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o 990

Departmentof the Treabury
Internal Revenue Service

Return of Organization Exempt From Income Tax

OMB No_1545-0047

Under section 501(c), 527, or 4347(a)(1) of the Internal Revenue Code (except black lung 2008
benefit trust or private foundation)

Open to Public

P> The organization may have to use a copy of this return to satisfy state reporting requirements Inspection

A For the 2008 calendar year, or tax year beginning JUL 1, 2008

andending JUN 30, 2009

B Check Pl
applicable

use IRS

Address | label or
change | print or

ease | C Name of organization

NEWARK PUBLIC SCHOOLS FOUNDATION

D Employer identification number

yr?’a“n';a type Doing Business As 38-3663314

rotien see | Number and street (or P.0. box If mail is not delivered to street address) | Room/suite | E Telephone number

Termn- |SP%%¢ln /0 DIAMOND NAVARRO 11 AMELIA ST. 973-273-0418

Amended| t G Grossreceipts $ 1 1 2_,_4 9 7 .

return

Applica-
tion

ons City or town, state or country, and ZIP + 4

INORTH CALDWELL, NJ 07006

Pendin® I Name and address of prncipat officer DIAMOND NAVARRO

11 AMELIA STREET, NORTH CALDWELL, NJ

07006

| Tax-exempt

status. [ X]501(c) (3

) (nsertno) [ _J49a7(a1or [ 527

J Website: p

WWW.NPS.K12.NJ.US

H(a) Is this a group return
for affiiates? I:] Yes |X| No
H(b) Are all affiliates included? [:]Yes [ Ino
If “No," attach a Iist (see instructions)
H(c) Group exemption number B>

K_Type of organization: | X Corporation [ | Trust [ | Association [ ] Other >

[ L Year of formation; 20 02| M State of legal domicile: NuJ

[ Part 1| Summary

o| 1 Brefly describe the organization's mission or most significant activities: ITS PURPOSE IS TO GENERATE
% RESOURCES AND SUPPORT PUBLIC EDUCATION IN NEWARK. THE FOUNDATION IS
.,E, 2 Check this box P> l:] if the organization discontinued Its operations or disposed of more than 25% of its assets
3| 3 Number of voting members of the governing body (Part V!, line 1a) 3 9
%g 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 9
8| 5 Total number of employees (Part V, line 2a) 5 0
W‘; 6 Total number of volunteers (estimate if necessary) 6 0
ﬁz’, 7a Total gross unrelated business revenue from Part VIil, ine 12, column (C) 7a 0.
::q b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
% Prior Year Current Year
) g 8 Contributions and grants (Part VIII, hne 1h) 59,065. 112,497.
ul S| 9 Program service revenue (Part VIII, ine 2g)
% é 10 Investment income (Part Vill, column (A), lines 3, 4, and 7d)
<< 11 Other revenue (Part VIII, column (A), ines 5, 6d, 8c, 9¢, 10c, and 11e)
@ 12 Total revenue - add lines 8 through 11 (must equal Part VIil, column (A), line 12) 59,065. 112,497,
@ 13 Grants and similar amounts paid (Part IX, column (A}, lines 1-3)
| 14__Benrefits-paid to or-fer-members (Part X, column (A), line 4)
15 @E@é& pensatjon, employee benefits (Part IX, column (A), ines 5-10)
s (Part IX, column (A), ine 11¢)
§ pengaq (Part IX, column (D), line 25) B>
ezl art P&fablumn (A), ines 11a-11d, 111.241) 137,342. 104,099.
8 "Ehes 1 3-17 (must equal Part IX, column (A), line 25) 137,342. 104,099.
19 @@m . l&m‘ses Sybtract line 18 from fine 12 -78,277. 8,398.
Eglz Beginning of Year End of Year
BS| 20 Total assets (Part X, line 16) 75,983. 84,490.
<T| 21 Total liabilities (Part X, line 26) 12,238. 12,347.
25| 2o Net assets or fund balances Subtract line 21 from line 20 63,745. 72,143.

[Part Il |Signature Block

and

compietg. Deglaration of preparer (other than officer) EW all mformghon of which preparer has any knowledge

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, comect,

;a1 3O/

Sign
Here Signature of officer C { Date (% \
DIAMOND NAVARRO, CONSULTANT lement A P rlce, a irpesoy
Type or print ngaje and title ' i
. Preparer's Date Chl?-Ck if :’sr:glagg;\s:éggﬂ!sl;‘ymg number
paid signature } A(%— 5/ ‘//J employed » ]

Preparer's s name (or "SMOLIN, LUPIN & CO., P.A.

Use Only | yoursd

selt-employed), 165 PASSAIC AVE - 4TH FLOOR

address, and

EIN >

Phoneno. » (973) 439-7200

ZP+4 FAIRFIELD, NJ 07004
ﬁ he IRS discuss this return with the preparer shown above? (see instructions) I_Y_I Yes ‘:I No
LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2008)

2-18-08
wg SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION
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Form 990 (2008) NEWARK PUBLIC SCHOQOLS FOUNDATION 38-3663314 Page2

[ Part Il | Statement of Program Service Accomplishments (see instructions)

1

Brigfly describe the organization’s mission. NONE

2 Dd the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ7? [:lYes III No
If "Yes", descnbe these new services on Schedule O
3 D the organization cease conducting, or make significant changes in how it conducts, any program services? |:]Yes III No
If "Yes", describe these changes on Schedule O
4  Describe the exempt purpose achievements for each of the organization's three largest program services by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported
4a (Code ) (Expenses $ 43,743 . including grants of $ 45,807. )(Revenue $ )
THE ORGANIZATION WAS ESTABLISHED AS A FUND-RAISING ORGANIZATION. IT
RECEIVED ONE PRIVATE GRANT AND CONTRIBUTIONS FROM INDIVIDUALS. THE
ORGANIZATION AWARDED SCHOLARSHIPS TO STUDENTS WHQO MET CERTAIN CRITERIA.
4b (Code } (Expenses $ including grants of $ ) (Revenue $ )
4c (Code. ) (Expenses $ including grants of $ )(Revenue $ )
4d Other program services (Descnbe in Schedule O)
(Expenses $ including grants of $ ) (Revenue $ )
4e__Total program service expenses P> $ 43,743 . (Mustequal PartiX _Line 25, column (B))
Form 990 (2008)
832002
12-18-08
2
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Form 990 (2008) NEWARK PUBLIC SCHOOLS FOUNDATION 38-3663314 Page3
[Part IV [ Checklist of Required Schedules
R . Yes | No
1 Is the organization descnbed In section 501(c)(3) or 4847(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 D the organization engage n direct or indirect political campargn activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities? If “Yes," complete Schedule C, Part Il 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If "Yes," complete Schedule C, Part Il 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the nght to provide advice
on the distnbution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, histonc land areas, or historic structures? If "Yes, " complete Schedule D, Part Ii 7 X
8 Dud the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes, " complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X, or provide
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes," complete Schedule D, Part IV 9 X
10 Oid the organization hold assets in term, permanent, or quasi-endowments? If "Yes," complete Schedule D, Part V 10 X
11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 25?
If "Yes," complete Schedule D, Parts VI, Vi, Vill, IX, or X as applicable 11 X
12 Did the organization receive an audited financial statement for the year for which it 1s completing this return that was
prepared in accordance with GAAP? If "Yes," complete Schedule D, Parts Xi, Xll, and XilI 12 X
13 Is the organization a school as described in section 170(b)(1)(A)(n)? /f "Yes, " complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the U S.? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the U S.? If "Yes, " complete Schedule F, Part | 14b X
156 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization or entity
located outside the United States? If "Yes, " complete Schedule F, Part Il 15 X
16 Did the organization report on Part IX, column {A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes," complete Schedule F, Part Ili 16 X
17 Did the organization report more than $15,000 on Part IX, column (A), ine 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total on Part VIII, ines 1c and 8a? If "Yes," complete Schedule G, Part Il 18 X
19 Did the organization report more than $15,000 on Part VIII, line 9a? If "Yes," complete Schedule G, Part /Il 19 X
20 Did the organization operate one or more hospitals? /f "Yes," complete Schedule H 20 X
21 D the organization report more than $5,000 on Part |IX, column (A), ine 1? If "Yes," complete Schedule I, Parts | and Il 21 X
22 Did the organization report more than $5,000 on Part IX, column (A), line 2? If "Yes," complete Schedule I, Parts | and Ill 22 X
23 Did the organization answer "Yes" to Part VII, Section A, questions 3, 4, or 5? If "Yes," complete Schedule J 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 If "Yes, " answer questions 24b-24d and complete Schedule K.
If "No", go to question 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" 1ssuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part | 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person from a
prior year? If "Yes," complete Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualfied
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part Ii 26 X
27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantial
contributor, or to a person related to such an individual? /f "Yes," complete Schedule L, Part Ill 27 X
Form 990 (2008)
832003
12-18-08
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Form 990 (2008) NEWARK PUBLIC SCHOOLS FOUNDATION 38-3663314 Page4
| Part IV | Checklist of Required Schedules (continued)

. . Yes | No
28 Dunng the tax year, did any person who Is a current or former officer, director, trustee, or key employee.
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee), or an
indirect business relationship through ownership of more than 35% in another entity (individually or collectively with other
person(s) isted in Part VII, Section A)? If "Yes, " complete Schedule L, Part IV 28a X
b Have a family member who had a direct or indirect business relationship with the organization?
If "Yes," complete Schedule L, Part IV 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a professional
corporation) doing business with the organization? If "Yes," complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contrnbutions? /f "Yes," complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contrbutions? if "Yes," complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete
Schedule N, Part Il | 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If "Yes," complete Schedule R, Part | 33 X
Was the organization related to any tax-exempt or taxable entity?
If “Yes," complete Schedule R, Parts Il, Ill, IV, and V, line 1 34 X
Is any related organization a controlled entity within the meaning of section 512(b)(13)?
If "Yes," complete Schedule R, Part V, line 2 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that i1s treated as a partnership for federal income tax purposes? If "Yes, " complete Schedule R, Part Vi . 37 X
Form 990 (2008)
832004
12-18-08
4
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12410505 758241 40627.500

Form 990 (2008) NEWARK PUBLIC SCHOOLS FQUNDATION 38-3663314  Pageb
[ Part V| Statements Regarding Other IRS Filings and Tax Compliance .
. . Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U S Information Returns Enter -0- if not applicable | 1a 3
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the orgamization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? L. . 1c X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 0
b If at least one is reported on iine 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of ines 1a and 2a 1s greater than 250, you may be required to e-file this return (see instructions)
3a Dd the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b
4a At any time dunng the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securnties account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: >
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and
Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax sheiter transaction? 5b X
c If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5c
6a Did the organization solicit any contnbutions that were not tax deductible? 6a X
b If "Yes," did the orgamization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than $75? 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 . . 7c X
d If "Yes," indicate the number of Forms 8282 filed dunng the year | 7d |
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7t X
g For all contrnibutions of qualified intellectual property, did the organization file Form 8839 as required? 79 X
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h X
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring organization, have
excess business holdings at any time dunng the year? 8 X
9 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distnbutions under section 49667 9a X
b Did the organization make a distnbution to a donor, donor advisor, or related person? Sb X
10 Section 501(c)(7) organizations. Enter: N/A
a Imtiation fees and capital contnbutions included on Part VIII, line 12 10a
b Gross receipts, included on Form 990, Part VIil, ine 12, for public use of club facilities 10b
11  Section 501(c){12) organizations. Enter N/A
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them)) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization fiilng Form 980 n lieu of Form 10417? 12a
b If "Yes,” enter the amount of tax-exempt interest received or accrued durnng the year N/A l 12b |
Form 990 (2008)
832005
12-18-08
5
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Form 990 (2008) NEWARK PUBLIC SCHOOLS FOUNDATION 38-3663314 Pageb
| Part Vi ] Governance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Internal Revenue Code )

Section A. Governing Body and Management

Yes | No
For each "Yes" response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, describe the circumstances,
processes, or changes in Schedule O See instructions
1a Enter the number of voting members of the governing body 1a 9
b Enter the number of voting members that are independent 1b )
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 D the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Ddd the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5 Dd the organization become aware during the year of a material diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year
by the following:
a The governing body? 8a | X
b Each committee with authonty to act on behalf of the governing body? g | X
9a Does the organization have local chapters, branches, or affilates? 9a X
b If "Yes," does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? gb
10 Was a copy of the Form 990 provided to the organization’s governing body before it was filed? All organizations must
describe in Schedule O the process, If any, the organization uses to review the Form 990 10 X
11 Is there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's maiing address? /f "Yes, " provide the names and addresses in Schedule O 11 X
Section B. Policies
Yes | No
12a Does the organization have a written conflict of interest policy? /f “No," go to ine 13 12a X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give nse
to conflicts? 12b
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe
in Schedule O how this is done 12¢
13 Does the organization have a wntten whistleblower policy? 13 X
14 Does the organization have a written document retention and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision
a The organization's CEO, Executive Director, or top management official? 15a X
b Other officers or key employees of the organization? 15b X
Describe the process in Schedule O (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes," has the organization adopted a wntten pohcy or procedure requinng the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b

Section C. Disclosure

17 List the states with which a copy of this Form 990 is required to be filed > NJ

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection Indicate how you make these availlable Check all that apply
l:] Own website EI Another’s website IK' Upon request

19 Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization. p>
DIAMOND NAVARRO - 973-600-2676
11 AMEL,IA STREET, NORTH CALDWELL, NJ 07006

T2 1608 Form 990 (2008)

6
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Form 990 (2008) NEWARK PUBLIC SCHOOLS FOUNDATION 38-3663314 Page?
[Part VIl| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Use Schedule J-2 if additional space is needed.

® | st all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,
and current key employees. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | st the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related
organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® | st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons In the foliowing order individual trustees or directors; institutional trustees, officers, key employees, highest compensated employees,
and former such persons

IK' Check this box If the organization did not compensate any officer, director, trustee, or key employee

(A) (8) © (©) ) )
Name and Title Average Posrtion Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week g - the organizations compensation
5|z Z organization (W-2/1099-MISC) from the
g |2 = |& (W-2/1099-MISC) organization
§ g 2 53 and related
HEREIEREEE organizations
2|2 |5 | |8gle
CLEMENT PRICE, P.H.D.
CHATRMAN 2.00]X 0. 0. 0.
CATHERINE MCFARLAND
TREASURER 2.00 X 0. 0. 0.
CELIA KING
SECRETARY 2.00 X 0. 0. 0.
STEVEN DINER, P.H.D.
2.00 X 0. 0. 0.
GABRIELLA MORRIS
2.00 X 0. 0. 0.
ARTHUR STERN
2.00 X 0. 0. 0.
ZACHARY YAMBA, P.H.D.
2.00 X 0. 0. 0.
E. BELVIN WILLIAMS
2.00 X 0. 0. 0.
MARION BOLDEN
EX-OFFICIO 2.00 X 0. 0. 0.
832007 12-18-08 Form 990 (2008)
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Form 990 (2008) NEWARK PUBLIC SCHOOLS FOUNDATION 38-3663314 Page8
| Part Vil l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
. . W (B) © (D) (E) F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per s from from related other
week g - the organizations compensation
5 s 32 organization (W-2/1099-MISC) from the
g g g E_» (W-2/1099-MISC) organization
z [E 2 |sg and related
|2 |=|E |22l organizations
2|2 |8 |E |Bgle
ib Total . | < 0. 0. 0.
2 Total number of iIndividuals (including those in 1a) who received more than $100,000 in reportable
compensation from the organization » 0
Yes | No
3 D the organization hist any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If “Yes," complete Schedule J for such individual 3 X
4  For any individual histed on line 1a, 1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 If "Yes, " complete Schedule J for such individual 4 X
5 D any person listed on line 1a recetve or accrue compensation from any unrelated organization for services rendered to
the organization? If "Yes, " comnplete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. NONE

(A) (8) (&)
Name and business address Description of services Compensation

2 Total number of Independent contractors (including those in 1) who recerved more than $100,000 in compensation
from the organization p» 0

Form 990 (2008)
832008 12-18-08
8
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Form 990 (2008) NEWARK PUBLIC SCHOOLS FOUNDATION 38-3663314 Page9
[ Part VIl | Statement of Revenue

(A) (B) ©) (D)

Revenue
Total revenue Related or Unrelated excluded from

exempt function business tax under

revenue revenue sections 512,
513,0r514

-

- 0 a o oo

Federated campaigns 1a
Membership dues 1b
Fundraising events 1c
Related organizations 1d
Government grants (contributions) 1e
All other contributions, gifts, grants, and
similar amounts not ncluded above 1| 112,497,

Noncash contributions included in lines 1a-1f §
Total. Add lnes 1a-1f . | 2 112,497.
Business Code

«

Contributions, gifts, grants
and other similar amounts

=3

am Service
evenue

Pro?{
o -~ 0o a0 T o

All other program service revenue
Total. Add lines 2a-2f »
3 Investment income {including dividends, interest, and

other similar amounts) >
4 Income from investment of tax-exempt bond proceeds P>
Royaities >
(1) Real {n) Personal

«

Gross Rents
Less rental expenses
Rental income or (loss)
Net rental Income or (loss) | 4
Gross amount from sales of (1) Securities (1) Other
assets other than inventory
b Less cost or other basis
and sales expenses
¢ Gamn or (loss)
d Net gan or (loss) >
8 a Gross iIncome from fundraising events (not
including $ of
contributions reported on line 1¢c) See
Part 1V, ine 18 a
b Less. direct expenses b
¢ Net income or {loss) from fundraising events »
9 a Gross Income from gaming activities See
Part 1V, line 19 a
b Less" direct expenses b
¢ Net income or (loss) from gaming activities | 4
10 a Gross sales of inventory, less returns
and allowances a
b Less" cost of goods sold b
¢ _Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code

0 a6 oo

Other Revenue

All other revenue
Total. Add lines 11a-11d | 2
12 Total Revenue. Addines 1h 29,3 4,5 6d 7d, 8c 8¢, 10¢, and 11e | 112 AQ 7. 0. 0. 0.
02.05-09 Form 990 (2008)
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Form 990 (2008)

NEWARK PUBLIC SCHOOLS FOUNDATION

38-3663314 Page10

[ Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

"All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b, (A) (8) (C) D)
7b, 8b, 9b, and 10b of Part Vill. Total expenses Program service anageent and F;’;‘ééﬁ'g‘;gg
1 Grants and other assistance to governments and
organizations in the U.S. See Part iV, line 21
2 Grants and other assistance to individuals In
the US See Part |V, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the U S
See Part IV, ines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
| persons described in section 4958(c)(3)(B)
7 Other salanes and wages
| 8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions)
9 Other employee benefits
i 10 Payroll taxes
| 11 Fees for services (non-employees)
‘ a Management
| b Legal
¢ Accounting 10,618. 10,618.
d Lobbying
e Professional fundraising services. See Part IV, line 17
f Investment management fees
g Other
| 12 Advertising and promotion
| 13 Office expenses 4,638. 4,638.
| 14 Information technology
15 Royalties
16 Occupancy
17 Travel
18 Payments of travel or entertainment expenses
} for any federal, state, or local public officials
‘ 19 Conferences, conventions, and meetings
| 20 Interest
1 21 Payments to affiliates
j 22 Depreciation, depletion, and amortization
| 23 Insurance
1 24 Other expenses. Itemize expenses not covered
above. (Expenses grouped together and labeled
1 miscellaneous may not exceed 5% of total
| expenses shown on line 25 below.)
a SCHOLARSHIPS 34,311, 34,311,
b CONSULTANT FEES 29,802, 29,802,
¢ MARTON BOLDEN PROJECT 10,098. 10,099.
d AWARDS AND GRANTS 7,873. 7,873.
e UNCOLLECTIBLE PROMISES 3,423, 3,423,
f All other expenses 3,335. 3,842. -507.
25  Total functional expenses. Add lines 1 through 24t 104,099. 43,743. 60,356. 0.
26 Joint Costs. Check here P> [ J« following
SOP 98-2. Complete this line only If the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation
832010 12-18-08 Form 990 (2008)
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Form 990 (2008) NEWARK PUBLIC SCHOOLS FOUNDATION 38-3663314 Page 11
[ Part X | Balance Sheet
. . (A) (B)
Beginning of year End of year
1 Cash - non-interest-beanng 70,221 .4 1 83,280.
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 5,762.] a 1,210.
5 Recewvables from current and former officers, directors, trustees, key
employees, or other related parties Complete Part Il of Schedule L 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)(3)(B) Complete
Part il of Schedule L 6
) 7 Notes and loans recewable, net 7
§ 8 Inventones for sale or use 8
< 9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment. cost basis 10a
b Less: accumulated depreciation. Complete
Part Vi of Schedule D 10b 10c
11 Investments - publicly traded secunties 11
12 Investments - other securnities See Part IV, line 11 12
13 Investments - program-related See Part IV, ine 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 15
___| 16 Total assets. Add lines 1 through 15 (must equal line 34) 75,983.] 16 84,490.
17 Accounts payable and accrued expenses 12,238.] 17 12,347.
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabilities 20
o |21 Escrow account liability Complete Part IV of Schedule D 21
£ |22 Payables to current and former officers, directors, trustees, key employees,
E highest compensated employees, and disqualified persons Complete Part Il
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable 24
25 Other hiabilities Complete Part X of Schedule D 25
1 26 Total liabilities. Add lines 17 through 25 12,238.] 26 12,347,
Organizations that follow SFAS 117, check here P IXI and complete
4 lines 27 through 29, and lines 33 and 34.
g 27 Unrestnicted net assets 36,903.| 27 -13,347.
g 28 Temporarly restncted net assets 26,842.( 28 85,490,
g 29 Permanently restncted net assets 29
e Organizations that do not follow SFAS 117, check here P> D and
H] complete lines 30 through 34.
*3 30 Caputal stock or trust principal, or current funds 30
ﬁ 31 Paid-in or capital surplus, or land, buillding, or equipment fund 31
% | 32 Retaned earnings, endowment, accumulated income, or other funds 32
Z | 33 Total net assets or fund balances 63,745.| 33 72,143,
Total habilities and net assets/fund balances 75,983.] 34 84,490.
| Part Xl [ Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 980 [ cash (X] Accrual [ other
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? 2b X
c If "Yes" to ines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2c
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133? 3a X
b _If "Yes." did the organization undergo the required audit or audits? 3b
832011 12-18-08 Form 990 (2008)
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OMB No 1545-0047

2008

Open to Public

SCHEDULE A
(Form 990 or 990-EZ)

Public Charity Status and Public Support

To be completed by all section 501(c)(3) organizations and section 4947(a)(1)
nonexempt charitable trusts.
> Attach to Form 990 or Form 990-EZ. P> See separate instructions.

Department of the Treasury

Internal Revenue Service Inspection
Name of the organization Employer identification number
NEWARK PUBLIC SCHOOLS FQOUNDATION 38-3663314

[Part I [ Reason for Public Charity Status (il organizations must complete this part ) (see instructions)

The organization is not a private foundation because it 1Is (Please check only one organization )
D A church, convention of churches, or association of churches descnbed in section 170(b)(1)(A)(i).

A school described 1n section 170(b)(1){A)(ii). (Attach Scheduie E.)
:l A hospital or a cooperative hospital service organization descnbed In section 170(b)(1)(A){iii). (Attach Schedule H )
|:] A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,
city, and state.
An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in
section 170(b)(1)(A)(iv). (Complete Part I)
A federal, state, or local government or governmental unit descnbed in section 170(b)(1)(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general pubiic described 1n
section 170(b)(1){A)(vi). (Complete Part Il.)
A community trust described In section 170(b)(1)(A)(vi). (Complete Part II.)
An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete the Part Ill.)
An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h
a |:| Type | b D Type Il c I:] Type lll - Functionally integrated d D Type Ml - Other
By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).

S ON 2

0 D O

10
11

(]

el ]

f if the organization received a written determination from the IRS that it 1s a Type |, Type Il, or Type Hli
supporting organization, check this box D
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, erther alone or together with persons described in (n} and (i) below, Yes | No
the governing body of the supported organization? 11g(i)
(i) A family member of a person described in () above? 11g(ii)
(iii) A 35% controlled entity of a person described in (i) or (1) above? 11g(iii)

h Provide the following informatton about the organizations the organization supports.

(i) Name of supported
organization

(i) EIN

(iii) Type of
organization
(described on lines 1-9
above or IRC section
(see instructions))

iv) Is the organization
n col. {i) listed in your,
governing document?

(v) Did you notify the
organization in col.
(i) of your support?

{vi) Is the
organization in col.
(i) organized in the

u.s.?

Yes No

Yes No

Yes No

(vii} Amount of
support

Total

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832021 12-17-08
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Schedule A (Form 990 or 990-E2) 2008 NEWARK PUBLIC SCHOOLS FOUNDATION 38-3663314 Page2
Support Schedule for Organizations Described in Sections 170(b)(1)}{A)(iv) and 170(b)(1){A){vi)

{Complete only if you checked the box on line 5, 7, or 8 of Part | )
Section A. Public Support
Calendar year (or fiscal year beginning in)p» {a) 2004 {b) 2005 {c) 2006 {d) 2007 {e) 2008 (f) Total
1 Gifts, grants, contributions, and
membership fees recewved (Do not
include any "unusual grants.") 47,680.1 264,912.] 154,634.] 59,065. 526,291.
2 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furmished by a governmental untt to
the organization without charge

4 Total. Add ines 1-3 47,680.] 264,912.| 154,634.| 59,065. 526,291.

5 The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column (f)
6 _Public Support. Subtract ine 5 from line 4 526,291.
Section B. Total Support
Calendar year (or fiscal year beginning in)p» {a) 2004 {b) 2005 {c) 2006 (d) 2007 {e) 2008 {f) Total
7 Amounts from line 4 47,680. 264,912.1 154,634., 59,065. 526,291.

8 Gross income from interest,
dividends, payments recewved on
secunties loans, rents, royalties
and income from similar sources

9 Net income from unrelated business
activities, whether or not the
business i1s regularly carned on

10 Other income Do not include gain
or loss from the sale of capital
assets (Explan in Part IV)

11 Total support. Add lines 7 through 10 526,291.
12 Gross receipts from related activities, etc (see instructions) 12 l
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here . - | 2 D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (line 6, column (f) divided by line 11, column (f)) 14 100.00 %
15 Public support percentage from 2007 Schedule A, Part IV-A, ine 26f 15 100.00 %
16a 33 1/3% support test - 2008. If the organization did not check the box on line 13, and hne 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization > m

b 33 1/3% support test - 2007. If the organization did not check a box on line 13 or 16a, and hne 15 1s 33 1/3% or more, check this box
and stop here. The organization qualftes as a publicly supported organization > D

17a 10% -facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b, and line 141s 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances” test The organization qualifies as a publicly supported organization » ':]
b 10% -facts-and-circumstances test - 2007. If the organization did not check a box on line 13, 16a, 16b, or 173, and line 151s 10% or
more, and If the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-crcumstances" test The organization qualifies as a publicly supported organization > D
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions » |:|
Schedule A (Form 990 or 990-EZ) 2008

832022
12-17-08
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Schedule A (Form 990 or 990-EZ) 2008 Page 3
[ Part Il [ Support Schedule for Organizations Described in Section 509(a)(2) (complete only if you checked the box on line 9 of Part 1.)

Section A. qulic Support
Calendar year (or fiscal year beginning in)p> {a) 2004 {b) 2005 (c) 2006 {d) 2007 (e} 2008 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants ")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Addlnes1-5
7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of 1% of the total of nes 9,
10¢, 11, and 12 for the year or $5,000

c Add lines 7aand 7b
8 Public support {Subtmctting 7¢ from line 6 )

Section B. Total Support
Calendar year (or fiscal year beginning in)p»| __ (a) 2004 (b) 2005 {c) 2006 (d) 2007 {e) 2008 (f) Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securnities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in kne 10b,
whether or not the business i1s
regularly carmed on

12 Other income Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

13 Total support (Add lines 9, 10c, 11, and 12))

14 First five years. If the Form 990 s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here . [ ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2008 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public suppont percentage from 2007 Schedule A, Part IV-A, line 27g . 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2008 (Iine 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment iIncome percentage from 2007 Schedule A, Part IV-A, line 27h 18 %
19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 i1s not

more than 33 1/3%, check this box and stop here. The organization qualfies as a publicly supported organization » l:l

b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and

Iine 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization | 4 |:|

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b. check this box and see instructions i » |:|

Schedule A (Form 990 or 990-EZ) 2008
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OMB No 1545-0047

SCHEDULE O Supplemental Information to Form 990 2008

(Form 990) P Attach to Form 990. To be completed by organizations to provide
. additional information for responses to specific questions for the Open to Public
372$¢§25$&2%233w Form 990 or to provide any additional information. Inspection
Name of the organization Employer identification number
| NEWARK PUBLIC SCHOOLS FOUNDATION 38-3663314

E FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:
|

AIMED AT THE INDIVIDUAL STUDENT AND IS DESIGNED TO HELP IMPROVE THE

LIKELIHOOD OF THEIR EXPERIENCING ACADEMIC SUCCESS.

FORM 990, PART VI, SECTION A, LINE 10: N/A

FORM 990, PART VI, SECTION C, LINE 19: UPON REQUEST

FORM 990, PART VII CONTACT ADDRESSES FOR OFFICERS, DIRECTORS, ETC:

CLEMENT PRICE, P.H.D. - 175 UNIVERSITY AVENUE - 328 CONKLIN HALL

NEWARK, NJ 07102

CATHERINE MCFARLAND - 28 ROBINHOOD DRIVE

MOUNTAIN LAKES, NJ 07056

CELTIA KING - 50 PARK PLACE - SUITE 1410

NEWARK, NJ 07102

STEVEN DINER, P.H.D. - 123 WASHINGTON AVENUE - SUITE 5930

NEWARK, NJ 07102

GABRIELLA MORRIS - 751 BROAD STREET - 15TH FLOOR

NEWARK, NJ 07102

ARTHUR STERN - 744 BROAD STREET - ROOM 406

NEWARK, NJ 07102

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08
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. omB -0047
SCHEDULE O Supplemental Information to Form 990 r vy
(Form 990) P> Attach to Form 990. To be completed by organizations to provide 2 008
additional information for responses to specific questions for the Open to Public
af;’,:';[";::gl};"s:::ﬁ:w Form 990 or to provide any additional information. Inspection
Name of the organization Employer identification number
- NEWARK PUBLIC SCHOOLS FOUNDATION 38-3663314

ZACHARY YAMBA, P.H.D. - 303 UNIVERSITY AVENUE

NEWARK, NJ 07102

E. BELVIN WILLIAMS - 21 VAN VLECK STREET

MONTCLAIR, NJ 07042

MARION BOLDEN - 2 CEDAR STREET

NEWARK, NJ 07102

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08
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The Board of Directors

Newark Public Schools Foundation, Inc.
P.O. Box 32395

Newark, New Jersey 07102

We have compiled the accompanying statement of financial position of The Newark Public Schools
Foundation, Inc. (a not-for-profit organization) as of June 30, 2009, and the related statements of
activities, cash flows and functional expenses for the year then ended, in accordance with
Statements on Standards for Accounting and Review Services issued by the American Institute of
Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements information that is the
representation of the management of The Newark Public Schools Foundation, Inc. We have not
audited or reviewed the accompanying financial statements and, accordingly, do not express an
opinion or any other form of assurance on them.

As discussed in Note 3 to the financial statements, certain errors resulting in a misclassification of
net assets as of June 30, 2009 were discovered by Smolin, Lupin & Co., P.A. subsequent to the

issuance of our report on those financial statement dated January 21, 2010. Accordingly, the
accompanying 2009 financial statement have been restated to correct the error.

SMOLIN, LUPIN & CO.,P. A.
Fairfield, New Jersey

DATE

E\DRAFT




NEWARK PUBLIC SCHOOLS FOUNDATION, INC.
STATEMENT OF FINANCIAL POSITION

JUNE 20, 2009

ASSETS
CURRENT ASSETS:
Cash 83,279
Contributions Receivable 1,210
TOTAL ASSETS 84.489

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:

Accounts Payable and Accrued Expenses 12,347
NET ASSETS:
Unrestricted (13,348)
Temporarily Restricted 85,490
Total Net Assets 72,142
TOTAL LIABILITIES AND NET ASSETS 84,489

EDRAFT

See notes to financial statements and accountants' report.
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NEWARK PUBLIC SCHOOLS FOUNDATION, INC.
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2009

Temporarily
Unrestricted Restricted Total
REVENUE AND SUPPORT:
Program and Grant Revenue 4,725 107,772 112,497
GRANTS AND OTHER EXPENSES:
Program Services
Awards and Grants 5,423 4,335 9,758
Scholarships 34,311 34,311
Other Program Expenses (2,341) 1,957 (384)
Supporting Services 17,583 42 832 60,415
Total Expenses 54,976 49,124 104,100
INCREASE (DECREASE) IN NET ASSETS (50,251) 58,648 8,397
NET ASSETS - Beginning 36,903 26,842 63,745
NET ASSETS - Ending (13,348) 85,490 72,142

DRAFT

See notes to financial statements and accountants' report
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NEWARK PUBLIC SCHOOLS FOUNDATION, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2009

CASH FLOWS FROM OPERATING ACTIVITIES:
Increase in Net Assets
Adjustments to Reconcile Increase in Net Assets
to Net Cash Provided by Operating Activities:
Bad Debt Expense
Net Change in Operating Assets and Liabilities:

Contributions Receivable
Accounts Payable and Accrued Expenses

NET INCREASE IN CASH
CASH - Beginning

CASH - Ending

EDRAFT

See notes to financial statements and accountants' report.
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8,397

3,423
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13,058

70,221

83,279



Awards and Grants
Consultant Fees
Event Supplies
Office Expense
Postage

Principal for a Day
Professional Fees
Scholarships
Telephone

Bad Debt

TOTAL EXPENSES

NEWARK PUBLIC SCHOOLS FOUNDATION, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2009

Total Program Program Services
and Supporting Supporting
Services Education Services
9,758 9,758 -
29,802 - 29,802
7,758 (2,341) 10,098
4,638 - 4,638
460 - 460
1,957 1,957 -
10,618 - 10,618
34,311 34,311 -
1,375 - 1,375
3,423 - 3,423
104,100 43,685 60,415

EDRAFT

See notes to financial statements and accountants’ report
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NEWARK PUBLIC SCHOOLS FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS

' JUNE 30, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Nature of Operations:

Newark Public Schools Foundation, Inc. (the "Foundation") was incorporated in the state
of New Jersey as a not-for-profit organization on August 23, 2002. Its purpose and only
program is to generate resources and support public education in Newark. The
Foundation is aimed at the individual student and is designed to help improve the
likelihood of the student experiencing academic success.

Basis of Presentation:

The Foundation's financial statement presentation follows the recommendations of the
Financial Accounting Standards Board in its Statement of Financial Accounting
Standards (SFAS) No. 117, Financial Statements of Not-for-Profit Organizations. Under
SFAS No. 117, the Foundation is required to report information regarding its financial
position and activities according to three classes of net assets: unrestricted net assets,
temporarily restricted net assets, and permanently restricted net assets. The Foundation
had no permanently restricted net assets at June 30, 2009.

Use of Estimates:

The process of preparing financial statements in conformity with generally accepted
accounting principles requires the use of estimates and assumptions regarding certain
types of assets, liabilities, support and revenues, and expenses. Such estimates
primarily relate to unsettled transactions as of the date of the financial statements.
Accordingly, upon settlement, actual results may differ from estimated amounts.

Concentrations of Credit Risk:

Financial instruments which potentially expose the Foundation to concentrations of credit
risk consist primarily of cash and contributions receivable.

Cash:

The Foundation maintains cash balances with a financial institution, in which
deposits are insured by the Federal Deposit Insurance Corporation (“FDIC”). At
various times, cash balances at this institution may exceed the FDIC insurance
limits. At June 30, 2009, the Foundation did not have any uninsured deposits.

EDRAFT




NEWARK PUBLIC SCHOOLS FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS

> JUNE 30, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)
Concentrations of Credit Risk: (Continued)

Contributions Receivable:

The Foundation records contributions receivable based on an evaluation of the
donors’ intent and financial condition. Exposure to losses on receivables is expected
to vary by donor due to the financial condition of each donor. The Foundation
monitors exposure to credit losses and maintains allowances for anticipated losses
considered necessary under the circumstances.

Contributions receivable are charged against the allowance for doubtful accounts
once uncollectibility has been determined. Contributions receivable are considered
to be past due and placed on delinquent status based on contractual terms, as well
as how frequently payments are received, on an individual account basis.

Donated Services:

The Foundation receives donated services from a variety of unpaid volunteers assisting
the Foundation. No amounts have been recognized in the accompanying statement of
activities because the criteria for recognition of such volunteer efforts under SFAS No.
116 have not been satisfied. Also, the Foundation does not pay rent for the office it
occupies. Rent expense and a corresponding contribution have been recorded in prior
years for the estimated fair market value of the lease; however, since the Foundation did
not occupy the office during the year, no rent expense or contribution is recorded this

year.
Contributions:

The Foundation accounts for contributions in accordance with SFAS No. 116,
‘Accounting for Contributions Received and Contributions Made.” Contributions
received are recorded as unrestricted, temporarily restricted, or permanently restricted
support, depending on the existence or nature of any donor restrictions.

Income Taxes:

The Foundation is a not-for-profit organization that is exempt from income taxes under
Section 501(c)(3) of the Internal Revenue Code. The Foundation has also been
classified as an entity that is not a private foundation within the meaning of Section
509(a) and qualifies for deductible contributions as provided in Section 170(b)(1)(A)(vi).
Therefore, no provision or liability for federal and state income taxes has been included
in these financial statements.




NEWARK PUBLIC SCHOOLS FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

New Accounting Pronouncement:

The Financial Accounting Standards Board (“FASB”) recently issued Interpretation No.
48 “Accounting for Uncertainty in Income Taxes” (“FIN 48"). FIN 48 prescribes a
recognition threshold and measurement attribute for the financial statement recognition
and measurement of an uncertain tax position taken or to be taken on an enterprise’s tax
return. It requires the accrual of an income tax liability if the enterprise determines that it
is more likely than not that a tax position will not be sustained in the event its tax return
is examined by the appropriate taxing authority. In December 2008 the FASB allowed
non public enterprises, including pass through and nonprofit enterprises, to defer the
applicability of FIN 48 to the annual financial statements for periods beginning after
December 15, 2008. The Foundation has elected to defer the application of FIN 48 for
the year ended June 30, 2009. The Foundation evaluates its tax positions in
accordance with FASB Statement No. 5 “Accounting for Contingencies” (‘FASB No. 5).
FASB No. 5 requires the recording of a loss contingency if it is probable that a liability
has been incurred and the amount can reasonably be estimated. It requires disclosure if
these conditions have not been met but there is a reasonable possibility that a loss may
have been incurred. Management has evaluated its tax positions in accordance with the
requirements of FASB No. 5 and believes that there are no adjustments or disclosures of
possible additional tax liabilities as of June 30, 2009. The amount that may ultimately
have to be recognized, in the event that the Foundation's tax returns are examined by
the appropriate taxing authority, may differ from management'’s estimate.

Subsequent Events:

In May 2009 the FASB issued Statement of Financial Accounting Standards No. 165,
“Subsequent Events.” SFAS 165 is effective for financial statements ending after
June 15, 2009. SFAS 165 establishes general standards of accounting for and
disclosure of subsequent events that occur after the balance sheet date. SFAS 165
introduces the concept of statements being available to be issued. It requires 1)
disclosure of the date through which an entity has evaluated subsequent events and 2)
the basis of the date, meaning whether that date represents the date the financial
statements were issued or were available to be issued. Financial statements are
considered available to be issued when they are complete in a form and format that
complies with generally accepted accounting principles (GAAP) and all approvals
necessary for issuance have been obtained. Financial statements are considered issued
when mailed or made available electronically to the client. This disclosure informs users
of the financial statements that an entity has not evaluated subsequent events after that
date in the set of financial statements being presented. The adoption of SFAS 165 did
not impact the Company'’s financial position or results of operations.
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NEWARK PUBLIC SCHOOLS FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)
In accordance with SFAS 165, the Company has evaluated all events and transactions
that occurred after June 30, 2009 for potential recognition or disclosure through DATE,
the date the financial statements were available to be issued. During this period, the

Company did not have any material subsequent events which needed to be recognized
or disclosed.

NOTE 2 - NET ASSETS:
Unrestricted:

Unrestricted contributions are recognized when cash or ownership of donated assets is
unconditionally promised to the Foundation.

Temporarily Restricted:
Temporarily restricted net assets were accumulated through donations or grants for

specific operating and capital purposes. Such resources will become unrestricted when
the requirements of the donor or grantee have been satisfied through expenditure for the

specified purpose or program.
NOTE 3 — CURRENT PERIOD ADJUSTMENT

The Company’s previously distributed financial statements for the year ended June 30,
2009 contained the following errors:

An overstatement of unrestricted net assets (15,001)

An understatement of temporarily restricted

net assets 18,339
An understatement of cash 3,139
An overstatement of contributions receivable (200)

The overstatement of unrestricted net assets and the understatement of temporarily restricted net
assets was due to the fact that certain revenues and expenses that should have been classified as
temporarily restricted net assets were misclassified as unrestricted net assets. Net assets were
reviewed and reclassified as needed.

The understatement of cash was due to several checks totaling $3,139. These checks were either

M
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NEWARK PUBLIC SCHOOLS FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009

outstanding for over a year or were duplicates. Such checks were reviewed and voided.

The overstatement of contributions receivable was due to a misclassification of a contribution that
was reviewed and reclassed.

FIDRAFT
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fom 8868 Application for Extension of Time To File an
(Rev. Apni 2009) Exempt Organization Return OMB No. 15451709
Oepartmont of the Treasury
Intemal Ravenue Service » Fllo a separate application for each retum.
® |f you are filing for an Automatic 3-Month Extension, complote onty Part! and check thisbox _........... . e » m

® |f you are filing for an Additional (Not Automatic) 3-Month Extenslon, complete only Part Il {on page 2 of lhb form)
Do not complete Part Il unless you have already been granted an automatlc 3-month extension on a previously filed Form 8868.

{Parti.] Automatic 3-Month Extension of Time. Only submit original (no coples needed).

A corporation required to file Form 990-T and requesting an automatic §-month extension - check this box and complete
Past | only : N

All other corporations (Including 1120-C ﬂlers), partnorshfps. REMICs, and trusts must use Form 7004 to request an extension of time
to fils income tax retums.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic axtension of tims to file one of the retums
noted below (8 months for a corporation required to file Form 990-T). Howaever, you cannot file Form 8868 electronically if (1) you want the additional
{not automatic) 3-month extension or (2) you file Forms 990-BL, 8069, or 8870, group retums, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more detalls on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

Type or { Name of Exempt Organtzation Employer identification number
print
. NEWARK PUBLIC SCHOOLS FOUNDATION 38-3663314

e by the

gusdote for | Number, street, and room or suite no. If a P.Q. box, see Instructions.

tmgyowr | 35 JAMES STREET

retum. Soe
Inotructions. | Clty, town or post coffice, state, and ZIP code. For a foreign address, see Instructions.

NEWARK, NJ 07102

Check type of retumn to be filed(file a separate application for each retum):

(X] Form 990 T Form 990-T (comporation) [ Form 4720
[—J Form 930-8L (] Form 990-T (sec. 401(a) or 408(a) trust) (] Fom 5227
() Fom 9s0-E2 (] Form 990-T gtrust other than above) ] Form 6089
(] Form 930-PF [(J Form 1041-A 3 Formsas7o

DIAMOND NAVARRO
® Thebooksareinthecareof » 11 AMELIA STREET -~ NORTH CALDWELL, NJ 07112

Telephone No.» 373-600-2676 FAX No. P>
® |f the crganization does not have an office or place of business in the United States, check this box .. - . » D
@ |f this is for a Group Retum, enter the organization’s four dight Group Exemption Number (GEN) n thb ls for the whole group, check this

box P D . lf it Is for pant of the group, check this box P D and attach a list with the names and EINs of all members the extenslen will cover.

1 | request an automatic 3:-month (8-months for a corporation required to fila Form 990-T) extanslion of time until
FEBRUARY 15, 2010 ,tofiethe axempt organization retum for the organization named above. The extension
is for the organization’s retumn for:

’Dcalendaryear
Pmtaxyearbeglnn}ng JUL l, 2008 ,andending_ JUN 30, 2009

2  If this tax year Is for less than 12 months, check reason: D Initial retum D Final retum D Change in accounting period

3a If this application is for Form 990-BL., 990-PF, 990-T, 4720, or 6069, enter the tantativa tax, less any

nonrefundable credits. See Instructions. WS
b If this application Is for Form 890-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any pnor year overpaymeant allowed as a credtt. BblS

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
daposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Paymant System).
Seea instructions. k!l s N/A

Cautien. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Ferm 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, soe Instructions. Form 8868 (Rev. 4-2009)

823831
05-26-09

14211030 758241 40627.500 2008.04051 NEWARK PUBLIC SCHOOLS FOUND 40627_51
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Form 3868 (Rav 4-2009) Page 2

e ff you are filing for an Addstionai (Not Automatic) 3-Month Extension, complete only Part H and check this box » [X]
Note. Only complete Part It if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete onty Part | (on page 1)

{Part i} Additional (Not Automatic) 3-Month Extension of Time. Only fil the onginal (no copres needed).

Name of Exempt Organization Employer identification number
Type or
Prnt  NEWARK PUBLIC SCHOOLS FOUNDATION 38-3663314
2:;;,‘22 Number, street, and room or sute no If a P O. box, see instructions. For IRS use only
:::gﬂ;f'm 35 JAMES STREET :
retum Sea City, town or post office, state. and ZIP code. For a foreign address. see instructions
Tituetons NEWARK, NJ 07102

Check type of return to ba filed (File a separate application for each return):
(X3 Form 990 [ _JFomogoez [ Form990-T (sec 401(a) or 408(a) trusty [ ] Form1041-A [ Forms227 (] Form 8870
D Form 990-8L D Form 990-PF C] Form 990-T (trust other than above) D Form 4720 [: Form 6069

STOP! Do not complete Part ll if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

DIAMOND NAVARRO
® Thebooks are nthecareof » 11 AMELIA STREET - NORTH CALDWELL, NJ 07112

Telephone No.»> 973-600-2676 FAX No. P

® |{ the organization does not have an office or place of business in the Unrted States, check this box > D
® [f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> D if it 1s for part of the group. check this box P ':_] and attach a list with the names and EINs of all members the extension Is for

4  1request an addiional 3-month extension of time until MAY 15, 2010

§  For calendar year ,or other tax yearbeginnng _JUL 1, 2008 .andendng JUN 30, 2009

6 If this tax year Is for less than 12 months, check reason [:] Inhal retum D Final retum ':} Change in accounting penod

7  State in detall why you need the extension

8a If this application ts for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits _See instructions. 8a | $

b If this application is for Form 390-PF, 990-T, 4720, or 6069. enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b | $
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, ff required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See Instructions.| 8¢ | $ N/A

Signature and Verification

Under penatties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and beet
it1s true, correct, and complete, and that | am authonzed to prepara this form

Signature > Title P> Date »

Form 8868 (Rev 4-2009)
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05 26-C9



