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Form 990-PF

Department ot the Treasury
Internal Aevenua Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return lo salisfy state reporting requirements.

OMB No  1545-0052

For calendar

year 2008, or tax year beginning

JUL 1,

2008

, and ending

2008

JUN 30,

G _Check all that apply: [ inital return

D Final return

D Amended return

Address change D Name change

Use the IRS Name of foundation A Employer tdentification number
labe;. [THE OKINAGA FOUNDATION
Otherwise, {5 COLORADO HEIGHTS UNIVERSITY 42-1354468
pﬁnt Number and stree! (or PO box number f mail ta not delivered to street address) Rocm/sute  |B Tetephone number
s°'s‘w°;r 3001 S. FEDERAL BLVD. 303-936-4200
| €€ Specilic City ur town, state, and ZIP code G if exemption appication is pending, check here PD
nstructions. ton
DENVER, CO 80236 D 1. Foreign organizations, check here _ ]
H Check type of organization: X Section 501(c){3) exempt private foundation 2. e e s o e test, - [ ™ ]
[ section 4947(a)( 1) nonexempt charitable trust [ Other taxable private foundation E If private foundation status was terminated
1 Fair market value of all assets atend of year |J Accountingmethod: [ _J Cash [ X] Aceruat under section 507(b){ 1{A), check here _PD

{from Part ll, col (c), ine 16}

$

2,182,764.

1 other (specrfy)
{Part I, column (d) must be on cash baslks.)

F (f the faundation 1s in a 60-month termuination
under section 507(b)(1){B), check here. Pl |

D] a‘g Analysis of Revenue and Expenses

(The total of armounts in cglumns (b), (0), and (d} may not
n column (a))

ity equal the in ool

{a) Revenue and
expenses per books

(b) Net investment
income

L LD N e

b Ner
6a Net

Revenue

Contributions, gifts, grants, etc., received

Chack P
plrgrh ittt A
Dividends and interest rom securities

5a Grossrents

11 Other mcome ..
12 Total. Add lines 1 through 11

it the foundation Is nod ssquirad b aktach Scb B

4.

(d) Disbursements
for chanteble purposes

{(cash basts only) _

rantal income or (089)

gam or (loss) fram sals of assetsnoton line 10 _ |

b Gross sales price for alt
assetsontme 8a

7 Capital galn net income (from Part IV, ine 2) L.

8 :Net short-term capital gain -
8 [Income modifications .
Gross sales less retwrns.

10a and allowances
b™ Less. Cost of goods Sold

¢ Gross profit or {loss)

283,963,

15,940,

Operating and Administrative Expenses

13 Compensalion of officars, directors, trustees, eto |
Other employee salaries and wages
15 Pension plans, employee benefits
162 Legal fees

b Accounting fees

¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Qccupan
21 Travel,
22 Prsting nga blications
23 Other exgefads

24 Total op !Ztl g?ndjéﬁnmnuluﬁivﬁ??

25 Contnbdtions,
26 Total expenses an
Add lines 24 and 25

0.

0.

. STMT 3.

364.

0.

. STMT 4 .

11,373.

3.412.

1,303.

LA h 23

IRS-OSE

27 Subtract fine 26 from fine 12:
d Excess of revenus over expenses and disbursements
b Netinvestmentincome f negative, enter -0-)
¢ Adjusted netincome of negatwe enler -0-)

LHA For Pnvacy Act and Paperwork Reduction Act Notice, see the instructions

823501
01-02-09
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THE OKINAGA FOUNDATION

I Formn 390-PF {2008) % COLORADQO HEIGHTS UNIVERSITY 42-1354468 Page 2
x = Attached schedules and amouts 18 the descriplion Beginning of year End of year
Balance Sheets cotumn shoalg be for end-of-year amosnls only (a) Book Value (b) Book Value (c) Fair Market Value
Cash - non-interest-bearing _ 1,128,400. 1,305,795, 1,305,795.
2 Savings and temporary cash investments 1,193,898.
3 Accounts receivable ™ 93,325.f e
Less: afiowance for doubtful accounts P
4 Pledges receivable ™ e S o E
Less: allowance for doubtful accounts P
5 OGrantsreceivable .
6 Receivables due from officers, dlrecrors trustees, and omer
disqualfied persons i
7 Othoraotesangloansreceivabls »
Less: allowance for doubtful accounts >
2] 8 Inventories forsaleoruse . . i
g 9 Prepaid expenses and deferred charges

__| 18 _Total assets {to be completed by alt filers)
Accounts payable and accrued cxpenses o

Lizbilities

1"

-

2

- -
w

4

-

5

10a Investments - U.S. and state government obllgahons
b Investments - corporate stock
¢ Investments - corporate bonds
Invesiments - land, baltdings, and equipment: basls

Less accumalited depreciaion

Investments - mortgage loans . .
Invesiments -other . e
Land, busldings, and equipment: hasas )

_STMT 9. »

Less. accumulated depreciation
Oiher assels (describe P

8,803,

7.705.

1,098.

1,098,

1,098.

4,136.

998.

998,

2,327,532.

2,182,764,

Grants payable
Deferred revenue

Loans from officers, dnractors. truslec's. and other disquallfied persons
Mortgages and other notes payable -

Other liabilities (describe

3,861.

5,246

Total liabilities (add lines 17 through 22)

3,861.

Net Assets or Fund Balances

27
28
28
30

31

Foundations that follow SFAS 117, check here
and complete lines 24 throngh 26 and lines 30 and 31

Unrestricted .
Temporarily restncted
Permanently restricted

Foundations that do not follow SFAS 117 check here
and complete hines 27 through 31.

Capital stock, trust principal, or current funds
Paid-in or capital surplus, or land, bldg., and equipment 1und .
Retained earrings, accumulated income, endawment, or other funds
Total net assets or fund balances .

Total liabilities and net asseis/fund balances _

T

» X1

0.

2,182,764,

0.

0.

2,323,671,

2,177,518,

2,323,671.

2,327,532,

2,177,518 .55

Analysis of Changes in Net Assets or Fund Balances

! 1 Total net assets or fund bafances at beginning of year - Part I, cofumn (a), hne 30
‘ (must agree with end-of-year figure repored on prior year's return) 1 2,323,671.
‘ 2 Enter amount from Part |, ine 27a ) . 2 269,369.
| 3 Other increases not included in ine 2 {itemize) M 3 0.
1 4 Addlines 1,2,an0 3 L B 4 2,593,040.
‘ 5 Decreases not included i lme 2 (nemize) » UNREALIZED GAINS/LOSSES 5 415,522.
6_ Tofal net assets or fungd balances at end of year (hng 4 minus bne 5) - Part Ii, column (b), e 30 .. . . 6 2,177 ,518.
Form 990-PF (2008)
823511
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) THE OKINAGA FOUNDATION
Form 990-PF {2008) % COLORADO HEIGHTS UNIVERSITY

42-1354468 Page 3

E@ﬂ; J¥:| Capital Gains and Losses for Tax on investment Income

{2} List and describe the kind(s) of property sold (e.g., teal estate,

b) How acquired i
( ], o acuin (c? Date acquired {d) Date sold

2-story brick warghouse; or common stock, 200 shs. MLG €o.) D - Donation mo., day, yr.) (mo., day, yr.)
 F
b NONE
C
d
e
: (f) Depreciation allowed {p) Cast or other basis (h) Gain or {loss)

(&) Gross sakes prica (or allowable) plus expense of sale (e) plus () minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (b) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
i Adiusted basis ss of col, (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 “&&mmmg (§3§HRM£) Losses {from col (b))}

m o |6 | (P

H gain, also enter in Part |, fine 7
2 Capital gain netincome or (net capitaf loss) It (loss), enter’-0- In Part I, fine 7

3 _ Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6):

It gain, also enter in Part {, ine’8, column (c).

e

If {loss), enter -0- in Part I'Jine 8 . 3
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) L

If sechion 4940(d)(2) applies, leave this pari blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . .. ... .. . .. .. ... [ Jves (XIno

If*Yes," the foundation does not qualify under section 4340(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

B (a)d ears (b) {c) Distribl(lg)on ralio
Calendar yeg}sfol,":;';’yg;, beginnmng in) Adjusted quakfying distributions Net value of noncharitable-use assets {col. (bY divided by co. (c))
2007 50,000. 2,320,903, .021543
2006, 50,000. 2,147,928. .023278
2005 388,137. 2,180,714. .177986
2004 50,000, 1,978,733. .025269
2003 50,000. 2,463,910. .020293
2 Total of line 1, column (d) L 2z 268369
3 Average distnibution ratio for the 5 -year base periad - dlwde the total on Ilne 2by 5 or hy the number ol years
the foundation has been in existence if less than 5 years _ 3 .053674
4 Enter the net value of noncharitable-use assels for 2008 from Part X, line 5 4 2,265,740.
5 Muluply line 4 by line 3 5 121 ,611.
6 Enter 1% of netinvestmen? ncome {1% ol Part |, hne 27b) 6 125.
7 Add lines 5 and 6 7 121,736.
8 Enter qualifying distribubions from Past X, line 4 8 0.

If line 8 1s equal to or greater than Ime 7, check the box in Part VI, ine 1b, and complete that pari using a 1% tax rale.

See the Part VI instructions

823521 01-02-09
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THE OKINAGA FOUNDATION

Form 990-PF (2008) % COLORADO HEIGHTS UNIVERSITY 42-1354468 Page 4
PartVE| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)
1a Exempt operating foundations described in section 4940(d){2), check here p- Ij and enter "N/A" on hine 1.

Date of ruling letter: (attach copy of rufing letter if necessary-see instructions)

b Domestic foundations that meet the section 4340(e) requirements in Part V, check here D and enter 1%
of Pantl,tne27b

¢ All other domestic mundanons enler 2% ol Ime 27%. Exempt (orelgn orgamzanons enter 4% of Part 1, lme 12 col (b)

e T

jiant é’[é&

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlinestand2 ... .. . . v e e e e e
4 Subtrile A (income) tax {domestic section 4347(a)( 1) trusts and taxable foundations only. Othersenter 0=)
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment crediledto 2008 . . . | Ba
b Exempt foreign organizations - tax withheld at source L. A I )
¢ Tax paid with application for extension of time lo file (Form 8868) = = = = 6c
d Backup withholding erroneousty wathheld . . . ... ... . . .. i 6d
7 Total credits and payments, Add lines 6a through 6d .. [ 7
8 Enter any penalty for underpayment of estimated tax. Check here D it Form 2220 ls attached 8
9 Tax due. If the lotal of lines 5 and 8 is more than line 7, enter amountowed i T
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpald . R N 949.
11 Enter the amount of Ine 10 to be Credited to 2009 estimated tax - 949 .I Rejundedp | 11 0.

[EaryiEAs Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisfation or did it participale or intervene in
any political campaign? . . .. e
b Did &t spend more than $100 during the year (enher dlrectly or mdlrecﬂy) lor pohlml purposes (see mstruchuns lor dennmon)? .
if the answer is "Yes" to 1a or b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundatiort in connection with the actvities.
¢ B the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on pollical expenditures (secnon 4955) |mposed durmg lhe year

(1) Onthe foundation. » $ ___ -7~ - ° - {2) On foundation managers.p> $ 0.
& Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure mx imposed on foundation
managers.p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
1f *Yes, * attach a detailed description of the activites.
3 Has the foundation made any changes, not previcusly reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /7 “Yes, * attach a conformed copy of the changes
4a Did the foundation have unreiated business gross income of $1,000 or more during theyear? = o .
b 1f"Yes," has 1t filed a tax return on Form 990-T for this year? =~ o N/A | &
§ Was there a liquidation, termination, dissolution, or substantiat contracnon dunng the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4045) satistied either:
® By language in the governing Instrument, or
* By state legislation that effectively amends the govesning mstrument so that no mandatory directions that conflict with the state law
remain in the goverting instrument?
7 Did the foundation have at least $5,000 in assels at any txme duning the year?
If "Yes," complete Part Il, col {c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »  NONE

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? if ®No, " attach expfanation

9 s the toundation claiming stalus as a private operating foundation within the meaning of sectlon 4942(;)(3) or 4942(1)(5) tor calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XiV)? If "Yes, * complete Part XIV

10__Did any persons become substantal contributors during the tax year? it ~ves = attach a schedute listing thexr names and addresses.

Form 990-PF (2008)

323531
01-02-09
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THE OKINAGA FOUNDATION

Form 990-PF (2008) % COLORADQO HEIGHTS UNIVERSITY 42-1354468 Page 5
{ Statements Regarding Activities (continued)

11 AL any time during the year, did the foundation, directly or indirecily, own a controlied entity within the meaning of
section 512(b)(18)? If “Yes," attach schedule (see instructions) | o 11 X
12 Did the foundation acquire a direct or indirect intesest in any apphcabte insurance contract before
August 17,20087 . . 12 X
13 Did the foundation comply with the publrc mspectton requrrements for rts annual returns and exemptton applrcatron? L 13 X
Website address P N/A
14 Thebooksareincare of p BARBARA HALEY Telephone no.p»303-~-936-4200
Locatedat » 3001 S. FEDERAL BLVD., DENVER, CO Zir+4 80236
15 Sechon 4847(a){1) nonexempt chantable trusts fling Form 990-PF in lieu of Form 1041 - Check here _

__and enter the amount of tax-exempt interest recewved or accrued during the year . . e | 15}
By Statements Regarding Activities for Which Form 4720 May Be Flequrred

Fle Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? | e (T ves X o
{2) Borrow money from, lend money to, or atherwise extend credit to (or accept it from)

adisquaified person? . e [ ves [X] o
{3) Furnish goods, services, or facilities to (or accept tnem trom)adrsquahﬁed persen? Cd ves [X o
{4) Pay compensation to, or pay or reimburse the expenses of, a disquaiified person? e e e, [ Jves XI Mo

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?
{6) Agreeto pay money or property to a government otﬁcral? (Excaptmn Check "No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) | B |:| Yes @ No
b If any answer is "Yes" to 13(1)-(6), did any of the acts fail to qualify under the exceptrons descnbed in Regulatmns
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the mstructions)? . . . i
Organizalions relying on a current notice regarding disaster assistance check here | T ]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not comected
before the first day of the tax year beginningin 2008? .~
2 Taxes on failure to distribute income (section 4942} (does not apply tor years the toundatton was a pnvate operatmg toundatron
defined in section 4942())(3) or 4942(]15))
a Atthe end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XII) for tax year{s) beginning
before 20087 . . . e B yes X o
I *Yes,” st the years - , s .
b Are there any years isted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? {If applying section 4942(a}{2) to ali years listed, answer "No" and attach

Cves XTI o

statement - see mstructions.) . . ....N/aAa..
¢ It the provisiens of section 4942(a)(2) are hemg apphert tc any of the years hsted in 2a hst the years here.
. ' ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during theyear? =~ . El ves (X1 No

b It"Yes, did it have €XCESS busmess holdmgs n 20[)8 asa result ot (1) any purchase by the toundattpn of dlsquahhed persons after
May 26, 1969; (2) the Japse of the 5-year perlod {or longer period approved by the Commissioner under section 4943(¢)(7)) to dispose
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008) . .. .N/A
4a Did the foundahon mvest during the year any amount in 2 manner that would jeopardize its charitable purposes? e
b Did the Toundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chasitable purpose that
had nat been removed from jeopardy before the first day of the lax year beginning in 20087 . . .

Form 990-PF (2008)

823541
01-02-09
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. THE OKINAGA FQUNDATION

' Form 990-PF (2008) % COLORADQO HEIGHTS UNIVERSITY 42-1354468 Page 6

Part-V1IzBf| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? _ i . [:] Yes II] No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? i L . [T ves D_L] No
{3) Provide a grant to an individual for travel, study, or omer s:mnlar purposes" i e D Yes IXI No
(4) Pravide a grant to an arganization other than a charitable, etc., organization descnbed n seclmn
509(a)(1), (2), or {3), or section 4940d)2)? _ o O es X e
(5) Pravide for any purpose other than religious, chariable, sclentlrc hremxy, or educanonal purposes, or lor
the prevention of cruelty to children or animals? e . C ] ves (X] Mo
b If any answer 1s "Yes" to 5a{1)-(5), did any of the transactions fail to qualify under lhe excepuons described in Regulat!ons
seclion 53.4945 or in a current notice regarding disaster assistance (see instructions)? e N/A
Organizations relying on a cutrent notice regarding disaster assistance check here e » [:I
¢ It the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because |t mamlamed
expenditure responsibility for the grant? o N/A l:] Yes |:| No

if "Yes, " attach the statement required by Reguiatlons sectron 53 4945-5 (d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums on
a personal benefit contract? . [:I ves [X] No

b Did the foundation, during the year, pay premmms, dlrecﬂy or mdlrectly. on a personal bener I comzact’)
If you answered “Yes" to 6b, aiso fite Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? o l:] Yes IK} No |l
b If yes, did the foundation recetve any proceeds or have any net income atiributable to the tansaction? ... .. . . . . N/A .

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directars, trustees, foundation managers and their compensation.

} {b) Tile, and average | {c) Compensation %“ﬁ", Jaonsto. (e) Expense
k devoted a th
(2) Name and agdress hours g rpweﬁl evote "L?é'ﬁﬁf‘)' wmpmnﬂon allm.«mn?:eser
MR. TYUYCHIRO TWANAMI - [PRESIDENT
TOKOYO, JAPAN ' - "1.00 0. 0. 0.
MR. TOMOATSU INOUE - TRUSTEE -
TORKOYO, JAPAN ; - 1.00 0. 0. 0.
MR. YOSHIHITO OKINAGA TRUSTEE
TOROYO, JAPAN 1.00 0. 0. 0.
MS. BARBARA HALEY SECRETARY
DENVER, CO 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE.”
d ontrib ufioes to Ex
{a) Name and address of each employee paid more than $50,000 (b)hTolﬂres Dor week > {c) Compensation ""dl"’" ¢ Degoll plans a!:%))un e(?l?l%r
devoted to position mmnmsﬂmn allowances
NONE
Total number of other employees paid over $50,000 e N A FT 0
Form 990-PF (2008)
823581
01-02-09
6
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THE OKINAGA FOUNDATION
Form 980-PF (2008) % COLORADO HEIGHTS UNIVERSITY 42-1354468  Page7

TepResU LT Information About Officers, Directors, Trustees, Foundation Managers, Highly
Sediefs Paid Employees, and Contractors continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE.®
(a) Mame and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE

Total number of others receiving over $50,000 for professional services, . .. . . seiie o i oo eie ecccee oieiioo .. > 0
@—_&E;LSummary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include retevant statistical information such as the Expen
number of organizations and other beneficiaries served, conferences convened, research papers produced, elc. APENSEs

1 N/A

2o IX*BY Surnmary of Program-Related Investments
Describe the iwo Rrgest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1N/A

All other program-refated investments, See instructions,
3

Totsl Addlines 1throughd . . > 0.
Form 990-PF {2008)

823561
01-02-0%

7

08440507 795309 051-06587-00 2008.06000 THE OKINAGA FOUNDATION % CO 051-0AEl




THE OKINAGA FOUNDATION
Farm 990-PF (2008) % COLORADO HEIGHTS UNIVERSITY 42-1354468  Pages

ankes] Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair markel value of assets not used (or held for use) directly in castying out charitable, etc., purposes: F?
a Average monthly fair market value of securities O . 13 987,723.
b Average of monthly cash balances o R I 1,217,098.
¢ Far market valye of all other assets L S I | 95,423,
d Total (add hnes 1a, b, and c) UV O | | 2,300,244,
e Reduction claimed for blackage or olher facmrs reported on lines 1a and S
1c (atiach detailed explanaton) . e I te | 0. ;%
2 Acquisition indebtedness appiicable to Ime 1 assets i 2 0.
3 Subtractline 2 from Ine 1d oL ] L 3 2.300,244.
4 Cash deemed held for chanitable actwvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) .~ | 4 34,504.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 B 5 2,265,740,
6 Minimum investment retuen. Enter 5% ofline . N e 6 113,287.
g Distributable Amount (ses instructions) (Section 4942(j){3) and {j){5) private operating foundatons and certain
= foreign organizations check here p» [ ] and do not complete this part.)
1 Minmum investment return from Part X, ne6 } e | 1| 113,287.
2a Taxoninvestmentincome for 2008 from PartVi,lme5 . | 2a 251 pEE
b Income tax for 2008, {This does rot include the tax from PartVI ) . 2h _'
¢ Addfines2aand2db . e 2¢ _251.
3 Distributable amount before adjustments Subtract tine 2¢ from lme 1 e 3 113,036.
4 Recoveries of amounts treated as qualifying distributions 4 0.
§ Addlines3andd4 = 5 113,036.
G Deduction from distributable amount (see mstrucnons) 6 0.
Distributable amount as adjusted. Subiract line 6 from fine 5. Enter here and on Part XIII line 1 7 113,036.
avtzXHY Qualifying Distributions (see instructions)
1 Ameunts paid (including administrative expenses) to accomplish charitabls, ete, purposes: ]%
a Expenses, contributions, gifis, elc. - total rom Part [, column (d),fne26 . . .. .. .. | ia 0.
b Program-elated investments - total rom PartIX-B R — T I | I 0.
2 Amounts paid 1o acquire assets used {or held for use) directly i |n wrrymg “out charimble‘ etc purposes N L2
3 Amounts set aside for specific charitable projects that satisfy the; Cr o %
a Suitabihty test {prior IRS approval required). S L L. .. L3
b Cash distribution test (attach the required schedule) __ . T - | |
Qualifying distributions. Add lines 1a through 3b. Enler here and on Pan V Ime 8 and Part XIII Ime q 4 0.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part, lme27b . L L . . L5 0.
6 Adjusted qualifying distributions, Subtract fine § frombined 6 0.

Note. The amount on line 6 will be used i Part V, column (b), in subsequentyears when calculalmg whelher the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2008)

823571
01-02-09
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THE OKINAGA FOUNDATION

. Form 990-PF (2008) % COLORADO HEIGHTS UNIVERSITY 42-1354468  Pages
Undistributed Income (sge instructions)
(2) {b) (@
Corpus 2008
1 Distibutable amount for 2008 from Part XI,  |[Epsareetrns=e: i ; ;

ne? ... -
2 undiskibuted income, it any, as of the end of 2007
a Enter amount for 2007 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2008; [
afFrom 2003
bFrom2004 8
¢ From 2005 N 273,553,k
dFrom 2006
efrom2007
f Total of lines 3a throughe

4 Qualitying distributions for 2008 from

PartXit, line 4: > $ 0.E
a Applied to 2007, but not more than ine 2a
b Applied to undistributed income of prior
years {Election required - see instructions) __
B c Treated as distributions out of corpus
(Election required - see instructions)
d Apphed to 2008 distrbutable amount
@ Remaining amount distributed out of corpus

5 Excess b caryover applied l0 2008
(¥ an amount appears in column (d), tha same amount
must be shown m column (a))

6 Enterthe nettotal of each column as
indicated below:

& Corpus. Add linea 31, 4c, and 4e. Subtract line 5
b Prior years' undrstributed income. Subtract
line 4b from line 2b .

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed .

d Subtract fine 6¢ from line 6b. Taxable
amount - see instructions i .
‘ e Undistributed income for 2007. Subtract line
43 from line 2a. Taxable amount - see instr,
f Undisirbuted income for 2008, Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2009
7 Amounts treated as distributions out of
corpus 1o satisfy requirements impased by
section 170(b){1)(F) or 4342(g}(3) . .
‘ 8 Excess distnbutions carryover from 2003
notapphed online Sorkine7

- e
9 Excess distributions carryover to 2009. AT +3§er?‘ R
Subtract lines 7 and 8 from line 6a s _:}fél:‘a ; %’gﬁ;};’%i?fﬁ
; 10 Analysis of ne 9: At e R 2
| aExcess from 2004
| b Excess from 2005 160,517.

¢ Excess from 2006
d Excess lrom 2007

e Excess from 2008 I e : it e - st e
823581 F (2008)
01-02-0%9

|
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THE OKINAGA FOUNDATION

Form 990-PF (2008) % COLORADQ HEIGHTS UNIVERSITY 42-1354468 Page 10
[ afTagVE| Private Operating Foundations (ses instructions and Fart VII-A, question 9) N/A .

1 a |f the foundation has received a ruling or determination letter that it is a private operating
toundation, and the rufing is effective for 2008, enter the date of the ruling N S
b Check box 1o indicate whether the foundation 1s a private aperating foundation described in section . L] 4942())(3) or 1] 4942())(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
incame from Part | or the minimum (a) 2008 (b) 2007 {c} 2006 (d) 2005 {e) Total
investment return from Part X for
gach year fisted

b 85% of line 2a L B

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts inclided in line 2c not
used directly for active conduct of
exempt activities _ . 3

¢ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract fine 2d from line 2¢

8 Complete3a,b,orcforthe
alternative test relied upon:
a “Assets” alternative test - enter;

{1) Value of ail assets
(2) Value of assets qualifying
under section 4342(j}(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed R B

¢ "Supporf alternative test - enter:

(1) Total support other than gross
investment income (interest, .
dividends, rents, payments on -
securities loans (section -
512(a)(5)), of royalties)

{2) Support fram general public ] .
.and 5 or more exempt
organizations as provided in
section 4942(j){3)(B)(iii) _

(3) Largest amount of support from
an exempt organization
4) Gross investmentincome
EEXVE| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contnbuled more than 2% of the total contributions received by the foundation before the clese of any tax
year {but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally targe portion of the awnership of a partnership or
other enlity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b |I| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. {see instructions) to individuals or organizatians under other conditions, complete tems 2a, b, ¢, and d.

2 The name, address, and lelephane number of the person to whom applications should be addressed.

b The ferm in which applications shou!d be submitted and information and matertals they should include’

¢ Any submission deadhines:

d Any restrictions or limitations on awards, such as by geographical areas, charttable fields, kinds of mstsutions, or other factors:

823601 01-02-08 Form 990-PF (2008)
10
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THE OKINAGA FOUNDATION
Form 990-PF (2008) % COLORADO HEIGHTS UNIVERSITY

42-13

54468  Page 11

ERAKIAOE  Supplementary Information (continued)

3__Grants and Contributtons Paid During the Year or Approved for Future Payment

Recipient 1t recipient is an individual, !
show any relationship to Fogarﬁc}atlt;n Purpost‘e %t %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
NONE
Total e e oo » 3a 0.
b Approved for future payment
|
NONE
Total > 3b 0.

823611 01-02-09

11

Form 990-PF (2008)
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_— THE ORKINAGA FOUNDATION
Form 990-PF (2008) $ COLORADO HEIGHTS UNIVERSITY 42-1354468  Page1

DIEVEERS| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Ecmum by section 512, 513, or 514 ©
Bugﬁ\)ess A ) Exch- (d) Retated or exempt
1 Pragram service revenue; code mount Ston Amount function income
a
b
¢
d
e

f

g Fees and conkracts from government agencies .
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments . L 14 12,768,
4 Dividends and interest from securities . . 1 3,172.
5 Net rental income or (loss) from real estate; : go=i

a Debt-financed property

b Not debt-linanced praoperty i
6 Netrental income or (loss) from personal

property e e
7 Other investmentincome _

i

than mventory e e e
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

o D o oW

.8
12 Subtotal Add columns (b), (d).and{e) . .. .. . [Eriinasss 0 58 15,940. 0
13 Total, Add line 12, columns (b), (d),and (o) . . .. .. .. .. .. ... ... .. .. ST 15,940
(See worksheet in fine 13 instructions to verity catculations.)

Line No. Explain below how each activity for which income 1s reported i column {e) of Part XV1-A contributed importantly to the accomplishment of
v the foundahon's exempt purposes (other than by providing funds for such purposes).

823621

01-02 09 Form 990-PF (2008)
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THE OKINAGA FOUNDATION

Form 990- PF(ZUUB} % COLORADO HEIGHTS UNIVERSITY

42-1354468 Ppage1s

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the orgamzation direclly or mdirectly engage in any of the foflowing with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or 1n section 527, refating to political organizations?
a Transfers fram the reporting foundation to a noncharitable exempt organization of:
(1) Cash
{2) Other assets
b Other transachions;
(1) Sales of assets to a noncharitable exemp? organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
{4) Reimbursementarrangements . .
{5) Loansor loan quarantees = . |
{6) Performance of services or membership or fundraising sollcnalmns ,,,,,,,,
¢ Sharing of facilties, equipment, mailing lists, other assets, or pait employees

d 1fthe answer ta any of the above is “Yes,” complete the following schedule. Column {b) should always show the fanr markel value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column {d) the value of the goods, other assets, or services received.

{a)Line no {b) Amount mvolved (c) Name of noncharitable exempt organization (d) Description of transters, ira 13, and sharing
N/A
2a Isthe foundation diectly or indwectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in secton 5272 [ Yes No

b 1f"Yes.” complete the following schedule.

(a) Name of organization {b) Type of organizaton

{c) Description of relfatianship

N/A

Under penalhies of perjury, | declare that 1 have examined this return, ncluding aocompanying 3chedules and statements, and to the best of my knowledge and belied, it ts true, comrect,
and complete Declaration of preparer (other than taxpiyer or fiduciary) 15 based on all information of which preparer has any knowladge.
) /’%// | /v =11 - Tl slee

2 Stgnature of efficer or trustee Date &y Tille
T " .
pos Prepﬁr's } . Date Che-ck if Preparer’s idsnhiying number
= u‘g—g‘ signature Q:Ma,[oa deﬁ n2 4/’0 gﬁ!,'myed » [

58 osunepyrs  CLIFTON GURDERSON LLP 4 EIN >

23| tseempioyes) 2700 WESTOWN PARKWAY, #400
utesad 7Pt I WEST DES MOINES, IA 50266-1411 Phoneno  515-222-4400
form 990-PF (2008)

823622
01-02-09

08440507 795309 051-06587-00
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Schedule B Schedule of Contributors OMB No 1545.0047
(Form 990, 990-EZ,
980-P Attach to F 990, 990-E2, and 990-PF.
g:panmemff)\he Traasury > ach foTrorm an 2008
Internaf Asvenue Service
Name of the crganization Employer identification number
THE OKINAGA FQUNDATION
$_COLORADQ HEIGHTS UNIVERSITY 42-1354468
Organization type{check one).
Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) {(erter number) organization

[:l 4947(a)(1) nonexemnpt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF [x] sof (€)(3) exempt private foundation
‘:] 4947 (a)(1) nonexempt charitable trust treated as a private foundation

|:| 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7). (8), or (10) organization can check boxes
for both the General Rule and a Special Rule, See instructions.)

General Rule )
[X] For organizations filng Form 990, 990-EZ, or 880-PF that receved, during the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts [ and |1 v

Special Rules .
D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support tast of tha regulations under sections
50(a)(1)/17a(b}X1)(A)(v), and received from any one contnibutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2% of the
amount on Form 990, Part VIIL, Iine 1h or 2% -of the amount on Form 980-EZ, line 1. Complete Parts | and Il.

|:] For a section 501(c)(?), (8), or (10) organization filtng Form 990, or Form 930-EZ, that received from any one contributor, during the year,
aggregate contnibutions or bequests of more than $1,000 for use exclusively for refigious, charitable, scientific, literary, or educationat
purposes, or the prevention of cruelty to children or animals. Complste Parts ), I, and I}

[] Forasection 501 (€)(7). (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any ona contnibutor, during the year,
some contributions for use exclusively for retigious, chantable, ete , purposes, but these contributions did not aggregate to more than
$1,000. (If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable,
etc., purpose. Do not complete any of the parts unless the General Rule applies 1o this organization because 1t received nonexclusively
religious, chantable, etc , contributions of $5,000 or more dunng the year.) . . . . . T

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 890-EZ, or 990-PF), but
they must answer "No” on Part iV, ine 2 of their Form 990, or check the box in the heading of their Form 990-EZ, or on line 2 of their Form S80-PF, to
certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930 PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B {Form 990, 890-EZ, or 990-PF) (2008}
for Form 990. These instructions will be issued separately.

823451 12-18-08
14
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Schedule B (Form 990, 990-EZ, o $90-FPF) {2008)

Page 1o 1 orpati

Name of organization
THE OKINAGA FOUNDATION
% COLORADO HEIGHTS UNIVERSITY

Employer identification number

42~-1354468

(ARl

; Contributors (see instructions)

{a)
No.

(k)
Name, address, and ZiP + 4

(c)
Aggregate contributions

()
Type of contribution

1

TEIKYO FOUNDATIQON, INC.

1290 AVE OF THE AMERTICAS, 39TH FLOOR

$ 268,023.

NEW YORK, NY 10104

Person Lil

Payrall
Noncash [ ]

(Complete Part |l if there
15 a noncash contnbution.)

(a)
No.

{b)
Name, address, and ZIP + 4

(e
Aggregate contributions

(d)
Type of contribution

Person I:]
Payrall D
Noncash [ ]

{Complete Part It if there
is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

()
Aggregate contributions

)]
Type of contribution

Person D

Payrofi D

Noncash :l
{Complete Pat 11 if there
is a noncash contnbution.)

{a)
No.

(b)
Name, address, and ZIP + 4

©
Aggregate contributions

{d)
Type of contribution

Person D

Payroll
Noncash [ |

{Complete Part || if there
1s a noncash contribution.)

(a}
No.

(b)
Name, address, and ZIP + 4

(c)
Agcaregate contributions

(d)
Type of contribution

Person D
Payroll l:|
Noncash [ ]

{Complete Part |l ff there
1S a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(@
Aggregate contributions

(d)
Type of contribution

Person E’
Payroll [ ]
Noncash [ _]

(Compiete Part Il f there
1S a noncash contribution )

823452 12-18-D8

08440507 795309 051-06587-00
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"THE OKINAGA FOUNDATION % COLORADO HEIGHT

42-1354468

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

VARIQUS

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

12,768.

12,768.

FORM $90-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
VARIOUS 3,172. 0. 3,172.
TOTAL TO FM 990-PF, PART I, LN 4 3,172. 0. 3,172.
FORM 990-PF LEGAL FEES STATEMENT 3
(A} (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 364. 0. 0.
TO FM 990-PF, PG 1, LN 16A 364. 0. 0.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM 950-PF, PG 1,

LN 16B

(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

11,373. 3,412. 0.

11,373. 3,412. 0.

08440507 795309 051-06587-00
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STATEMENT(S) 1, 2, 3, 4
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THE OKINAGA FOUNDATION

% COLORADO HEIGHT

42-1354468

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 1,303. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,303. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

(a) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 901. 0. 0.
POSTAGE & SHIPPING 13. 0. 0.
OFFICE SUPPLIES 640. 0. 0.
TO FORM 3590-PF, PG 1, LN 23 1,554. 0. 0.
FOOTNOTES STATEMENT 7

ELECTION UNDER INTERNAL REVENUE CODE SECTION 4942 (H)

THE TAXPAYER HEREBY ELECTS UNDER INTERNAL REVENUE CODE

SECTION 4942(H)(2) AND INCOME TAX REGULATION SECTION
53.4942(A)-3(D)(2) TO TREAT ALL QUALIFYING DISTRIBUTIONS,
(WHICH ARE NOT BY REASON OF SECTION 4942(B){1l) TREATED AS
MADE OUT OF UNDISTRIBUTED INCOME OF THE IMMEDIATELY
PRECEDING YEAR)} AS MADE OUT OF CORPUS.

08440507 795309 051-06587-00
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STATEMENT(S) 5, 6, 7
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"THE OKINAGA FOUNDATION % COLORADO HEIGHT

42-1354468

FORM 950-PF OTHER FUNDS

STATEMENT 8

DESCRIPTION

ENDOWMENT FUND

TOTAL TO FORM 990-PF, PART II, LINE 29

(&) (B)
BEGINNING OF END OF
YEAR YEAR
2,323,671. 2,177,518.
2,323,671. 2,177,518.

FORM 990-PF

DEPRECTATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 9

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FURNITURE & FIXTURES 6,960. 6,960. 0.
COMPUTER 1,843. 745. 1,0098.
TOTAL TO FM 990-PF, PART II, LN 14 8,803. 7,705, 1,098.
19 STATEMENT(S) 8, 9

08440507 795309 051-06587-00
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Form 8868 (Rev. 4-2009) Page 2

& If you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il and checkthisbox . ... . . . ... x]
Note. Only complete Part Nl if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® f you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).
EEaEEL,lQ Additional {Not Automatic) 3-Month Extension of Time. oOnly file the original (o copies needed).

Name of Exempt Organization

. THE OKINAGA FOUNDATION

Pint 1§ COLORADO HEIGHTS UNIVERSITY
?;tea':)d‘;za Number, sireet, and room or suite no. If a P.O. box, see instructions.
desteor 13001 §. FEDERAL BLVD.
eum Ses | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.
et DENVER, CO 80236

Gheck type of return to be filed (File a separate application for each return):

[ Form 990 [ Jrom990€z [ ] Form 990-T (sec 401(a)or 408(a) trust) [ Form1041:A [ Foms227  [_] Formas7o
I:' Form 990-BL. III Form 990-PF [:] Form 990-T (trust other than above) EI Form 4720 D Form 6069

Type o s Employer identification number

42-1354468

STOP! Do not complete Part 11 it you were not already granted an automatic 3-month extension on a previeusly filad Form B368,

BARBARA HALEY
® Thebooksareinthecareof » 3001 S. FEDERAL BLVD. - DENVER, CO 80236

Telephone No.p» 303-936-4200 FAX No. p»

® If the organization does not have an office or place of business in the United States, checkthisboxX | ... ..ot . P [
® I thisis for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) . I this 1s for the whole group, check this
box P> L 1. ienisfor part of the group, check this box P> [ and attach alist with the names and EiNs of all members the extension is for.

4 lrequest an additional 3-month extension of time untit MAY 15, 2010 .

5  For calendar year , or other tax year beginning _ JUL 1, 2008 ,andending_ JUN 30, 2009

6 [l this tax year is for less than 12 months, check reason: D Initial return D Final retum L___] Change in accounting period

7 State in detail why you need the extension

ADDITIONAL TIME IS NEEDED TO GATHER INFORMATION IN ORDER TO FILE A
COMPLETE AND ACCURATE RETURN.

8a Ifthis application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits_See instructions $ 251,
b  If this application is for Form 990 PF, 990 T, 4720, or 6069, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. $ 1.200.

¢ Balance Due. Subtract ine 8b from line 8a. Include your payment with this form, or, If required, depaosit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8c | $ 0.
Signature and Verification
Under penaktties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and 1o the best of my knowledge and belief,
itis true, correct, and complete, and that | am authorized to prepare this form.

Signature - Title b~ Date -

Form 8868 (Rev. 4-2009)

8238232
05-28-09
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