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LTt

m 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning 7/01/08 , and endin

6/30/09

G Check all that apply

Initial return

[—| Final return

Amended returmn

[_l Address change I—I Name change

A Employer identification number
38-6063404

B Telephone number (see page 10 of the instructions)

248-646-4347

C If exemption application 18 pending, check here | 4

Use the IRS | Name of foundation
label.
Otherwise, | The Gornick Fund
print Number and street (or P O box number if mal 1s not delivered to street address) Room/suite
or type. P.O. Box 957
See Specific | ¢y or town, state, and ZIP code
Instructions.| Bloomfield Hills MI 48303-0957

D 1. Foreign orgamzations, check here > H
2. Foreign organizations meeting the

H Check type of organization Bl Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust

QOther taxable private foundation

85% test, check here and attach computation P> D

1 Fair market value of all assets at end

J Accounting method IZI Cash D Accrual

E If private foundation status was terminated
under section 507(b)(1){A), check here

» [

of year (from Part ll, col (c), Other (specify) F If the foundation is in a 60-month termination
ne 16) P $ 1,343,692 (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > D
Partt Analysis of Revenue and Expenses (The {a) Revenue and (d) Disbursements
total of amounts In columns (b), (C). and (d) may not necessarily expenses per (b) Netinvestment {c) Aduusted net for chantable
. books income Income purposes
equal the amounts in column (a) (see pg 11 of the nstructions) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule)
2 Check P @ if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securites 67,990 67,990
5a Gross rents
QO b Net rental Income or (loss)
E 6a  Netgan or (loss) from sale of assets not on line 10 -354,099
2 b Gross sales pce for all assets on Ine 6a 1,524,633
&, 7 Capita! galn net income (from Part IV, line 2) 0
8  Netshort-term capita gdin
9 Income modlf'catlorwL E IV E D O
10a Gross sales| Iess retums & allowanoes [%0)
b Less Cost of goods sold } 7 2 U >
c Gross proﬁt orf(loss) (attach schedule) ‘é_'.{
11 Other mcome (attach‘scheduie) U ‘u‘
12 Total. Addlines 1 (hl’OlL(l"‘ 11‘ -286,109 67,990
3 13  Compensation of officers, directors, trustees, etc 10,800 1,080 9,720
g 14 Other employee salanes and wages
g_ 15 Pension plans, employee benefits
Iﬁ 16a Legal fees (attach schedule)
o | b Accounting fees (attach schedule) Stmt 1 615 185 430
2 | ¢ Otherprofessional fees (attach schedule) Stmt 2 9,114 7,923 1,191
g 17  Interest
2 18 Taxes (atiach schedule) (see page 14 of the instructions) S tmt 3 1,430 1,430
@p) ‘E |19 Depreciation (attach schedule) and depletion
Q 2 20 Occupancy
Z 1 |21  Travel, conferences, and meetings
ﬁz.} S |22 Pnnting and publications
o g’ 23  Otherexpenses (att sch) Stmt 4 49 9 40
- 'ﬁ 24 Total operating and administrative expenses.
ML Add lines 13 through 23 22,008 10,627 11,381
— 8’ 25 Contributions, gifts, grants paid 69,585 69,585
w® 26 Total expenses and disbursements. Add lines 24 and 25 91,593 10,627 80,966
~o 27  Subtract line 26 from line 12
oy a Excess of revenue over expenses & disbursements -377,702
< b Net investment income (if negative, enter -0-) 57,363
¢ Adjusted net income (if negative, enter -0-)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2008)
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Form 990-PF (2008) The Gornick Fund

38-6063404

Page 2

Beainning of year End of year
Parti Balance Sheets ':m'&eg:foﬁe:n‘ﬂ?;;ﬁfg',ﬁ:ﬂ,’f{;’;:,’;f ?g:ﬂﬁg?ﬁ&fgﬂ?;‘ (a) Bofk Value (b) Book Value )IC) Fair Market Value
1  Cash—non-interest-beanng
2  Savings and temporary cash investments 204,587 268,545 268,545
3 Accounts recewable P
Less allowance for doubtful accounts P
4  Pledges recevable »
Less allowance for doubtfut accounts P
5§  Grants recevable )
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) .
7 Other notes and loans recewvable (att. schedule) P>
Less allowance for doubtful accounts P
% 8 Inventones for sale or use
3 9 Prepatd expenses and deferred charges
| 10a Investments—U.S and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, butldings, and equipment basis P>
Less accumulated depreciation (attach sch) P>
12  Investments—mortgage loans
13 Investments—other (attach schedule) See Statement 5 1,732,163 1,290,503 1,075,147
44  Land, buldings, and equipment. basis P>
Less accumulated depreciaton (attach sch) P>
15  Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 1,936,750 1,559,048 1,343,692
17  Accounts payable and accrued expenses
| 18  Grants payable
-g 19 Deferred revenue B
% 20 Loans from officers, directors, trustees, and other disqualified persons
S| 24 Mortgages and other notes payable (attach schedule)
- 22  Other Liabilities (describe » )
23  Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here P U
g and complete lines 24 through 26 and lines 30 and 31.
'{:’ 24  Unrestricted
% 25 Temporanly restricted
0 26 Pemmanently restricted
'E Foundations that do not follow SFAS 117, check here P @
u=. and complete lines 27 through 31.
6| 27 Capital stock, trust principal, or current funds 746,571 746,571
@l 28 Pad-nor capital surplus, or land, bidg., and equipment fund
2| 29 Retained eamings, accumulated income, endowment, or other funds 1,190,179 812,477
2 30 Total net assets or fund balances (see page 17 of the
° instructions) 1,936,750 1,559,048
Z| 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 1,936,750 1,559,048
Partil  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 1,936,750
2 Enter amount from Part |, line 27a 2 -377,702
3 Other increases not included tn line 2 (itemize)P 3
4 Addlines1,2 and 3 ) 4 1,559,048
5 Decreases not included in line 2 (temize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)}—Part II, column (b), line 30 6 1,559,048

DAA

Form 990-PF (2008)
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For.m 990-PF (2008) The Gornick Fund

38-6063404

Page 3

Part iV

Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g, real estate,

(b) How acquired

(c) Date acquired (d) Date sold

2-story bnck warehouse, or common stock, 200 shs MLC Co ) E:%%rfgﬁgﬁ (mo , day, yr) (mo , day, yr)
1a Attachment B (1) P Various Various
p Attachment B (2) P Various Various
[
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

{e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,133,145 1,222,835 -89,690
b 391,488 655,897 -264,409
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(k) Excess ofcol (1)

() Gans (Col (h) gain minus
col (k), but not less than -0-) or

() FMV asof 12/31/69 as of 12/31/69 over col (j), if any Losses (from col (h))
a -89,690
b -264,409
c
d
e
2 Capital gain net income or (net capital ioss) { If gam, also enter n Part |, line 7 }
If (loss), enter -0- In Part |, ine 7 2 -354,099
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, ine 8, column (¢) (see pages 13 and 17 of the instructions)
If (loss), enter -0- in Part |, hne 8 3

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod? D Yes @ No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entrnes

(a)
Base penod years

(b)
Adjusted qualifying distnbutions

(¢)
Net value of nonchantable-use assets

(d)
Distnbution ratio

Calendar year (or tax year beginning in) (col (b) divided by col (c))

2007 100,693 1,956,561 0.051464

2006 104,661 2,138,210 0.048948

2005 96,998 2,141,196 0.045301

2004 105,917 2,079,532 0.050933

2003 99,855 2,014,363 0.049572

2 Total of hine 1, column (d) 2 0.246218
3 Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence f less than 5 years 3 0.049244

4 Enter the net value of nonchantable-use assets for 2008 from Part X, line 5 4 1,396,237

5 Multiply line 4 by line 3 5 68,756

6 Enter 1% of net investment income (1% of Part 1, ine 27b) 6 574

7 Addlines 5and 6 7 69,330

8 Enter qualifying distributions from Part Xli, line 4 8 80,966

If ine 8 is equal to or greater than ine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18.

DAA

Form 990-PF (2008)
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Form 990-PF (2008) The Gornick Fund 38-6063404 Page 4
_fg_rt v Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here P D and enter "N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 574
here » @ and enter 1% of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, ine 12, col (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and2 3 574
4  Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 574
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credrted to 2008 6a 1,120
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 1,120
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10  Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 546
11 Enter the amount of fine 10 to be Credited to 2009 estimated tax p> 546 Refunded » | 11
PartVii-A Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
partictpate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and coptes of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed dunng the year
(1) On the foundation P $ (2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has tt filed a tax return on Form 990-T for this year? N/A 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6| X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it ts registered (see page 19 of the
instructions) » MI
b Ifthe answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing ther
names and addresses 10 X

DAA

Form 990-PF (2008)
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Form 990-PF (2008) The Gornick Fund 38-6063404
Part Vii-A Statements Regarding Activities (continued)
11  Atany tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the mstructions) 11
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address » N/A
14 The books are Incare of » Janice L. Dodson Telephoneno » 248-646-4347
662 Purdy St.
Locatedat » Birmingham, MI zir+4 » 48009
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041—Check here » D
and enter the amount of tax-exempt interest received or accrued during the year » I 15 I
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
ta Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? I:] Yes I):(] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets o a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes I_i_] No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) D Yes @ No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here » I:]
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2008? N/A | 1c
2  Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a Atthe end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part Xil) for tax year(s) beginning before 20087 lz] Yes D No
If "Yes," ist the years » 20 07 | 20 , 20 , 20
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see page 20 of the instructions ) 2b | X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any time dunng the year? D Yes @ No
b If"Yes,” did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2008 ) N/A | 3
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes®? 4a X
Did the foundation make any investment tn a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20087 4b X
Form 990-PF (2008)

Page §
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Form 990-PF (2008) The Gornick Fund 38-6063404 Page 6
Pari VI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
6a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IZ! No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? B Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)” (see page 22 of the instructions) D Yes |—_}E| No
(5) Prowvide for any purpose other than religious, charitable, scientfic, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes @ No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A | sp
Organizations relying on a current notice regarding disaster assistance check here 4 D
c Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes l—)__(_l No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If yes, did the foundation receive any praceeds or have any net income attributable to the transaction? N/ Al

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Tile, and average | () Compensaton | (d) Contnbutonglo | () Eypense
(@) Name and address det\‘l?)ll]erg : rpggﬁgn (i not p-?ll-?' enter pm&%’ %ggz,gﬁgﬁd a%?f’a‘d.’,‘ah‘é’e”s‘”
Diana Gormick Day Bloomfield Hills Presadent
P.O. Box 957 MI 48303 10 7,200 0 0
Margaret A. Richard Bloomfield Hills Vice Pres
P.O. Box 957 MI 48303 10 3,600 0 0
Keaith H. Gornick Gaylord VP, Secretar
P.O. Box 85 MI 49734 1 0 0 0
Janice L. Dodson Bloomfield Hills Asst. Sec
P.0O. Box 957 MI 48303 1 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)nm;' ;‘rd wag:{age (¢) Compensation (g%p%;;bggggllo é&&:ﬁqggr
devoted to position plans and deferred allowances
compensation
NONE
Total number of other employees paid over $50,000 > ]

Form 990-PF (2008)

DAA
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Form 990-PF (2008) The Gornick Fund 38-6063404 Page 7
Part il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50.000 for professional services » I

Part PX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number

of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A

2

3

4

Part X-B Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2

All other program-related Investments See page 24 of the instructions
3

Total. Add lines 1 through 3 >

Form 990-PF (2008)

DAA
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Form 990-PF (2008) The Gornick Fund 38-6063404 Page 8

Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,

purposes

a Average monthly far market value of securities 1a 1,417,499

b Average of monthly cash balances 1b 0

c Farr market value of all other assets (see page 24 of the instructions) 1¢ 0

d Total (add lines 1a, b, and ¢) 1d 1,417,499

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detaited explanation) | 1e | 0
2  Acquistion indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 1,417,499
4  Cash deemed held for charitable activities Enter 1% % of line 3 (for greater amount, see page 25
of the mstructions) 4 21,262

5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,396,237
6 Minimum investment return. Enter 5% of line § 6 69,812

Part X Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (;)(5) private operating

foundations and certain foreign organizations check here P and do not complete this part )

1 Minimum investment return from Part X, line 6 1 69,812
2a Tax on investment income for 2008 from Part VI, ine § 2a 574

b Income tax for 2008 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2¢ 574
3 Distnbutable amount before adjustments Subtract line 2c from line 1 3 69,238
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 69,238
6  Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIlI,

line 1 7 69,238
Part Xl Qualifying Distributions (see page 25 of the instructions)

1  Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 1a 80,966
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suttabiiity test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XlI1, line 4 4 80,966
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the mnstructions) 5 574
6 Adjusted qualifying distributions. Subtract ne 5 from line 4 6 80,392

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years

Form 990-PF (2008)

DAA
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Form 990-PF (2008) The Gornick Fund

38-6063404

Page 9

Part Xl Undistributed Income (see page 26 of the instructions)

1  Distnbutable amount for 2008 from Part XI,
line 7
2  Undistributed income, if any, as of the end of 2007
a Enter amount for 2007 only
Total for pnior years 20 , 20 , 20

o

(a)

Corpus Years pnor to 2007

(b)

(c)
2007

(d)
2008

69,238

87,000

3  Excess distributions carryover, If any, to 2008
From 2003

From 2004

From 2005

From 2006

From 2007

- 0o O O T

Total of ines 3a through e

4  Qualifying distributions for 2008 from Part XII,
ine4 P $ 80,966

a Applied to 2007, but not more than line 2a

b Applied to undistributed income of prior years (Election
required—see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2008 distnbutable amount

e Remaining amount distnbuted out of corpus

5  Excess distnbutions carryover applied to 2008
(If an amount appears In column (d), the same
amount must be shown in column (a) )

6  Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Pnor years' undistributed income Subtract
line 4b from hne 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed

d Subtract ine 6¢ from line 6b Taxable
amount—see page 27 of the instructions

e Undistributed income for 2007 Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions

f Undistributed income for 2008. Subtract lines
4d and 5 from line 1 This amount must be
distributed 1in 2009

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

8 Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
instructions)

9  Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9
Excess from 2004

80,966

6,034

69,238

Excess from 2005

Excess from 2006

Excess from 2007

O a o od

Excess from 2008

DAA

Form 990-PF (2008)
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| Form 990-PF (2008) The Gornick Fund 38-6063404

Page 10

Part XiV

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

If the foundation has receved a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling I1s effective for 2008, enter the date of the ruling >

Check box to indicate whether the foundation Is a private operating foundation described In section [_1 4942()(3) or ﬂ 4942())(5)

Enter the lesser of the adjusted net Tax year Pror 3 years

income from Part | or the minimum {a) 2008 {b) 2007 __{c) 2006 {d) 2005

(e) Total

investment return from Part X for
each year hsted

85% of hne 2a

Qualifying distnibutions from Part XII,
ine 4 for each year listed

Amounts included in fine 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract Iine 2d from line 2c

Complete 3a, b, or ¢ for the
alternative test relled upon
"Assets" alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(i)

*‘Endowment” alternative test—enter 2/3 of
minimum investment return shown in Part
X, line 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B) ()

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Park XV

at any time during the year—see page 27 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
Diana G. Day, The Gornick Fund
P.O. Box 957 Bloomfield Hills MI 48303

The form in which applications should be submitted and information and matenals they should include
To Be submitted in Letter Form

Any submission deadlines
Prior to Close of Fiscal Year on June 30th

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
See Statement 6

DAA

Form 990-PF (2008)
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Form 990-PF (2008) The Gornick Fund 38-6063404 Page 11
| Parl XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "Jr?&'f ::; z;%é:c;lr‘ﬂgl:gl' F?;?f: tg?n Purpose of grant or Amount
- any foundation manager recipient contribution
Name and address (home or business) or substantial contributor
a Paid durning the year
SEE ATTACHMENT C No Contribution (Public
See| Attached 69,585
made to Charities
Individuals
Total » 3a 69,585
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2008)
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Form 990-PF (2008) The Gornick Fund

38-6063404

Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b)

(c)

(d)

(e)
Related or exempt
function iIncome

Business code Amount Exggjds(leon Amount (See page 28 of
1 “Program service revenue the nstructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunities 14 67,990
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory -354,099
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 67,990 -354,099
13 Total. Add line 12, columns (b), (d), and (e) 13 -286,109

(See worksheet in ine 13 instructions on page 28 to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
v ) the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 28 of the instructions )
N/A
DAA Form 990-PF (2008)
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Form 990-PF (2008) The Gornick Fund 38-6063404 Page 13
Part X\l Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, reiating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting organization If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Lineno {b) Amount involved {c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes @ No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Descnption of relationship
N/A
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowiedge and
belief, it i1s true, eci and complete Declaratlon of preparer (other than taxpayer or fiducjary) 1s based on all information of which preparer has any knowledge
} ' M | /:Z/ _/3 } President
° Signature of ofﬁcer or trustee Title
B Date Preparer’s identfying
i " Check If number (see Signature on
2| o8 2 | Preparers } self-employed » l:] page 30 of the mstructons)
@ | 55 | signaure 2/11/10 $80-7¢ -3342
£ 3 | Fum's name (or yours if thony P. Dombrowski, CPA, PC .
sel-employed), address, 4241 Old US 27 South EIN 20-23/ 2593
and ZIP code Gaylord, MI 49735 Phonenc 989-732-0775

DAA

Form 990-PF (2008)
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38-6063404 Federal Statements
FYE: 6/30/2009

Form 990-PF - General Footnote

Description

THE RETURN SHOULD BE SIGNED AND DATED.

AN EXTRA COPY OF FROM 990 IS ENCLOSED WHICH MUST BE SIGNED, DATED AND
MAILED TO THE MICHIGAN DEPARTMENT OF ATTORNEY GENERAL.

PRIVATE FOUNDATIONS MUST MEET MINIMUM DISTRIBUTION REQUIREMENTS IN ORDER
TO AVOID EXCISE TAX ON UNDISTRIBUTED INCOME. FOR THE GORNICK FUND THE
AMOUNT THAT MUST BE DISTRIBUTED BY JUNE 30, 2010 IS $75,272 (SEE PAGE 9,
PART XIII).
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GORMCKFUND The Gornick Fund 2/11/2010 7:47 PM
38-6063404 Federal Statements
FYE: 6/30/2009

Statement 5 - Form 990-PF, Partll, Line 13 - Other Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
See Attached Statement A
3 1,732,163 S 1,290,503 Cost $ 1,075,147
Total S 1,732,163 $ 1,290,503 S 1,075,147




"GORRICKFUND The Gornick Fund 2/11/2010 7:47 PM

38-6063404 Federal Statements
FYE: 6/30/2009

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
To Be submitted in Letter Form

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description
Prior to Close of Fiscal Year on June 30th

Statement 6 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

The Only Restriction is that the Organization be a
recognized Charitable Organization as listed in Section
170(C) of the IRS Code




,C;‘nORNICKFUND The Gornick Fund
38-6063404 Federal Statements
FYE: 6/30/2009

2/11/2010 7:47 PM

Taxable Dividends from Securities

Unrelated Exclusion Postal

Description Amount Business Code Code Code
Dividend Income S 63,518 14 MI
Interest Income 4,472 14 MI

Total $ 67,990




248-646-303V

Nov 10 09 11:36a Jan Dodson pe
» > o
——— —_ | THEGORNICKFUND !
SECURITIES OWNED |
- 1 €/30/2008
lPun:hase Book Market Pofit | ]
Cate Value Value loss) ., |
RMA Money Mkt Fund ! $ 16816093 [$ 169,160.93 | $- ]
Independent Bk Carp Various $ 3445397 |§ 132000 |$ (33,133.97) T
Lir\_cg!lil}_ig;io_ifa_l‘kp_gﬁun Legacy 14 Annuity 11/26/2008| $ 250,000.00 | § 290,241.22 | $ 40,241.22
F__?“[ris’_ﬁ_@yj@ﬁ}q-q%-unm 2M5126 4/5/1999| §  51,132.00 $ 60,30450 |$ 9,172.50
vy Asset Strategy Fug\d, Class C —____|various $ 195021.00 $ 134,858.26 | $ (60,162.74)] —
Proshares Trust UltraJOil&Gas |Various $ 2091329 § 2653000 |$ (3.98329) _ T
[HSBC USABOSPP | 11/25/2008] §  50,000.00 . § 54,20000 | $ _ 4,200.00
BC RTN OPTZ SEC-PP 9/25/2008] $  25,000.00 ' $ 2065000 |% (4350.00) <~
|Campbeli Strategie Fund — 3/21/2006| $ 100,000.00 | § 76,00255 | $ (23,997.45) A
Total Account #1 TG E  ENGI S
RMA Money Mkt Fund e $ 199038391 % 93,383.91 | §-
Powershares-Base Metal Various _ §_ 1339521 | § 1507000 |$  1,674.78 |
ProShares Trust quLsaP 500 - Variois ~ " 5 S0BTZIT|§ 5228000 % 14073 ]
_P_?r-sr"a—m'ir_ru&’iniii‘ﬁnancials _Various $ 10247570 1§ 23,160.00[§ (79,31570),
Wireless HoldingsTrust 4/14/2009| § 20,96D.00 | § 22,65250 | §  1,692.50
[Columbia Acom T Various § 4559458 §  30,246.76 | $ (16,647.82) |
Eaton Vance Value Fuind-CIassA . | wz3rz008|$ 27,71313 § 2727517 |$  (437.98))
First Eagle Globai ~|various $ 133,136.25 § 113,335.35 | $ (19,800.90) i
|First Eagle Overseas | ~ “|Various $ 4088950 (¢ 3671635 |$ (4,173.15)]
Royce ToEII Retumn Varous " |$ 38,104.80 [$ 28,564.87 ' § (9,539.83)
Siackrock PFD Income Strategies | |Various $ 28,083.96 3% 23460.00 $ (4,623.96)
Tvﬁi&@"LéE ﬁééo]lsme ) Various i$ 5245678 [$ 36,279.67 $ (14,177.11)
Total AocoLnt#z ] 565436519 | § 51042450 (14354161 1
GRAND TOTAL ACCOUNT #1 & #2 — 's1,ssslo47.as $1.343,69204 § (215,355.34}.?

JTAcH meNt” A



| THE GORNICK FUND

EMPLOYER IDENTIFICATION NO. 38-6063404

P. O. BOX 957, BLOOMFIELD HILLS, MI. 48303-0957

SHORT-TERM CAPITAL LOSSES

7/1/2008-6/30/2009
No. Purchase Sale Selling Gain
Shares Date Date Cost Price (Loss)

John Hancock Classic Value -Class | 367.101 2/6/2008 8/11/2008 $7,532.91 $6,622.50 ($910.41)
Morgan Stanley CAP 1000.000 06/26/08 8/14/2008 $20,078.85 $18,764.64 | ($1,314.21)
Ishares Trust Dow Jones US Fin 500.000 6/26/2008 8/14/2009 $36,801.73 $36,917.54 $115.81

American F]undslnconl-ne CIF 886.000 2/6/2008 8/14/2008 $16,098.64 $15,000.00 | ($1,098.64)
UBS 100% ILPN Bar 5000.000 9/25/2007 9/23/2008 $50,000.00 $48,744.75 | ($1,255.25)
Blackrock PFD income Strat.Fund | 2000.000 9/17/2008 8/19/2008 $16,584.59 2200442 $5,419.83

Ishares Trust S&P Global 500.000 6/26/2008 9/17/2008 $31,498.34 $25,811.90 | ($5,686.44)
Powershajes Dym. NTeldia 2000.000 6/26/2008 9/17/2008 $25,189.73 $20,863.63 | ($4,326.10)
Powershares TrustUItIra 1000.000 9/17/2008 9/18/2008 $17,340.44 $19,594.63 $2,254.19

Sun Amen‘cla Senior Flund 6075.334 4/15/2008 9/22/2008 $50,005.25 $48,065.45 | ($1,939.80)
Sun America Senior Flund 149.733 6/13/2008 9/22/2008 $1,275.99 $1,184.62 ($91.37)
Sun Americia Senior Flund 33.412 6/13/2008 9/22/2008 $281.83 $264.34 ($17.49)
Sun Ameritla Senior Flund 2784.539 6/13/2008 9/29/2008 $23,729.23 $21,417.85 ($2,311.38)
Sun Ameritla Senior Fiund 5903.188 6/26/2008 9/29/2008 $50,005.23 $45,405.58 ($4,599.65)
Sun Americ|a Senior Fund 147.667 6/26/2008 9/29/2008 $1,225.39 $1,135.81 ($89.58)
Columbia IJlarsico Focused Fund A | 1041.841 2/6/2008 10/23/2008 $22,368.33 $15,825.57 | ($6,542.76)
Am Century Heritage Fund A 342.036 2/6/2008 10/23/2008 $6,249.00 $4,012.08 | ($2,236.92)
UBS Pace Money Marlltet Inv.Fund C|55426.230 10/23/2008 10/24/2008 $55,426.23 $55,426.23 $0.00

Am Century Heritage Fund A 2301.732 2/6/2008 11/7/12008 $42,052.64 $27,827.94 | ($14,224.70)
Washington Mutual 50000.000 8/14/2008 11/21/2008 $50,000.00 $50,000.00 $0.00

Am'n Funds Income of Am-Class F | 2773.433 2/6/2008 11/26/2008 $50,393.28 $35,167.13 | ($15,226.15)
Am'n Fund‘s income olf Am-<Class F 92.459 10/23/2008 11/26/2008 $1,209.36 $1,172.38 ($36.98)
Am'n FundL Income%Am-Class F 124.718 10/23/2008 11/26/2008 $2,154.63 $1,581.42 {$573.21)
Columbia Nllarsico Fﬁused Fund A| 1816.905 2/6/2008 11/26/2008 $39,008.95 $26,345.12 | ($12,663.83)

Arraement & ()




Alliance Brnstein int'l Value Fund 147.341 2/6/2008 12/11/2008 $2,852.52 $1,489.62 ($1,362.90)
Alliance BrLstein Int'l Value Fund 464.781 10/23/2008 12/11/2008 $4,754.71 $4,698.94 ($55.77)
Alliance Bemstein Intl Growth Fund| 475.806| 2/6/2008 12/11/2008 $8,664.43 $4,677.17 {$3,987.26)
Alliance Bemstein IntI} Growth Fund| 326.000 1/23/2008 12/11/2008 $3,188.28 $3,207.86 $19.58
Cohen & Sﬁaers Realtl Inc. Fund 1231.292j 2/6/2008 12/2/2008 $13,494.96 6895.23| ($6,599.73)
UBS 100% PPN-ABS R[TN 5000.000 I 5/27/2008 11/26/2008 $50,785.82 $47,994.75 ($2,791.07)
UBS 100% PPN-ABS-RTN 5000.000 2/26/2008 11/26/2008 $51,028.59 $48,544.75 ($2,483.84)
UBS 100% PPN-ABS-RTN 5000.000 8/26/2008 11/26/2008 $50,382.76 $47,444.75 ($2,938.01)
PROSHARES TRUST ULTRA Health|{ 300.000 10/24/2008 12/22/2008 $10,561.73 $10,493.29 ($68.44)
PROSHARES TRUST ULTRA Techng  500.000 10/24/2008 12/8/2008 $11,799.42 $10,440.29 ($1,359.13)
PROSHARES TRUST ULTRA Utilities  400.000 10/24/2008 14/25/2008 $12,630.15 $13,307.47 $677.32
PROSHARES TRUST ULTRA Utilities 300.000 11/7/2008 11/25/2008 $10,287.63 $9,980.60 ($307.03)
PROSHARES TRUST Due 1/17/9 10.000 12/18/2008 12/11/2008 $755.25 $2,044.73 $1,289.48
PROSHARES TRUST Due 12/8 3.000 12/8/2008 12/1/2008 $595.25 $1,744.73 $1,149.48
PROSHARES TRUST Due 12/8 10.000 12/1/2008 11/26/2008 $855.25 $1,841.59 $986.34
First EagleJ Overseas Il:und A 1435.132 2/6/2008 12/2/2008 $31,257.17 $25,000.00 ($6,257.17)
PROSHARES TRUST Due 2/9 10.000 1/13/2009 1/5/2009 $2,205.25 $4,944.72 $2,739.47
PROSHARES TRUST Due 1/9 4.000 1/5/2008 12/22/2008 $224.18 $1,144.74 $920.56
|PROSHARES TRUST ULTRASHORT| 100.000 11/21/2008 212012009 $11,416.12 $8,007.85 ($3,408.27
PROSHARES TRUST ULTRASHORT| 100.000 11/26/2008 2/20/2009 $9,566.12 $8,007.85 ($1,558.27)
PROSHARES TRUST ULTRASHORT; 100.000 12/1/2008 2/20/2009 $9,881.12 $8,007.85 {$1,873.27)
LF'R()SHARES TRUST ULTRASHORT| 100.000 12/8/2008 2/20/2009 $8,516.12 $8,007.85 ($508.27)
EROSHARES TRUST ULTRASHORT| 100.000 1/2/2008 2/20/2009 $6,716.12 $8,007.85 $1,291.73
FPROSHARES TRUST ULTRASHORT| 500.000 1/8/2009 2/6/2009 $21,428.71 $23,984.87 $2,556.16
PROSHARES TRUST Due 3/21/9 -10.000 2/17/2009 1/28/2009 $455.25 $2,094.73 $1,639.48
PROSHAREIS TRUST{ue 3/21/9 -5.000 2/6/2009 112112009 $2,755.25 $994.74 | ($1,760.51)
PROSHARES TRUST Due 6/20/9 -5.000 2/6/2009 1/22/2009 $5,805.25 $10,144.69 $4,339.44
PROSHARES TRUST ULTRASHORT| 400.000 1/8/2009 2/9/2009 $21,960.51 $22,556.14 $595.63
PROSHARES TRUST ULTRASHT S& 500.000 1/22/2009 312012009 $41,541.25 $43,739.24 $2,197.99




l‘l’"

i
USB RTN OPTZ SEC - PP

2500.000 10/22/2008 31912009 $18,027.75 $13,871.72 ($4,156.03)
USB RTN OPTZ SEC - PP 1500.000 10/24/2008 3/9/2009 $10,392.75 $8,323.03 ($2,069.72)
USB RTN OPTZ SEC - PP 2500.000 10/22/2009 3/9/2009 $18,987.75 $14,596.72 ($4,391.03)|
USB RTN OPTZ SEC -IPP 1500.000 10/24/2009 3/9/2009 $10,833.75 $8,758.03 ($2,075.72)
PROSHARES TRUST ULTRA S&P 50 500.000 2/18/2009 4/16/2009 $10,046.97 $11,516.76 $1,469.79
PROSHARES TRUST ULTRA S&P 50  500.000 3/2/12009 4/16/2009 $8,524.26 $11,516.76 $2,992.50
PROSHARES TRUST LE_TRA Basic N 200.000 12/1/2008 4/14/2009 $2,529.99 $3,010.36 $480.37
PROSHARES TRUST LLTRA Basic 500.000 12/11/2008 4/14/2009 $7,084.65 $7,525.70 $441.05
PROSHARES TRUST ULTRA CrudeC  500.000 1/22/2009 4/14/2009 $5,314.86 $4,163.77 ($1,151.09)
| PROSHARES TRUST ULTRA Crude( 1000.000 12/15/2008 4/14/2009 $16,684.02 $8,661.18 ($8,022.84)
EROSHARES TRUST lIJLTRA Crude(  500.000 12/18/2008 4/14/2009 $7,094.65 $4,330.59 ($2,764.06)
PROSHARES TRUST ULTRA Crude(  500.000 1/15/2009 4/14/2009 $5,482.49 $4,330.59 ($1,151.90)
JPM Bank USA NA Clll 25000.000 9/25/2008 4/30/2009 $25,000.00 $25,000.00 $0.00
ﬂOSHARES TRUST ULTRA Basic N 500.000 10/24/2009 6/19/2009 $8,330.87 $8,304.52 ($26.35)
PROSHARES TRUST ULTRA Basic i  300.000 111712009 6/19/2009 $5,529.74 $4,982.70 ($547.04)
BANK OF AMERICA CORP CLBL PR 2500.000 1/712009 6/11/2009 $30,753.15 | § 39,748.97 $8,995.82
BANK OF AMERICA CORP CLBL PR 1000.000 11512009 6/11/2009 $9,341.65 $15,899.59 $6,557.94
E-lORT TERM CAPITAL GAINS (LOSS) $1,222,835.04 | $1,133,145.41 | ($89,689.63)

| 1

1
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| THE GORNICK FUND

L

EMPLOYER IDENTIFICATION NO. 38-6063404

P. O. BOX 957, BLOOMFIELD HILLS, M. 48303-0957

LONG-TERM CAPITAL GAINS

7/1/2008-6/30/2009
No. Purchase Sale Selling Gain/
Shares Date Date Cost Pice (Loss)

Am Century Equity income Fund 353.971 8/30/2005 7/25/2008 $2,867.17 $2,456.56 ($410.61)
John Hancock Classic Value -Class 33.621 12/23/2005 8/11/2008 $826.41 $606.52 ($219.89)
John Hancock Classic Value -Class 23.798 12/23/2005 8/11/2008 $584.95 $429.32 ($155.63)
[John Hancock Classic Value -Ciass| 1411.019 8/30/2005 8/11/2008 $33,582.25 $25,454.78 ($8,127.47)
Elohn Hancock Classic Value -Class 483.126 2/6/2006 8/11/2008 $12,092.64 $8,715.59 | ($3,377.05)
John Hancock Classic Value -Class 84.305 5/1/2007 8/11/2008 $2,464.24 $1,520.86 {$943.38)
[Am Century Equity Income Fund 56.963 3/14/2008 8/22/2008 $461.97 $411.84 ($50.13)
Am Century Equity Income Fund 228.707 12/6/2005 8/22/2008 $1,809.07 $1,653.55 ($155.52)
|Am Century Equity Income Fund 321.877 12/7/2005 8/22/2008 $2,557.03 $2,327.17 ($229.86

[Am Century Equity Income Fund 1667.326 8/30/2005 8/22/2008 $13,505.34 $12,054.77 | ($1,450.57)
Am Century[ Equity Imlome Fund 641.375 2/6/2006 8/22/2008 $5,086.10 $4,637.14 ($448.96)
Am Century Equity Income Fund 3086.276 5112007 8/22/2008 $27,622.17 $22,313.78 |  ($5,308.39)
Am Fund Capital World Growth & In 396.092 8/30/2005 8/14/2008 $13,894.91 $15,000.00 $1,105.09

Am Funds Growth Fund of Am-Clasg  489.077 8/30/2005 8/14/2008 14193.01 15000 $806.99

J P Morgan Mid Cap Value-Class A 24.151 12/16/2005 10/23/2008 $571.42 $362.51 ($208.91)
|J P Morgan Mid Cap Value-Class A 41.30 12/17/2005 10/23/2008 $972.73 $619.93 ($352.80)
P Morgan Mid Cap Value-Class A 1644.942 8/30/2005 10/23/2008 $38,360.05 $24,690.58 | ($13,669.47)
J P Morgan Mid Cap Value-Class A 522.657 2/6/2006 10/23/2008 $12,481.06 $7,845.08 | ($4,635.98)
IRoyce Total Return Fund 895.056 8/30/2005 10/23/2008 $11,304.56 $7,545.32 | ($3,759.24)
ing Clarion Global RE Fund 1.000 9/6/2005 10/29/2008 $25,000.00 $25,000.00 $0.00

Am Funds Cap WorIdJGrowth-Class 29.592 3/1/2006 10/23/2008 $1,070.07 $754.89 ($315.18)
Am Funds Cap World Growth-Class 10.370 3/20/2006 10/23/2008 $400.49 $264.54 {$135.95)
Am Funds Cap World Growth-Class 95.962 12/21/2005 10/23/2008 $3,479.59 $2,447.99 | ($1,031.60)
Am Funds Cap World Growth-Class 798.212 8/30/2005 10/23/2008 $28,001.28 $20,362.39 | ($7,638.89
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Am Funds Cap World Growth-Class 170.608 2/6/2006 10/23/2008 $6,455.82 $4,352.21 ($2,103.61)
Am’'n Funds Income of Am-Class F 132.130 8/30/2005 10/23/2008 $3,834.41 $2,735.10 | ($1,099.31)
Cohen & St;ers Realtyflnc Fumnd 871.189 5/1/2007 10/23/2008 $14,705.67 $6,028.63 | ($8,677.04)
Hartford Calp Apprec. Fund-Cl A 403.685 5/112007 10/23/2008 $15,889.04 $8,772.07 | ($7.116.97)
Columbia Acomn-Class A 306.801 2/2/2006 10/23/2008 $8,958.59 $5,157.33 ($3,801.26)
Am'n Fundsr Growth Fund of Am-Cl 29.093 3/1/2006 117712008 $891.99 $619.68 ($272.31)
Am'n Funds Growth Fund of Am-Cla 33.279 12/20/2005 11/7/2008 $1,020.33 $708.84 ($311.49)
Am'n Funds Growth Fund of Am-Cla__ 1152.461 8/30/2005 11/7/2008 $33,444.42 $24,547.42 | ($8,897.00)
Am'n FundIGrowth FJund of Am-Cla]  129.673 51112007 117712008 $4,471.14 $2,762.04 | ($1,709.10)
Alliance Bemstein Intl Growth Fund| 1018.373 5/1/2007 12/11/2008 $21,009.03 $10,010.61 | ($10,998.42)
Alliance Bernstein IntJ’ Growth Fund| 1621.622 511/2007 12/2/2008 $33,454.06 $15,000.00 | ($18,454.06)
Alliance Bemstein Intll Growth Fund| 1111.032 5/1/2007 12/11/2008 $26,253.69 $11,232.54 | ($15,021.15)
Alliance BeEstein lntll;owth Fund| 1597.444 5/1/2007 12/2/12008 $37,747.60 $15,000.00 | ($22,747.60)
Cohen & Steers Realty Inc. Fund 1138.794 5/112007 12/2/12008 $19,222.84 6377.25| ($12,845.59)
[Hartford Calp. Apprc. Fund CI A 1279.212 5/1/12007 12/2/2008 $50,349.78 25699.37| ($24,650.41)
Blackrock PFD Income 1.000 11/16/2005 1/5/2009 $25,000.00 $25,004.54 $4.54

ING Clarion Global RE Fund 1.000 09/06/05 01/05/09 $25,000.00 $25,005.31 $5.31

eMEDICALFILES, INC 100000.000 05/25/07 12/01/08 $75,000.00 $0.00 | ($75,000.00)
LLONGTERM CAPITAL GAINS (LOSS) $655,896.92 | $391,488.05 | ($264,408.87)
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CONTRIBUTIONS AWARDED

for period ending 6/30/2009
CONTRIBUTION TO:
AMERICAN CANCER SOCIETY 3 1,500 00
AMERICAN DIABETIC ASSOCIATION $ 500 00
BEAUMONT FOUNDATION $ 600 00
BOY SCOUTS OF AMERICA $ 500 00
CAT.CH | $ 3,000.00
COLORADO, UNIVERSITY OF $ 1,500.00
COMMUNITY HOUSE, THE $ 5,660.00
CRANBROOK EDUCATIONAL COMMUNITY $ 8,325.00
DETROIT REDWINGS ALUMNI ASSOC $ 300.00
DETROIT PUBLIC TV | | $ 75.00
DETROIT ZOOLOGICAL SOCIETY 3 2,300.00
EVANS SCHOLARSHIP PROGRAM, BLOOMFIELD HILLS 3 1,500.00
FOUNTAIN VALLEY SCHOOL | $ 1,000.00
GAYLORD CHAMBER ORCHESTRA 3 1,000.00
HENRY FORD HOSPITAL $ 225.00
HUNDRED CLUB, THE $ 350.00
JUDSON CENTER | $ 800.00
MICHIGAN HUMANE SOCIETY $ 1,150.00
NATL RIFLE ASSOC. FOUNDATION $ 2,500.00
OPPORTUNITY, INC | l $ 1,000.00
ORCHARD CHILDEN'S SERVICES $ 300.00
OTSEGO COMMUNITY FOUNDATION $ 500.00
OTSEGO COUNTY ECONOMIC ALLIANCE $ 10,000.00
OTSEGO MEMORIAL HOSP. FOUNDATION $ 6,000.00
NATIONAL SKI PATROL, OTSEGO COUNTY $ 1,000.00
ST. JOSEPH'S CHURCH ] $ 3,000.00
ST. MARY'S CATHEDRAL SCHOOL $ 4,500.00
ST. MARY'S CHURCH, PUEBLO, CO $ 7,500.00
SALVATION ARMY | $ 500 00
SAVE THE MANATEE FOUNDATION $ 500 00
SOUTHERN CALIF. GENEOLOOGICAL FOUND $ 1,000.00
STAND UP TO CANCER $ 1,000.00
TOTAL CONTRIBUTIONS $ 69,585.00
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