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Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporing requirements

€%
09

OMB No 15450052

2008

G_Check all t
b4

For calendar year 2008, or tax year beginning 7 /01/08 , and endin 6/30/09
hat apply” ﬂ Imitial retum l l Final return Amended retumn I—] Address change r ] Name change

& Use the IRS

Name of foundation

A

Employer identification number

o~

JAN 2 2 1015 No STATUTE IssuE
Kath

= See Specific

THE KETTERING FUND

31-6027115
B Telephone number (see page 10 of the instructions)

label.
Otherwise, | C/O JP MORGAN SERVICES INC.
print Number and street (or P O box number if mail 1s not delivered to streel address) Room/suite
3= ortype. P.O. BOX 6089

215-640-3522

C if exemption apphcaton is pending, check here P>

City or town, state, and ZIP code
NEWARK

DE 15714-6089

D 1. Foreign organzabons, check here > H
2. Foreign orgamizations meebng the

’-ﬁg\structions.
C

heck type of organization: BJ Section 501(c){3) exempt private foundation

Other taxable pnvate foundaton

85% test. check here and attach computation P> D

[ 4

o
% Secton 4947(a)(1) nonexempt chantable trust
g ! Fair market value of all assets at end

of year (from Part i, col. (c).

J Accounting method:
D Other (speafy)

BI Cash U Accrual

E If pnvate foundabon status was terminated
under section 507(b){1XA), check here > D
»

F If the foundation 15 1n a 60-month temination

[aP) é ine 16) P $ 61,006,395| (Par|, column (d) must be on cash basis.) under section S07(b){1){B), check here

I Partt Analysis of Revenue and Expenses (The (a) Revenue and {d) Disbursements

> total of amounts i columns {b), (c), and {d) may not necessanly expg:osis per (b} Netinvestment {c) Adjusted net for chantable

S mncome mncome purposes

) equal the amounts in column (a) (see pg 11 of the instructions) ) (cash basis only)

= 1 Coninbutions, gifts, grants, etc, received (attach schedule)

S 2 Check > ff the foundaton is not required to attach Sch B R}'—'—'(‘_;_: XN :“ -
‘ 3 Interest on savings and temporary cash investments e R
= 4 Dividends and interest from secuntes 1,171,125 1,170,297 O A2 i
S 52 Gross rents ST TETI
% % o b Net rental income or (loss) N ,;j
grg 2 | 8a  Netganor loss) from sale of assets not on line 10 -3,016,063 OGERE sl v~
ﬂ'z% © | b Grosssakes proefor all assets on tne ba 82,554,573 —i, i
\L@ s | 7 cHBATMEELIM Fom Part IV, ine 2) 0

§ 8  Net slﬂ&%&@am . 0
9 Inco t N

z 10a Gr:s? smdeicgngpalbwanc&s

- b LesERRRSTIAMGEH

é ¢ Gross p@RRNEEN) (attach schedule) .

11 Other income (attach schedule) STMT 1. 228,774
@”g 42 Total. Add lines 1 through 11 . . -1,616,164 1,170,297 0
Zg 13 Compensation of;o’i_ﬁggg—d»recto =inistees, etc. 167,972 125,979 41,993
‘ %u‘:» 14 Otherlemploy E@%@W S 38,018 38,018
| U@ |15 Pension glans, employee-befiefits< _%f)) L
ws' 16a Legal (a@%g\srd\:ed?le)g U L i (? .
g Accoyhling fi ‘gﬁaéxschedla_‘ (é)a
= c Otherq. iona =
. S 117 Intereh oG DEN L
= 2 118 Taes (dach schedertseees TMT 2 36,036 21,177 14,859
&3 °g 149 Depreciation (attach schedu
ex 2 |20 Occupancy B - 16,057 16,057
<5 |21 Travel, conferences, and meetings 24 24
@D 5 |22  Pnnting and pubhcations o 884 884
%’__Eg 23 Ohorexpenses(atsch) = ) . STMT 3 125,748 102,010 23,738

@"—6 24 Total operating and administrative expenses.

e Add nes 13 through 23 384,739 249,166 135,573
fz:g 25 Contnbutions, gifts, grants paid s 5,580,750 5,580,750
< é 26 Total expenses and disbursements. Add lines 24 and 25 5,965,489 249,166 0 5,716,323

- 2O |27 Subtractiine 26 from hne 12: ’
Cw a Excess of revenue over expenses & disbursements -7,581,653 r
S b Net investment income (if negative, enter -0-) _ 921,13 ]i
¢ Adjusted net income (if negative, enter -0-) 0
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2008)

DAA
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¥ Form 990-PF (2008) THE KETTERING FUND

31-6027115

Page 2

Beginning of year End of year
Part i Balance Sheets :h":lfgegesz;?nlg?:’::g? ?':::;slsl’:)"‘h'ye ?se;f:zislg:c?;:;";‘ if) Boc?k VaTue {b) Book Value y(t:) Fair Market Value
1  Cash—non-interest-beanng 160 2,300,065 2,300,065
Savings and temporary cash investments 9,290,388 1,346,409 1,334,970
3 Accounts recevable P ) 52, 93 7
Less allowance for doubtful accounts ®» 13,212 52,937 52,973
4  Pledges recewvable
Less. allowance for doubtful accounts »
5  Grants receivable L. .
6 Receivables due from officers, directors, trustees, and other
disquabfied persons (attach schedule) (see page 15 of the
instructons) =
7 Other notes and loans recervable (att. schedule) P>
Less- allowance for doubtful accounts P
# 8 Inventones forsaleoruse .
§ 9  Prepaid expenses and deferred charges .
| 10a investments—U.S. and stale govemment obligations (attach schedule) L
b Investments—corporate stock (attach schedule) SEE_ STMT 4 33,657,893 9,783,842 7.820,122
¢ Investments—corporate bonds (attach schedule) SEE STMT 5 18,633,077 18,690,170 18,983,940
11 Investmenls—and, buddings, and equpment bass >
Less accumulated depreciaton (attachseh)
12  Investments—mortgageloans =~ = |
13 Investments—other (attach schedule) SEE STATEMENT 6 13,500,000 36,123,456 30,503,075
14  iand buldngs, andequpment bass P>
Less accumuiated deprectatron (attach sch ) P>
15  Other assets (descnbe P ) SEE STATEMENT 7 ) 792,535 15,402 11,250
16 Total assets (to be completed by all ﬁlets——see lhe
instructons Also, see page 1, item 1) 75,887,265 68,312,281 61,006,395
17  Accounts payable and accrued expenses
w| 18  Grants payable .
;—? 19 Deferred revenue L. L
% 20 Loans from officers, directors, trustees, and other disqualified persons
B| 21 Morigages and other notes payable (attach schedule) .
=il 22 Otherhabiltes (descnbe )
23 Total liabilities (add ines 17 through 22) 0 0
Foundations that follow SFAS 117, check here b D
g and complete lines 24 through 26 and lines 30 and 31.
2f 2 Unresticted . ...
-g 25 Temporanly r&cmcted ____________
M| 26 Pemmanently resticted . .
'2 Foundations that do not follow SFAS 117 check here P [ﬂ
2 and complete lines 27 through 31.
Sl 27 Capital stock, trust principal, or current funds 75,887,265 68,312,281
al 28 Paid-in or capital surplus, or land, bidg , and equ:pment fund . L
3’, 29 Retained eamings, accumulated income, endowment, or other funds =~
2 30 Total net assets or fund balances (see page 17 of the
® nstructions) _ . . 75,887,265 68,312,281
Z| 319  Total Ilabllmes and net assetslfund balances (see page 17
of the instructions) 75,887,265 68,312,281
Part il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part |l, column (a), ine 30 (must agree with
end-of-year figure reported on pnor year's retum) 1 75,887,265
2 Enter amount from Part |, hne 27a L 2 -7,581,653
3 Other increases notincluded in hne 2 (temize)»> SEE STATEMENT 8 3 8,883
4 Addlines1,2,and3 = 4 68,314,495
5 Decreases not ncluded in hine 2 (|tem|ze) 4 SEE STATEMENT 9 5 2,214
6 Total net assets or fund balances at end of year {ine 4 minus line 5)—Pan 11, column (b) Ilne 30 6 68,312,281 v(

DAA

Form 990-PF (2008)




P81467004 05/17/20106 03 PM Pg 8
.

-

|
|
|
|
Page 3 ‘

“Form 990-PF (2008) THE KETTERING FUND 31-6027115
Part vV Capital Gains and Losses for Tax on Investment Income
, : {b) Ho d (¢) Date acquired (d) Date sod
(3 Siory bk werehouser or Common siock, 200 he MLC Coy P—Puchase | - (mo.dayy) | (mo.day.yr)
72 _SEE ATTACHED P VARIOUS VARIOQOUS
b LONG TERM CAP GAIN DIV
[
d
[:] |
() Depreciation allowed (g) Costor other basis (h) Gan or (loss) ‘
{e) Gross sales pnce (or aliowable) plus expense of sale {e) plus () minus (g)
a 82,532,626 85,570,636 -3,038,010
b 21,947 21,947
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundabton on 12/31/69

(1) Gams (Col (h) gain minus |
) Adjusted basis {k) Excess ofcol (1)

col (k), but not less than -0-) or

() F.MV asof 12/31/69 as of 12/31/69 over col. (j). if any Losses (from col (h))
a -3,038,010
b 21,947
c
d
e
2 Caonal t or (net capital loss) If gain, also enter in Part |, ine 7
apital gain net income of { P if (loss), enter -0- in Part |, ne 7 2 -3,016,063
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |. hne 8, column (c) (see pages 13 and 17 of the instructions).
If (loss), enter -0- in Part |, ine 8 3 |
Part vV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income |
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income.) \
|
If section 4940(d)(2) applies. leave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes @ No
If "Yes,” the foundation does not qualfy under section 4940{e). Do not complete this part.
1 _Enter the appropnate amount :n each column for each year; see page 18 of the instructions before making any entnes
b d
Base p«‘aan)od years Adjusted quale(yuzg distnbutions Net value of nongt)amable-use assets D:stnblsugn rabo
Calendar year (or tax year beginning in) (col (b) dwded by cof (c))
2007 7,734,428 79,585,037 0.097184
2006 7,583,054 84,000,721 0.090274
2005 7,204,021 84,912,203 0.084841
2004 5,177,205 85,595,849 0.060484 \
2003 4,409,478 84,658,868 0.052085 ;
|
2 Totalofne 1, coumn (d) . ... ST P 2 0.384868 |
3 Average distribution ratio for the 5-year base pericd—dmwide the total on line 2 by 5, or by the {
number of years the foundation has been in existence ifless than Syears =~ . 3 0.076974 ‘
\
4 Enter the net value of noncharitable-use assets for 2008 from Part X, lineS . . 4 60,346,586
5 Multiply ine 4by ne 3 5 4,645,118
6 Enter 1% of net investment income (1% of Part), line27b) 6 9,211
7 Addlnes5and6 7 4,654,329
8 Enter quahfying distnbutions from Part X, ine 4 8 5,716,323

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that ;;an'usu.ng.; a' -1% t'ax ;z.n.e. See

the Part V) instructions on page 18.

Form 990-PF (2008)
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¥ Form 990-PF (2008) THE KETTERING FUND 31-6027115 Page 4
Part Vi Excise Tax Based on investment Income (Section 4940(a), 4940{b), 4340(e), or 4948-—see page 18 of the instructions)
1a Exempt operabng foundations descnbed in section 4340(d)(2), check here » D and enter "N/A” on hine 1.
Date of nuling letter. . (attach copy of ruling tetter if necessary—see instructions)
b Domestic foundations that meet the section 4840(e) requirements in Part V, check 1 9,211
here » IZ] and enter 1% of Part ), ine 27b ) U .
¢ Al other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4%
of Part 1, line 12, col (b)
2 Tax under section 511 (domestc section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnesdand2 3 9,211
4 Subtite A (mcome) tax (domeshc sectuon 4947(a)(1) trusts and taxable foundat:ons only Others enter -0-) 4 0
5§ Tax based on investment income. Subtract hne 4 from hne 3. If zero or less. enter -0- 5 9,211
6 Credits/Payments:
a 2008 estmated tax payments and 2007 overpayment credited to 2008 L 6a 60,000
b Exempt foreign organizatons—tax withheld at source L 6b
¢ Tax paid with apphication for extension of tme to file (Form 8868) L 6c
d Backup withholding emoneously withheld . . 6d
7  Total credits and payments. Add lines 6a through 6d o o 7 60,000
8 Enter any penalty for underpayment of estmated tax. Check here D f Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed L » 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpand o > | 10 50,789
11___Enter the amount of hne 10 to be. Credited to 2009 estimated tax > 20,000 Refunded » | 11 30,789
Part Vi-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
parbcipate or intervene in any pohtical campaign? 1a X
b Did it spend more than $100 dunng the year (either d;rectjy or mdlrectiy) for pohncal purposes (see page 19
of the instructions for defimition)? 1b X
i the answer 1s "Yes" to 1a or 1b, attach a detalled descnptlon of the actlvmes and copt&s of any matenals
published or distnbuted by the foundation in connechon with the activibies.
¢ Did the foundaton file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures (sechon 4955) |mposed dunng the year
(1) Onthe foundaton. P §$ (2) Onfoundaton managers.p> §
e Enter the rembursement (if any) paid by the foundation dunng the year for pohtical expenditure tax imposed on
foundation managers P $
2 Has the foundabtion engaged in any activiies that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed descnption of the actwities.
3 Has the foundation made any changes, not previously reported to the IRS, in its govermning instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundabon have unrelated business gross income of $1,000 or more during the year? ===~ == L. . 4a X
b If "Yes,” has it filed a tax retum on Form 990-T for this year? L N/A | 4
5  Was there a lquidaton, termination, dissolution, or substanbal contracton dunng the yeaﬂ _____ 5 X
If *Yes,” attach the statement required by General Instruction T.
6 Are the requirements of sechon 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
@ By state legislation that effectively amends the govemning instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Dud the foundation have at least $5,000 in assets at any time during the yeaﬂ If 'Y&s oompleta Part n, ool (c). and Pan XV 71 X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
instuctions) » ~ORH .
b If the answer is 'Yes to hne 7, has the foundatnon fumlshed a oopy of Forrn 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If "No," attach explanation » gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1X3)
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? if "Yes,” complete Part XIV .=~ = | 9 X
10 Did any persons become substantal contnbutors dunng the tax year” If 'Ys attach a schedule hsbng thelr
names and addresses 10 X
Form 990-PF (2008)

DAA
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* Form 990-PF (2008) THE KETTERING FUND 31-6027115

Page 5

Part VII-A Statements Regarding Activities (continued)

1

12

13

14

15

At any tme dunng the year, did the foundation, directly or ndirectly, own a controiled entity within the

meamng of section 512(b)(13)? If "Yes," atlach schedule (see page 20 of the instruchons) o

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008?

Did the foundaton comply wnth the public |nspechon requnrements for |ts annual retums and exempton application?

Website address » N/A o . .
The books arein careof » JP MORGAN SERVICES, INC.

Locatedat » PO BOX 6089, NEWARK, DE
Section 4947(a)(1) nonexempl chantable trusts filng Form 990-PF in heu of Form 1041—Ched< here . .
and enter the amount of tax-exempt interest received or accrued dunng the year 5 > | 15 L

1 X

12 X

131X

' Telephohené. > 30'2_-_63'4_-2:931__'

zIP+a > 19714-6089

» [J

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

-

File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies.
Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? Lo D Yes @ No
(2) Bomrow money from, iend money to, or otherwise extend credit to (or accept it from) a

disquahfied person? . Lo Yes No
(3) Fumish goods, services, or facilities to (or accept them fnom) a dlsquahﬁed person? . L. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L. . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . e D Yes E] No
{6) Agree to pay money or property to a govemnment ofﬁaat" (Exceptlon Check "No*® |f

the foundation agreed to make a grant to or to employ the official for a penod after

termination of govemmment service, if terminating within 90 days ) R . . I:I Yes @ No
If any answer is "Yes” to 1a(1){6), did any of the acts fail to qualify under the exceptlons descnbed in Regutahons
section 53 4941(d)-3 or in a current nobce regarding disaster assistance (see page 20 of the instructons)? .
Organizatons relying on a current notice regarding disaster assistance check here .. > D
Did the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20087 i L i N/ A
Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()X3) or 4942()}5)):
At the end of tax year 2008, did the foundation have any undistnbuted income (lines 6d and
6e, Part XllI) for tax year(s) beginning before 20087 = . .. e . D Yes @ No
If"Yes,"hsttheyears » 20  , 20 . 20 . 20
Are there any years listed in 2a for which the foundat.lon is not applymg the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted imcome? (If applying section 4942(a)2)
to all years histed, answer "No" and attach statement—see page 20 of the instructons.) .~ N/A
if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 .2 , 20 . 20
Did the foundation hold more than a 2% dlrect or indirect interest in any business
enterprise at any tme during the year? =~ D Yes @ No
If "Yes,” did it have excess business hotdtngs in 2008 asa mult of (1) any purchase by the foundahon or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under sechon 4343(c)7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2008 ) _ . _N/A
Did the foundation invest during the year any amount n a manner that would jeopardlze |ts chantable purpos&c"
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

Yes | No

1b X

1ic

2b

3b

4a X

4b X

DAA

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008?

Form 990-PF (2008)
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Y Form 990-PF (2008) THE KETTERING FUND 31-6027115 Page 6
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to:
(1) Canry on propaganda, or otherwise attempt to influence legistation (secbon 4945¢e))? =~ D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registraton dnve? L B Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes’? Yes No
(4) Prowide a grant to an orgamization other than a chantable, etc., orgamzation descnbed n
section 509(a}{1). (2), or (3), or secton 4940(d)(2)? (see page 22 of the instructions) D Yes @ No
(5) Provide for any purpose other than religious, chantable, saientfic, iterary, or
educational purposes, or for the preventon of cruelty to children or animals? =~ D Yes @ No
b f any answer s "Yes" to 5a(1){5), did any of the transactions fall to qualify under the exceptions descnbed n
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N / A | sb
Organizatons relying on a current notice regarding disaster assistance check here < D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the gram? N/A D Yes D No
If "Yes,” attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, dunng the year, pay premlums dlrectly or mdnrectly on a personal beneﬁt contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IZ' No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transacton? . . ..N / Al
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
mpensabon d
(a) Name and address (?w% ? uieéwe{m &:)no?patd, enter (pl%am é&’;oﬁn J:zgr
) posibon <) mr_ng@ allowances
JPMORGAN CHASE BANK, NA NEW YORK TRUSTEE
345 PARK AVE NY 10154 10 167,972 0 - 0
2 Compensation of five highest-paid employeas (other than those included on line 1—see page 23 of the instructions).
if none, enter "NONE.”
{a) Name and address of each employee paxd more than $50,000 (b)h::ﬁ:' ‘2’ &m {c) Compensabon (tgnp%yn;mlb zsgt):osr,:ge:ths:r
devoted to posibon pians and deferrod allowances
compensaton
NONE | | L i eeee ae e e eieee e e e
Total number of other employees paid over $50,000 . » ] 0
Form 990-PF (2008)

DAA
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 Form 990-PF (2008) THE KETTERING FUND 31-6027115

Page 7

Part Vil
and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

. ELLWOOD ASSOCIATES ) . CHI_CAGO .

33 WEST MONROE STREET, SUITE 1850 IL 60603 INVESTMENT MGT 64,537
I
i
I

Total number of others receiving over $50,000 for professional services P—[ 0

Part D(-A Summary of Direct Charitable Activities

List the foundavon's four largest direct chantabie activites dunng the tax year Include relevant statstcal informaton such as the number

of organizations and other beneficianes served, conferences convened, research papers produced, etc. Expenses
. 1+ N/A
i 2 s s

3

4

Part D(-B Summary of Program-Related Investments (see page 23 of the instructions)
) Descnbe the two largest program-related o its made by the foundabon dunng the tax year on hnes 1 and 2 Amount
: 1 N/A

2 e s & sesse s s s = s« s  ee &« ¥ » sssesmers » s =ms  eEsemssces  srevenms

All other program-elated investments See page 24 of the instructions.

3 ..............................

Total. Add lines 1 through 3 »
Form 990-PF (2008)

DAA
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* Form 930-PF (2008) THE KETTERING FUND 31-6027115 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of secunties o B ) L o 1a 56,451,815
b Average of monthly cash balances =~~~ L . ib 4,813,755
¢ Fair market value of all other assets (see page 24 of the mslruct]ons) L . L. 1c 0
d Total (add hnes 1a, b, and c) L o R 61,265,570
o Reduction claimed for blockage or other factors reported on hnes 1a and
1c (atlach detailed explanation) o o o L1e | 0
2 Acqusition indebtedness applicable to line 1 assets . o o 2 0
3 Subtractlne2fomimerd L 3 61,265,570
4 Cash deemed held for chantable actlvmes Enter 14 % of line 3 (for greater amoum see page 25
of the instructons) B ) 4 918,984
§  Net value of noncharitable-use assets. Subtract Iine 4 from line 3. Enter here and on Part V line 4 o 5 60,346,586
6 Minimum investment return. Enter 5% of line 5 6 3,017,329
Part X  Distributable Amount (see page 25 of the mstmctnons) (Sedlon 49420)(3) and (,)(5) private operating
foundations and certain foreign organizations check here P and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . . o . . 1 3,017,329
2a Taxon investment ncome for 2008 from Part VI, ine 5 o 2a 9,211
b Income tax for 2008. (This does not include the tax from PartVL) 2b
¢ Addlnes 2a and 2b o L 2c 9,211
3 Distnbutable amount before adjustmems Subtract hne 2c from hine 1 i . . 3 3,008,118
4 Recoveries of amounts treated as qualifying distnbutions . L. . 4
5 Addhnes 3and 4 5 3,008,118
6 Deduction from distnbutable amount (see page 25 of the instructions) . 6
7  Distributable amount as adjusted. Subtract line 6 from ine 5 Enter here and on Part XlI,
Iine 1 . .. ) L 7 3,008,118

Part XH Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplhsh chantable, etc., purposes:

a Expenses, contnbutions, gifts, etc.—total from Part !, column (d), line 26 . o 1a 5,716,323
b Program-related investments—total from PartIX-B o 1b
2  Amounts paid to acquire assets used (or held for use) dlrectly n canymg out chantable etc,
purposes . e e e e 2
3  Amounts set asnde for speuﬁc chantable pro;ects that sabsfy the
a Suiabiity test (pnor IRS approval requred) oL . L. 3a
b Cash distribubon test (attach the required schedule) o . 3b
4  Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4 . R 5,716,323
5§ Foundations that qualify under section 4940{e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see page 26 of the instrucbons) 5 9,211
6 Adjusted qualifying distributions. Subtract line 5 from ne 4 6 5,707,112

Note. The amount on hine 6 will be used i Part V, column (b), in subsequent years when wlculabng whether the foundabon
qualfies for the secton 4940{e) reduction of tax in those years.

Form 990-PF (2008)

DAA
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* Form 990-PF (2008) THE KETTERING FUND

31-6027115

Page 9

Part Xt

Undistributed Income (see page 26 of the instructions)

1 Distnbutable amount for 2008 from Part XI,
ne?7
2  Undistnbuted mcome f any as of the end of 2007
a Enter amount for 2007 only

Total for pnor years: 20 .20 . .. 20 )

-2

(a)
Corpus

(b)
Years pnor to 2007

(<)
2007

(d)
2008

3,008,118

3  Excess distnbutions camryover, if any, to 2008:
From 2003

252,000

From 2004

982,885

From 2005

3,063,062

3,782,322

From 2006 _
From 2007

3,879,660

-0 Qa0 oo

Total of ines 3a through e i

4  Qualfying distnbutions for 2008 from Part Xll

hned: P $ 5,716,323

a Applied to 2007, but not more than line 2a

b Applied to undistnbuted income of prior years (Electnon
required—see page 26 of the instructions)

¢ Treated as distnbutions out of corpus (Electon
required—see page 26 of the instructions)

d Applied to 2008 distnbutable amount

e Remaining amount distnbuted out of oorpus

5 Excess distnbutions camryover apphed to 2008
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6  Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4¢, and 4e Subtractline 5

b Pnor years’ undistnbuted income. Subtract
ine 4b from Iine 2b L

¢ Enter the amount of prior years'’ undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed

d Subtract hne 6¢ from hine 6b. Taxable
amount—see page 27 of the instructions

e Undistnbuted income for 2007. Subtract line
43 from line 2a. Taxable amount—see page
27 of the instrucbons |

f Undistributed income for 2008. Subtract hnes
4d and 5 from hne 1. This amount must be
distnbuted n 2009 |

7  Amounts treated as dlstnbut:ons out of corpus
to satisfy requirements imposed by section
170(b) 1 XF) or 4942(g)3) (see page 27 of the
instructions)

8 Excess distnbutions mrryover from 2003 nol
apphed on hne 5 or ine 7 (see page 27 of the
instructions) .

9  Excess distributions canyover to 2009
Subtract ines 7 and 8 from ne 6a

10  Analysis of line 9°
Excess from 2004

11,959,929

5,716,323

3,008,118

3,008,118

14,668,134

14,668,134

Excess from 2005

1,289,829

Excess from 2006

3,782,322

Excess from 2007 ‘

3,879,660

®© a0 oW

Excess from 2008

5,716,323

DAA

Form 990-PF (2008)




P91467004 05/17/2010 6 03 PM Pg 15
Form 950.PF (2008) THE KETTERING FUND 31-6027115

Page 10

» _Part XivV

ia

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruhng is effective for 2008, enter the date of the rulng _ . >

Check box to indicate whether the foundation is a private operating foundation descnbed in section ﬂ 4942())(3) or n 4942(1(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

{e) Total

income from Part | or the mmimum _{a) 2008 {b) 2007 {c) 2006 (d) 2005

investment retumn from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part XII,
line 4 for each year hsted

Amounts included in hine 2¢ not used duecﬁy
for active conduct of exempt actvibes

Qualifying distnbutions made directly
for active conduct of exempt activibes
Subtract ine 2d from hne 2¢

Complete 3a, b, or ¢ for the
altemative test relied upon-
"Assets” altemative test—enter:
(1) Value of all assets

{2) Value of assets quahfylng.under
sechon 4942(}3XBX1)

"Endowment” altemative test—enter 2/3 of
mmimum investment retumn shown in Part
X, ling 6 for each year hsted

"Support” altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)). or royalties)

{2) Support from general public
and 5 or more exempt
orgamzations as provided in
section 4842()(3XBYm) _

{3) Largest amount of support from
an exempt organizaton =

{4) Gross investment income

Part XV

at any time during the year—see page 27 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundaton who own 10% or more of the stock of a corporation (or an equally large porton of the
ownership of a partnership or other entty) of which the foundation has a 10% or greater interest.
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsohiaited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other condibons, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applicatons should be addressed:
JUDITH THOMPSON, EXECUTIVE DIRECTOR 937-228-1021
1480 KETTERING TOWER, DAYTON, OH 45423

The form in which applications should be submitted and information and matenals they should include
SEE STATEMENT 10

Any submission deadlines.
MARCH 15 AND SEPTEMBER 15 OF EACH YEAR

Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors-

FUNDS MUST BE USED IN THE STATE OF OHIO

DAA

Form 990-PF (2008)




P9146700‘4 05/1772010 6 03 PM Pg 16

vForm 990-PF (2008) THE KETTERING FUND 31-6027115 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient o oy e fmonam ool Purpose of grant or P
any foundation manager recipient contnbution
Name and address (home or business) or substanbal contnbutor
a Pad during the year
SEE ATTACHED NONE PUBLIC
GENERAL 5,580,750
|
To!a_l_ ’ 3a 51 580:750
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2008)
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* Form 990-PF (2008) THE KETTERING FUND 31-6027115 Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by secton 512, 513, or 514 (e)
Related or exempt

a {b) {c) (d) functon income

Business code Amount Exx;zon Amount (See page 28 of

1 Program service revenue’ the instructions )
a
b
c
d
e
f

g Fees and contracts from govemment agencies

Membership dues and assessments

Interest on savings and temporary cash mvesiments i

Dmdends and interest from secunttes .~ . 14 1,171,125

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property L

Net rental Income or (loss) from personal property

Other investment income . .

Gain or (loss) from sales of assets other than inventory . 18 -3,016,063

Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory

; 11 Other revenue: a

n & WwN

O W ~NO?

' b MIAMI VALLEY VENTURE- INCOME 14 -11,810
¢ LAZARD LTD - INCOME 14 529
d PORTFOLIO ADVISORS SECONDARY 14 -1,683
¢ PEDERAL EXCISE TAX REFUND 14 241,738
12 Subtotal. Add columns (b). (d). and (&) . 0 -1,616,164 0
13 Total. Add hne 12, columns (b). (d),and (€) = o T & -1,616,164

(See worksheet in ine 13 instructions on page 28 to venfy calculabons.)
, Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
: Explain below how each actiwity for whnch income 1s reported in column (e) of Part XVI-A contnbuted importantly to
the accomphishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See
page 28 of the instructons ) |
N/A |

Line No.
v

DAA Form 990-PF (2008)
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+ Form 990-PF (2008) THE KETTERING FUND 31-6027115 Page 13
Part XViI  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

in section 501(c) of the Code (other than section 501(cX3) organizatons) or in section 527, relating to pohtical
organizations?

a Transfers from the reporing foundation to a nonchantable exempt organization of
(#4) Cash 1a(1 X
(2) Other assets . 1a(2) X

b Other transactions*
(1) Sales of assets to a nonchantable exempt organizaton 1b(1 X
(2) Purchases of assets from a nonchantable exempt orgamzahon 1b{2) X
(3) Rental of faciities, equipment. or other assets _ 1b(3) X
(4) Rembursement amangements b{4 X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundralsmg sollcnlabons . 1b(6) X

¢ Shanng of faciites, equipment, mailing lists, other assets, or pad employees . . 1c X

d [If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or senices given by the reporting organization. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the qoods, other assets, or senices received.

{a) Lineno {b} Amount involved {c} Name of nonchantable exempt crganzabon {d) Descnption of transfers, transactons, and shannqg arangements

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organmzatons
descnbed 1in secton 501(c) of the Code (other than section 501(c)3)) or in section 5277
b _If *Yes," complete the following schedule.

3 ves & no

{a) Name of organzaton {b) Type of orgamzation

{c)} Descnpton of relavonship

N/A

behel, it g . cgyect, and complate Declarapipn of preparer {other than taxpayer or fiducia

Under penal‘bes of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
) 13/based on all information of whnclhﬁeparer has any knowledge

' Tile

[
g Date Preparer's dentfying
e @ o Check if number (ses Signature on
Bl . sE Preparers self-employed » [ ]| page 3001 the mstructons)
i Ea?, sighature %—W %//0 P00417357
23 | s name (ofoust = J. P& MORG sERvViICEs 1INC.
self-employed), address, P. O. BOX 6089 END 22-2189421
and ZIP code NEWARK, DE 19714-6089 Proneno 302-634-3824

DAA

Form 990-PF (2008)
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31-6027115 Federal Statements Page 2
FYE: 6/30/2009
Statement 4 - Form 990-PF, Part I}, Line 10b - Corporate Stock Investments
Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE ATTACHED SCHEDULE P91467004
$ 13,604,833 $ 9,783,842 COST $ 7,820,122
SEE ATTACHED SCHEDULE P91467400
14,856,780 COST
SEE ATTACHED SCHEDULE P91467608
5,196,280 CosT
TOTAL $ 33,657,893 $ 9,783,842 $ 7,820,122
Statement 5 - Form 990-PF, Part ll, Line 10c - Corporate Bond Investments
Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE ATTACHED SCHEDULE
$ 18,633,077 $ 18,690,170 COST $ 18,983,940
TOTAL $ 18,633,077 $ 18,690,170 $ 18,983,940
Statement 6 - Form 990-PF, Part i, Line 13 - Other Investments
Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
HEDGE FUNDS AND OTHER ASSETS
$ 13,500,000 $ 36,123,456 COST $ 30,503,075
TOTAL $ 13,500,000 $ 36,123,456 $ 30,503,075
Statement 7 - Form 990-PF, Part li, Line 15 - Other Assets
Beginning End of Fair Market
Description of Year Year Value
MIAMI VALLEY VENTURE FD LP $ 792,535 $ $
CD & R - FUND 8, LLC 15,402 11,250
TOTAL $ 792,535 $ 15,402 $ 11,250

Statement 8 - Form 990-PF, Partlll, Line 3 - Other Increases

Description Amount
ADJUSTMENT TO BEGINNING BASIS & ADJ. TO BALANCE S 2,638
CAPITAL CHG ADJ FOR PDL AND FACET BIOFARM 6,245
TOTAL $ 8,883
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© 31-6027115 Federal Statements

FYE: 6/30/2009

Page 3

Statement 9 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
FISCAL TO CAL. YEAR 1099 DIF FROM 1099-CLASS ACT $ 2,214
TOTAL $ 2,214
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31-6027115 Federal Statements Page 4

FYE: 6/30/2009

Statement 10 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

A LETTER IS REQUIRED THAT SHOULD STATE THE AMOUNT BEING
REQUESTED, THE REASON FOR THE REQUEST, IF KETTERING HAS
SUPPORTED THE ORGANIZATION BEFORE, AND THE NAME OF OTHER
FUNDS THAT MAY BE PROVIDING SUPPORT.

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description
MARCH 15 AND SEPTEMBER 15 OF EACH YEAR

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description
FUNDS MUST BE USED IN THE STATE OF OHIO

10
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* 31-6027115 Federal Statements Page 1
FYE: 6/30/2009

ACCOUNTS RECEIVABLE

Description Amount
EXPENSES TO BE REIMBURSED S 4,501
2008 ACCRUED INT C/O TO 2009 48,436

TOTAL $ 52,937




THE KETTERING FUND
EIN: 31-6027115
Tax Year Ending: 06/31/2009

Election under IRC Reg. 53.4942-(a)-3(d)(2)

The KETTERING FUND hereby elects to treat the current year’s
qualifying distributions in excess of the immediately preceding

year’s undistributed income as made out of Corpus. Elected
amount is $5,580,750.00.

Signed:%m.%f/équ )20 o
1ce Presiden
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