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SCANNED MaY 12 2010

Fom 9'90 *

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Intemnal Revenue Code (except black lung

OMB No 1545-0047

2008

benefit trust or private foundation) =
Department of the Treasury X Openta Public
Intemal Revenue Service P The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A For the 2008 calendar year, or tax year beginning JUL 1, 2008 andending JUN 30, 2009
B Checkif Please C Name of organization D Employer identification number
appleadle | ceirs DELAWARE VALLEY REGIONAL ECONOMIC
(X 5ares® | oo DEVELOPMENT FUND
Somee | tee Doing Business As 23-2801099
';3':3"#1 See Number and street (or P O box if mail 1s not delivered to street address) [ Room/suite | E Telephone number
Termin- [SP°**<11500 JFK BLVD 200 215-854-4087
Amended| tons | ity or town, state or country, and ZIP + 4 G Gross raceipts § 2,214,673,
[ Jheplca PHILADELPHIA, PA 1910Rs-1403 H(a) Is this a group retum
Pending | ¢ Name and address of principal officer: LAURI KAVULICH for affiliates? [ ves No
2 PENN CENTER PLAZA, 1500 JFK BLVD SUITE 200|H@) Are all affiliates included? [ Yes [ INo
I Tax-exempt status: 501(c) ( 4 )< (insert no. D 4947(a)(1) or D 527 If "No," attach a list. (see instructions)
J Website: » WWW.DVREDF . ORG H(c) Group exemption number P

[ L Year of formation 199 4] M State of legal domicile PA

K Type of organization Corporation [ | Trust [ ] Association [ | Other
[Part1] Summary
o | 1 Bnefly describe the organization’s mission or most significant activittes: TO PROMOTE ECONOMIC DEVELOPMENT
g WHICH WILL HAVE A JOB IMPACT, TO SUPPORT AND PROMOTE TOURISM.
§ 2 Checkthisbox P |:] if the organization discontinued its operations or disposed of more than 25% of its assets.
3| 3 Number of voting members of the governing body (Part VI, line 1a) . 3 4
g 4 Number of Independent voting members of the governing body (Part VI, ine 1b) 4 4
$1 5 Total number of employees (Part V, line 2a) 5 0
’; 6 Total number of volunteers (estimate If necessary) [:] 0
E 7a Total gross unrelated business revenue TMW r{C) 7a 0.
b _Net unrelated business taxable income ftom FOR& J,En D 7b 0.
o 8 Prior Year Current Year
) 8 Contrbutions and grants (Part VI, line 1 g APR 2 3 2010 of. 1,856,507. 1,860,273.
S 9 Program service revenue (Part VllI, line 2 ]I' T g:)
é 10 Investment income (Part Vlil, column (A}, Ilne = 558,124. 354,400.
11 Other revenue (Part VIII, column (A), lineq 5, 6@@@“@ [1}9.)1]-
12 Total revenue - add lines 8 through 11 (must equal Part Vill, column (A), line 12) 2,414,631. 2,214,673.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 250,000. 585, 350.
14 Benefits paid to or for members (Part IX, column (A), line 4)
9 15 Salanes, other compensation, employee benefits (Part IX, column (A), ines 5-10)
g 16a Professional fundraising fees (Part IX, column (A), line 11e)
g b Total fundraising expenses (Part X, column (D), ine 25) P
W1 47 Other expenses (Part X, column (A), lines 11a-11d, 11f-24f) 675,578. 237,533.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 925,578. 822,883.
19 Revenue less expenses. Subtract line 18 from line 12 1,489,053. 1,391,790.
58 Beginning of Year End of Year
25[20 Total assets (Part X, line 16) 14,794,849.] 15,995,644.
<3| 21 Total liabilities (Part X, line 26) 6,562. 15,567.
23| 22 Net assets or fund balances. Subtract line 21 from line 20 14,788,287.] 15,980,077.
[Part {f | Signature Blggk
Under penalties of ury/ | declare that | h; amined this retumn, including accompanying schedules and statements, and to the best of my knowledge and bellef, it Is true, commect,
and complete Decjdratigh of preparer (o as all information of which preparer has any knowledge
s |}, 4=(2=10
Here Signal(yé of afficer 4 Date
LAURTI KAVULICH, PRESIDENT
Type or print name ang titie
Preparer’s /{‘w Da‘t’ef/ / Che_ck it Ps pr's |ggn'11tslfylng number
:rat::arer’s sign.ature } % A/ L/4 v/ e ggfployed > [ ] ( Jb2 )'” f 7 3/
Use Only 5;';“;.;“”"" for AMPER, POLITZINER & MATTIA, LLP END 26 2842766
:Z'é‘;"s‘":!?;"" 101 WEST AVENUE, P.O. BOX 458
ZP+4 JENKINTOWN, PA 19046-0458 Phoneno » (215) 881-8800,
May the IRS discuss this retumn with the preparer shown above? (see Instructions) . Yes [ INo
LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2008)

832001 12-18-08

g
0




DELAWARE VALLEY REGIONAL ECONOMIC

Form 990 (2008) DEVELOPMENT FUND 23-2801099 Ppage2

{ Part B | Statement of Program Service Accomplishments (see instructions)

1

Bnefly describe the organization’s mission:

TO SERVE SOUTHEASTERN PENNSYLVANIA BY PROMOTING ECONOMIC DEVELOPMENT

WITH JOB IMPACT; ASSISTING AREA ENTITIES TO SECURE THE NECESSARY

CAPITAL TO GROW AND PROSPER; AND SUPPORTING AND PROMOTING TOURISM.

2 Did the organization undertake any significant program services during the year which were not listed on
the pnor Form 990 or 990-EZ2? .o .. DYes No
If “Yes", descnbe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes In how it conducts, any program services? . . . DYes No
If *Yes", describe these changes on Schedule O.
4 Descnbe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.
4a (Code: ) (Expenses $ 761,907. including grants of $ 585,350. )(Revenue $ )
DVREDF PROVIDES GRANTS AND LOANS TO SUPPORT ECONOMIC GROWTH THRU
PROJECTS AND TOURISM BY SUPPORTING ORGANIZATIONS AND ENTITIES IN
SOUTHEASTERN PENNSYLVANIA WHICH CREATE JOB IMPACT.
4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )
4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )
4d Other program services. (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )
4e__Total program service expenses | & 761 7 907. (Must equal Part I1X, Line 25, column (B).)
Form 990 (2008)
1608
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DELAWARE VALLEY REGIONAL ECONOMIC
Form 990 (2008) DEVELOPMENT FUND 23-2801099 Page3
| Part IV} Checklist of Required Schedules

Yes | No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If “Yes," complete Schedule A ... 1 X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
3 Did the organization engage In direct or Indirect political campaign activities on behalf of or In opposition to candidates for
public office? If "Yes,"” complete Schedule C, Part | . | 3 X
4 Section 501(c){3) organizations. Did the organization engage In Iobbylng actlvmes? If "Yes complete Schedule C, Part ] 4
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If "Yes," complete Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any accounts where donors have the nght to provide advice
on the distnbution or investment of amounts In such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization recelve or hold a conservation easement, including easements to preserve open space,
the environment, histonc land areas, or histonc structures? /f "Yes," complete Schedule D, Part I . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes, " complete
Schedule D, Part Il . 8 X
9 Did the organization report an amount In Part X, Ilne 21 serve as a custodlan for amounts not llsted In Part X or prowde
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization hold assets In term, permanent, or quasirendowments? /f "Yes," complete Schedule D, Part V X 10 X
11 Did the organization report an amount In Part X, lines 10, 12, 13, 15, or 257
If "Yes," complete Schedule D, Parts VI, VI, Vill, IX, or X as applicable 11 | X
12 Did the organization receive an audited financial statement for the year for which it is completlng this retum that was
prepared in accordance with GAAP? If "Yes," complete Schedule D, Parts XI, Xll, and Xlll . . 12| X
13 Is the organization a school as described In section 170(b)(1)(A)(i)? /f "Yes," complete Schedule E . 13 X
14a Did the organization maintain an office, employees, or agents outside of the US.? . . 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the U.S.? If "Yes," complete Schedule F, Part | . 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization or entity,
located outside the United States? If "Yes," complete Schedule F, Part Il 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assstance to Individuals
located outside the United States? If "Yes," complete Schedule F, Part lll 16 X
17  Did the organization report more than $15,000 on Part IX, column (A), ine 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total on Part Vill, ines 1c and 8a? If "Yes," complete Schedule G, Part Il 18 X
19 Did the organization report more than $15,000 on Part VIII, ine 9a? If "Yes," complete Schedule G, Part lil . 19 X
20 Did the organization operate one or more hospitals? /f "Yes," complete Schedule H . . 20 X
21 Did the organization report more than $5,000 on Part IX, column (A), ine 17 If "Yes," complete Schedulel Parts | and II 21 | X
22 Did the organization report more than $5,000 on Part IX, column (A), line 2? If "Yes," complete Schedule |, Parts | and Il 22 X
23 Did the organization answer *Yes® to Part VI, Section A, questions 3, 4, or 57 If “Yes," complete Schedule J R 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 /f "Yes, " answer questions 24b-24d and complete Schedule K.
If *“No", go to question 25 e 24a X
b Did the organization Invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? i 24¢
d Did the organization act as an "on behalf of' Issuer for bonds outstandlng at any time durnng the year’? . 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage In an excess benefit transaction with a
disqualified person dunng the year? If "Yes," complete Schedule L, Part | 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a dlsquallﬁed person from a
pnor year? If "Yes," complete Schedule L, Part! ... . ... ... 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee. hlghly compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part Il L. 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantial
contnbutor, or to a person related to such an individual? If "Yes, " complete Schedule L, Part ll] . . 27 X
Form 990 (2008)
Bie0s
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DELAWARE VALLEY REGIONAL ECONOMIC
Forwn 990 (2008) DEVELOPMENT FUND 23-2801099 Ppage 4
[Part IV Checklist of Required Schedules (continued)

Yes | No
28 Dunng the tax year, did any person who Is a current or former officer, director, trustee, or key employee:
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee), or an
indirect business relationship through ownership of more than 35% In another entity (individually or collectively with other
person(s) listed In Part VI, Section A)? If *Yes," complete Schedule L, Part IV . 28a X
b Have a family member who had a direct or Indirect business relationship with the organization?
If "Yes," complete Schedule L, Part IV . 28b X
¢ Serve as an officer, director, trustee, key employee, partner or member of an entity (or a shareholder of a professmnal
corporation) doing business with the organization? /f "Yes," complete Schedule L, Part IV . .. .. {28¢c X
29 Did the organization receive more than $25,000 in non-cash contnibutions? If "Yes," complete Schedule M . . . 29 X
30 Did the organization receive contnibutions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M . . . o ] o 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operatlons?
If "Yes," complete Schedule N, Part| . 3 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? lf "Yes, complete
Schedule N, Part Il . 32 X
33 Did the organization own 100% of an entrty dlsregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? /f "Yes," complete Schedule R, Part | . e 3 X
Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts Il, lll, IV, and V, line 1 . X
35 Is any related organization a controlled entity within the meaning of sectlon 512(b)(1 3)7
If "Yes," complete Schedule R, Part V, line 2 L. 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If "Yes," complete Schedule R, Part V, line 2 . . .. |36 X
37 Did the organization conduct more than 5% of its activities through an entlty that Is not a related organization
and that Is treated as a partnership for federal Income tax purposes? If "Yes, " complete Schedule R, Part VI . . . . | 37 X
Form 990 (2008)
24508
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DELAWARE VALLEY REGIONAL ECONOMIC
Form 990 (2008) DEVELOPMENT FUND 23-2801099 page5
{PartV} Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Retumns. Enter -0- if not applicable . B . 1a 6
b Enter the number of Forms W-2G Included In line 1a. Enter -0- if not appllcable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? .. L l1we | X
2a Enter the number of employees reported on Form W-3, Transmmal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this retum B 2a 0
b If at least one Is reported on line 2a, did the organization file all required federal employment tax retums? 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this retum. (see Instructions)
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year covered by this return? 3a X
b If "Yes," has it filed a Form 990-T for this year? /f "No," provide an explanation in Schedule O 3b
4a At any time dunng the calendar year, did the organization have an Interest In, or a signature or other authonty over, a
financial account In a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: >
See the Instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or Is a party to a prohibited tax shelter transaction? 5b X
c If "Yes,” to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? . 5c
6a Did the organization solicit any contnbutlons that were not tax deductlble? 6a X
b If "Yes," did the organization include with every solicttation an express statement that such contributions or gifts
were not tax deductible? . R . 6b
7 Organizations that may receive deductlble contributions under section 170(c)
a Did the organization provide goods or services in exchange for any quid pro quo contrnbution of more than $757 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 . 7c X
d If "Yes,” Indicate the number of Forms 8282 filed during the year I 7d I
e Did the organization, duning the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? . 7e X
f Did the organization, dunng the year, pay premiums, directly or lndlrectly ona personal benefit contract? . L. 7f X
g For all contnbutions of qualified intellectual property, did the organizatton file Form 8899 as required? 79 X
h For contnbutions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as requlred? 7h X
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring organization, have
excess business holdings at any time during the year? . Lo 8
9 Section 501(c)(3) and other sponsoring organizations maintaining donor adwsed funds.
a Did the organization make any taxable distributions under section 49667 . 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter: N/A
a Initiation fees and capital contnbutions included on Part Vill, ine 12 . 10a
b Gross recelpts, included on Form 990, Part VI, line 12, for public use of club facﬂmes X 10b
11 Section 501(c)(12) organizations. Enter: N/A
a Gross Income from members or shareholders i 11a
b Gross Income from other sources (Do not net amounts due or palid to other sources against
amounts due or received from them.) . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatlon filng Form 990 in lieu of Form 10417 12a
b _if "Yes," enter the amount of tax-exempt interest received or accrued dunng the year N/A 12b
Form 990 (2008)
Bies
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DELAWARE VALLEY REGIONAL ECONOMIC
Form 990 (2008) DEVELOPMENT FUND 23-2801099 page6
I Part VP] Goveimance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Internal Revenue Code.)

Section A. Governing Body and Management

Yes | No

For each "Yes" response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, describe the circumstances,
processes, or changes in Schedule O. See Instructions.
1a Enter the number of voting members of the goveming body R . R . 1a 4
b Enter the number of voting members that are iIndependent 1b 4
2 Did any officer, director, trustee, or key employee have a family relattonship or a busmess relaﬂonshlp with any other
officer, director, trustee, or key employee? L. 2

3 Did the organization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its organizational documents since the pnor Form 990 was filed?

Did the organization become aware durnng the year of a matenat diversion of the organization’s assets?

(4}

@ |0 & (W
e Ead Ead Ea T T

| 6 Does the organization have members or stockholders?

7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
goveming body? . 7a | X

<

b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b

8 Did the organization contemporaneously document the meetings held or wntten actions undertaken dunng the year
by the foliowing:
a Thegoverning body? . . . g8a | X

b Each committee with authonty to act on behalf of the governing body? . B 8b | X

9a Does the organization have local chapters, branches, or affiliates? 9a X

b If "Yes," does the organization have written policies and procedures governing the activities of such chapters, affillates,
and branches to ensure their operations are consistent with those of the organization? 9b

10 Was a copy of the Form 990 provided to the organization’s govemning body before it was filed? All organizations must
| descnbe In Schedule O the process, If any, the organization uses to review the Form 990 10 | X

; 11 Is there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
‘ organization’s mailing address? /f "Yes," provide the names and addresses in Schedule O 11 X
1 Section B. Policies

5
@
z
-]

12a Does the organization have a wnitten conflict of interest policy? /f "No," go to line 13 . 12a

b Are officers, directors or trustees, and key employees required to disclose annually interests that could give nse
to conflicts? R .. 12b

¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes, " descnbe
in Schedule O how thisisdone . .. .. . R . 12¢

13 Does the organization have a wrtten whlstleblower pollcy? L. . 13

bl T o T o T -

14 Does the organization have a written document retention and destruction pollcy? L. 14
15 Did the process for determining compensation of the following persons include a review and approval by lndependent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision:
a The organization’s CEO, Executive Director, or top management official? . L N 15a X
b Other officers or key employees of the organization? . . i 15b X
Describe the process In Schedule O. (see Instructions)
16a Did the organization Invest In, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entrty during the year? . . .. |16a X
b If "Yes," has the organization adopted a wntten policy or procedure requinng the organization to evaluate ns pamclpatlon
In Joint venture arangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? L. . L. 16b
Section C. Disclosure
17 Ust the states with which a copy of this Form 990 Is required to be filed >PA
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these avallable. Check all that apply.
Own website Another’s website Upon request
19 Descnbe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P

DELAWARE VALLEY REGIONAL ECONOMIC DEVELOPMENT FUND - 215-854-4087
1500 JFK BOULEVARD, SUITE 200, PHILADELPHIA, PA 19102
32008 Form 990 (2008)
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DELAWARE VALLEY REGIONAIL ECONOMIC
Form 990 (2008) DEVELOPMENT FUND 23-2801099
{Part Vii| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Use Schedule J-2 if additional space Is needed.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,
and current key employees. Enter -0- In columns (D), (E), and (F) if no compensation was paid.

® |ist the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related

organizations.

® |ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

Check this box If the organization did not compensate any officer, director, trustee, or key employee.

Page 7

“ ) © ©) € ]
Name and Title Average Posttion Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week g - the organizations compensation
5 B g organization (W-2/1099-MISC) from the
§ g g g (W-2/1099-MISC) organization
3 g . .§ Sgl and related
i’ g_ g é g% g organizations
LAURI KAVULICH, ESQ.
PRESIDENT 10.00(X X 0. 0. 0.
ANTHONY DISANDRO
SECRETARY/TREASURER 1.00|X X 0. 0. 0.
ALFRED SANFORD
DIRECTOR 1.00]X 0. 0. 0.
ROSANNE PAUCIELLO
DIRECTOR 1.00]X 0. 0. 0.
Form 990 (2008)
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DELAWARE VALLEY REGIONAL ECONOMIC

Form 990 (2008) DEVELOPMENT FUND 23-2801099 Page8
[gart vﬁl Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) (©) (D) €) (2]
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per s from from related other
week g - the organtzations compensation
5 g 2 organization (W-2/1099-MISC) from the
E 2 g |2 (W-2/1099-MISC) organization
3 § § ggl and related
Iz g g g—a E organizations
£ |= 2 |6

1b_Total . .. > 0. 0. 0.
2 Total number of Individuals (including those in 1a) who received more than $100,000 in reportable
compensation from the organization . 0
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual L. 3 X
4  For any Iindividual listed on line 1a, 1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 /f "Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to
the organization? /f "Yes," complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. NONE
(8) (o))
Name and business address Descnption of services Compensation
2 Total number of independent contractors (including those in 1) who received more than $100,000 in compensation
from the organization B>
Form 990 (2008)
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DELAWARE VALLEY REGIONAL ECONOMIC
Form 990 (2008) DEVELOPMENT FUND 23-2801099 page9

{Part Vill | Statement of Revenue
) B) (©) ReD)
Total revenue Related or Unrelated excluded fom
exempt function business tax under
revenue revenue sections 512,
513, 0r 514
‘2‘3 1 a Federated campaigns 1a
gg b Membership dues . 1b
‘,,‘g ¢ Fundraising events . o 1c
£5|  d Related organizations 1d ’
4E e Govemment grants (contnbutlons) 1e
-,% g f All other contnbutions, gifts, grants, and
.-E% similar amounts not inctuded above 1] 1860273.
g'g 9 Noncash contributions included in lines 1a-1f $
OS|  h_Total Add lines 1a-1f ) » (1,860,273.
Business Code
_g 2a
€2 o
a f All other program service revenue
g_Total. Add lines 2a-2f . >
3 Investment income {including dividends, Interest, and
other similar amounts) . 354,400. 354,400.
4 Income from Investment of tax-exempt bond proceeds P
5 Royalties . >
(i) Real i) Personal
6 a Gross Rents
b Less: rental expenses .
¢ Rental Income or (loss)
d Net rental income or (loss) »
7 a Gross amount from sales of | (i) Securities _(i) Other
assets other than inventory
b Less: cost or other basis
and sales expenses
¢ Gain or (loss) .
d Netganor(loss) . >
o | 8 a Grossincome from fundraising events (not
g including $ of
n‘:’ contnbutions reported on line 1c). See
5 Part IV, line 18 a
g b Less: direct expenses b
¢ Net Income or (loss) from fundraising events .. »
9 a Gross Income from gaming activities. See
Part IV, ine 19 a
b Less: direct expenses b
¢ Net income or (loss) from gaming activities . >
10 a Gross sales of inventory, less returns
and allowances .. . . . a
b Less: cost of goods sold b
c¢_Net income or (loss) from sales of inventory . |
Miscellaneous Revenue Business Code
11a
b
c
d All other revenue
e Total. Add lines 11a-11d . . >
12 Total Revenus. Add iines 1h, 2g, 3, 4, 5,64, 7d, 8¢, 9c, 10c,and 11 __ P> |2,214,673. 0. 0.] 354,400.
020509 Form 990 (2008)
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Form 990 (2008)

DELAWARE VALLEY REGIONAIL ECONOMIC

DEVELOPMENT FUND

23-2801099 Page 10

[ Part IX] Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b, (A) ®) (C) )
7, b, 9b, and 10b of Part il Totalsxpenses | Progamsenvcs | Managémentana | Fundrasng
1 Grants and other assistance to governments and
organizations In the US See Part IV, line 21 585, 350. 585, 350.
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22 .
3 Grants and other assistance to governments,
organizations, and Individuals outside the U.S.
See Part IV, lines 15and 16 | _ .
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees .
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons descnbed in section 4958(c){3)(B)
7 Other salanes and wages
8 Pension plan contnbutions (include section 401(k)
and section 403(b) employer contnbutions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees):

a Management 37,501. 15,000. 22,501.

b Legal 57,732. 43,299. 14,433.

¢ Accounting .

d Lobbying

e Professional fundraising services. See Part IV, ine 17

f Investment management fees . . .

g Other 31,292. 15,646. 15,646.
12 Advertising and promotion 13,351. 10,013. 3,338.
13  Office expenses 171. 171.
14 Information technology
15 Royalties .

16 Occupancy 3,015. 3,015.
17  Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affillates .
22 Depreciation, depletion, and amomzatlon 33,452. 33,452.
23 Insurance 3,959. 2,969. 990.
24  (Otherexpenses Itemize expenses not covered
above (Expenses grouped together and labeled
miscellaneous may not exceed 5% of total
expensas shown on line 25 below )

a BAD DEBTS FOR LOANS REL 56,178. 56,178.

p MISCELLANEOUS 882. 882.

c

d

e

f All other expenses
25 Total functional expenses. Add lines 1 through 24f 822,883. 761,907. 60,976. 0.
26  Joint Costs. Check here > [__] if following

SOP 98-2 Complete this line only f the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation
832010 12-18-08 Form 990 (2008)
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DELAWARE VALLEY REGIONAL ECONOMIC

Form 990 (2008) DEVELOPMENT FUND 23-2801099 page 11
| Part X* | Balarice Sheet
(B)
Beginning of year End of year
1 Cash - non-interest-beanng 19,952.| 1 19,619.
2  Savings and temporary cash lnvestments 13,020,365.] 2 14,415,285.
3 Pledges and grants receivable, net 3
4 Accounts recelvable, net 4
5 Receivables from cuirent and former officers, dlrectors trustees, key
employees, or other related parties. Complete Part Il of Schedule L 5
6 Recelvables from other disqualified persons (as defined under section
4958(f)(1)) and persons descnbed In section 4958(c)(3)(B). Complete
Part Il of Schedule L 6
2 | 7 Notes and loans receivable, net 1,377,643.] 7 1,328,7009.
§ 8 Inventones for sale or use 8
< | 9 Prepad expenses and deferred charges . ) 7,146. ¢ 3,798.
10a Land, bulldings, and equipment: cost basis 10a 277,553.
b Less: accumulated depreciation. Complete
Part VI of Schedule D . 10b 69,667. 239,914.] 10¢c 207,886.
11 Investments - publicly traded secuntles 11
12 Investments - other securnties. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, I|ne11 129,829.| 15 20,347.
16 Total assets. Add lines 1 through 15 (must equal line 34) 14,794,849.| 16 15,995,644.
17  Accounts payable and accrued expenses 6,562. 17 15,567.
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabilities . 20
4 21 Escrow account hability. Complete Part I\ of Schedule D 21
_‘; 22 Payables to current and former officers, directors, trustees, key employees,
_‘§ highest compensated employees, and disqualified persons. Complete Part ||
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable 24
25 Other habilities. Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 6,562.] 26 15,567.
Organizations that follow SFAS 117, check here P - and complete
2 lines 27 through 29, and lines 33 and 34.
g 27  Unrestncted net assets 3,155,468.| 27 3,272,335.
g 28 Temporanly restncted net assets 11,632,819.[ 28 12,707,742,
2 29 Permanently restncted net assets 29
e Organizations that do not follow SFAS 117, check here » [ ] and
s complete lines 30 through 34.
% 30 Caprtal stock or trust principal, or current funds . 30
ﬁ 31 Paid-In or capital surplus, or land, building, or equipment fund 31
% | 32 Retained eamings, endowment, accumulated income, or other funds 32
z 33 Total net assets or fund balances 14,788,287.| a3 15,980,077.
Total liabilities and net assets/fund balances 14,794,849.] 34 15,995,644.
{ Part Xl { Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 990: l:l Cash Accrual l:] Other
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization’s financial statements audrted by an independent accountant? 2b X
¢ If “Yes" tolines 2a or 2b, does the organization have a committee that assumes responsiblity for overS|ght of the audn
review, or compllation of its financial statements and selection of an independent accountant? 2 | X
3a As aresult of afederal award, was the organization required to undergo an audit or audits as set forth in the Slngle Audit
Act and OMB Circular A-133? 3a X
b If °Yes," did the organization undergo the reqmred audrt or audrts? 3b
832011 12-18-08 Form 990 (2008)
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SChedUIe D - . OMB No_1545-0047
(Form 960) . Supplemental Financial Statements 2 0 0 8

P Attach to Form 990. To be completed by organizations that Open to Public
ﬂfﬁa‘.’ﬁ“&é‘v‘é’:ﬂ’sﬁﬁ" answered "Yes," to Form 990, Part IV, line 6, 7,8, 9, 10, 11, or 12, nspection
Name of the organization DELAWARE VALLEY REGIONAL ECONOMIC Employer identification number

DEVELOPMENT FUND 23-2801099

Part} | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts

1 Total number at end of year
2 Aggregate contnibutions to (dunng year)
3 Aggregate grants from (durning year)
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors In writing that the assets held in donor advised funds
are the organization's property, subject to the organization’s exclusive legal control? R ‘:] Yes D No
6 Did the organization inform all grantees, donors, and donor advisors In writing that grant funds may be used only
for chantable purposes and not for the benefit of the donor or donor advisor or other iImpermissible private benefit? . |:| Yes |:| No

i Part# | Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.

1

a o oo

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or pleasure) I:] Preservation of an histoncally important land area
I:] Protection of natural habrtat |:] Preservation of certified historic structure
|:| Preservation of open space
Complete lines 2a-2d if the organization held a qualified conservation contnbution in the form of a conservation easement on the last day
of the tax year.

Held at the End of the Year
Total number of conservation easements L. 2a
Total acreage restncted by conservation easements . i L. 2b
Number of conservation easements on a certified histonc structure lncluded In (a) L. 2c
Number of conservation easements included In (c) acquired after 8/17/06 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the orgamzatlon during the taxable

year P>

Number of states where property subject to conservation easement I1s located P>

Does the organization have a wntten policy regarding the penodic monitonng, inspection, violations, and

enforcement of the conservation easements it holds? . . D Yes |:| No
Staff or volunteer hours devoted to monitoring, Inspecting, and enforcing easements during the year P>

Amount of expenses Incurred In monitoring, Inspecting, and enforcing easements during the year P $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

and section 170()@B)i? . . Clves [Ino
In Part XIV, descnbe how the organization reports conservatlon easements In Its revenue and expense statement, and balance sheet, and
Include, if applicable, the text of the footnote to the organization's financial statements that descnbes the organization’s accounting for
conservation easements.

E Part il ] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered *Yes" to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, In Part XIV, the text of
the footnote to Iits financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, histoncal treasures,
or other similar assets held for public exhibition, education, or research In furtherance of public service, provide the following amounts relating to
these items:

(i) Revenues included in Form 990, Part Vill, line 1 L. > 3
(i) Assetsincluded in Form990,PartX . .. . . . R
2 If the organization received or held works of art, hlstoncal treasures. or other SImllar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these tems:
a Revenues included In Form 990, Part Vill, line 1 . . o > 3
b Assets included In Form 990, Part X . L .. . T 3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008
a8
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DELAWARE VALLEY REGIONAL ECONOMIC
Schedule D'(Form 990) 2008 DEVELOPMENT FUND 23-2801099 page2
E Part ¥ | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s accession and other records, check any of the following that are a significant use of rts collection items (check all

that apply):
a D Public exhibition d D Loan or exchange programs
b [] Scholarly research e D Other

c D Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose In Part XIV.
5 Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? |:| Yes E] No

E Part W l Trust, Escrow and Custodial Arrangements. Complete if organization answered “Yes* to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X? . S . Clves [Cno
b If "Yes," explain the arrangement in Part XIV and complete the following table:

Amount

Beginning balance L. 1c

Additions dunng the year . N . L. 1d

Distributions during the year R 1e

Ending balance . 1f
2a Did the organization include an amount on Form 990, Part X, line 21? R R D Yes D No

b _If "Yes," explain the arrangement in Part XIV.
i PartV | Endowment Funds. Complete if organization answered *Yes® to Form 990, Part IV, line 10.
{a) Current year (b} Pnor year (c) Two years back | (d) Three years back | (e) Four years back

“~ 0 Qo

1a Beginning of year balance
Contnbutions
Investment eamings or losses
Grants or scholarships
Other expendrtures for facilities
and programs
Administrative expenses

g End of year balance i
2 Provide the estimated percentage of the year end balance held as:

a Board designated or quasi-endowment P> %

b Permanent endowment P> %

¢ Term endowment P %
3a Are there endowment funds not In the possession of the organization that are held and administered for the organization

o Qoo

-

by: Yes | No

(i} unrelated organizations . } . .. . 3af(i)

(i) related organizations . . 3af(ii)

b If "Yes"® to 3afi), are the related organizations listed as required on Schedule R? .. . . . 3b

4 Describe in Part XIV the Intended uses of the organization’s endowment funds.
i Part V1 | Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Descnption of investment (a) Cost or other (b) Cost or other (c) Depreciation (d) Book value
basis (investment) basis (other)

1a Land
b Buildings
¢ Leasehold improvements .
d Equipment . 277,553. 69,667. 207,886.
e Other .. e enn
Total. Add lines 1a-1e. (Column (d) should equal Form 990, Part X, column (B), line 10(c).) . . . . . . » 207,886.
Schedule D (Form 990) 2008

832052
12-23-08
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DELAWARE VALLEY REGIONAIL ECONOMIC

Schedule D'(Form 990) 2008 DEVELOPMENT FUND

23-2801099 Page3

{Part Vill InveStments - Other Securities. See Form 990, Part X, line 12.

(a) Description of secunty or category

(including name of secunty) (b) Book value

(c) Method of valuation:
Cost or end-of-year market value

Financial denvatives and other financial products

Closely-held equity interests

Other

Total. (Col (b} should equal Form 990, Part X_col (B) line 12) P>

| Part Yiil| Investments - Program Related. See Form 990, Part X, line 13.

(a) Descniption of investment type (b) Book value

{c) Method of valuation:
Cost or end-of-year market value

Total. (Col {b) should equal Form 990, Part X, col (B) line 13 ) P>

i Part IX | Other Assets. See Form 990, Part X, line 15.

(a) Descnption

{b) Book value

Total. (Column (b) should equal Form 990, Part X, col (B) line 15)

tPart X | Other Liabilities. See Form 990, Part X, line 25.

(a) Descnption of liability

{b) Amount

Federal iIncome taxes

Total. (Column (b) should equal Form 990, Part X, col (B} Iine 25.) . >

In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization’s liability for uncertain tax positions
under FIN 48.

250 Schedule D (Form 990) 2008
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DELAWARE VALLEY REGIONAL ECONOMIC

Schedule D' (Form 990) 2008 DEVELOPMENT FUND

23-2801099 Paged

| Part X} | Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 980, Part Vill, column (A), line 12)
Total expenses (Form 990, Part IX, column (A), line 25)
Excess or (deficit) for the year. Subtract line 2 from line 1
Net unrealized gains (losses) on investments

Donated services and use of facilities

Investment expenses

Pnor period adjustments

Other (Describe In Part XIV)

Total adjustments (net). Add lines 4-8

10 Excess or (defictt) for the year per financial statements. Comblne Ilnes 3and9

© 0O NG A WON

1

2,214,673.

822,883.

1,391,790.

<200,000.>

© |0 (N|D |0 |& W N

<200,000.>

10

1,191,790.

i Part XiI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements 1 2,214,673.
2 Amounts Included on line 1 but not on Form 990, Part VIli, line 12:

a Net unrealized gains on investments 2a

b Donated services and use of facilities 2b

¢ Recovenes of prior year grants 2c

d Other (Descnbe In Part XIV) 2d

e Add lines 2a through 2d 2e 0.
3  Subtract IIne 2e from line 1 L 3 2,214,673.
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIII, line 7b 4a

b Other (Descnbe tn Part XIV) 4b

¢ Addlines4aand4b 4c 0.

Total revenue. Add lines 3 and 4c. (This should equal Form 990, Part |, ine 12.) 5 2,214,673.
t Part Xiit| Reconciliation of Expenses per Audited Flnanclal Statements With Expenses per Retum
1 Total expenses and losses per audrted financial statements 1 1,022,883.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities 2a

b Prior year adjustments 2b

¢ Losses reported on Form 990, Part IX, Iine 25 2c

d Other (Describe In Part XIV) 2d 200,000.

e Add lines 2a through 2d 2e 200,000.
3 Subtract line 2e from line 1 3 822 ’ 883.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not Iincluded on Form 990, Part VI, line 7b 4a

b Other (Descnbe In Part XIV) 4b

¢ Add lines 4a and 4b 4c 0.

_Total expenses. Add lines 3 and 4¢. (This should equal Form 990, Part |, line 18.) 5 822,883.

EPB!":XW Supplemental Information

Complete this part to provide the descriptions required for Part i, lines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, lines 1b and 2b; Pant V, line 4; Part

X; Part Xl, line 8; Part XII, ines 2d and 4b; and Part XllI, ines 2d and 4b.

PART XI, LINE 8 - OTHER ADJUSTMENTS:

IMPAIRMENT LOSS ON INVESTMENT: -200000.

PART XIII, LINE 2D - OTHER ADJUSTMENTS:

IMPATRMENT LOSS ON INVESTMENT: 200000.

832054
12-23-08

17

Schedule D (Form 990) 2008

14090409 759040 1135816.A 2008.05060 DELAWARE VALLEY REGIONAL EC 11358161



m H 80-8L-Ci LOLZER

SNOILAINDSAA (H) NWNTIOD ¥od AI I¥V¥d 3JIS

8002 (066 wuo4) | o|npoyog *086 WO 10) SUOIONUISU| OY) 835 '9ONON 19y UONONPaY xiomiaded pue 1oy AoBAUd 104  VH

P SUONEZIUEDIO 1810 JO Joquinu (€10} 181U €

°6 ] suoneziuebio yuswuienob pue (£)(0)10g uonoes Jo Jequinu R0} g g
HIMOYD 'TYOIDOTONHOH AR 0 *000 62 (€)(D)T0S 9STPZLI-9T LOT6T ¥d VYIHdTAAVTIIHA
dHL HLIM SIAIIVILIN HOOTd HIV 'IEIYIS HIET °S 121
dIHSUNANTIdIHL| ‘ONI ‘VIHATEAVIIHd SSTTHUIM

O¥OIN FQIAQY

O3 rodd MOM FHL B&Ommnﬁ ARA" 0 ‘0S€ S€ (€)(D)TOS 8TITZSET-€2Z LOT6T ¥d VIHdTIAVIIHd

0014 HIL 'I3FFULS INNTVM SPST
STOIAYIS NVYWNH SAZC

aNOXdd ® 0T0Z 6002 ARZ" 0 ‘000 00T (€)(D)T0S 0S0896T-€2 LYT6T

NI FqVYVYd SYITWHNH onmmDJ ¥d ‘VIHdTIQVTIIHd - JEFULS ANT
S 00TT WNASAR S,HEWWAR FHL O/D
KOD " SHAWWNW THI HAVS

IOVLIYIH THRINLIND AR 0 ‘000 0SZ (€)Y(D)T0S TLLEGEL-EZ £PT6T ¥d VIHATIAVTIHA

3 NOILOVHLLY HOLYH ¥ SY ‘AT HOYAEANIT 3 LEIWIS HIVS
NIQUVYO §,WHIUVE LHOddNS) NOILYIDOSSY WYYLYVYE NHOCL
SAYOMAUIA IAF S, UVEA ARA 0 *000°s¢2 (£)(D)T0S5 6SSPELT-EZ ¥d 'VYIHdTEAVTIHd - "dATE SNEMNIOD
MAN 6002/8002 1LYO4ANS) ‘N T2T - NOIIVHOJHYOD ONIANVT

S, NNId A'HIWY0d NOILWIOJHOO
LNOHJYALVYM YIAIY FYVYMV'TEQ

HNOJ; AR 0 *000 62 (e)(d)T0S ?PZEPO9E-ZC €0T80 ON  NAQWYD

AONIIYadXa SADIA MOTa - dOV¥'1d JdIHSATLINE 29 - RISYIL
ONIWOOdN JHL YOd NOIVAWY MIN Ssn ¥Od FONVITIV IYOd IWOH FHL

ONILIMYVHN ¥ 1Jd0ddn
(sqo
‘lesteldde ‘AN eouejsisse
aoue)sisse 10 eoue)SISSe Ysed-uou |  yooq) uonenjea yseo-uou jueIb ysed ejqeondde ) Juswwianob Jo
jueiB jo esoding (y) Jo uonduoaseq (6) Jo pouleiy () 0 Junowy (@) 10 Junowy (p) uoI108s OY| (9) NI3 (q) uoneziuebio Jo ssaippe pue swe) (e) |

] « Papasu s| eoeds [eUCIIPPE I (066 WI0) |-| 8INPaYDS PUE Al Hegd esn '000'G$ UeY} e10W peAledsl Juaidiosl 8US OU Ji X0 SIU} 94D "000°S$ UBY) 8iouWl paAiodal 1eq) tusidioa)
Aue 10§ ‘|2 BUI| ‘A] Ved '066 WO UO S8 A, palamsue uoleziuebio eyj j 819|dwon) ‘sayelg pajuf ay) ur suoneziueBi) Ppue SJUSWLIAAOK) 0} 9IUB]ISISSY JOYI0D PUE Sjuesn m it ded w

"S81e}S PeYiUN 8y} Ul SpUnj JUelD Jo esn 61} DULIOJUOLU 10} Sa1Npedoid S,UONeZIUebIo 8] Al Wed Ul oquase] ¢

oN[] oA [X] LBoUR)SISSE 10 S)uBID BY) pIeme O} pasn eusiud
Uo1398|8S 8y} puUe ‘edue)sisse Jo sjuelb ey} Jo} AUIqIBIe Ssea)uelb ay) ‘aouelsisse o sjuelb 8y} JO JUNOWE 8Y) 8leljuelSqns 0} SPI0dal ulRuRW uonezIueblo ay) s80q |

90UB)SISSY PUE SJUBID UO UOIBULIOJU] (BI0USD) | 348 |

660108¢-¢t¢ aNNd ILNANdOTIAIA
Joqilunu uoyeayijuepl sofojdwy DIWONODE TUYNOISFY ATATIVA TIAYMYIAA uoneziueblio ey} Jo sweN
mmﬁmm%ﬁm ‘066 wuo4 o} yoeny S0|AI9G ONUIASY [BWY)
- Olghg 03 usdO "Z2 10 1Z Seull ‘Al Med ‘066 W04 O ,‘'SaA, PaIemsue uoneziuebio ey) ji 9j0jdwo) funseal) ey} jo Jueunredag

8002 SN 24} Ul S|ENPIAIPU| PUB 'SJUSWILIDAOTD)
) ‘suoneziueb1Q 0} 9ouUe)SISSY 434} PUB Slueln (066 wao4)

Iv00-SvG1 ON 8O 137NA3HOS




8002 (066 uuo4) | oInpays

m H 80-8L-2L colee

SSEANISNd LJI0ddNS OL STOOL HLMOYD TYODIDOTONHOIL HJHL HLIM SIAILVILINI

dIHSYNANTYdIYINT O¥DIW HAIAOYd :IONVISISSY ¥O INVID J0 FSOd¥nd (H)

*ONI ’‘VIHATIAVIIHA SSHATAYIM :INIWNITIAOD VO NOILVZINVOYO JO TWYN

:(H) NWNTOD ‘T ANIT ‘II Iuvd

*SANNd INYYD ¥YIFHL 40 TIV dIANIdXT LON JIAVH ATHI JI NIAT

0€ INNC A9 I¥OdI¥ ¥ IIWANS OL AAYINOIY IWY STAINVYED TIV¥ ‘0STV °*ALIAILOY

YO LOoUrodd ¥IAHL dALIATAWOD JAVH AHHL ¥ILAVY NOILVINIWADOA ONILIOAANS ANV

SISNAdXd ¥YIFHL LIWANS OL AFUINOIY HYY STIINYYD :Z INIT ‘I I¥¥d ‘I ITNAIHOS

UOITELLIOJUT [EUOHIPPE 18430 AUB PUE ‘g 8Ul| '] HEd Ul paiinbal UOTEWLIO)UI 84} 9pIAOId O} HEd SIy) 9)8|dWos) ‘uonewsoyu] [ejuswaiddng ~ ARG m

* edue}sisse Yseo-uou jo uonduosaq ()

(1eyjo ‘lestesdde AW H00OQ)
Uonen(eA o poUisiy (9) aoue)sisse yseo Juelb yseo sjusidivss

-uou jo Junowy (p)|  Jo wnowy (o) Jo laquinp (q) aouejsisse 10 Juelb jo edL] (e)

"popaau si ededs feuoiippe §i (066 Wuo4) L-] 9|INpPeyds esn

‘22 Oull ‘Al Med ‘066 Wi04 U0 ,Se A, palemsue uoiez|uebio ey JI 9)ajdwion 'Sa1eIg PaJIun YL Ul S|ENPIAIPU| O} SSURISISSY J3Y10) pue Sjueld ~ iRy w

Zoed 660T082-¢€2

aANNJd INTWJIOTIATA 8002 (066 ULIO4) | 8|INPaYOS
OIWONODE TVYNOIDAY AdTIVA JHIVMYTIHA




8002 (066 W104) |- OINPLYIS

‘066 W10 10fJUONOMIISU| BY) 89S ‘SONON 10V UONONPSY HoMIedEd PUE JOY AOBALd 404 WHT  80-Li-2L LvZees

<

<

suoljeziueblio 13yjo jo ‘_QDEJCL_MuO~ By ¢

suojjeziueblo Juawuienob pue (£)(0)10S UONDSG JO Jaquinu [BjOL IWT g

TYAILSAd 1d¥ AR 0 0007 0T (e)(D)T05 €L9LS9Z-E2 20T6T ¥d 'VIHdTIAVIIHA
NYITYLII IS HI6 amomw—“u 016 ZIINS 'IFFUIS IONTYM 82ST
NOILYANNOA SHOIAIYAONd AIID YIINID
60/¢/9 ARA" 0 *000 00T (€)(D)T05 €P60OTLEZ-EZ 20T6T ¥d VIHdTAAVTIIHA
NO TTVR ZDNZANTJAANT 00€ ZLINS 'IFFYLS ISNDOT 0ZVT
IV ALITYNO0Z 1,I¥N 3 KNYO ‘ONI RO¥Od AIITYNOX
6002 XI1ITYnda Iyoddan
6002 €94 HONVY ARA' 0 ‘000°ST (e)(D)T105) €zZL6EVL-€2 LOT6T ¥d  YIHATAAWIIHd
NOIT MVZA MIN ASANIH - IF9¥LS HI6 HI¥MON S0E-T0€ - d¥OD
TYANNY THI Id0dan: INTHAOTIAZG NMOLYNIHD VIHdTIAVIIHd
(19yy0 ‘[esieidde
‘AWAH Yo0oq) aoue)sisse ejqediidde )
edue)sISSe 10 eoue)sISSe Yseo-uou uoljen[ea yses-uou Juelb yseo uo)oas JuaWwwaoh 1o uonez|uebio
Jelb jo esoding (u) jo uonduosaq (6) jo pouiei 1) jonowy (8) | Jo junowy (p) epod Od) (9) NI3 (@) Jo ssaippe pue slweN (e)

(11 ved (066 wiod) | oInPeYDS) "S°M eyl ul suoneziuebiQ pue SJUSWILIGAOE) O} @OUR]SISSY J19Y}0) PUEB SJUEIY) JO UCIIENUIUOD _ {uegd m

660108¢C—¢€¢ aNNd ILNIWdOTIATA
) Jaquinu uonesynuap Jafojdwy JDIWONODI TUNOIOIM XATIVA TAYYMYTIAA uoljeziuebio ey} o ewepN
GONDaTIEGE (066 Wi0) | SINPAYDS ‘II| Wed PUE || Wed kinesaiy 31 10 ueLiyEASG
_ dlang o} uedp 10} uoyBWLIC,U [BUOILIPPE IS1] 0) 066 WO 0} yoeuy ¥ (066 u04)
NvS.%MFomz — (066 Wwu04) | 3INPaYDS 10} }93YS UOBNUNUOYD 1-137NA3HOS




DELAWARE VALLEY REGIONAL ECONOMIC
Schedule | (Form 990) 2008 DEVELOPMENT FUND 23-2801099 page2

[ Part I¥] Supplemental Information

GROWTH

Schedule | (Form 990) 2008
832291 10-27-08

21
14090409 759040 1135816.A 2008.05060 DELAWARE VALLEY REGIONAL EC 11358161



OMB No 1545-0047

SCHEDULE O Supplemental Information to Form 990 2 008

(Form 990) P> Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the Open to Public
ﬂf:’ma’;“;ggu"‘em“” Form 990 or to provide any additional information. Inspection
Name of the organization DELAWARE VALLEY REGIONAL ECONOMIC Employer identification number
DEVELOPMENT FUND 23-2801099

FORM 990, PART VI, SECTION A, LINE 7A: OFFICERS ARE CHOSEN ANNUALLY BY THE

DIRECTORS AT THE ANNUAL MEETING OF THE DIRECTORS.

FORM 990, PART VI, SECTION A, LINE 10: ONCE THE 990 IS COMPLETED BY THE

TAX PREPARERS, IT IS REVIEWED WITH THE PRESIDENT. AFTER REVIEW, IT IS SENT

TO THE FULL BOARD OF DIRECTORS FOR APPROVAL.

FORM 990, PART VI, SECTION B, LINE 12C: OFFICERS, DIRECTOR, AND KEY

EMPLOYEES ARE REQUIRED TO COMPLETE AND SIGN A CONFLICT OF INTEREST POLICY

ON A YEARLY BASIS.

FORM 990, PART VI, SECTION C, LINE 19: GOVERNING DOCUMENTS ARE AVAILABLE

UPON REQUEST.

FORM 990, PAGE 11, PART XI, LINE 2C:

THE BOARD OF DIRECTORS ASSUMES THE RESPONSIBILITY FOR THE OVERSIGHT OF

THE AUDIT OF THE FINANCIAL STATEMENTS AS WELL THE SELECTION OF THE

INDEPENDENT ACCOUNTANTS. THIS PROCESS IS UNCHANGED FROM THE PRIOR YEAR.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08
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Delaware Valley Regional Economic Development Fund
A Pennsylvania Nonprofit Corporation
Amended and Restated Bylaws

(Nonmembership)

ARTICLE 1

PURPOSES

1.1  The purposes of the Corporation are exclusively for social welfare as set forth in
its Articles of Incorporation, and, in particular, to serve Southeastern Pennsylvania by:
promoting economic development with job impact; assisting area entities to secure the necessary
capital to grow and prosper; and supporting and promoting tourism. In pursuing such purposes,
the Corporation shall not act so as to impair its eligibility for exemption under Section 501(c)(4)
of the Internal Revenue Code of 1986, as amended.

ARTICLE 2

OFFICES

2.1 Registered Office. The registered office of the Corporation shall be at such
location in Pennsylvania as the Dircctors may from time to time determine.

2.2 Other Offices. The Corporation may also have offices at such other places as the
Directors may select and the business of the Corporation shall require.

ARTICLE 3

MEMBERS

3.1 Membership Corporation. The Corporation shall have no members.

3.2  Honorary Titles. The Board may create such classes of “membership,” such as
contributing members or honorary members, as the Directors see fit, but such persons shall not
have the rights of members under the Pennsylvania Nonprofit Corporation Law of 1988, as
amended (the “Act”).
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ARTICLE 4

DIRECTORS

4.1 Powers. The Directors shall have all powers and duties for the conduct of the
activities of the Corporation except as otherwise required by these Bylaws or a resolution duly
adopted by the Board.

4.2 Qualifications of Directors. Each Director shall be an individual of at least 18
years of age.

4.3  Number, Election, Terms. The Board of Directors shall consist of not fewer than
seven (7) nor more than fifteen (15) persons as determined by the Board. Directors shall be
chosen annually by the Directors at the annual meeting of the Directors and shall serve for terms
of three (3) years and until their successors are elected and qualified. As nearly as possible, an
equal number of terms shall expire each year. :

4.4  Removal. Any Director may be removed from office, with or without the
assignment of any cause, by a vote of a majority of the Directors in office at any duly convened ;
meeting of the Board, provided that written notice of the intention to consider removal of such :
Director has been included in the notice of the meeting. No Director shall be removed without
having the opportunity to be heard at such meeting, but no formal hearing procedure need be
followed.

4.5  Quorum. A majority of all Directors shall constitute a quorum of the Board, and
the acts of a majority of the Directors present at a duly convened meeting at which a quorum is
present shall be the acts of the Board, unless a greater number is required by the Act or these
Bylaws.

4.6  Vote. Each Director shall be entitled to one (1) vote.

4.7  Unanimous Consent of Directors in Lieu of Meeting. Any action which may be ,
taken at a meeting of the Board may be taken without a meeting if a consent or consents in
writing setting forth the action so taken shall be signed by all of the Directors in office and shall
be filed with the Secretary of the Corporation.

4.8 Annual Meeting. The annual meeting of the Directors shall be held on the first
Thursday in June at such time and place as the Directors shall determine.

4.9  Regular Meetings. Regular meetings of the Directors shall be held as determined
by the Board, and no fewer than four times a year.

4.10 Special Meetings. Special meetings of the Board may be called by the President
or by one-quarter of the Directors at any time. At least two (2) days notice stating the time, place
and purpose of any special meeting shall be given to the members of the Board.
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4.11 Telcconference Meetings. Any Director may participate in a meeting of the Board
or any committee thereof by means of a conference telephone or similar communications
equipment by which all persons participating in the meeting can hear each other.

4.12 Reviews. The Directors shall at least every other year review their own
performance and the composition of the Board in terms of the skills, experience and
contributions of its members to identify ways it may improve its effectiveness by selection of
new Directors and otherwise.

ARTICLE 5

OFFICERS

5.1 Positions, Election, Term. The officers of the Corporation shali include a
President, a Secretary and a Treasurer, who shall be elected by the Directors at the annual
meeting of Directors and shall serve for a term of one year and until their successors are elected
and qualified. The officers shall be elected from among the Directors. The Directors may elect
such other officers or assistant officers as they deem appropriate from time to time.

5.2 Consecutive Terms. Officers may be elected for consecutive terms.

5.3 Duties. The duties of the officers shall include the following:

(a) The President shall preside at meetings of the Directors; shall generally
supervisc of the business of the Corporation; shall see that all orders and resolutions of the Board
are carried into effect; shall execute documents on behalf of the Corporation; and shall perform
such other duties as are incident to the office or are properly required by the Board of Directors.

®) The Secretary shall assure that minutes are prepared and maintained for all
meetings of the Board; shall assure that appropriate notice is given for all meetings of the Board;
and shall perform such other duties as may be prescribed by the Board or by the President.

(©) The Treasurer shall assure that accurate accounts of the receipts and
disbursements of the Corporation are maintained; shall cause financial reports to be provided to
the Board as requested, but not less than once a year; and shall perform such other duties as may
be prescribed by the Board or by the President.

54  Removal of Officers. Any officer or agent may be removed by the Board
whenever in its judgment the best interests of the Corporation may be served thereby, but such
removal shall be without prejudice to the contract rights of any person so removed.

ARTICLE 6

COMMITTEES

6.1 Establishment. The Board may establish one or more committees to consist of
one or more Directors of the Corporation. Any such committee, to the extent provided in the

-3-
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resolution of the Board, shall have and may exercise any of the powers and authority of the
Board, except that no commuttee shall have any power or authority as to the following:

(2) The filling of vacancies on the Board.
(b)  The adoption, amendment or repeal of the Bylaws.
(c) The amendment or repeal of any resolution of the Board.

(d) Action on matters committed by the Bylaws or by resolution of the Board
to another committee of the Board.

If any person who is not a Director is appointed to any commnittee of the Board, such non-
Director shall have no right to vote on any question that would create a binding obligation of the

Corporation.

6.2 Appointment to Committees. Unless otherwise determined by the Board, the
President of the Board shall appoint members of all committees.

6.3 Creation and Composition of Advisory Boards. The Corporation may, in its
discretion, establish Advisory Boards that may include persons who are not Directors. Such
Advisory Boards shall have no power to bind the Corporation and shall have only other such
responsibilities and duties as delegated to them by the Board or the President.

ARTICLE 7
RESIGNATION AND VACANCIES
7.1 Resignations. Any Director or officer may resign such position at any time, such
resignation to be made in writing and to take effect from the time of its receipt by the

Corporation, unless some later time may be fixed in the resignation, and then from that date. The
acceptance of the resignation shall not be required to make it effective.

7.2 Filling Vacancies.

(a) If a vacancy exists among the positions available for Directors, by virtue
of a desire to fill unfilled positions, or by reason of death, resignation, removal, disqualification
or otherwise, the Directors in office may choose a person or persons who may serve as a Director
for the remainder of the applicable term(s).

(b)  If the position of any officer becomes vacant, by an increase in the number
of officers, or by reason of death, resignation, removal, disqualification or otherwise, the
Directors may choose a person or persons who shall hold office for the remaining term.

2442145v1




ARTICLE 8

MEETINGS AND NOTICE

8:1 Place of Meetings. Meetings may be held at such place within or without
Pennsylvania as the Board may from time to time determine.

8.2  Notice. Whenever written notice is required to be given to any person, it may be
given to such person either personally or by sending a copy thereof by first class or express mail,
postage prepaid, or courier service, charges prepaid, or by facsimile transmission or electronic
mail, to that person’s address (or facsimile number or e-mail address) appearing on the books of
the Corporation, or in the case of Directors, supplied by that person to the Corporation for the
purpose of notice. If the notice is sent by mail or courier service, it shall be deemed to have been
given to the person entitled thereto when deposited in the United States mail, or deposited with a
courier service for delivery to such person or, in the case of facsimile or electronic mail, when
dispatched. Such notice shall specify the place, day and hour of the meeting and any other
information which may be required by the Act or these Bylaws.

8.3 Waiver of Notice.

Any required notice may be waived by the written consent of the person entitled to such
notice either before or after the time for giving of notice, and attendance of a person at a meeting
shall constitute a waiver of notice, except where a person attends a meeting for the express
purpose of objecting to the transaction of any business because the meeting was not lawfully
called or convened.

8.4 Electronic Mail.

Any action which may be done, or is required to be done, in writing under these Bylaws
or the Act, including agreement to a unanimous written consent, shall be valid if sent and
received by electronic mail.

ARTICLE 9

LIABILITY AND INDEMNIFICATION

9.1 General Rule. A Director shall not be personally liable for monetary damages as
Director for any action taken, or any failure to take any action, unless:

(a) the director has breached or failed to perform the duties of Director in
accordance with the standard of conduct contained in Section 5712 of the Act and any
amendments and successor acts thereto; and

®) the breach or failure to perform constitutes self-dealing, willful
misconduct or recklessness;

2442145vl



Provided, however, that the foregoing provision shall not apply to (a) the
responsibility or liability of a Director pursuant to any criminal statute or (b) the liability of a
Director for the payment of taxes pursuant to local, state or federal law.

9.2  Indemnification. The Corporation shall indemnify any officer or Director who
was Or is a party or is threatened to be made a party to any threatened, pending or completed
action, suit or proceeding, whether civil, criminal, administrative or investigative, (and whether
or not by, or in the right of, the Corporation) (a “Proceeding’) by reason of the fact that such
person is or was a representative of the Corporation, or is or was serving at the request of the
Corporation as a representative of another domestic or foreign corporation for-profit or not-for-
profit, partnership, joint venture, trust or other enterprise, against expenses (including attorneys’
fees), judgments, fines and amounts paid in settlement actually and reasonably incurred in
connection with such Proceeding if such person acted in good faith and in a manner he or she
reasonably believed to be in, or not opposed to, the best interests of the Corporation, and with
respect to any criminal proceeding, had no reason to believe such conduct was illegal, provided,
however, that no person shall be entitled to indemnification pursuant to this Article in any
instance in which the action or failure to take action giving rise to the claim for indemnification
is determined by a court to have constituted willful misconduct or recklessness; and provided,
further, however, in instances of a claim by or in the right of the Corporation, indemnification
shall not be made under this section in respect of any claim, issue or matter as to which the
person has been adjudged to be liable to the Corporation unless and only to the extent that the
court of common pleas of the judicial district embracing the county in which the registered office
of the Corporation is located or the court in which the action was brought determines upon
application that, despite the adjudication of liability but in view of all the circumstances of the
case, such person is fairly and reasonably entitled to indemnity for such expenses that the court
of common pleas or other court shall deem proper.

93 Procedure. Unless ordered by a court, any indemnification under Section 9.2 or
otherwise permitted by law shall be made by the Corporation only as authorized in the specific
case upon a determination that indemnification is proper in the circumstances because he or she
has met the applicable standard of conduct set forth under that section. Such determination shall
be made:

(D by the Board of Directors by a majority vote of a quorum
consisting of Directors who were not parties to the action or proceeding; or

2) if such a quorum is not obtainable or if obtainable and a
majority vote of a quorum of disinterested Directors so directs, by independent legal counsel in a
written opinion.

9.4  Advancement of Expenses. The Corporation shall advance expenses incurred by
an officer or Director who may be eligible for indemnification pursuant to this Article in
defending a Proceeding unless such Proceeding is brought against the person by or in the right of
the Corporation, and may advance such expenses in any case in which it decides indemnification
may be appropriate, in advance of the final disposition of such Proceeding, upon receipt of an
undertaking by or on behalf of such person to repay the amount so advanced if it shall ultimately
be determined that such person is not entitled to be indemnified by the Corporation.

-6-
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9.5 Continuing Right to Indemnification. The indemnification and advancement of
expenses provided pursuant to this Article shall continue as to any person who has ceased to be
an officer or Director of the Corporation and shall inure to the benefit of the heirs, executors and
administrators of such person.

9.6  Other Rights. This Article shall not be exclusive of any other right which the
Corporation may have to indemnify any person as a matter of law.

ARTICLE 10

AMENDMENTS

10.1  The Articles of Incorporation of the Corporation and the Bylaws may be amended
by a majority of all Directors at any duly convened meeting of Directors after notice of such
purpose has been given, including a copy of the proposed amendment or a summary of the
changes to be effected thereby.

ARTICLE 11

MISCELLANEOUS

11.1  Fiscal Year. The fiscal year of the Corporation shall begin on the first day of July
and end on the last day of June.

11.2  Conflicts of Interest. The Board shall adopt a policy on dealing with conflicts of
interest.

11.3  Headings. In interpreting these Bylaws, the headings of articles shall not be
confrolling,.

11.4 Bond. Ifrequired by the Board, any person shall give bond for the faithful
discharges of his or her duty in such sums and with such surety as the Board shall determine.

11.5 Subventions. The Corporation shall be authorized, by resolution of the Directors,
to accept subventions on terms and conditions not inconsistent with the Act and to issue
certificates therefor.

11.6 Corporate Seal. The corporate seal of the Corporation shall be in circular form
and shall bear the name of the Corporation and the words “Corporate Seal, Pennsylvania 1994.”

Adopted:

2442145v]



Forn 8868 Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and checkthisbox ... ... ceivs i1 e >

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll {on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

EJ’ t4:] Automatic 3-Month Extension of Time. Only submit original (no coples needed).

A corporation required to file Form 890-T and requesting an automatic 6-month extension - check this box and complete
Part 1001y ..o ceeeeeeeeen e eeveenaee ernan RNV ) B

All other corporations (including 1120-C filers), partnershlps, REMICs, and trusts must use Form 7004 to request an extensfon of time
to file income tax retumns.

Electronic Filing {e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 890-T). However, you cannot file Form 8868 electronically if (1) you want the addttional
{(not automatic) 3-month extenslon or (2) you file Forms 890-BL, 6069, or 8870, group retums, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part i} of Form 8868. For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or | Name of Exempt Organization Employer identification number
print DELAWARE VALLEY REGIONAL ECONOMIC

DEVELOPMENT FUND 23-2801099
Flle by the

dusdate for | NUmber, street, and room or sulte no. If a P.O. box, see instructions.
mgmy‘g; 121 N. COLUMBUS BOULEVARD
instructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

PHILADELPHIA, PA 19106-1403

Check type of return to be filed (file a separate application for each return):

Form 990 |__—] Form 990-T (corporation) D Form 4720
[ Form 990-BL ] Form 990-T (sec. 401(a) or 408(a) trust) [ Form 5227
] Formego-E2 [ Form 990-T @trust other than above) [ Form 6069
[ Form 990-PF 1 Form 1041-A [ J rorm 8870

PENN’S LANDING CORPORATION - 121 NORTH COLUMBUS
® The books are in the care of » BOULEVARD -~ PHILADELPHIA, PA 19106-1403

Telephone No.» 215-629-3200 FAX No. P
® |f the organization does not have an office or place of business in the United States, checkthisbox ................... cooeeiieerieeee e e . > l:]
® {f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) Af thls is for the whole group, check this

box P D . If it is for part of the group, check this box P D and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 980-T) extension of time until
FEBRUARY 15, 2010 ,tofiethe exempt organization retum for the organtzation named above. The extension
is for the organization’s return for:
» [ calendar year or
» [X] tax year beginning _JUL 1, 2008 ,andending JUN 30, 2009

2  [f this tax year is for less than 12 months, check reason: l:l Initial retum |:] Final retumn D Change in accounting period

3a |If this application is for Form 980-BL, 990-PF, 990-T, 4720, or 8069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a | $
b  If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated

tax payments made. include any prior year overpayment allowed as a credit. $
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. 3¢ N/A

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form B453-EQ and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

823831
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| v
Form 8868’ (Rev. 4-2009) Page 2.
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part l and checkthisbox .. ... ......_ ... P
Note. Only complete Part |l if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® If you are flling for an Automatic 3-Month Extension, complete only Part | {on page 1).

{Part ¥ Additional (Not Automatic) 3-Month Extension of Time. Only file the orlglnal (no coples needed).

T Narme of Exemnpt Organization _| Employer identification number
ype or DELAWARE VALLEY REGIONAIL ECONOMIC
print EVELOPMENT FUND

23-2801099

:’,::;ﬂ:;s Number, street, and room or suite no. if a P.O. box, see instructions. For IRS use only
e date for 1500 JFK BLVD, NO. 200
g the

retum. See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
fnstuctons. (P TLADELPHIA, PA  19106-1403
Check type of return to be filed (File a separate application for each return):

[Z] Form 980 D Form 990-EZ I:] Form 980-T (sec. 401(a) or 408(a) trust) I:l Form 1041-A D Form 5227 D Form 8870
[ Jromo9o-BL [ ] Form990-PF [ Form 990-T (trust other than above) ~ |_J Form4720 ] Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

DELAWARE RIVER WATERFRONT CORPORATION FORMERLY KNOWN AS
® The books are in the care of » PENNS LANDING CORP -~ 121 NORTH COLUMBUS BOULEVARD -

Telephone No.» 215-629-3200 FAX No.

® f the organization does not have an office or place of business in the United States, checkthisbox ... . ... .. R D
® [f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) N this is for the whole group, check this
box P> D .Jf it s for part of the group, check this box P D and attach a list with the names and EINs of all members the extension is for.

4 [request an additional 3-month extenston of time until MAY 15, 2010

5  For calendar year ,or other tax year beginning _JUL 1, 2008 ,andendng_  JUN 30, 2009

6  If this tax year is for less than 12 months, check reason: ] tnitial retum D Final retum D Change In accounting period

7  State in detail why you need the extension

ADDITIONAL TIME IS REQUESTED DUE TO INFORMATION WHICH IS NOT AVATILABLE
AT THIS TIME IN ORDER TO FILE A COMPLETE AND ACCURATE RETURN

8a |f this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. Bal| $
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid G,
previously with Form 8868. 8b| $
¢ Balance Due. Subtract line 8b from hine 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8c | $ N/A

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s frue, corract, and complete, and that | am authonzed to prepars this form

Signature » Title » Date >

Form 8868 (Rev 4-2009)
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