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SCANNED JUL 2 % 2010

m990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

07/01 , 2008, and ending

06/30 , 2009

G Check all thatapply. | |lnitialreturn | | Finalreturn | | Amended return |x | Address change | [ Name change
Name of foundation A Employer identification number
Use the IRS
label. FREIHEIT FOUNDATION 38-2902413
Otherwise, | Number and street (or P O box number f maul 1s not delivered to street address) Room/suite | B Telephone number {see page 10 of the instructions)
print
or type
See Specific 901 N. GLEBE ROAD 901 (703) 812-7938
Instructions. | Cty Or town, state, and ZIP code ¢ benig, check pere e v u e e >
D 1 Foreign organizations, check here >
ARLINGTON, VA 22203 2 Foreign organgzations meeting the
H_Check type of organization |x Section 501(c)(3) exempt private foundation 33,3“,,’52’,,32”*, hfm_a':d ?“Tm, .. b D
Section 4947(a)(1) nonexempt charntable trust Other taxable private foundation
E If private foundauon status was terminated
I Fair market value of all assets atend |J Accounting method | X| Cash Accrual under section 507(b)(1)(A). check here . P> D
of year (from Part ”v col (C), Iine D Other (SPeleY) ______________________ F If the foundation s in a 60-month termination

16)» $ 467, 508. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B). check here . P>
Analysis of Revenue and Expenses (The R (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expebnSﬁs per income iIncome purposes
column (a) (see page 11 of the instructions) ) 00KS (cash basis only)

1 Contributions, qifts, grants, etc , received (attach schedule) . 750 ‘ 000.

if the foundation 1s not required to

2 Check p attachSch B. . . .......

3 Interest on savings and temporary cash investments 414. 414. STMT 1

4 Dividends and interest from secunties | | , ., 6,747. 6,747. STMT 2

5a Grossrents . . ., . ... ...

b Net rental income or (loss)
g Gg Net gain or (loss) from sale of assets not on line 10 -43, 846.
Gross sales pnce for all
§ assets on line 6a 437,082,
& 7 Capital gain net income (from Part IV, line 2) ,
8 Netshort-termcaptalgain . . . . ... ..
9 Income modifications = + ¢ ¢ = = -2 s . -
10 a Gross sales less retums
and allowances « » + - -
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) , , ., . . . .
12 _Total Addhnes tthrough 11 . . . . . . . . 713,315, 7,161,
13 Compensation of officers, directors, trustees, etc | | NONE
@ 14 Other employee salaries andwages . , . . .
§ 15 Pension plans, employee benefits | | _ ., .
Q|16a Legal fees (attach schedule) , | _ ., , |
o b Accounting fees (attach schedule) | = .,
_g ¢ Other professional fees (attach scBSOME) . 3 . 2,155. 2,155.
BI17 Interest. . o v v v v v v e
=
2118
€
-E 19
< 20
o |21
€
®|22
o
£l23 283. 283.
g 24
8. 2,438, 2,438
25 Contribdtions, gifts,grantspad . . . . .. . 1,000,000. 1,000, 000.
_126 _ Total expenses and disbursements Add lines 24 and 25 1,002,438 2,438, 1,000,000,
27 Subtract ine 26 from line 12
aE of over exp and disbur .. -289,123.
b Net investment income (if negative, enter -0-) 4,723.
¢ Adjusted net income (if negative, enter -0-). . -0~

Fs?ar Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
J
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Form 990-PF (2008) 38-2902413 Page 2
EZXX0 Balance Sheets - piioiues s smovnis 1, oy |Beginning of yeer End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . . . . .. . o v+ o v oo
2 _ Savings and temporary cash investments , _ ., ., ., ... .. 546, 801. 312,431, 312,431,
3 Accounts recevable »
Less allowance for doubtful accounts ®»
4  Pledges recevable »__  __________
Less allowance for doubtful accounts ™
5 Grantsrecevable |, ., ., ... ..............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts ™ _
w| 8 Inventoriesforsaleoruse | . . ... ... . ......
g 9 Prepaid expenses and deferredcharges , . . .. .. ... ..
(10 Investments - U S and state government obligations (attach schedule)
Investments - corporate stock (attach schedule) , STMT, 5, 339,406. 241,715. 155,077,
Investments - corporate bonds (attach schedule), , ., ., . . .
11 Investments - land, buildings, »
and equipment basis <~ 0% _ _ _ _ _ _ _ _ _ _________
Less accumulated depreciation p»
(attach schedule) =~ =~ —— 0
12 Investments - mortgageloans . , . . . . . ... ... ...
13  Investments - other (attach schedule) . , , . , . STMT, 6. . 41,062. NONE NONE
14 Land, buildings, and [
equipment bass 0 % _ _ _ _ _ __ . ___
Less accumulated depreciation .
(attach schedule) =0~ =
15 Other assets (descrbe »__ _ _ _ _ _ _ _ _ ___________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) . . . . ... ... ... 927,269, 554, 146. 467, 508,
17 Accounts payable and accrued expenses _ ., . . . . ... 84, 000. NONE
18 Grantspayable ..., ............
§|19 Deferredrevenue . . . ... ................
"_E' 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable (attach schedule) | | _ | .
=22  Other labilives (describe » )
23 Total liabilities (add ines 17 through22) . . . . . ... ... 84, 000. NONE
Foundations that follow SFAS 117, check here bu
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestncted . . . . . . . .t h e e e e e e e e e e
5|25 Temporanlyrestncted . . . . ... ... ... ... ...
@|26 Permanentlyrestncted ., . . .. ... ... .........
2 Foundations that do not follow SFAS 117,
s check here and complete lines 27 through 31. P
6|27 Caputal stock, trust principal, or currentfunds | | . , . . . . .
% 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | | | | .,
#129  Retained earnings, accumulated ncome, endowment, or other funds , . 843, 269. 554, 146.
f. 30 Total net assets or fund balances (see page 17 of the
Z| NSWUCKONS) L L L L 843, 269. 554, 146.
31 Total liabilities and net assets/fund balances (see page 17
oftheInstructions) . . . v v v v v v v v o v v e s e e e 927, 269. 554,146.
[EEXX Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) . L. 1 843, 269.
2 Enter amountfrom Part |, lne27a = = L. 2 =289,123.
3 Other increases not included in line 2 (temeze}p 3
4 Addlines1,2,and3 | L e 4 554,146.
5 Decreases not included in line 2 (temize)pp 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), ine 30 . . . . . 6 554,146,
JSA Form 990-PF (2008)
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Form 990-PF (2008) 38-2902413 Page 3
-ETe 8’2 Capital Gains and Losses for Tax on Investment Income

(b) How (c) Date
(a) List and describe the kind(s) of property sold (e g, real estate, acquired acquired {d) D%te sold
X 2-story brick warehouse, or common stock, 200 shs MLC Co)) Prurhase | (mo , day, yr ) mo , day, yr )
1a SEE PART IV SCHEDULE
b
c
d
e
() Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or atlowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
. (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() F MYV as of 12/31/69 as of 12/31/69 over col ()), f any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, ine 7
talloss) . . . ..
2 Capital gain net iIncome or (net capital loss) If (loss), enter -0- In Part I, line 7 } 2 -43,846.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions) }
If loss), enter-0-inPart,Iine 8, . . . . . . . . . i i e e e e e e e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? == l:l Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries
(a) (d)
(b) (c)
Calendar%zasf(cgetgfse!?ﬁ?gmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?!;s;tg&l"dté%"b?gl )
2007 438, 500. 878, 307. 0.49%256
2006 4,414,508. 2,224,486. 1.984507
2005 2,836, 603. 1,684,660. 1.683784
2004 316, 586. 641, 593. 0.493437
2003 100,925, 176,043. 0.130051
2 Totaloffine 1, column(d) . .. . ... ... 2 4.791035
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence fflessthanSyears _ . ., ... ... .. 3 0.958207
4 Enter the net value of noncharitable-use assets for 2008 from Part X, lne5 =~ = 4 527,429.
5 Multiplylinedbylined e 5 505, 386.
6 Enter 1% of net investment income (1% of Parti, ne27b) 6 47.
7 AddlmesS5andé | L e 7 505, 433.
8 Enter qualfying distrbutions from Part Xli, lme 4, ... 8 1,000, 000.

If ine 8 1s equal to or greater than line 7, check the box 1in Part VI, ine 1b, and complete that part using a 1% tax rate See
the Part VI instructions on page 18

3E1430 1 000 Form 990-PF (2008)
701U 05/13/2010 15:49:14 v08-8.1 041190 7




Form 990-PF (2008) 38-2902413
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Page 4

1a Exempt.operating foundations descnbed in section 4840(d)(2), check here 4 u and enter "N/A" on line 1
Date of rulingletter _ _ (attach copy of ruling letter if necessary - see instructions) = |
b Romestic foundations that meet the section 4940(e) requirements In Part V, check 1 47.
here » [X ] andenter 1% of Partl,ine27b . L
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINES 1aN02 | . L L ottt e e e e e e e 3 47.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | , . 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroor less,enter-0- , . _ . . . .. ..... S 47.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008, [ 6a NONE
b Exempt foreign organizations-tax withheld at source | _ . . . . ... ... 6b NONE
c Tax paid with application for extension of time to file (Form 8868) . . . . . . 6c NONE
d Backup withholding erroneously withheld _ . . . . .. . ... ...... 6d
7 Total credits and payments Add ines6athrough6d . . . . . . .+« v v v v v v v v v v v v s e e s e s 7 NONE
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached . . . . .. . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed _ _ . . . . . . ... ..... B9 a7.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid |, , , , ., . .. .. > 10
11 Enter the amount of line 10 to be Credited to 2009 estimated tax p Refunded P| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? | | . . L L L L L L L. e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see page 19
of the instructions for definition)? | L L | L L L L e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . . . . . . . . . o o o 1c X
d Enter the amount (If any) of tax on poltical expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , _ ., . . . .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . . . . .. . .. ...+« ... 4a X
b If "Yes," has it filed a taxreturn on Form 990-T for this Year? | | . . . . . i i v i e v e e e e e e e e e e s e e e e e 4b X
5§ Was there a hquidation, termination, dissolution, or substantial contraction during theyear? _ . . . . . . ... ... ... 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4845) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain 1n the governiNg INStrUMENt? | | . . L . . . i i v i st e ot e et e s oo oo m o s o s 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes,"” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) ™ ML,
b If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . .. .. ... ... ... 8b X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes,"complete Part XIV | . | . . . . . .. e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses , . . . . . . . . i i e e e e e e e e e e e e e e e e e e e e e e e e s s e e 10 X
Form 990-PF (2008)
JSA
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Form 990-PF (2008) 38-2902413 Page 5
Statements Regarding Activities (continued)

11 At any.time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of theinstructions). . . . . . . . . . . ... .. ... 11 X

12 Bid the foundation acquire a direct or indirect interest in any applicable insurance contract before

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X

14 The books areincareof P»__STACY DELUKE CAPACE Telephone no P 703-812-7938

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 890-PF i lieu of Form 1041 - Check here - . « « « - . . . N/A ... ... PD
and enter the amount of tax-exempt interest received or accruedduringtheyear . . . . . . .. . . . ..o ... » |1 5 |

ETQY/[B:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . v & v & 4t e i b e e e e s e e e e e e e e e s e e e e e s
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , ., . . . . ..
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ). . . . . . . - . . . . . . .. ‘:l Yes E No
b If any answer i1s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? » « « « = = = « « « 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . ... .. ..
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginningIn 20082 . . . . . . . . . i v v v b v b e e e e 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4842())(3) or 4942())(5))
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part XIl1) for tax year(s) beginningbefore 20082. + + + « « ¢ v v v v v v v v e e e e e I:l Yes @ No
If "Yes," list the years p
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement - see page 20 of thenstructions ) . . . . . . ... ... .. ... ... 2b X
¢ |If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here
> . ) .

3a Did the foundation hold more than a 2% direct or indirect interest in any business
............................... Ll ves [no
b If "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

enterprise at any time during the year?

foundation had excess business holdings N 2008 ) . . . v . v v v v v v v e et e e e o a s e e e st e e 3b X

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , ., . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20082 . . . . . . 4b X

Form 990-PF (2008)
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Form 990-PF (2008)

2

-~

(3)
(4)

()

6a

7a

38-2902413 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., . . . . . D Yes [—_i] No
Influence the outcome of any specific public election (see section 4955}, or to carry on,
directly or indirectly, any voter registration drive? B Yes No
Provide a grant to an individual for travel, study, or other similar purposes? . . .. .. Yes No
Provide a grant to an organization other than a chartable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , ., . . . D Yes E No
Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? _ . . . . . ... [:] Yes 'z] No
b If any answer 1s "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 5b X
Organizations relying on a current notice regarding disaster assistancecheckhere, ., . . .. ... ... ... >
c |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? |, ., ... ... ... .. D Yes [z] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefit contract?, . . . . . . . L it e e e e e e e e e e e e e e e e e e e D Yes LZ’ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? |, . . . . .. .. .. 6b X
If you answered "Yes" to 6b, also file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | D Yes L_)d No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . ... ... 7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week

8;) Compensation
devoted to position

(a) Name and address not %id, enter

NONE

(d) Contributions to
employee benefit plans
) and deferred compensation

{e) Expense account,
other allowances

NONE

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins'

If none, enter "NONE."

tructions).

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

....................................... PLNON E

JSA
8E1460 1 000
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Form 990-PF (2008) 38-2902413

Page 7

EYS&/l[}. Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . .. . .. .. ... ... .... e Pl NONE
LYY Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activiies dunng the tax year Include relevant statistical information such as the number E
of organizations and other beneficiaries served, conferences convened, research papers produced, etc penses
1 N A
2
<
A
el 8:] Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

JSA

8E 1465 1 000
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Form 990-PF (2008) 38-2902413

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
a Average monthly far market value of securties 1a 161, 720.
b Average of monthly cashbalances = ., .. .. ... ... . ... ... . ... . ... 1b 373,741,
¢ Far market value of all other assets (see page 24 of the instructions) . . . . ... ........ 1c NONE
d Total (add nes 1a,b,andc) | . e 1d 535,461.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... ... ... . | 1e |
2 Acquisition indebtedness applicable to ne 1 assets 2 NONE
3  Subtract hne 2 from hne 1d . 3 535,461.
4 Cash deemed held for chantable actvities Enter 1 1/2% of line 3 (for gre'at'eF amour;t,'see page 25
ofthenstructions) e 4 8,032.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lne4 | 5 527,429.
6 Minimum investment return. Enter 5% of ine 5 | , . . . . . . . . . . . . i e e 6 26, 371.
EN{® (N Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minimum investmentreturnfromPart X, lne 6. . . . . . ... ... ... .. oo e 1 26, 371.
2a Tax on investment income for 2008 from Part VI, ine5 = . | 2a 47,
b Income tax for 2008 (This does not include the tax from Part VL) | 2b
© AddINes2aand 2 | L L 2¢ 47.
3 Distributable amount before adjustments Subtract ine 2c fromlnet ., . .. . ... ........ 3 26,324.
4 Recoveries of amounts treated as qualfying distrbutions | . . . . .. ... ... ... 4
5 Addines3and 4 5 26,324.
6 Deduction from distributable amount (see page 25 of the instructions) . . . ... ........ 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIlI,
M I R I I I I I I I A R R R S T T 7 26, 324.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part |, column(d), me 26 . . .. .. .... 1a 1,000, 000.
b Program-related investments - total from Partix86 ...~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUIPOSES | | e e e e 2 NONE
3 Amounts set aside for specific charntable projects that satisfy the
a Suttability test (prior IRS approvalrequired) o, 3a NONE
b Cash distribution test (attach the required schedule) . L. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part Xill, lne4 = | 4 1,000,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of themstructions) _ . . . . .. ... ... ... ...... 5 47.
6  Adjusted qualifying distributions. Subtract line 5 frombne4 L. 6 999, 953.
Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2008)
JSA
8E1470 1 000

7010 05/13/2010 15:49:14 Vv08-8.1 041190
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Form 990-PF (2008)
Undistributed Income (see page 26 of the instructions)

38-2902413

Page 9

.

Distributable amount for 2008 from Part Xl,
line7

Undistnbuted income, if any, as of the end of 2007
Enter amount for 2007 only

b Total for pnoryears 20 .20 20

- 0o a 0o o o

d Appled to 2008 distributable amount

(a)
Corpus

(b}
Years prior to 2007

(c)
2007

(d)
2008

26, 324.

Excess distributions carryover, If any, to 2008
From 2003 63,073.

From 2004 286, 634.

From 2005 2,754,164.

From 2006 4,304, 268.

From 2007 394, 585.

Qualifying distributions for 2008 from Part Xil,
ined4 » § 1,000,000.
Applied to 2007, but not more than line 2a | _ |

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) . _ _ ,

Remaining amount distributed out of corpus

Excess distributions carryover apphed to 2008 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract hine 5

oo 0o oo

Prior years' undistributed income Subtract
line 4b fromlne2b _ ., ... ......
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed

Subtract lne 6¢ from Iline 6b Taxable
amount - see page 27 of the instructions ..
Undistributed income for 2007 Subtract hne
4a from hne 2a Taxable amount - see page
27 of thenstructions . . . . . . . .. . . ..

Undistributed income for 2008 Subtract lines
4d and 5 from hne 1 This amount must be
distributedin 2009, _ _ ., . ... ... ...
Amounts treated as distnbutions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INSLIUCLIONS) . & & & v & & e o v v n s w0 s
Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
INStrUctions) . . . . . .« i h e e e e e e .

Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2004 _ | .,

286, 634.

7,802,724,

26, 324.

973,676.

8,776,400.

63,073.

8,713,327.

Excess from 2005 , , . 2,754,164.

Excess from 2006 , , 4,304, 268.

Excess from 2007 , | . 394, 585.

Excess from 2008 . . . 973,676.

JSA

8E1480 1 000

701U 05/13/2010 15:49:14 Vv08-8.1
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Form 990-PF (2008) 38-2902413 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a |If the ‘foundatlon has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling I1s effective for 2008, enter the date of therung ., . »
b Check box to indicate whether the foundation is a private operating foundation described in section 4942(j)}(3) or I I 4942())(5)
2a  Enter the lesser of the ad- Tax year Prior 3 years (e} Total
Justed net iIncome from Part (a) 2008 (b) 2007 (c) 2006 (d) 2005

| or the minimum investment
return from Part X for each
year listed

C Qualifying distnbutions from Part
XIl, hne 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

€ Qualfymg distnbutions made
directly for active conduct of
exempt activities Subtract line
2d fromlne2c , , , ., .

3 Complete 3a, b, or ¢ for the
alternatrve test relied upon

a "Assets” alternative test - enter

(1 ) Value of alt assets
(2) value of assets qualfying
under section
49420)3)BY). . . . .
b "Endowment” alternative test-

enter 2/3 of minimum nvest-
ment return shown in Part X,
line 6 for each year listed

€ "Support” alternative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes) |

{2) support from  general
public and 5 or more
exempt organizatons as
provided in section 4942
OERBm) . o . .

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 8

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines’

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

8E14J9%A1 000 Form 990-PF (2008)
701U 05/13/2010 15:49:14 v08-8.1 041190 14




Form 990-PF (2008) 38-2002413 Page 11
:E1194"A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

It t dwdual,
Recipient sf:»;? any 'rsei"aﬂ.é':ls'ﬁp"é Fg:"aqgg‘g;" Purpose of grant or Amount

Name and address (home or business) any foundation manag®” | recipient contribution
a Paid during the year
SEE STATEMENT 9

R I T T T N » 3a 1,000,000.
b Approved for future payment

L | R T T R » 3b

Form 990-PF (2008)

JSA
8E1491 1 000

7010 05/13/2010 15:49:14 v08-8.1 041190 15




Form 990-PF (2008) 38-2902413 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

. (a) (b) (c) (d)
Al t
Program service revenue Business code moun Exclusion code Amount

Rfelated or exempt

unction income

ESee page 28 of
he |nstructlons )

-

a
b
c
d
e
f

g

Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments 14 414.
Dividends and interest from secunties | | | 14 6,747,
Net rental income or (loss) from real estate
a Debt-financed property

[3 I N 7 I 8]

Net rental iIncome or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 -43, 846.

Net income or (loss) from special events |, , |

Gross profit or (loss) from sales of inventory . .
Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d),and(e) ., ., . . -36,685.
13 Total Addline 12, columns (b),(d). and(€). . . . . . . . . . . . i i i it i i e e e e e e 13 -36,685.
(See worksheet in line 13 instructions on page 28 to venify calculations )

CEYDAY/E:Y Relationship of Activities to the Accomplishment of Exempt Purposes

- 0 W ;o ~N O

- -

Line No. Explain below how each activity for which income i1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
v page 28 of the instructions )
NOT APPLICABLE
Form 990-PF (2008)
JsA
8E1492 1 000

7010 05/13/2010 15:49:14 Vv08-8.1 041190 16




Form 990-PF (2008) 38~2902413 Page 13
VI Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 - Did the organization directly or indirectly engage in any of the following with any other organization described 1n section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharntable exempt organization of.
(1) Cesh _ . , . ... e e e e e e e e e e n e e L E T
(2) Otherassels |, . .. i v v evvenenensoonsnotosessssasraosessnnsnneseasssaa..(13(2)
b Other transactions.
(1) Sales of assets to a nonchantable exemptorganization , |, , . ., . . . . ¢4 s i v s 0t c e e e e e e e . 1B(1)
(2) Purchases of assets from a nonchantable exempt organization | | |, . . . . . . 4 4 v v v v s b o s e ... . |1D(2)
(3) Rental of facilities, equipment, orotherassets ., .. .. ... .00 vv v v v n P T )
(4) Reimbursementarrangements , . . . . . . 4 it s et i n e aa e a .. 1b(4)
(5) Loansorloanguarantees . . . . . .4 s i s i s v s a s et i aeaa s na s e eneaas. . |1b(5)
(6) Performance of services or membership or fundraising solictations , , . . . . ... ........ Ch e e e s s ... .l1b(6)
¢ Sharing of facilities, equipment, mathng lists, other assets, orpademployees , , ., ., ... ... ... e e e e e . L1e X
d Ifthe answer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation recewved less than farr market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received.

>

»

o b bl o Al

(a) Line no, (b} Amount involved (c) Name of noncharitable exemp! organization {(d) Description of transfers, transactlons, and sharing arangements
N/A N/A

2a Is the foundation directly or tndirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 |, | | . . . . v v i vt v e v o v o o o n s s s D Yes E No
b If "Yes," complete the following schedule.
(a) Name of organtzation {b) Type of organization {c) Description of relationship
Under penalties rjury, | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and
belief, it Is truecorract, and complgje. Declaration of preparer (other than taxpayer or fiduciary) Is based on all Information of which preparer has any knowledge.
6f 1D )
g Slg@u&e’ﬁr ﬁtﬁ orlruslee Date | Title
Preparer's identifying number
T o Date Check If (See Signature on page 30 of the
& °x Preparer's } // g 3— / / self-employed »l:’ instructions)
o |2 & & signature g /7. /0 P00059529
o §§ Firm's name (of yewret” |\ BDO _SEIDMAN LLP EN P 13-5381590
0 ~| self-employed), address, 99 MONROE AVENUE N. W., SUITE 800
and 2IP cade GRAND RAPIDS, ML 49503-2654 [Phoneno. 616-774-7000
Form 990-PF (2008)
JESA

8E1483 1 000
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\'IJENT INCOME

Kind of Property Description or] Date Date sold
. D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
BLACKROCK GLBL RESOURCES FUND CL A P| 06/30/2008 VARIOUS
PROPERTY TYPE: SECURITIES
29, 247. 39, 000. -9, 753.
IVY FDS INC ASSET STRATEGY FD CL A P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
64,928. 70, 235. -5, 307.
JANUS ADVISOR FORTY FD CL A P| 06/24/2008 | 09/03/2008
PROPERTY TYPE: SECURITIES
12,151. 14, 000. -1,849.
OPPENHEIMER COMMODITY STRATEGY TOTAL RET |P| 06/24/2008 [ 09/16/2008
PROPERTY TYPE: SECURITIES
9, 236. 14, 000. -4,764.
JOHN HANCOCK LARGE CAP EQUITY FUND P} 01/24/2008 | 10/02/2008
PROPERTY TYPE: SECURITIES
25, 749. 32,620. -6,871.
KEELEY FUNDS SMALL CAP VALUE FUND Pl 05/07/2008 10/16/2008
PROPERTY TYPE: SECURITIES
18,148. 29, 275. -11,127.
MFS DIVERSIFIED TARGET RETURN FUND P| 08/13/2008 10/09/2008
PROPERTY TYPE: SECURITIES
21,967. 26,741. -4,774.
T ROWE PRICE INFLATION PROTECTED BOND FU 09/29/2008 10/13/2008
8, 937. 9, 520. -583.
FIRST EAGLE TR FD OF AMER CL Y P| 08/05/2008 11/17/2008
PROPERTY TYPE: SECURITIES
20, 888. 31, 000. -10,112.
FATRHOLME FUND P| 08/18/2008 11/19/2008
PROPERTY TYPE: SECURITIES
21, 744. 37,027. -15, 283.
PARNASSUS INCOME TR EQUITY INCOME FD Pl 10/02/2008 | 12/03/2008
PROPERTY TYPE: SECURITIES
27,844. 35, 000. -7,156.
JSA
8E 1730 1 000
7010 05/13/2010 15:49:14 v08-8.1 041190 18




FORM 990-PF - PART IV

. CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\'IleNT INCOME

Kind of Property Description for Date Date sold
> D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)
VANGUARD INTL EQUITY INDEX FD P| VARIOUS 01/12/2009
PROPERTY TYPE: SECURITIES
6, 699. 7,118. -4109.
HIGHBRIDGE STATISTICAL NEUTRAL SL FD P| VARIOUS 03/24/2009
PROPERTY TYPE: SECURITIES
11, 294. 11,583. -289.
RYDEX SERIES FUNDS MANAGED FUTURES P| VARIOUS 03/16/2009
PROPERTY TYPE: SECURITIES
56,142. 61, 420. -5,278.
HEARTLAND VALUE PLUS P| VARIOUS 05/22/2009
PROPERTY TYPE: SECURITIES
18, 799. 19,076. -2717.
BLACKROCK HEALTH SCIENCES OPP PORT P| VARIOUS 06/01/2009
PROPERTY TYPE: SECURITIES
10, 327. 13, 240. -2,913.
IVY FDS INC ASSET STRATEGY FD CL A P| VARIOUS 08/05/2008
PROPERTY TYPE: SECURITIES
19, 737. l6,083. 3,654.
MATTHEWS INDIA FUND P| 04/25/2008 | 07/01/2008
PROPERTY TYPE: SECURITIES
10, 317. 14, 000. -3, 683.
HEKMAN INDUSTRIES LLC VARIOQOUS VARIOUS
42,938. NONE 42,938.
TOTAL GAIN( LOSS) v o vt et cb ittt et i e ittt ettt s et et ansacasas -43, 846.

JSA
8E1730 1 000

701U 05/13/2010 15:49:14 Vv08-8.1
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FREIHEIT FOUNDATION 38-2902413

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

ERIK D. PRINCE
JOANNA PRINCE

STATEMENT 8
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SCHEDULE D

(Form 1041). Capital Gains and Losses

Department of the Treasury
Intemal Revenue Service

> Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2008

Name of estate or trust

FRETHEIT FOUNDATION 38

Employer identification number
-2902413

Note: Form 5227 filers need to complete only Parts | and Il.

2T Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis

(f} Gain or (loss) for
(a) Descripti f (b) Date acquired c) Date sold :
(Example 100 sharos %A,oprzrf:ﬁ?of "Z" Co) (mo, day.y1) ((m)o day, yr) (d) Sales prce (see page | :sf)‘he SU‘Eﬁ:c't“('e';’f{:n‘:'(d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,lne1b _ , . . . . ... ... ... ... .... 1b -90,438.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . .. ... .. ... .. 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | | | . . . . .. 3
4 Short-term capital loss carryover. Enter the amount, If any, from line 9 of the 2007 Capital Loss
Carryover Worksheet | | | | . .. e a_|( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column(3jonthe back. . . . . . . . . . s e e e e 4 e e e e e 4 4w e 4 e 4 e e s u s e e s » 1 5 ~-90,438.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (f) Gain or (loss) for
D t f property {b) Date acquired (c) Date sold
(Example 100 snarés 7% prefaned of ‘Z" Co ) (mo. day.yr) | (mo. day.yr) (d) Salos pnee e draions) | Sublract (@ fom @)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,lmne6b_ . . . . . . ... .. ... ........ 6b 46,592.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . ........ 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts |, . . ... .. 8
9 Captalgaindistributions | | . L e 9
10 Ganfrom Form 4797, Partl . e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2007 Capttal Loss
Carryover WOTKSREEE . . . . . . . . .\ttt e e 11 [( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 143,
column (3)onthe back . . . . . . . . . . . e e e e e i e i e e e e e e st e e e asae e aa e » |12 46,592,
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Summary of Parts | and il (1) Beneficiares’ (2) Estate's
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Netshort-term gainor(loss) _ . . . .. ... ... .. ... .... 13 -90,438.
14 Net long-term gain or (loss):
a Totalforyear . . . ... ... ... ... 14a 46, 592.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), | 14b
C 28%rategain . . .. ... 14c
15 Total net gain or (loss). Combine Iines 13 and 14a , | , ., . . . » (15 -43, 846.

Note: If ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, hne 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part [, line 4c, If a trust), the smaller of
a The loss on line 15, column (3)or b $3,000 16 |( 3,000.)

Note: If the loss on Iine 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither line 14b, col (2) or Iine 14c, col (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, ine 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualfied dividends are included in income In Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either ine 14b, col {2) or line 14c, col (2)is more than zero

17 Enter taxable income from Form 1041, ine 22 (or Form 990-T, ine 34) _ |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, ine 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T), . | 19
20 Addhnes18and19 . . . . . ... .. ... ... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g, otherwise, enter-0- , , » | 21
22 Subtract ine 21 from line 20 If zero orless,enter-0- , ., , . ... ...... 22
23 Subtract ine 22 from line 17 If zero or less, enter-0- _ _ . . . . .. ... 23
24 Enter the smaller of the amount on hne 17 or $2,200 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount from lne 23, _ . . . . ... . .. . . ... 25
26 Subtracthne 25fromIline 24_ | . . . . . . . . . e e 26
27 Are the amounts on hnes 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 D NO. Enter the smaller of Iine 17 or line 22 27
28 Enter the amount from line 26 (If line 26 1s blank, enter-0-) . ., . . ... .. 28
29 Subtracthne 28 from line 27 |, . . . . . . e e e 29
30 Multiplyline 29 by 15% (15), . . . . . . . . . . e e e e e 30
31 Figure the tax on the amount on line 23 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | |, . . . . .. e 31
32 Addlines 30 and 31 L e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule G instructions) 33

34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on line 1a of
Schedule G, Form 1041 (orline 36 of Form 990-T) . . . . . . . . i i it it i e i et e e e e e e e 34
Schedule D (Form 1041) 2008
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Continuation Sheet for Schedule D OMB No 1545-0092

(Form 1041)

SCHEDULE D-1
(Form 1041) .

Department of the Treasury

Intemal Revenue Service

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

2008

Name of estate or trust

FREIHEIT FQUNDATION

Employer identification number

38-2902413

Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date {d) Sales pnce e) Cost or other basis f
Wonemm e | e | G0N | eeedohe | Clecpmetads” | SIS
1a BLACKROCK GLBL RESQURCES
FUND CL A 06/30/2008 | VARIOUS 29,247, 39,000. -9, 753.
IVY FDS INC ASSET STRATEGY
FD CL. A VARIQUS VARIOQUS 64,928. 70,235, -5, 307.
JANUS ADVISOR FORTY FD CL
A 06/24/2008 | 09/03/2008 12,151, 14,000. -1,849.
OPPENHEIMER COMMODITY
STRATEGY TOTAL RET 06/24/2008 | 09/16/2008 9,236. 14,000. -4,764.
JOHN HANCOCK LARGE CAP
EQUITY FUND 01/24/2008 | 10/02/2008 25,749. 32,620. -6,871.
KEELEY FUNDS SMALL CAP
VALUE FUND 05/07/2008 | 10/16/2008 18,148. 29, 275. -11,127.
ME'S DIVERSIFIED TARGET
RETURN FUND 08/13/2008 10/09/2008 21,967. 26, 741. -4,774.
T ROWE PRICE INFLATION
PROTECTED BOND FUND 09/29/2008 | 10/13/2008 8,937. 9,520. -583.
FIRST EAGLE TR FD OF AMER
CL Y 08/05/2008 | 11/17/2008 20,888. 31,000. -10,112.
FAIRHOLME FUND 08/18/2008 | 11/19/2008 21, 744. 37,027, -15,283.
PARNASSUS INCOME TR EQUITY
INCOME FD 10/02/2008 |112/03/2008 27,844. 35,000. -7,156.
VANGUARD INTL EQUITY INDEX
FD VARIOUS 01/12/2009 6,699. 7,118. -419.
HIGHBRIDGE STATISTICAL
NEUTRAL SL FD VARIOQUS 03/24/2009 11,294. 11,583. -289.
RYDEX SERIES FUNDS MANAGED
FUTURES VARIOUS 03/16/2009 56,142, 61,420. -5,278.
HEARTLAND VALUE PLUS VARIOUS 05/22/2009 18, 799. 19,076. -2717.
BLACKROCK HEALTH SCIENCES
OPP PORT VARI QUS 06/01/2009 10,327. 13, 240. -2,913.
MATTHEWS INDIA FUND 04/25/2008 | 07/01/2008 10, 317. 14, 000. -3,683.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne1b . . . . . ... . . . ... -90, 438.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Name of estate ar trust as shown on Form 1041 Do not enter name and employer (dentification number if shown on the other side

Employer identification number

[l Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (Example {b) Date (c) Date sold {(d) Sales price (e) Cost or other basis () Gain or (loss)
100 sh 7% preferred of "Z" Co ) (miclq(;‘;;‘fdw ) (mo, day, yr ) (Sﬁﬁsﬂfggg:;)‘"e (Sﬁisﬁfﬁ'&zg)‘he Subtract (e) from (d)
6aIVY FDS INC ASSET STRATEGY
FD CL A VARIQUS 08/05/2008 19,737. 16,083. 3,654.
HEKMAN INDUSTRIES LLC VARIOQUS VARIQUS 42,938. NONE 42,938.
6b Total. Combine the amounts in column (f) Enter here and onSchedule D, lne6b . . . . .. .. ... ........ 46,592,
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