b) divided by col (c))

2007 1,130,302 4,699,860 0.240497

2006 1,292,826 5,400,000 0.239412

2005 1,063,294 5,031,141 0.211343

2004 931,960 5,344,435 0.174380

2003 674,422 5,125,003 0.131594

2 Total of Iine 1, column (d) 2 0.997226
3 Average distribution ratio for the 5-year base perlod—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.199445

4 Enter the net value of nonchanitable-use assets for 2008 from Part X, line § 4 2,760,695

§ Multiply ine 4 by line 3 5 550,607

6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 1,382

7 Addlines5and6 7 551,989

8 Enter qualifying distributions from Part X!, line 4 8 584,987

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

DAA

Form 990-PF (2008)
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Farr 990-PF (2008) TOM & GLORY SULLIVAN FOUNDATION 52-1905859 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
14 Exempt operating foundations described in section 4940(d)(2), check here P U and enter "N/A" on line 1
Date of ruling letter  10/31/95 (attach copy of ruling letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,382
here P @ and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part I, ine 12, col (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3  Addhnes1and2 3 1,382
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,382
6  Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 1,200
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 390
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 1,590
8 Enter any penalty for underpayment of estimated tax Check here IZ] if Form 2220 1s attached 8 13
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10  Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid | 4 10 195
11 Enter the amount of ine 10 to be Credited to 2009 estimated tax b 195 Refunded P | 11
_Part VII-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer Is "Yes" to 1a or 1b, attach a detailed descrniption of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) Onthe foundation P $ (2) On foundation managers P> $

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on

foundation managers P $

2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the [RS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? da X
b If"Yes," has it filed a tax return on Form 890-T for this year? N/A | 4
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either’
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 71X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) » NONE
b [fthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation g8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

Form 990-PF (2008)

DAA
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Forrn 990-PF (2008) TOM & GLORY SULLIVAN FOUNDATION 52-1905859

Page 5
Part VII-A Statements Regarding Activities (continued) =
11" Atany time'dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If *Yes," attach schedule {see page 20 of the nstructions) 1 X
12  Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address » N/A
14 The books are incareof » THOMAS F. SULLIVAN
905 PONTE VEDRA BLVD

Locatedat » PONTE VEDRA BEACH, FL ZIP+4 » 32082

15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here

and enter the amount of tax-exempt interest received or accrued during the year » I 15 L

Telephoneno » 904-285-7666

» [

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes
{(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes
{6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2008?
2  Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined In section 4942(j)(3) or 4942()(5)).
a Atthe end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part X!I) for tax year(s) beginning before 20087 I:l Yes
If "Yes," list the years P 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see page 20 of the instructions )
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time durning the year? D Yes
b If"Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commisstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2008 )
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008?

Yes

No

@NO

No
No
No

X] no
@No

N/A | 1

» [

N/A | 1c

IENO

N/A | 2b

@No

N/A | 3b

4a

X

4b

X

DAA

Form 990-PF (2008)
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Forrn 990-PF (2008) TOM & GLORY SULLIVAN FOUNDATION

52-1905859 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4845(e))? EI Yes IZ] No
(2) 1nfluence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? H Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes Izl No
{5) Provide for any purpose other than reugious, chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? I:l Yes [E No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes IZ] No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes @ No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(@) Name and address ®) hwri agrd fgg{a"e gf:)m%rg gnzgﬂtgg :?ﬁggg%ge:%fdm a(gc):oE: eor}?\:r
devoted to position E allowances

SEE STATEMENT 5

2 Compensation of five highest-paid employees (other than those included on
If none, enter "NONE."

line 1—see page

23 of the instructions).

(b) Title, and average

{d) Contnbutions to

(e) Expense

a) Name and address of each employee paid more than $50,000 employee benefit
y poreee | (0 commaon || TR | ol
compensation
NONE
Total number of other employees paid over $50,000 » I

DAA

Form 990-PF (2008)
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Forth 990-PF (2008) TOM & GLORY SULLIVAN FOUNDATION 52-1905859

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » |
Part iX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number
of organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2

All other program-related investments See page 24 of the instructions

3

Total. Add lines 1 through 3 >

DAA

Form 990-PF (2008)
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Form 990-PF (2008) TOM & GLORY SULLIVAN FOUNDATION 52-1905859 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
) -see page 24 of the instructions.)

1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purgoses
a Average monthly fair market value of securities 1a 2,606,974
b Average of monthly cash balances 1b 1,008,871
¢ Fair market value of all other assets (see page 24 of the instructions) 1c 0
d Total (add hnes 1a, b, and c) 1d 3,615,845
e Reduction ciaimed for biockage or other factors reportea on iines 1a and
1c (attach detalled explanation) I 1e [ 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 3,615,845
4 Cash deemed held for charntable activities Enter 1% % of line 3 (for greater amount, see page 25
of the nstructions) SEE STATEMENT 6 4 855,150
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,760,695
6 Minimum investment return. Enter 5% of line 5 6 138,035
Part XI  Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ())(5) private operating
foundations and certain foreign organizations check here » and do not complete this part )
1 Mimimum investment return from Part X, ine 6 1 138,035
2a Tax on investment income for 2008 from Part Vi, fine 5 2a 1,382
b Income tax for 2008 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 1,382
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 136,653
4  Recoveres of amounts treated as qualifying distributions 4
5§ Addlines 3 and 4 5 136,653
6  Deduction from distributable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
line 1 7 136,653
Part Xl Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc , purposes.
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 584,987
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X, ine 4 4 584,987
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the Instructions) . 5 1,382
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 583,605

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2008)

DAA




SULLFD 01/06/2010 Pg 15

Form 990-PF (2008) TOM & GLORY SULLIVAN FOUNDATION

52-1905859

Page 9

Part Xill

Undistributed Income (see page 26 of the instructions)

1

o

- 0o a o T e

Distributable amount for 2008 from Part XI,
line 7

Undistributed income, if any, as of the end of 2007.

Enter amount for 2007 only
Total for prior years 20 , 20 , 20

Excess distributions carryover, If any, to 2008

From 2003 1,

097,462

(a)

Corpus

(b}
Years pnior to 2007

(¢
2007

(d)
2008

136,653

From 2004

667,514

From 2005

815,087

From 2006 1,

162,398

From 2007

900,075

Total of lines 3a through e
Qualifying distributions for 2008 from Part XII,
ine4 P 3 584,987

Applied to 2007, but not more than line 2a

Applied to undistnbuted income of prior years (Election

required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2008 distnbutable amount

10

o o 0 T o

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2008
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed income Subtract

line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistrnbuted income for 2007 Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions

Undistnbuted income for 2008 Subtract lines
4d and 5 from hne 1 This amount must be
distributed 1n 2009

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess from 2004

667,514

4,642,546

136,653

448,334

5,090,880

1,097,462

3,993,418

Excess from 2005

815,097

Excess from 2006 1,

162,398

Excess from 2007

900,075

Excess from 2008

448,334

DAA

Form 990-PF (2008)
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Form 990-PF (2008) TOM & GLORY SULLIVAN FOUNDATION 52-1905859 Page 10

Part XIV Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

b
2a

o o

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2008, enter the date of the ruling >

Check box to indicate whether the foundation 1s a private operating foundation described in section ﬂ 4942())(3) or |—L 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total

income from Part | or the minimum (a) 2008 {b) 2007 (c) 2006 (d) 2005

investment return from Part X for

each year listed

85% of line 2a

Qualfying distnbutions from Part Xii,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942()}(3}B)(1)

*Endowment" alternative test—enter 2/3 of

minimum Investment return shown in Part

X, line 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public

and 5 or more exempt

organizations as provided in

section 4942(;)(3)(B)(n)

Largest amount of support from

an exempt organization

{4) Gross investment income

(3

~—

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year—see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
THOMAS F. P. SULLIVAN
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N / A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to indwviduals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed.
N/A
b The form in which applications should be submitted and information and materials they should include
N/A
¢ Any submission deadlines*
N/A
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

N/A

DAA

Form 990-PF (2008)
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Form ggb-pF (2008) TOM & GLORY SULLIVAN FOUNDATION 52-1905859 Page 11
Part XV Supplementary Information (continued)
3 "Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient  ecientis a0 v, Fondaton | pupesoofgrantor|  amoun
- any foundation manager recipient contnbution
Name and address (home or business) or substantial contnibutor
a Paid dunng the year
SEE STATEMENT 7
584,987
Total > 3a 584,987
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2008)
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meQQPFQw& TOM & GLORY SULLIVAN FOUNDATION

52-1905859

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code

Amount

(c) (d)

Exclusion Amount
code

(e)
Related or exempt
function income
(See page 28 of
the instructions )

- 0o 0 O U o

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue a

a s WwN

0w 0O ~NO

b

4,021

145,635

-79,237

c

d

e

12 Subtotal Add columns (b), (d), and (e)

70,419

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet In ine 13 instructions on page 28 to verify calculations )

13

70,419

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 28 of the instructions )
N/A
DAA Form 990-PF (2008)
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Form 996-PF (2008) TOM & GLORY SULLIVAN FOUNDATION 52-1905859 Page 13
Part XVII  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
) Exempt Organizations

1 Dud the organization directly or indirectly engage In any of the following with any other organization described Yes | No
In séction 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
{1) Cash 1a(1) X
(2) Other assets 1a(2) X
b GCther transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facihties, equipment, mailing lists, other assets, or paid employees 1¢c X
d [f the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received
(a) Line no (b} Amount involved (c) Name of nonchantabie exempt organization (d) Descnption of transfers, transactions, and shaning arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes IZ' No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penallles of penury, 1 declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief it {s-truecorrect, and complete Detlaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
/Yja e | of-12 -0 PRESIDENT
o S|gnature of officer or trustee Date Title
5 Date Preparer's identifying
i 0 Check if number (see Signature on
2 .UE ‘€ | Preparers } self-employed » D page 30 of the instructions)
7 é§‘3 signature FRANCIS A TETI 1/06/10 P00289041
235 | Fmsname (oryoust TETI & CARSWELL
self-employed), address, 451 HUNGERFORD DR STE 735 ENDP 52-1790778
and ZIP code ROCKVILLE, MD 20850 Phoneno 301-251-8711

Form 990-PF (2008)

DAA
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SULL'FD Tom & Glory Sullivan Foundation 1/6/2010
52-1905859 Federal Statements Page 2
FYE: 6/30/2009

Statement 4 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
AT&T INC.
$ 174,080 $ 269,657 COST $ 198,720
AVERY DICKENSON
206,700 COST 128,400
BANK OF AMERICA
180,193 280,303 COST 132,000
COCA COLA
169,030 COST 191,960
CONOCOPHILLIPS PETROLEUM
384,568 384,568 COST 588,840
DUKE ENERGY HOLDINGS
174,030 COST 175,080
EI DUPONT
139,020 COST 153,720
GENCO SHIPPING & TRADING
120,050 110,010 COST 86,880
JOY GLOBAL INC.
105,012 COST 178,600
KIMBERLY CLARK
122,060 287,770 COST 262,150
LINCOLN NATIONAL
354,372 380,382 COST 172,100
NORFOLK SOUTHERN
60,010 COST 77,040
PENN WEST ENERGY TRUST
385,705 385,705 COST 128,600
POWERSHARES INTER DIV
109,210 173,760 COST 114,400
TECK COMINCO
92,010 COST 371,000
UNITED DOMINION REALTY TRUST
97,520 193,600 COST 109,043
TOTAL $ 1,927,758 $ 3,411,567 $ 3,068,533
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SULLFD Tom & Glory Sullivan Foundation 1/6/2010
52-1905859 Federal Statements Page 4
FYE: 6/30/2009

Statement 6 - Form 990-PF, Part X, Line 4 - Cash Deemed Held - Greater Amount Explanation

Description Amount
MONEY MARKET 855,150
TOTAL 855,150




000'8T ALI¥NYHD 130ddNS OL (€) (D)TOS ALID HZITdAd
NYdOWTAd 4dNINavnNe 40 XAY¥I dNO

000°'¢ ALI¥YHD I¥0ddAS Ol (€) (D)10S OIDOVAVIYD
OIDOVATEYD OIDOVAIYD J0 AAVT dNO

000°'0T ALIIVHD I¥04dNS OL (€) (D)T10S 20602 dW SNIV4S JIATIS
HAY YIODVYAD €0T0T LSITAONYAHT HHI NHOL IS

000 05§ ALI¥YHD I¥0ddnsS OL (€) (D) 108 O0TITI6€ SW NOSIAYW
ANYT JHIYMAJIL M 000% DdNHD DITOHLIVD SIDNWIA IS

000’81 ALTYVYHD I304ddNS OL (€) (D) TOS 102Z¢ T4 FTITANOSMDYL
LITALS AV¥O G862 ¥X SIDNWYd 1S J0 SYALSIS

09Z'%¢ ALTYVYHD 1¥04dNS Ol (€) (D)TO0S $00S-6TTE9 OW SINOT IS
HAIEAd AYW dOHSIFEHDOUVY 0Z HLVIOLSOdY NYDINIWY NILVYT

00001 ALI¥YHD I1304dAS OL {€) (d)10S $T80C AW YASIHIIAL
LATILS TIYAd 00SL SEIAINOT JO0 XAV ANO

€00'%2 XALIYYHD I1Y0ddnsS OL (€) (D) 10S £0008 0D JHATNOH
IITILS HIPT 2T1€Z AYd SNSAL J0 LAVAH dIIDVS

os¥’LE ALTYYHD I¥0ddAS Ol {(€) (D) TOS $880Z AW SYNISYTHLIVD
0€T X049 "0°4d *ONI SNOISSIW 090L

000'6S ALI¥YYHD 1d904d4dnS OL (€) (D)T10S ZT60Z AW MY¥d YWONVYL
AANTIAY HOYVT OTOT HOIH XTI OLSI™UD 00S0€d NOd

000'ST ALI¥YHD 1304dnS OL (€) (D)T0S 8Z20€9 OW SNLSHJA
dd snId IS 0€0T TOOHDS HOIH X SnId 1S

20€'T ALIIVYHD 1Ld0ddas OL (€) (D)TOS 66SZ-0TC08 0D VAANAQ
IS HTIddLS HINOS 00€T YIANAA A0 HSHDOIAHOAY

000’'€€ ALI¥YHD JJ0ddAS OL (€) (D)TOS 0LLOZ AN LTHINIATIO
ANVT XAI TT$9 *ONI 'JAFITII NVISY

00s’cT ALIYYHD LI0ddAsS OL (€) (D) T1OS Z8L0Z AW WOTIIHD
avod INADYYS 90LG ILYNIVYONI HHI A0 HINLIILSNI

000°ST ALI¥VHD 1Li0oddns OL () (dD)10S 09Z0-LT00Z DA NOLONIHSYM
0926Z X0d Od NOILONIHSYM 40 FSHDOIAHDAY

SL9'LE ALI¥YHD 1304dnS O (€) (D) TOS $S80Z AW ATIIAMDOH
avod ADIMATIWIN Z6ST YAHD DITOHLYD STAVHAVI IS

0LY'%9 ALI¥VHD 1304dAS OL (€) (d)10S TZTE9 OW SINOT IS
@4 35019 TRINIYN $S9L SYALSIS QIAHAITHS dO0D

000°'0S ALI¥YHD 130ddNS Ol (€) (D) TOS 2€908 0D XTdHAYD
0TZT XO0d 0Od sSnNood

unowy asoding snes diysuoiejay ssalppy
ssalppy SweN
Jea)
9y} bulinQg pied suonnquuo) pue sjuels - eg aul| 'AX Hed "4d4-066 Wio4 - / Juawalelg

6002/0€/9 -3 A4
9 m.mma sjusualels |elopo- 6G68G061-¢S

0102/9/1

uonepuno4 uenling A1oj9 ' woj a471INS




L86'%8S TYIOL

000'0¢ ALI¥VHD 130d4ddNS OL (€) (D) T0S 96080 ON AJANIAOOM
IS ayodd HIMON 989 YHINID HAIT TYNOILYN

000’9 ALI¥YHD 1d04ddAS Ol (€) (D) 10S 0TT6€ SW NOSIAVW
NT JAILYMAJIL M 000% HO HIVD SIDNYJd IS

000’01 ALI¥VYHD 1d0ddNS Ol (€) (D) 108 96802 QW MIYd ILIIAIAVYD
AAY TYOWHIVILS 006% DINHD DITOHIYD SSOYD ATOH

000’0T ALI¥YHD I¥0ddas Ol (€) (D)10S 0TLO0Z AW SINISNIAATID
IS NOSY¥IWH STILS HDS HOHIH NOLVIS HIAGYZITH

Lzz'9 ALIIVYHD 130d4dNS OL (€) (D) 109 0T60Z AW SNI¥AS JIATIS
FAINA SNIHSYAd %28 OHDS DITOHLVYD STAVHOIW LS

00T'T¥ ALIYVYHD 1L30ddNsS OL (€) (D)108 6SE0E VD VINVILY
£€686C X0d Od d0Od HHIL A0 SAIYYNOISSIN

junowy asoding snjels diysuonejoy ssalppy
ssalppy sweN
{penunuod) jea

3y Bulng pieg SUORNGIIUCD PUE SHUEID - B¢ UT] 'AX Hed '3d-066 WIOJ - L JUSWSIEIS

6002/0€/9 :IA4
L abed sjuawalels |eldapa 6585061-2S
04L02/9/1 uoijepuno ueAins AIoj9 ® wol a471INS




