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SAA 1 1/23/2009 J40PM -

rin 990

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

Department of the Treasury benefit trust or private foundation)

OMB No 1545-0047

pen to Public|

Internal Revenue Service P The organization may have to use a copy of this retum to satisfy state reporting requirements. Inspection

A _ For the 2008 calendar #arl or tax year beginning 7/01/08 .andending 6/30/09

B Checkif applicable ] P!€ase | ¢ Name of organization D Employer identification number
Addresschange  [1581FS Science and Arts Academy

label or

D Name change print or | Doing Business As 36-3838771

D it retum t;:: Number and street .(or P O box it mail 1s not delivered to street address) Room/suite E Telephone number

D Speciic 1825 Miner Street 847-827-7880
Termnation Instruc-|  City or town, state or country, and ZIP + 4 G Gross receipls$ 3,556,184

[X] amengedreum | tions. | Des Plaines IL 60016

F Name and address of principal officer,
Thomas Mikolyzk
Same as C above

| Tax-exempt status H 501(c) ( 3 ) < (insertno) | |4947(a)(1)or
J__Website: > Www.Scienceandartsacademy.org

D Application pending
affilates?

| | 527

H(b) Are all affiliates
included?

H(a) Is this a group retum for

No
No

Yes

:

Yes

If "No," attach a list (see instructions)

H(c) Group exemption number P>

K__Type of organization [J_C] Corporation | ITrust U Assoclation I—I Other »» ]L Year of formation 1992

IM State of legal domcle X X1s

{ Partl’ | Summary

1 Brefly descnbe the organization's mission or most significant activities: . o
° To prov:.de a st:.mulat:.ng env:.ronment in wh:Lch g:.fted ch:.ldren ca.n real:l.ze L
g a.nd 1ear;;_ to celebrate the:.r full academic and art;st.l.t;. potent:.al ’
£
% 2 Check this box » D if the organization discontinued its operations or disposed of more than 25% of its assets.
2 3 Number of voting members of the governing body (Part VI, line 1a) 3 14
_g 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 11
'g 5§ Total number of employees (Pant V, line 2a) 5 72
S’ 6 Total number of volunteers (estimate if necessary) 6 50
7a Total gross unrelated business revenue from Part VIII line 12, column (C) 7a
b Net unrelated business taxable income from Form 990-T, line 34 X 7b 0
Prlor Year Current Year
o | 8 Contnbutions and grants (Part VI, line 1h) 264,955 208,106
f,::, 9 Program service revenue (Part VIll, ine2g) 2,816,022 3,248,706
2 | 10 iInvestment income (Part VIII, column (A), lines 3, 4, and 7d) 47,009 10,422
T | 11 Other revenue (Part VIl column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e) ) 45,867 68,667
12_Total revenue—add lines 8 through 11 (must equal Part VIIl, column.(A), line 12) 3,173,853 3,535,901
13 Grants and similar amounts paid (Part IX, “column (A), lines 1 3) 258,213 245,131
14 Benefits paid to or for members (Plart 1X, Cc column (7A) Iine 4y —— Q.
@ | 15 Salaries, other compensation, employee benems (Part IX column (A) lines 5—10) 1,782,956 1,898,986
2 | 16aProfessional fundraising fees (Part‘IX) folumn (A) Qne-1 } o | .
:-’. b Total fundraising expenses (Part IX, column 1(D), line 25) B, ___i% fZ I 40 ,.374_ J
W | 17 Other expenses (Part 1X, column (A), Ilnes11a 11d, 11f24f) 1 | 1,050,224 1,147,646
18 Total expenses. Add lines 13-17 (must equal F Part t1X, ¢o column (A),.hne-25) 3,091,393 3,291,763
19 Revenue less expenses. Subtract line 18 from line 12 82,460 244,138
5 Beginning of Year End of Year
§5l 20 Total assets (Part X, line 16) 11,653,873 10,991,060
“E 21 Total habilities (Part X, line 26) - 9,843,344 8,936,393
- §u=.‘ 22 Net assets or fund balances. Subtract line 21 from line 20 . o 1,810,529 2,054,667
=, _Partll Signature Block
™~ Under penalties of g€rjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
= and belisf, ity , correct, and complete Daclagation (gther than officer) is based on all information of which preparer has any knowladge
Ssen ) |_tfor
§ Here Signatuse of officer / Dat 4
S ) Lone ALty < Mot of  Soout
% Type or print name and title
Z paid ropwers pate Chock (o ety
< Preparer's signature Dirk T. Ahlbeck 11/23/09] employed » P00237637
Use Only Firm's name (or yours AHLBECK & COMPANY EIN » 36-2991500
if self-employed), 1665 Elk Boulevard Phone
address, and ZIP + 4 Des Plaines, IL 60016-4776 no. » 847-824-4000
May the RS discuss this return with the preparer shown above? (see instructions) . . @ Yes No
DAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. é_, l 6 Form 990 (2008)

171
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Form 990 (2008) Science and Arts Academy 36-3838771 Page 2
. Partlll | Statement of Program Service Accomplishments (see mstruchonsL .
1 Briefly describe the organization's mission
To provide a stimulating environment in which gifted children can realize
and learn to celebrate their full academic and artistic potential.

2 D the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? . . . . L o . D Yes El No
If “Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? . . . . oo o Oves Ene
If "Yes," describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) orgamizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported.

4a (Code: ) (Expenses $ 2,694,785 including grants of $ 245,131 ) (Revenue $ 3,248,706
Provide gifted students an_ env:.ron.ment which nurtures
their strong abilities and interests merited by the1r
varied levels of achlevement and learning styles. There
were approximately 225 students during the school year
and 150 during the summer.

4b (Code: ) (Expenses § = . . Includnggrantsof$ =~~~ ) (Revenue § )

4c (Code: ) (Expenses $§ L . including grants of $ . . ) (Revenue $ . o)

4d Other program services. (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P _$ 2,694,785 (Mustequal Part IX, Line 25, column (B).)

Form 990 (2008)

DAA
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Form 990 (2008), Science and Arts Academy 36-3838771 Page 3
' Part IV ' Checklist of Required Schedules
Yes | No
1 Is the organization descnibed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedute A 11X
2 s the organization required to complete Schedule B Schedule of Contributors? 2 X
3 Did the organization engage In direct or indirect political campaign actvities on behalf of or in opposmon to
candidates for public office? If “Yes,” complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in fobbying act|V|t|es'7 If “Yes,” complete
Schedule C, Partl 4 X
5 Section 501(c)(4), 501 (c)(5), and 501(c)(6) organlzatlons Is the orgamzatlon subject to the section 6033(e)
notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Partill . 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,” complete
Schedule D, Part | 6 X
7 D the organization recelve or hold a conservat|on easement lncludlng easements to preserve open space
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Il . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part lll L 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodlan for amounts not listed in Part
X; or provide credit counseling, debt management, credit reparr, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV ) 9 X
10 Did the organization hold assets in term, permanent or quasl- endowments’7 If “Yes, complete Schedule D Part v 10 X
11 D the organization report an amount in Part X, ines 10, 12, 13, 15, or 257 If “Yes,” complete Schedule D,
Parts VI, VI, Vill, IX, or X as applicable 11 | X
12 Did the organization receive an audited flnan0|al statement for the year for which |t 1S completlng thls return
that was prepared in accordance with GAAP? If “Yes,” complete Schedule D, Parts X, XII, and XIil 121 X
13 Is the organization a school described in section 170(b)(1)(A)(ii)? If “Yes,” complete Schedule E 13 | X
14a D the organization maintain an office, employees, or agents outside of the U.S.? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmakmg fundraising,
business, and program service activities outside the U S.? If “Yes,” complete Schedule F, Part| 14b X
15  Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Part Il 15 X
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assnstance
to individuals located outside the United States? If “Yes,” complete Schedule F, Part llI o 16 X
17  Did the organization report more than $15,000 on Part IX, column (A), line 11e? If “Yes,” complete Schedule G Part l . 17 X
18 Did the organization report more than $15,000 total on Part Vill, lines 1c and 8a? If “Yes,” complete Schedule G, Part il 18| X
19 D the organization report more than $15,000 on Part VIII, ine 9a? If “Yes,” complete Schedule G, Part Il 19 X
20 Did the organization operate one or more hospitals? If “Yes,” complete ScheduleH 20 X
21 D the organization report more than $5,000 on Part IX, column (A), line 17 If “Yes,” complete Schedule l Parts | and II 21 X
22 Did the organization report more than $5,000 on Part IX, column (A), line 2? If “Yes,” complete Schedule |, Parts | and III 22| X
23 Dud the organization answer “Yes” to Part VI, Section A, questions 3, 4, or 5? If “Yes,” complete
SChedUIeJ . . . . e . . .. . . . e . . . 23 x
24a Dud the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer questions
24b-24d and complete Schedule K. if “No,” go to question 25. 2a] X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary perlod exceptnon" 24b X
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exemptbonds? 24c X
d Did the organization act as an “on behalf of” issuer for bonds outstandlng at any time durmg the year’7 . L 24d X
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transactlon
with a disqualified person during the year? If “Yes,” complete Schedule L, Partl 25a X
b Did the organization become aware that it had engaged in an excess benefit transactlon W|th a dlsqualmed
person from a prior year? If “Yes,” complete Schedule L, Part| . 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee hlghly compensated employee or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part || 26| X
27 Dd the organization provide a grant or other assistance to an officer, director, trustee, key employee, or
substantial contributor, or to a person related to such an individual? If “Yes,” complete Schedule L, Part Il 27 X

DAA

Form 990 (2008)
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Form 990 (2008) Science and Arts Academy 36-3838771
- Part IV ' __Checklist of Required Schedules (continued) -
Yes | No
28 Durning the tax year, did any person who is a current or former officer, director, trustee, or key employee: ‘é Al & § ;
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or (3 % P T :
employee), or an indirect business relationship through ownership of more than 35% in another entity Y ,:" K ‘f ’
(individually or collectively with other person(s) listed in Part VI, Section A)? If “Yes,” complete Schedule L, TR g o) isd
Pan lV . - . . . . . s e e s e s 283 x
b Have a family member who had a direct or indirect business relationship with the organization? If “Yes,”
complete Schedule L, Part IV . . . o . 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a
professional corporation) doing business with the organization? if “Yes,” complete Schedule L, Part IV 28¢ X
29  Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M . . . . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part I . . . . . . . . . o e . . 31 x
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete
Schedule N, Part Il ) . o L . 32 X
33  Dud the orgamization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If “Yes,” complete Schedule R, Part | . . . 33 X
34 Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts I,
I, v, and V, line 1 o ) B o o 34 X
35 Is any related organization a controlied entity within the meaning of section 512(b)(13)? If “Yes,” complete
Schedule R, Part V,lIne2 = ) ) - ) . ) . 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If “Yes,” complete Schedule R, Part V, line 2 L . B . o 36 X
37 D the orgamzation conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R, Part
Vi 37 X

DAA

Form 990 (2008)
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Form 990 (2008), SCience and Arts Academy

36-3838771 Page 5
Party = Statements Regarding Other IRS Filings and Tax Compliance
Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S Information Returns. Enter -0- if not applicable . . . Cl1a | 17
b Enter the number of Forms W-2G included in line 1a. Enter -0- |f not appllcable 1| 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable I
gaming (gambling) winnings to prize winners? ic | X
2a Enter the number of employees reported on Form W-3, Transmnttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this retum 2a | 72 N T
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns” b | X
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file this retumn. (see
instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by -
this retum? 3a X
b If“Yes,” has it fnled a Form 990- T for thls year’7 If “No,” provnde an explanatlon in Schedule (o] 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? ) 4a X
b If “Yes,” enter the name of the forelgn country: > L
See the Instructions for exceptions and filing requirements for Form TD F 90 22.1, Report of Forelgn Bank
and Financial Accounts. -
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax sheiter transaction? 5b X
c [f“Yes,” to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity
Regarding Prohibited Tax Shelter Transaction? o 5¢
6a Did the organization solicit any contnibutions that were not tax deduchble” 6a X
b If “Yes,” did the organization include with every solicitation an express statement that such contnbuﬂons or
gifts were not tax deductible? 6b
7  Organizations that may receive deductlble contrlbutlons under sectlon 170(c)
a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than
$75? - . . . . . . . e . Y . . 7a x
b If “Yes,” did the organization notify the donor of the value of the goods or services provided? 7 | X
c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 L ) 7c X
d If“Yes,” indicate the number of Forms 8282 filed durlng the year . |Jd I J
e Did the organization, during the year, receive any funds, directly or lndlrectly, to pay premiums on a personal L
beneflt contraCt? . . . . . . .. . ces . . P .o . 7e x
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? | 79 X
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required? L 7h | X
8 Section 501(c)(3) and other Sponsorlng organlzatlons mamtalnlng donor advlsed funds and sectlon
509(a)(3) supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring
organization, have excess business holdings at any time during the year? . 8
9 Section 501(c)(3) and other sponsoring organizations maintalning donor advlsed funds ___J'
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10  Section 501(c)(7) organizatlons. Enter:
a Initiation fees and capital contributions included on Part VIIi, ine 12 . . 10a
b Gross receipts, included on Form 990, Part VIII, ine 12, for public use of club facnlmes o 10b
11 Sectlon 501(c)(12) organizations. Enter:
a Gross income from members or shareholders L o 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b _ J
12a Section 4947(a)(1) non-exempt charitable trusts Is the organlzatlon fllmg Form 990 in lieu of Form 104172 12a
b _If “Yes " enter the amount of tax-exempt interest received or accrued during the year [ 12b | i

DAA

Form 990 (2008)
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Form 990 (2008) Science and Arts Academy 36-3838771

oL

Paqe 6

._Part VI . Governance, Management, and Disclosure (Sections A, B, and C request information about policies not

required by the Internal Revenue Code.)

Section A. Governing Body and Management

Yes | No
For each “Yes” response to lines 2-7b below, and for a “No” response to lines 8 or 9b below, describe the
circumstances, processes, or changes in Schedule O. See instructions.
la Enter the number of voting members of the governingbody | . 1a | 14
b Enter the number of voting members that are independent 1b 11
2 Did any officer, director, trustee, or key employee have a family relatlonshlp ora busmess relatlonshlp with e T
any other officer, director, trustee, or key employee? . 2 X
3 Did the organization delegate control over management dutles customanly performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? 3 X
4  Did the organization make any significant changes to its organizational documents since the prior Form 990 was flled'7 . 4 X
5 Did the organization become aware during the year of a material diversion of the organization’s assets? 5 X
6 Does the organization have members or stockholders? . 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body? ) X
b Are any decisions of the governing body subject to approval by members stockholders or other persons'7 X
8 Did the organization contemporaneously document the meetings held or wntten actions undertaken during @% i I
the year by the following: . A !
a The goveming body? ga | X
b Each committee with authonty to act on behalf of the governlng body? L gb | X
9a Does the organization have local chapters, branches, or affliates? 9a X
b If “Yes,” does the organization have written policies and procedures govemmg the actrvrtles of such chapters
affihates, and branches to ensure their operations are consistent with those of the organization? L gb
10 Was a copy of the Form 990 provided to the organization’s governing body before it was filed? All organlzatlons
must descrbe in Schedule O the process, If any, the organization uses to review the Form 990 o 10 | X
11 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O 1 X
Section B. Policies
Yes | No
12a Does the organization have a wntten conflict of interest policy? if “No,” go to line 13 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually mterests that could glve
nse to conflicts? _ 12b] X
¢ Does the organlzatron regularly and consrstently monrtor and enforce complrance wrth the polrcy'7 If “Yes
describe in Schedule O how this is done 12c| X
13 Does the organization have a written whlstleblower pohcy" . 13 X
14 Does the organization have a written document retention and destructlon poIrcy” 14 X
15 D the process for determining compensation of the following persons include a revrew and approval by % ‘“
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision.
a The organization’s CEO, Executive Director, or top management official? 15a] X
b Other officers or key employees of the organization? 15b X
Describe the process in Schedule O. (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement .
with a taxable entty dunng theyearz 16a X
b If “Yes,” has the organization adopted a written pollcy or procedure requiring the organlzatlon to evaluate R E i
its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization’s exempt status with respect to such arrangements? 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed »» None

18  Section 6104 requires an organization to make its Form 1023 (or 1024 if applicable), 990, and 990- T (501 (c)(3)s only)
available for public inspection. Indicate how you make these available. Check all that apply.
D Own website D Another's website @ Upon request

19 Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the public

20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: » Barbara Goldstein = . 1825 Miner Street

Des Plaines IL 60016

'847-827-7880

DAA

Form 990 (2008)
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Form 990 (2008). Science and Arts Academy

36-3838771 Page 7
 Part Mll | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Use Schedule J-2 if additional space is needed
® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation, and current key employees Enter -0- in columns (D), (E), and (F) if no compensation was paid.
@ List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations
e List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.
® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees, highest
compensated employees; and former such persons.
| Check this box if the organization did not compensate any officer, director, trustee, or key employee.
(A) (8) © (D) (E) (F)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per FE I R B3 R compensation compensation amount of
woeek agla|=|& |3&] 2 from from related other
HEAERARREHE the organizations compensation
CHEI RN R organization (W-2/1099-MISC) from the
= 'E" % % g (W-2/1099-MISC) oarr?(??:azlg:g‘
al e o | B
gl a 2 organizations
© 2
a
Rich Frampt¢n
Trustee 1 X 0 0 0
Kim Corless
Trustee 1 X 0 0 0
Joel Regier
Trustee 1 X 0 0 0
Chuck Sweet
Trustee 1 X 0 0 0
Mary Jo Boldingh
Trustee 1 X 0 0 0
Julie Jensern
Trustee 1 X 0 0 0
Mark Andersgn
Trustee 1 X 0 0 0
Ryan Kubacki}
Trustee 1 X 0 0 0
Trevor Steinbach
Trustee 1 X 0 0 0
Tammi Haddelton
Ex-Officio 1 X 0 0 0
Mary C. Christensen
Fmr. Hdmstr 40 X 50,224 0 0
_Marsha Hest3d
Head of Sch. 40 X 41,156 0 1,023
Janice S. Byckley
Dir. Fin. 40 X 35,290 0 0
Don Dall
Chairman 2 X 0 0 0
. Todd Fishbein
Vice Chair 1 X 0 0 0
Jim Radermacgher
Fin. Sec. 1 X 0 0 0
_Sylvia zZinsdr
Rec. Sec. T 1 X 0 0 0

DAA

Form 990 (2008)
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Form 990 (2008) Science and Arts Academy 36-3838771 | Pages
"Part VIl | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued) . i
(A (8) © (D) {3 (F) -
Name and title Average Position (check all that apply) Reportable Reportable Estimated
hours per =] g g g z g; Ly compensation compensation amount of
week 2z 08 . o3 3 from from related other
38 51" g %& ] the organizations compensation
93 § g °8 organization (W-2/1099-MISC) from the
S s ] é (W-2/1099-MISC) organization
@ 2 % and related
3 o organizations
a
Barbara Goldstein
Dir. Fin. 40 X 0 0
1b_Total > 126,670 1,023
Total number of mdmduals (mcludlng those n 1a) who received more than $100,000 in reportable compensation from the
organization » O
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated e |
employee on line 1a? If “Yes,” complete Schedule J for such individual o 3 X
4  For any individual listed on line 1a, i1s the sum of reportable compensation and other compensatlon from J
the organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such -
individual 4 X
5 Didany person listed on line 1a receive or accrue compensatlon from any unrelated orgamzatlon for R i
services rendered to the organization? If “Yes,” complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization.
o ang o) (6) ©)
lame and business address Descnption of services Compensation
2  Total number of independent contractors (including those in 1) who received more than $100,000 in L
compensation from the organization p ‘0

DAA

Form 990 (2008)
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Form 990 (2008), Science and Arts Academy 36-3838771 Page 9
Part Vill| __Statement of Revenue
| (A (B) ©) (D)
Total revenue Related or Unrelated Revenue
| et buness | xcuded o
I revenue fevenue 512, 513 or 514
-22"__-, 1a Federated campaigns 1a
£3| b Membership dues 1b
45 ¢ Fundraising events . 1c 39,810
%@ d Related organizations 1d
‘”:;.g e Govemment grants (contnbutions) 1e 20,000
:o: 5 f Al other contnbutions, gifts, grants,
é% and similar amounts not included above| 4¢ 148,296
E'g g Noncash coninbutions included n lines 1a-1f  $ 1,924 I
©% h_Total. Add lines 1a-1t > 208,106
% Busn. Code
2| 2 Tuition and Fees 611600 3,115,835 3,115,835
'-'2'; b . Program Fees 611600 132,871 132,871
..,E, c L
(7,1 d
-4 f All other program service revenue .. .
& | g Total Add lines 2a-2f . > 3,248,706 J
3 Investment income (including dividends, interest, and
other similar amounts) . 4 10,422 10,422
4 Income from investment of tax-exempt bond proceeds P
§ Royalties .. »
(1) Real () Personal
6a Gross Rents 16,742
b Less rental exps
€ Rentalinc or (loss) 16,742 _
d Net rental income or (loss) . . . 16,742 16,742
7a Gross amount from (1) Securities (1) Other
sales of assets
other than inventory
b Less costor other
basis & sales exps
¢ Gain or (loss)
d Netganor (loss) . . >
8a Gross income from fundraising events
§ (notincluding $ 39,810
o of contributions reported on line 1c).
& SeePartIV,ine18 a 20,283
E b Less:directexpenses =~ b 20,283 -
] ¢ Net income or (loss) from fundraising events »
9a Gross income from gaming activities
See PartIV,line19 = a
b Less: direct expenses . b
¢ Net income or (loss) from gaming activities . . . B
10a Gross sales of inventory, less
retums and allowances K
b Less' costof goods sold b I o
¢ Net income or (loss) from sales of inventory . >
Miscellaneous Revenue Busn. Code N B T __._.______“—_J
11a Miscellaneous Revenue 900099 51,925 51,925
b
c - . . s e e hee aaes
d All other revenue ..
e Total. Add lines 11a-11d R 51,925 |
12 Total Revenue. Add lines 1h, 2g, 3, 4, 5, 6d, 7d, 8¢,
9c, 10c, and 11e . > 3,535,901 3,248,706 0 79,089

DAA

Form 990 (2008)
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Form 990 (2008) Science and Arts Academy 36-3838771 ._Page 10
. PartIX : Statement of Functional Expenses . '
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. .
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
(A) B ©) (D)

Do not include amounts reported on lines éb, Total expenses Prograsn ?servrce Management and Fundraising

7b, 8b, 9b, and 10b of Part VIIl. expenses general expenses expenses

1 Grants and other assistance to governments and ) A B

organizations in the U S. See Part IV, line 21

2 Grants and other assistance to individuals in B - : ’ )
the U.S. See Part IV, line 22 245,131 245,131

3 Grants and other assistance to governments,
organizations, and individuals outside the
U.S. See Part IV, lines 15and 16

4 Benefits paid to or for members

5 Compensation of current officers, directors,
trustees, and key employees 142,360 44,692 97,668

6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)

¥
%

7 Other salanes and wages 1,494,024 1,319,567 168,410 6,047

8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) 35,643 29,733 5,778 132

9 Other employee benefits o 98,459 82,946 15,140 373
10 Payroll taxes ) 128,500 107,195 20,830 475
11 Fees for services (non employees)

a Management .

b Legal . S 13,486 13,486

¢ Accounting

d Lobbying

e Professional fundraising serwces See Part IV I|ne 17

t Investment managementfees =~ =

g Other o 22,473 11,000 11,473
12 Advertisingand promoton 22,413 22,413
13 Office expenses ) o 43,603 3,147 40,297 159
14 Information technology 32,022 27,403 4,619
15 Royalties . e e
16 Occupancy o 467,303 389,825 75,749 1,729
17 Travel o . . 3,848 3,848

18 Payments of travel or entertainment expenses
for any federal, state, or local public officials

19 Conferences, conventions, and meetings 5,468 5,468
20 Interest S 22,800 19,020 3,696 84
21 Payments to affiiates .
22 Depreciation, depletion, and amortization 218,222 182,041 35,374 807
23 Insurance y S 38,954 25,113 13,730 111
24 Other expenses ltemize expenses not s ,
covered above (Expenses grouped together I R * i
and labeled miscellaneous may not exceed . 3 . R -
5% of total expenses shown on line 25 below.)] ’ L AR -
a Repairs and Maintenance 88,709 74,001 14,380 328
b M:.Bcellaneous o 78,628 80,532 -5,001 3,097
c Clasq;gqm Expense o ) 71,504 71,504
d Dues and Su.bscr:.pt:.ons 7,480 7,480
e Faculty Recognition ' 4,350 4,350
f All other expenses 6,383 4,988 1,395
25 Total functional expenses. Add lines 1 through 24f 3,291,763 2,694,785 556,604 40,374

26 Joint Costs. Checkhere B [ ] if following
SOP 98-2. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation .

DAA Form 990 (2008)
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Form 990 (2008) Science and Arts Academy 36-3838771 Page 11
._Part X Balance Sheet
. (A) (B)
Beginning of year End of year
1 Cash—non-interest bearing 182,178| 1 194,161
2 Savings and temporary cash investments 1,152,591 2 725,759
3 Pledges and grants recevable, net _ 202,817| 3 157,898
4 Accounts receivable, net . . . 788 4
5§ Receivables from current and former officers, directors, trustees, key
employees, or other related parties. Complete Part 1l of Schedule L 5
6 Receivables from other disqualified persons (as defined under section !
4958(f)(1)) and persons described in section 4958(c)(3)(B). Complete J
Part Il of Schedule L . 6
@ | 7 Notes and loans recelvable. et 7
“q;’ 8 Inventories for sale or use 8
& | 9 Prepaid expenses and deferred charges ) ) o o 10,425| 9 7,291
10a Land, buildings, and equipment. cost basis _ 10a 10,335,206 |
b Less: accumulated depreciation. Complete o . _Jl
Part VI of Schedule D ) 10b 491,884 9,974,540] 10c 9,843,322
11 Investments—publicly traded securities L 11
12  Investments—other securities. See Part 1V, line 11 12
13 Investments—program-related. See Part IV, line 11 13
14 Intangble assets 57,181 1a 54,798
15 Other assets. See Part IV, line 11 ) ) 73,353 15 7,831
16 __Total assets. Add lines 1 through 15 (must equal line 34) 11,653,873| 16 10,991,060
17 Accounts payable and accrued expenses 80,586| 17 41,360
18 Grants payable 18
19 Deferred revenue 1,777,093{ 19 1,019,025
" 20 Tax-exempt bond liabilties ) 7,700,000} 20 7,589,079
D [21  Escrow account liability. Complete Part IV of Schedule D L 21
§ 22 Payables to current and former officers, directors, trustees, key
-8 employees, highest compensated employees, and disqualified
- persons. Complete Part Il of Schedule L _ y 240,000] 22 240,000
23 Secured mortgages and notes payable to unrelated third parties 45,000] 23 45,000
24 Unsecured notes and loans payable o 24
25 Other liabilties Complete Part X of ScheduleD 665| 25 1,929
26 Total liabilities. Add lines 17 through 25 _ 9,843,344| 2 8,936,393
3 Organizations that follow SFAS 117, check here p E and ;
g complete lines 27 through 29, and lines 33 and 34. o
% 27 Unrestricted net assets 1,607,382 27 1,896,439
@ |28 Temporarily restricted net assets 203,147| 28 158,228
'g 29 Permanently restricted net assets 29
|.|=. Organizations that do not follow SFAS 117 check here P I:]
5 and complete lines 30 through 34.
£ 130 Capital stock or trust principal, or current funds 30
3 31 Paid-in or capital surplus, or land, bullding, or equipment fund 31
f’(’ 32 Retained eamings, endowment, accumulated income, or other funds 32
% |33 Total net assets or fund balances 1,810,529] 33 2,054,667
Z |34 Total libilities and net assets/fund balances ) 11,653,873| 3a 10,991,060
i Part XI | Financial Statements and ReportlrLcL
Yes | No
1 Accounting method used to prepare the Form 990: [:I Cash @ Accrual D Other N _J
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? 2b | X
¢ If *Yes® to lines 2a or 2b, does the organization have a committee that assumes responsnblhty for over5|ght of
the audit, review, or compilation of its financial statements and selection of an independent accountant? 2| X
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? 3a X
b _If "Yes," did the organization undergo the requnred audit or audlts" 3b

DAA

Form 990 (2008)
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SCHEDULE A Public Charity Status and Public Support OMB No 1515.0047
(Form 980 or 990-E2)
To be completed by all section 501(c)(3) organizations and section 4947(a)(1) 2008
Department of the Treasury » Attach to Form 99; ‘:,’:‘::’:::Pgt:;‘_:’z“ab': tSr:: t:t; i O e PUchT
Internal Revenue Service . parate instructions. Inspection
Name of the organization Employer identification number
Science and Arts Academy 36-3838771
[ Partl | Reason for Public Charity Status (All organizations must complete this part.) (see instructions)
The organization is not a private foundation because it is' (Please check only one organization.)
1 A church, convention of churches, or association of churches described in section 170(b)(1)(A)(I).
2 A school described in sectlon 170(b)(1)(A)il). (Attach Schedule E )
3 A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)iii). (Attach Schedule H.)
4 A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(ii). Enter the hospital's name,
city, and state: . L . . .
5 D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Il.)
6 H A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)vi). (Complete Part I1.)
8 B A community trust descrbed in section 170(b){1)(A)(vi). (Complete Part Il.)
9 An organization that normally receives: (1) more than 33 1/3 % of its support from contributions, membership fees, and gross
recelpts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3 % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Ill.)
10 B An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)
11 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations descnibed in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.
a D Type | b D Type Il c D Type llI-Functionally Integrated d D Type IlI-Other
e I:I By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2).
f If the organization received a written determination from the IRS that it 1s a Type 1, Type I, or Type Il supporting
organization, check this box o . B ) ) o o |:]
g Since August 17, 2006, has the organlzéiion ai:cep;ted én'y gift or contribution from any of the ’
following persons?
() A person who directly or indirectly controls, either alone or together with persons described in (ii) Yes | No
and () below, the governing body of the supported organization? e L R L (]
(i) A family member of a person described in (1) above? o o o L ) 11g(ii)
(iil) A 35% controlled entity of a person described in (i) or (1) above? . L . o Mg |
h Provide the following information about the organizations the organization supports.
(i) Name of supported (i) EIN (iil) Type of organization (Iv) Is the orgaruzabon | (v) Did you notify (vi) Is the (vii) Amount of
organization (described on lines 1-9 incol (i) isted inyour | the organizationn |orgamzation in col support
above or IRC section goveming document? col (i)ofyour (i) organized in the
(see Instructions)) support? us”?
Yes No Yes No Yes | No
Total
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule A (Form 990 or 990-EZ) 2008

DAA
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Schedule A (Form 990 or 990-E2) 2008 _Science and Arts Academy 36-3838771 Page 2
{ Partll | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi) .
(Complete only if you checked the box on line 5, 7, or 8 of Part |.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total
1  Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual! grants.”)
2  Tax revenues levied for the organization's
benefit and either paid to or expended on
its behalf
3 The value of services or facilities
furmnished by a governmental unit to the
organization without charge
4 Total. Add lines 1-3
5  The portion of total contributions by each s *‘gg :
person (other than a governmental unit or W 1!
publicly supported organization) included B
on hne 1 that exceeds 2% of the amount " .
shown on line 11, column (f) _ : & 2 ¥ .
6___ Public support. Subtract line 5 from line 4 * E 4 ‘
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total
7 Amounts fromlned4 .
8  Gross income from interest, dividends,
payments received on secunties loans,
rents, royalties and income from similar
sources ..
9 Netincome from unrelated business
activities, whether or not the business is
regularly carried on
10  Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.) . e
11 Total support. Add lines 7 through 10
12  Gross receipts from related activities, etc. (see instructions) I 12

13  First five years. If the Form 990 is for the organization’s first, se.co'nd, t.hird, fc.)urt.h, 6r fifth tax y.ear asa séciion 50.1.(0.)(3) .

organization, check this box and stop here

»[]

Section C. Computation of Public Support Percentgge

14  Public support percentage for 2008 (lIine 6, column (f) divided by line 11, column (f))

15  Public support percentage from 2007 Schedule A, Part IV-A, line 26f

16a 33 1/3 % support test—2008. If the organization did not check the box on I}ne 13, and line 14.1s 33 1/3 % or more, check this box
and stop here. The organization qualifies as a publicly supported organization

14

%

15

%

b 33 1/3 % support test—2007. If the organization did not check a box on line 13 or 16a and Ilne 15 1S 33 1/3 % or more check thls
box and stop here. The organization qualifies as a publicly supported organization

17a 10%-facts-and-clrcumstances test—2008. If the organization did not check a box on line 13 16a, or 16b, and line 14 |s 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization
b 10%-facts-and-circumstances test—2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or

more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization

18  Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions '

» []
» [

» [

4s

DAA

Schedule A (Form 990 or 990-EZ) 2008
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Schedule A (Form 990 or 990-EZ) 2008 _Science and Arts Academy

36-3838771

Page 3

L Part Wl |

Support Schedule for Organizations Described in Section 509(a)(2)

{Complete only if you checked the box on line 9 of Part |.)

Section A. Public Support

Calendar year (or fiscal year beginning in) »

1

7a

c
8

Gifts, grants, contributions, and

membership fees received. (Do not include
any "unusual grants.”)

Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that is related to the
organization's tax-exempt purpose

Gross receipts from activities that are not an
unrelated trade or business under section 513

Tax revenues levied for the organization's
benefit and either paid to or expended on
its behalf

The value of services or facilities
fumished by a governmental unit to the
organization without charge

Total. Add lines 1-5

Amounts included on lines 1, 2, and 3
received from disqualified persons

Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of 1% of
the total of lines 9, 10¢, 11, and 12 for
the year or $5,000 . ..

Add lines 7a and 7b

Public support (Subtract line 7¢ from
line 6)

(a) 2004

(b) 2005

(c) 2006

(d) 2007

(e) 2008

(f) Total

Section B. Total Support

Calendar year (or fiscal year beginning in) p>

9
10a

1

12

13

14

Amounts from line 6

Gross income from mterest dxwdends
payments received on securities loans,
rents, royalties and income from similar
sources

Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

Add lines 10a and 10b

Net income from unrelated business
activities not included in line 10b,
whether or not the business I1s regularly
carned on . . .

Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.)

Total support. (Add llnesg 100 11
and 12.)

(a) 2004

(b) 2005

(c) 2006

(d) 2007

(e) 2008

(f) Total

First five y;a.ars' If the Fom'\ 990 |s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

Section C. Computation of Public Suppdrt Percentag_

15 Public support percentage for 2008 (line 8, column (f) divided by ine 13, column (f)) 15 %
16  Public support percentage from 2007 Schedule A, Part IV-A, line 27q .. 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2008 (line 10c, column (f) divided by line 13, column (f)) 17 %
18  Investment income percentage from 2007 Schedule A, Part IV-A, line 27h 18 %
19a 33 1/3 % support tests—2008. If the orgamzation did not check the box on ||ne 14 and Ilne 15 |s more than 33 1/3 %, and line

17 is not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization =~ > D

b 33 1/3 % support tests—2007. if the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and

line 18 is not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization > H
20  Private foundation. If the organization did not check a box on line 14, 19a or 19b, check this box and see instructions » ]
DAA Schedule A (Form 990 or 990-EZ) 2008
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Schedule A (Form 990 or 990-EZ) 2008 Science and Arts Academy 36-3838771 ' Page 4
.PartIlV! Supplemental Information. Complete this part to provide the explanation required by Part Il, line 10;
Part I, line 17a or 17b; or Part lll, line 12. Provide any other additional information. (see instructions)

Schedule A (Form 990 or 990-EZ) 2008
DAA
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SC'HEDUI'.E D. OMB No. 1545-0047

(Form 990) Supplemental Financial Statements 2 00 8

Departmant of the Treasury P Attach to Form 990. To be completed by organizations that : —m

Internal Revenus Service answered “Yes,” to Form 990, Part IV, line 6,7, 8,9, 10, 11, or 12. Inspection

Name of the organization Employer identitication number
Science and Arts Academy 36-3838771

' Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
B the organization answered “Yes” to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

1 Total number atend ofyear
2 Aggregate contributions to (during year)
3 Aggregate grants from (during year)
4 Aggregate value at end of year o . .
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the organization’s exclusive legal control? . . D Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be

used only for charitable purposes and not for the benefit of the donor or donor advisor or other
impermissible private benefit? . . . . . . . D Yes D No
Partil | Conservation Easements. Complete if the organization answered “Yes” to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e.g., recreation or pleasure) Preservation of an historically important land area
Protection of natural habitat Preservation of certified historic structure
Preservation of open space

2 Complete ines 2a—2d if the organization held a qualified conservation contribution in the form of a conservation easement
on the last day of the tax year.

Held at the End of the Year
a Total number of conservation easements o . . . 2a
b Total acreage restricted by conservation easements =~ L . . . 2b
¢ Number of conservation easements on a certified historic structure included in (@) =~ = = . . 2¢
d Number of conservation easements included in (c) acquired after 8/17/06 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during

5 Does the organization have a written policy regarding the periodic monitoring, inspection, violations, and

enforcement of the conservation easements it holds? o L . L . D Yes D No
6 Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year P
7 Amount of expenses incurred in monitoring, inspecting, and enforcing easements during the year P $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section

170(h)(4)(B)() and section 170(n)(@)B)Gi? . e COves Owe
9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and

balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes

the organization’s accounting for conservation easements.

| Partlll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide, in Part X1V, the text of the footnote to its financial statements that describes these tems

b If the organization elected, as permitted under SFAS 1186, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of pubtic service,
provide the following amounts relating to these items:

(I) Revenues included in Form 980, Part VIII, line 1 . L » s _ _ _ _ _ _
(i) Assetsincluded in Form 990, PartX L . .. ... s

2 If the organization received or held works of ant, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items:

a Revenues included in Form 990, Part VIIl, line 1~ ) L .. P»s

b Assetsincluded in Form 990, Part X B o o N > $

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008
DAA
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Schedule D (Form 990) 2008 Science and Arts Academy 36-3838771

s Page 2

|_Partlil

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s accession and other records, check any of the following that are a significant use of its collection
items (check all that apply):

a Public exhibition d H Loan or exchange programs
b Scholarly research Other _ _ _ _ _ _ _ _ _ _ _ _ _ _
c Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in
Part XIV.

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?

D Yes

[]no

! Part IV

Part |V, line 9, or reported an amount on Form 990, Part X, line 21.

Trust, Escrow and Custodial Arrangements. Complete if organization answered “Yes® to Form 990,

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . . . .
b If “Yes,” explain the arrangement in Part XIV and complete the following table:

D Yes

DNo

Amount

¢ Begnning balance . . .. . . B B [
d Additions during the year ) o . . R i [
e Distributions durning the year o . . . L 1e
t Ending balance = . .. L .. 1t

2a Did the orgamization |nclude an amount on Form 990, Part X llne 21?
b If “Yes,” explain the arrangement in Part XIV.

D Yes

DNo

| PartV ; Endowment Funds. Complete if organization answered “Yes” to Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two years back | (d) Three years back

(e) Four years back

1a Beginning of year balance

Contributions

Investment eamings or losses . :

Grants or scholarships

o Qo U

Other expenditures for facilities ) b -
and programs

-

Administrative expenses

g End of year balance P - i

2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment » _ _ _ _ %
Permanent endowment »__ _ _%

¢ Temendowment » _ _ _ %

3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by:

(i) unrelated organizations

(i) related organizations .

b 1f “Yes” to 3a(ii), are the refated orgamzatlons Ilsted as requnred on Schedule Fi" .

4 Describe in Part XIV the intended uses of the organization’s endowment funds.

o

Yes | No

3a(i)
3a(il
3b

i PartVl | Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

(a) Cost or other basis (b) Cost or other (c) Depreciation
(investment) basis (other)

Description of investment

(d) Book value

1a Land 3,955,910

3,955,910

b Buidings 5,991,369 286,661

5,704,708

¢ Leasehold improvements

d Equipment 168,767 86,879

81,888

e Other .. 219,160 118,344

100,816

Total. Add lines 1a—1e (Column (d) should equal Form 990, Part X, column (B), line 10(c).) , L. L. »

9,843,322

Schedule D (Form 990) 2008

DAA
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Schedule D (Form 990) 2008 Science and Arts Academy

36-3838771 Page 3

Part VIl | Investments—Other Securities. See Form 990, Part X, line 12.

(a) Description of secunty or category (b) Book value
(including name of security)

(c) Method of valuation
Cost or end-of-year market value

Financial dervatives and other financial products

Closely-held equity interests
Other

— e - e e o e e o e e e o —— e = e e —

— e e e e e e - e e e e e e e e m— — —

— et e = e o o e e . e e o o e m— — —

— e - e e e e e e o - e = e— e e = — ——

Total. (Column (b) should equal Form 990, Part X, co! (B) line 12.} |

| Part VIli| Investments—Program Related. See Form 990, Part X, line 13.

(a) Descnption of iInvestment type (b) Book value

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) should equal Form 990, Part X, col. (B) ne 13) »

! Part{X | Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

Total. (Column (b) should equal Form 990, Part X, col. (B) line 15.)

| 3
! Part X | Other Liabilities. See Form 990, Part X, line 25.
(a) Description of hiability (b) Amount
Federal income taxes
Deposits 1,929
Total. (Column (b) should equal Form 990, Part X, col. (B) line 25.) > 1,929

In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization’s liability for

uncertain tax positions under FIN 48.

DAA

Schedule D (Form 990) 2008
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Schedule D (Form 990) 2008 _Science and Arts Academy 36-3838771 Pagé 4
i Part XI | Reconciliation of Change in Net Assets from Form 990 to Financial Statements .
1 Total revenue (Form 990, Part VIil, column (A), line 12) 1 3,535,901
2 Total expenses (Form 990, Part IX, column (A), line 25) 2 3,291,763
3  Excess or (deficit) for the year. Subtract line 2 from line 1 3 244,138
4 Net unrealized gains (losses) on investments 4
5 Donated services and use of facilities 5
6 Investment expenses 6
7 Pror penod adjustments . 7
8 Other (Descnbe in Part XIV) 8
9 Total adjustments (net) Add lines 4-8 . L. 9
10 Excess or (deficit) for the year per financial statements. Combine Iines 3 and 9 L . 10 244,138
| Part Xll | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements _ 1 3,290,770
2 Amounts included on line 1 but not on Form 990, Part VI, line 12:
a Net unrealized gains on investments . . 28
b Donated services and use of facilities _ . . o 2b 9
¢ Recoveries of prior year grants =~ . . ) 2c N
d Other (Describe in Part XIv) . ) o 2d -245,131]
e Add lines 2a through 2d 2e -245,131
3 Subtractline 2e from line1 . . | L 3 3,535,901
4 Amounts included on Form 990, Part VIil, line 12, but not on line 1: .
a Investment expenses not included on Form 990, Part VI, line7b =~ = 4a
b Other (Descrbe mPartXIV) . . .. ab !
¢ Add lines 4aand 4b . . . 4c
5__Total revenue. Add lines 3 and 4c. (This should equal Form 990, Part 1, line 12.) 5 3,535,901
| Part Xlli | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 3,046,632
2 Amounts included on line 1 but not on Form 990, Part IX, line 25
a Donated services and use of facilities . . Lo . . |L2a
b Prior year adjustments . L . 2b
¢ Losses reported on Form 990, Part IX, line 25 . . L 2c
d Other (Describe in Part XIV) o . S 2d -245,131
e Add lines 2a through 2d 2e -245,131
3 Subtract line 2e from line 1 L ] 3 3,291,763
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 980, Part VIil, line 7b o 4a
b Other (Describe in Part XIV) . . . 4b
c Add"n654aand4b . . e eee e . P ce e e e o e e e . 4c
5 Total expenses Add lines 3 and 4c. (This should equal Form 990, Part |, line 18.) 5 3,291,763

| Part XIV | Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9, Part Ill, lines 1a and 4, Part IV, lines 1b

and 2b; Part V, line 4; Part X; Part Xi, line 8; Part Xli, lines 2d and 4b, and Part Xlil, lines 2d and 4b.

DAA

Schedule D (Form 990) 2008
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Schedule D (Form, 990) 2008 Science and Arts Academy 36-3838771 Page §
Part XIV | Supplemental information (continued)

_policies and has not determined if the adoption of FIN 48 will have a _ _ _
_material effect on its financial statements. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
_Part XI, Line 8 - Reconciliation_of Changes - Other _ _ _ _ _ _ _ _ _ _ _ _
_Finanecial aid _ _ _ _ $ _ =-245,131
_Financial aid _ _ _ _ _ _ _ _ _ _ $_ 245,131
_Part XII, Line 2d - Revenue Amounts Included in Fipancials - Other _ _ _ _
_Financial aid _ _ _ _ - $ _ =-245,131
_Part XIII, Line 24 - Expense Amounts Included in Financials - Other _ _ _ _
_Financial Aid _ _ _ _ _ _ _ _ _ $ _ -245,131

Schedule D (Form 990) 2008

DAA
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SCHEDULE E Schools OMB No 1545-0047
(Form 990 or 990-E2) P To be completed by organizations that 2 008
b fthe T answer “Yes” to Form 990, Part IV, line 13, or Form 990-EZ, Part Vi, line 48. Open to Publlc W
t eas
In?v.g.)r?tgrlﬂFel(QVgnueeSerrwct;‘| i P> Attach to Form 980 or Form 990-EZ. Inspection !
Name of the organization Employer identification number
Science and Arts Academy 36-3838771
YES| NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bytaws, other goveming instrument, or in a resolution of its governing body? . 1 X
2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all |ts
brochures, catalogues, and other written communications with the public dealing with student admissions, _
programs, and scholarships? 2 | X
3 Has the organization publicized its raclally nondlscrlmmatory pohcy through newspaper or broadcast medla
during the period of solicitation for students, or during the registration penod if it has no solictation program,
in a way that makes the policy known to all parts of the general community it serves? If “Yes,” please 1 I
describe If “No,” please exp!am B 3 X
Publication is not required per subsection 2(c) of Rev. Proc. b s
75-50 i
s ;.
4  Does the organlzatton maint.aln. the tollowmg” N S
a Records indicating the racial composition of the student body, faculty, and administrative staff? da | X
b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscniminatory basis? | X
¢ Copies of all catalogues, brochures announcements and other wnt‘ten communlcatlons to the public dealmg
with student admissions, programs, and scholarships? . ac | X
d Copies of all material used by the organization or on its behalf to sohcn contnbutrons" . adl X
If you answered “No" to any of the above, please explain. (If you need more space, attach a separate : . ?; |
statement.) t }
8
5 Does the organization discriminate by race in any way with respect to: o
a Students'rights or privieges? 5a X
b Admissions policies? o 5b X
¢ Employment of faculty or admnistrative staff? 5¢ X
d Scholarships or other financial assistance? 5d X
e Educational policies? L 5e X
f  Use of facilities? 5f X
g Athleticprograms? .0 L 5 X
h Other extracurricular activities? L L L . 5h X
If you answered "Yes" to any of the above, please explain. (If you need more space, attach a separate
statement.)
6a Does the organization receive any ftnancial ald .or'assrst.ance from a govemnmental agency? o 6a | X
b Has the organization’s right to such aid ever been revoked or suspended? = L . oL 6b X
If you answered “Yes” to either Iine 6a or line 6b, please explain using an attached statement See Stmt 1
7  Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05 of
Rev_Proc. 75-50, 1975-2 C.8. 587, covering racial nondiscrimination? If “No,” attach an explanation 7 1 X

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 930.
DAA
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SCHEDULE G, Supplemental Information Regarding OMB No 1545-0047
(Form 990 or 990-E2) Fundraising or Gaming Activities 200 8
o P> Attach to Form 990 or Form 990-EZ. Must be completed by organizations that answer “Yes” to Form 990, Part IV, lines 17,
epartment of the Treasury X . Open To Public
Internal Revenue Service i 18, or 19, and by organizations that enter more than $15,000 on Form 990-EZ, line 6a. Inspection ]
Name of the organization Employer Identification number
Science and Arts Academy 36-3838771
{ Part] | Fundraising Activities. Complete if the organization answered “Yes” to Form 990, Part IV, line 17.
1 Indicate whether the organization raised funds through any of the following activities Check all that apply.

a D Maul solicitations e D Solicitation of non-govemment grants

b D Email solicitations f D Solicitation of govemment grants

c D Phone solicitations g D Special fundraising events

d D In-person solicitations

2a Did the organization have a wntten or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part Vil) or entity in connection with professional fundraising services? . D Yes D No
b If “Yes,” list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser 1s
to be compensated at least $5,000 by the organization. Form 990-EZ filers are not required to complete this table
(i) Name of indwidual (ii) Activity (I“)Ige'fr::cg' (iv) Gross recepts (v) Amount paid to (vi) Amount paid to
or entity (fundraiser) rcaustody o from activity (or retained by) (or retained by)
control of fundrarser listed in organization
contnbutions? col (f)
Yes| No
Total . .. >

3 List all states in which the organization is registered or licensed to solicit funds or has been notified it is exempt from
registration or licensing.

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule G (Form 990 or 990-EZ) 2008
DAA
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Schedule G (Form 990 or 990-EZ) 2008

Science and Arts Academy

36-3838771

Page 2

| Partll | Fundraising Events. Complete if the organization answered “Yes” to Form 990, Part IV, line 18, or reported
more than $15,000 on Form 990-EZ, line 6a. List events with gross receipts greater than $5,000.
(a) Event #1 (b) Event #2 {(c) Other Events
Spring Gala (d) Total Events
None (Add col (a) through
o (event type) (event type) (total number) col (c))
32
c
% 1 Gross receipts 60,093 60,093
- 2 Less: Charitable
contributions 39,810 39,810
3 Gross revenue (line 1
minus line 2) 20,283 20,283
4 Cash prizes 1,380 1,380
8| 5 Non-cashprizes
c
(]
Z| & Renttacility costs 14,952 14,952
k3]
§ 7 Other direct expenses 3,951 3,951
8 Direct expense summary. Add lines 4 through 7 in column (d) > 20,283
9 Net income summary. Combine lines 3 and 8 in column (d) >

| Partlll | Gaming. Complete if the organization answered “Yes" to Form 990 Part IV, llne 19, or reported more
than $15,000 on Form 990-EZ, line 6a.

(b) Pull tabs/Instant

(d) Total gaming (Add

(]
2 (a) Bingo bingo/progressive bingo (€) Other gaming col (a) through col {c))
5
o
1 Gross revenue
@ 2 Cash pnizes
o
S
l% 3 Non-cash prizes
3
%’ 4 Rent/facility costs
5 __Other direct expenses
| | Yes | % Yes % | | Yes %
6 Volunteer labor No No No
7 Direct expense summary. Add lines 2 through 5 in column (d) > )
8 Net gaming income summary Combine lines 1 and 7 in column (d) >
Yes | No
9 Enter the state(s) in which the organization operates gaming activities: =~ . |
a s the organization licensed to operate gaming activities in each of these states’7 . 9a
b If “No,” Explain: ¥ »«? %
10a Were any of the organlzatlon s gaming Ilcenses revoked suspended or terrnlnated durlng the tax year? 10a
b If “Yes,” Explain: '
11 Does the organization operate gamlng actlvmes wrth nonmembers" . 11
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnershrp or other entity |
formed to administer charitable gaming? . 12

DAA

Schedule G (Form 990 or 990-EZ) 2008
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Schiedule G (Form 990 or 990-EZ) 2008 Science and Arts Academy 36-3838771 Page 3
] Yes | No
13 Indicate the percentage of gaming activity operated in.
a The organization’s facility . . o . . 13a %
b Anoutside facility ) . . . . 13b %
14 Provide the name and address of the person who prepares the organization's gaming/special events books
and records:
Name P
Address P>

15a Does the organization have a contract with a third party from whom the organization receives gaming
revenue? .. . . . . . - . . . . . . . . 15a
b If “Yes,” enter the amount of gaming revenue received by the organizaton» $ . and the
amount of gaming revenue retained by the third party >  $
¢ If “Yes,” enter name and address:

Name »
Address B>

16  Gaming manager information.
Name > . cean
Gaming manager compensation P> §
Description of services provided P>
D Director/officer D Employee D Independent contractor

17 Mandatory distributions:

a Is the organization required under state law to make charitable distnbutions from the gaming proceeds to

retain the state gaming license? oL ) 17a

b Enter the amount of distributions required under state law distributed to other exempt organizations or spent
In the organization’s own exempt activities during the tax year »  $

Schedule G (Form 990 or 990-EZ) 2008

DAA
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SCHEDULE O Supplemental Information to Form 990 OMB Ro 1345-0047
(Form 990) P Attach to Form 990. To be completed by organizations to provide 2008
- additional information for responses to specific questions for the P e
ﬂ?é’r?\';?’s?é‘ié’ﬁﬂg"sl'ﬁ?f;’ i Form 990 or to provide any additional information. ﬂgepgéﬂom"b"c j}
Name of the organization Employer identification number
Science and Arts Academy 36-3838771

Amended Return Explanation
The Board of Trustees approved the loans from interested persons on
Schedule L, Part II of the 990. This was not reflected in the previous

copy of the 990.

Form 990, Part VI, Line 10 - Organization's Process Used to Review Form 990
The Form 990 is provided to all board members and is reviewed by the
members of the Finance Committee, which includes Head of School, Director

. of Finance and Operations and five members of the Board of Trustees.
Questions or concerns are addressed before the Form 990 is filed. The.

Finance Secretary of the Board will do the minutes for this meeting.

Form 990, Part VI, Line 1l2c - Enforcement of Conflicts Policy

The organization's practice for monitoring proposed or ongoing

transactions for conflicts of interest and dealing with potential or actual
conflicts of interest is to annually remind all board members to keep.
business independent. The board reviews potential conflicts annually and
documents conflicts in the minutes. If a potential conflict of interest
arises, it is deemed to be the responsibility of the person involved or any

. other person with knowledge to notify the Board of Trustees of the

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008
DAA
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Schedute O (Form 990) 2008 Pade 2
Name of the organization Employer identification number

Science and Arts Academy 36-3838771

.conflict is considered, nor shall the trustee vote on any action.

Form 990, Part VI, Line 15a - Compensation Process for Top Official
The Executive Committee of the Board meets annually to review and evaluate
the performance and salary of the Head of School. The Executive Committee
. also compares the compensation of similar schools in the area for the
. positions of Head of School. The decisions are approved and documented in
the Executive Board minutes. The last review was done in April 2008. During
FY09 there was a nationwide search for a new Head of School and a salary

review was done subsequent to year end in July 2009.

Form 990, Part VI, Line 19 - Governing Documents Disclosure Explanation
_.The organization does not make its bylaws, conflict of interest policy or

financial statements available to the public.

Schedule O - Additional Information o
Form 990, Part VI, Line 13-14

The organization does not have a written whistleblower policy or a written
document retention and destruction policy; however the organization is in

the process of creating each policy to adopt by calendar year end.

Form 990, Part VI, Line 15b
. This question is answered no because the compensation process does not
~include comparability data.

Schedule O (Form 990) 2008
DAA
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SCHEDULEL,
(Form 990 or 990-E2Z)

Transactions With Interested Persons
» Attach to Form 990 or Form 990-EZ.

» To be completed by organizations that answered

“Yes” on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 28b, or 28c,

OMB No 1545-0047

2008

Department of the Treasury Open To Public
Internal Revenue Service or Form 990-EZ, Part V, line 38a or 40b. Inspection [
Name ot the organization Employer identification number
Science and Arts Academy 36-3838771
, Partl | Excess Benefit Transactions (section 501(c)(3) and section 501(c){4) organizations only).
To be completed by organizations that answered “Yes” on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.
] (c) Corrected?
1 (a) Name of disqualified person (b) Description of transactton
Yes No

2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year
under section 4958

3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization

> $

>3

[_Partll | Loans to and/or From Interested Persons.
To be completed by organizations that answered “Yes” on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a.
(a) Name of interested person and purpose (b) Loanto (c) Oniginal (d) Balance due I(e) In default?] (f) Approved | (g) Wntten
or from the princtpal amount by boardor | agreement?
organization?) committee?
To {From Yes | No | Yes | No | Yes | No
Don Dall
Construction Financing X 100,000 100,000 X|x X
Mark Anderson
Construction Financing X 100,000 100,000 XX X
Mary Christensen
Construction Financing X 30,000 30,000 X|Xx X
Richard Frampton
Construction Financing X 10,000 10,000 X|X X
Total >3 240,000

| Partll | Grants or Assistance Benefitting Interested Persons.
To be completed by organizations that answered “Yes” on Form 990, Part |V, line 27.

(a) Name of interested person

(b) Reiationship between interested person and the

(¢) Amount of grant or type of

organization assistance
 Part IV Business Transactions Involving Interested Persons.
To be completed by organizations that answered “Yes” on Form 990, Part IV, line 28a, 28b, or 28c.
(a) Name of interested person (b) Relationship between (c) Amount of (d) Description of transaction (e)ofS:;nng
interested person and the transaction revenues?
organization Yes | No

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

DAA

Schedule L (Form 990 or 990-EZ) 2008
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Statement 1 - Schedule E, Line 6 - Governmental Financial Aid

Description

The organization received a grant of $20,000 from the Illinois State Board
of Education.




