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; P
Fom 990-PF

-
Department of the Treasury
Intemal Revenue Service

= a

Return of Private Foundatic OMB No_1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation 2 0 0 8
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requiremen

For calendar year 2008, or tax year beginning

JUL 1, 2008

, and ending JUN 30, 2009

G Checkallthatapply [ Intial return

D Final return 3 D Amended réturmn” [:] Address change i:] Name change

Use the IRS Name of foundation

abet. MOSEPH J. AND CLAIRE MORROW
Otherwise, CHARITABLE FOUNDATION

A Employer identification number

22-3326900

pnnt Number and street (or P O box number if mail 1s not delivered to street address)

ortype. 17 CLOSE ROAD

Room/surte  |B Telephone number

203-869-4184

See Specific
Instructions Crty or town, state, and ZIP code

GREENWICH, CT 06831

Cu exemption application 1s pending, check here > |:l
D 1. Foreign organizations, check here PD

H Check type of organization Section 501(c)(3) exempt prvate foundation

l:’ Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation

2. Foreign organizations meeting the 85% test,
check here and attach computation > D

{£Fair market value of all assets at end of year | J
@rom Part I, col (c), line 16)

Accounting method Cash
] other (specrfy)

E If pnvate foundation status was terminated
D Accrual under section 507(b)(1)(A), check here D

F If the foundation i1s n a 60-month termination

s 3,212,096 .|(Part/, column (d) must be on cash basis ) under section 507(b)(1)(B), check here B> ]

[ Part J Analysis of Revenue and Expenses

af
-

necessanly equal the amounts in column (a) )

(The total of amounts in columns (b), (c), and {d) may not

(a) Revenue and
expenses per books

(d) Disbursemnents
(b) Ne{;g})‘;:?mem (c) /}géuoséfg net tor chantable purposes

Contnbutions, gifts, grants, etc , received

interest on savings and temporary
cash investments

Dividends and interest from secunties
5a Gross rents

;oW N -

b Net rental income or (toss)

Check P> D it the foundation 1S not required to attach Sch B

502,114.

(cash basis only)
N/A

1,069.

1,069. STATEMENT 1

Gross sales pnce for all
hasse\sanllneSa 18514

Ba Net gain or (loss) from sale of assets not on kine 10 7 5 I 7 O 1 hd

98.

7 Capital gain net income (from Part IV, fine 2)
8 Net short-term capita

Revenue !][[]7 8 Z J3d j

75,701.

578,884.

76,770.

wu

a2

. directors, trustees, etc

14 Other employee salanes and wages
15 Pension plans, employee benefits
16a Legal fees .
b Accounting fees - STMT
¢ Other professional fees
17 Interest
18 Taxes ~ STMT
19 Depreciation and depletion
20 Occupancy .
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses STMT
24 Total operating and adminstrative
expenses Add lines 13 through 23
25 Gontnbutions, grfts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

Operating and Administrative Expenses

0.

0. 0.

2 1,295.

3 892.

4 5,875.

8,062.

0. 0.

87,500.

87,500.

95,562.

0. 87,500.

27 Subtract line 26 from line 12

C_Adjusted net income (it negative, enter -0-)

b Net investment income (it negative, enter -0-)

@ Excess of revenue over expenses and disbursements 483 7 322.

76,770.

N/A

823501
01-02-09

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2008

A




-Form 990-PF (2008)

CHARITAB FOUNDATION

JOSEPH J AND CLAIRE MORROW

22-3326900

Page 2

- Attached schedules and amounts in the descniption
. Balance Sheets cotummn should be for end-ol-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearng
Savings and temporary cash investments
3 Accounts recevable ™

158,100.

652,978.

652,976.

Less aflowance for doubtful accounts P

4 Pledges recewable ™

Less allowance for doubtful accounts P>

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenable >

Less aliowance for doubtful accounts P>

8 Inventones for sale or use
8 Prepatd expenses and deferred charges
10a investments - U S and state government obligations
b Investments - corporate stock
¢t Investments -~ corporate bonds

STMT 5

1,220,603.

1,209,047.

2,559,120.

11  Investments - land, buttdings and equipment basss >
Less: accumutated depreciation |

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis P>

Less: accumulated depreciation >

15 Other assets (describe P

16 _ Total assets (io be completed by all filers)

1,378,703.

1,862,025,

3,212,096.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans trom officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other iiabilities (descnbe P>

23 Total liabilities (add tines 17 through 22}

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31

24 Unrestncted

25 Temporanly restncted

26 Permanently restncted .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capttal stock, trust pnncipal, or current funds

28 Paid-in or caprtal surplus, or fand, bldg , and equipment fund

29 Retamned earmings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> ]

31 _Total liabilities and net assets/Aund balances

1,378,703.

1,862,025.

1,378,703.

1,862,025.

1,378,703.

1,862,025.

Analysis of Changes in Net Assets or Fund Balances

1

s wWwnN

Total net assets or fund balances at beginning of year - Part |, column (a), line 30

(must agree with end-of-year figure reported on prior year's retum)
Enter amount from Part |, ine 27a ]
Other increases not included in hne 2 (temize) P>

1,378,703.

483,322.

0.

Add lines 1,2, and 3
Decreases not included In fine 2 (itemize) P

1,862,025,

0.

Total net assets or fund balances at end of vear (line 4 minus line 5) - Part il. column (b), iine 30

o |On |8 (O N [—

1,862,025,

823511
01-02-08

Form 990-PF (2008)




.+ Form 950-PF (2008)

FOUNDATION

JOSEPH J. AND CLAIRE MORROW
CHARITAB.

22-3326900

Page 3

| Part {V| Capital Gains and Losses for Tax on Investment Income

' (a) List and descnbe the kind(s) of property sold (e g , real estate, (b},*'f"m’] f:r?a”;‘ged (:? Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo , day, yr)

12 600 SH NORTH AMERICAN GALVANIZING P VARIOUS 08/21/08
b 2,800 SH NORTH AMERICAN GALVANIZING P VARIOUS 06/15/09
¢ 20,000 SH NORTH AMERICAN GALVANIZING P VARIOUS 06/11/09
d 2,200 SH NORTH AMERICAN GALVANIZING P VARIOUS 06/16/09
e

cosssmspree | OO [ (ot or eras oo
a 6,732. 3,416. 3,316.
b 20,216. 11,915. 8,301.
¢ 142,596. 85,104. 57,492.
d 15,954. 9,362. 6,592.
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or

. (j) Adyusted basts (k) Excess of col (1)
(i) FMV as of 12/31/69 zs of 12/31/69 over col (), f any Losses (from col (h))
a 3,316.
b 8,301.
c 57,492.
d 6,592.
e
If gamn, also enter in Part |, ne 7
2 Capital gain net Income or (net capttal loss) if (loss), enter -0- in Part |, fine 7 2 75,701.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (ioss), enter -0- in Part I, line 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4340(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4342 tax on the distnbutable amount of any year in the base penod? [ ves No
If “Yes," the foundation does not qualfv under section 4340(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions before making any entnes
fa) (b) (c) o
Distribution ratio
Calendar yt?:rsforr’gfgegat;:gmnmg i) Adyusted qualdying distnbutions Net value of nonchartable-use assets (col (b} divided by col {c))
2007 261,169. 257,981. 1.012357
2006 53,400. 1,422,976. .037527
2005 35,500. 618,408. .057405
2004 4,250. 523,680. .008116
2003 43,594. 422,571. .103164
2 Total of kne 1, column {d) .. 2 1.218569
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence f less than 5 years 3 .243714
4 Enter the net value of nonchantable-use assets for 2008 from Part X, tne 5 4 1,733,436.
5 Multiply ling 4 by line 3 5 422,463.
6 Enter 1% of net Investment income (1% of Part I, line 27b) 6 768.
7 Add fines 5 and 6 7 423,231.
8 Enter qualifying distnbutions from Part XI1, ine 4 8 87,500.

i iine 8 1s equal to or greater than line 7, check the box in Past Vi, iine 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions

823521 01-02-09

Form 990-PF (2008)




. ) JOSEPH J. AND CLAIRE MORROW
+Form 990-PF (2008) CHARITAB. FOUNDATION 22-3326900 Page 4
{Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a 'Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter "N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P D and enter 1% 1 1,535.
of Part |, ine 27b ’
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add lIines 1 and 2 .
Subtttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundattons only Others enter -0-)
Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-
Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 . 6a
b Exermpt foreign organizations - tax withheld at source R 6b
¢t Tax paid with application for extension of time to file (Form 8868) 6¢
i Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here - if Form 2220 1s attached i 8 5.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > | o 1,540.
10 Overpayment Ifline 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of hne 10 to be Credited to 2009 estimated tax p> Refunded > | 11
| Part VIi-A'| Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any polrtical campaign? . 1a X
b Did tt spend more than $100 during the year (either directly or |nd|rectly) for political purposes (see instructions for definttion)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distrnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation » §$ 0. (2) ontoundation managers # § 0.
e Enter the retmbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers » § 0.
2 Has the foundation engaged in any actvities that have not previously been reported to the IRS? . . 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes i 3 X
43 Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 'f "Yes," has it filed a tax return on Form 990-T for this year? . N/A 4b
5 Was there a iquidation, terminatton, dissolution, or substantial contraction dunng the year” 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied etther
® By language in the goveming instrument, or
® By state iegislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remaln in the goverming instrument? . [ X
7 Dud the foundation have at least $5,000 i assets at any time during the year? B . 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
CT
b Itthe answer is "Yes® to iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If “No," attach explanation gy | X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(1)(3) or 4942(])(5) for calendar
year 2008 or the taxable year beginning in 2008 (see nstructions for Part XIV)? If "Yes," complete Part XIV . ; . ] X
10 _Did anv persons become substantial contnbutors dunna the tax vear? it -ves * atach a schedule isting their names and addresses 10 X

Form 990-PF (2008)

0.
1,535.
0.
1,535.

o | W IN

D O s WN

823531
01-02-09




C, JOSEPH J. AND CLAIRE MORROW
<Form 990+PF (2008) CHARITAB. FOUNDATION 22-3326900 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 'Atany tlmeldunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 1 X
12 Dud the foundation acquire a direct or Indirect interest in any applicable insurance contract before
August 17, 20087 . 12 X
13 Did the foundation comply with the pubkic inspection requuements for its annual returns and exemption application? 13 X
Webstte address » _N/A
14 The books areincareof » LEONARD C. GREEN & COMPANY, PA Tetephone no »732-634-5100
Locatedat » 900 ROUTE 9, WOODBRIDGE, NJ zips4 07095
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lteu of Form 1041 - Check here > l:]
and enter the amount of tax-exempt interest received or accrued dunng the year » I 15 l N/A
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
B File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. - Yes! No
1a Dunng the year did the foundation (erther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualrfied person? |:] Yes No
(2) Borrow money from, lend money to, or otherwtse extend credit to (or accept it from)
adisqualified person? - [ Jves No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualrfied person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified person)? . |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a penod after

termmnation of government service, if terminating within 90 days ) D Yes No
b If any answer 1s “Yes" to 1a(1)~(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster asststance (see page 20 of the instructions)? N/A i 1b
Organizations relying on a current notice regarding disaster assistance check here . > D
¢ Did the foundation engage in a pnor year in any of the acts descnbed in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20082 ic X

2 Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a pnvate operating foundation
defined in section 4942())(3) or 4942()}(5))
3 At the end of tax year 2008, did the foundation have any undistnbuted income (ines 6d and Ge, Part XIIl) for tax year(s) beginning
before 20087 ‘ [ Yes No
If "Yes,” list the years P> , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach

statement - see instructions ) N/A 2h
¢ If the provisions of section 4942(a)(2) are bemg applied to any of the years hsted in 2a, list the years here
> . : ,
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise at any time
dunng the year? |:] Yes E No

b If Yes,” did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer pertod approved by the Gommussioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2008.) . N/A 3b
4a Did the foundation invest dunng the year any amount 1n a manner that would jeopardize its chartable purposes? 43 X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardv before the first dav of the tax vear beamnning mn 2008? . 4b X

Form 990-PF (2008)

823541
01-02-09
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Form 990-PF (2008) CHARITABI™ FOUNDATION 22-3326900 Page 6

{Part VII-B'| Statements Regardi.  .ctivities for Which Form 4720 May Be |  ired (continued)

5a D'un'ng the year did the foundation pay or incur any amount to

'(1) Carry gn propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes
(2) Infiuence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,

any voter registration dnve? . . |:] Yes
(3) Provide a grant to an individiial for travel, study, or other simtlar purposes? N [:] Yes
(4) Prowvide a grant to an organization other than a chantable, etc , erganization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)? (] ves
{5) Provide for any purpose other than religious, chartable, scientific, Irterary or educational purposes, or for

the prevention of cruelty to children or animals? [:l Yes

b 1f any answer is "Yes"to 5a(1)-(5), did any of the transactions fail to qualrfy under the exceptions described in Regulatlons
section 53 4945 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer Is "Yes" to question 5a(4}, does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ ves
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . (I ves
b Did the foundation, dunng the year, pay premiums, directly or tndirectly, on a personal benefit contract?
If you answered "Yes" to 6b, also file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? |—_—] Yes
b If ves, did the foundation receive any proceeds or have any net income attributabie to the transaction?

(X] No

Nn
XJ no

X] No
mNn

N/A

>

(I neo

No

No
N/A

5b

6b X

7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b} Trtle, and average (c) Compensation

{d) Contnbutons to (e) Expense

(a) Name and address hours per week devoted (i not paid, | ™9 denelitplans | aocount, other
0 position enter -0-) allowances
SEE STATEMENT 6 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation

(d) Comnbutonsto | (e) Expense
employes beneftpians | account, other

sation allowances

devoted to position
NONE

Total number of other emplovees paid over $50.000

> | 0

823551
01-02-09

Form 990-PF (2008)




JOSEPH J. AND CLAIRE MORROW

-Form 998-PF (2008) CHARITAB. FOUNDATION 22-3326900  Page7?

Parlt\‘!lll Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b} Type of service

{c) Compensation

NONE

Total number of others receiving over $50.000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Inciude relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part 1X-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See mstructions
3

Total. Add lines 1 through 3 . >

0.

823561
01-02-09

Form 990-PF (2008)



. i JOSEPH J. AND CLAIRE MORROW
+Form 990-PF (2008) CHARITAB. FOUNDATION 22-3326900  Pages8
Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of secunties 12 1,431,376.
b Average of monthly cash balances 1b 328,458.
¢ Fair market value of all other assets ic
¢ Total (add hines 1a, b, and c) 1d 1,759,834.
e Reduction claimed for blockage or other factors reported on fines ta and
1¢ (attach detailed explanation) | 1e J 0.
2  Acquistiion indebtedness applicable to line 1 assets ' 2 0.
3 Subtract ine 2 from hne 1d 3 1,759,834.
4 Cash deemed held for chantable activities Enter 1 1/2% of fine 3 (for greater amount, see instructions) 4 26,398,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,733,436.
6 Mimmum investment return_Enter 5% of line 5 6 86,672.
- Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain
foreign organizations check here B [ | and do not complete this part )
Minimum investment return from Part X, ling 6 1 86,672.
Za Tax on investment income for 2008 from Part VI, line 5 22 1,535.
b Income tax for 2008 (This does not include the tax from Part V1) 2h
¢ Add lines 2aand 2b 2c 1,535.
3 Distributable amount before adjustments Subtract ine 2¢ from fine 1 3 85,137.
4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 L 5 85,137.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract iine 6 from line & Enter here and on Part X!Il_ line 1 7 85,137.
Qualifying Distributions (see instructions)
1 Amounts patd (including admtnistrative expenses) to accomphish chartable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 87,500.
b Program-related investments - total from Part IX-8 . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specrfic chartable projects that satisfy the
a Suitabilty test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, iine 8, and Part XIII, line 4 4 87,500.
Foundations that qualrfy under section 4940(e) for the reduced rate of tax on net iInvestment
income Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributtons. Subtract line 5 from ine 4 6 87,500.

Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whetherthe foundation qualifies for the section

4940(e) reduction of tax in those years

823571
01-02-09

Form 990-PF (2008)




« . Form 93b-PF (2008)

CHARITAB.

JOSEPH J AND CLAIRE MORROW
FOUNDATION

Undistributed Income (see instructions)

22-3326900  Pagesd

1 Drstributable amount for 2008 from Part XI,

line 7

2 Undistnbuted income, If any, as of the end of 2007

a Enter amount for 2007 only

b Total for prior years

3 Excess distributions carryover, If any, to 2008

aFrom 2003
b From 2004
¢ From 2005
d From 2006
eFrom 2007

22,477.

(a)
Corpus

(b)
Years prior to 2007

(c)
2007

(d)
2008

85,137.

5,348.

27,825,

248,652.

f Total of hnes 3a through e
4 Qualrfying distnbutions for 2008 from
Part XIl,ime 4 P § 87,500.

304,302.

a Applied to 2007, but not more than line 2a

b Applied to undistnbuted income of pnor
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2008 distnbutable amount

e Remaining amount distnbuted out of corpus

§ Excess distnbutions carryover applied to 2008
{f an amount appears In cotumn (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract hne 5
b Prior years’ undistriibuted income Subtract
line 4b from hne 2b

¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
¢ Undistnbuted income for 2007 Subtract ine
4a from tme 2a Taxable amount - see instr
{ Undistnbuted income for 2008 Subtract
lines 4d and 5 from ne 1 This amount must
be distnbuted in 2009
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2003
not applied on hine 5 or line 7
9 Exeess distributions carryover to 2009
Subtract ines 7 and 8 from line 6a

10 Analysts of line 9

85,137.

2,363.

0.

306,665.

0.

22,477.

284,188.

a Excess from 2004

b Excess from 2005 5,348.
¢ Excess from 2006 27,825.
d Excess from 2007 248,652.
e Excess from 2008 2,363.

823581
01-02-09

Form 990-PF (2008)




. . JOSEPH J. aND CLAIRE MORROW
* Form 990-PF.(2008) CHARITAB. FOUNDATION 22-3326900  Page10

LPa'rt XiV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has.received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling [ 2
b Check box to indicate whether the foundation is a pnvate operating foundation descnbed in section E] 4942())(3) or D 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
gach year listed

b 85% of ine 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4342())(3)(B)(1)

b "Endowment’ altemative test - enter
2/3 of mimimum snvestment retum
shown In Part X, line 6 for each year
hsted

¢t "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
EPart XV i Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the ciose of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 7

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Iinformation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds 1f
the foundation makes grfts, grants, etc (see instructions) to indviduals or organizations under other condrtions, complete tems 2a, b, ¢, and d

a The name, address, and teiephone number of the person to whom applications should be addressed

b The form in which apphications should be submrtied and information and matenals they should include

¢ Any submission deadlines

d Any restnchons or imrtations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors

823801 01-02-09 Form 990-PF (2008)




. JOSEPH J. AND CLAIRE MORROW
,‘Form 990-PF (2008) CHARITAB.

FOUNDATION

22-3326900  Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an individual,
show any refationship to Foilr{datl(;n Purposg %f %rant or Amount
any foundation manager status o contrbution
Name and address (home or business) or substantial contributor recipient
a8 Pad dunng the year
SEE STATEMENT 8
Total ) > 3a 87,500.
b Approved for future payment
NONE
Total > 3 0.

823611 01-02-09

Form 990-PF (2008)



) . JOSEPH J. ™ND CLAIRE MORROW

-, *Form 980-PF (2008) CHARITABL "OUNDATION 22-3326900 page12
Part XVI-A | Analysis of Income-Producing Activities
Enter gross amm',ms unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ()
{b) E)((E:}u (d) Related or exempt
1 Program service revenue B”CS;’J,SSS Amount Poviil Amount function income

a
b
c
(]
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dwvidends and (nterest from secunties 14 1,069.

5 Net rental income or (loss) from real estate

a3 Debt-hnanced property

b Not debt-financed property

6 Net rental mcome or (loss) from personal
property

7 Other investment income _

8 Gain or (loss) trom sales of assets other

than inventory 900001 75,701.

9 Net income or (loss) from special events

106 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 75,701. 1,069. 0.

13 Total. Add ling 12, colurnns (b), (d), and (e) . . .13 76,770.

(See worksheet tn line 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

g23e21 Form 990-PF (2008)




#6103 P.001/001
0CT.08'2010 14:28 e v sme vORAAD FVRIVUN |
Form 930-PF {2008) CHARITABLE FOUNDATION 22-3326900 Page 1. |
FPattXV] Information Regarding Trensfers To and Transactions and Relationships With Noncharitable ’ ‘

' Exempt Orgemizations
1 Dxd the omanization directly o indirecTly engage in any of the folowing with any other organaation described m sectton 501(¢) of
the Code (other than section 5D1(c){3) orpanizations) ¢r in section 527, relatmg to pofitical organizations?
3 Teansters from the reporting foundation to 2 noncharitable exempt organkation of;

W Osh o e e Ce e e v
R) Oheragsels . . .. ... . e e e
D Ofher trnsactions: !
{1} Saes of assets i 3 noncharable exempt organaation | |, o e
{2) Purchases of assets trom a nonchariadle exsmptorganizatton . . X
) Remtal of faciities, equipment, or otherassets . | X
@ Ramwmmnﬁ'mnve'mms e X
5) Loans or foan gudra " b e e e e e X
16) Poﬂomnwofsowicesormmmrshtporl’undrabmgsoﬁcitamts R X
t Sharing of tacities. equipment, mafling Rsts, other asvets, or pakt smployess . 1t X
@ f1the amswerto any of the above & "Yas,” complets the foilowing schedule. Cofurn {B) Should nlmys Show the fali market vahue ottno. gooes ‘other ossats, N
or services gven by thb reporting foundation I the foundation received lexs than fal market valus I any transacton or sharing arrangement. show fn | d
column (d) Te vatup of Mo goods, other assets, Or services received. | ,i,
{9)uvene. | (D) Amount invotved {c) Name ot nonchartable exernpt organgation {9) Deveription ot renshre, Uecons, oN0 shering wrngements .
N/A r
TR
; |
oo
g
[ ]
2 bmemcworwmmm ©F ratated 10, one o1 More tax-exempt organkations descrided LN :5?
hawwsm(c)mmbwo(omavmans-wm501(c)(3))vrhm”$27? SRR 0.9 ' SS
B "Yes? mmﬂhﬂoﬂom schpdule. ‘ . ‘
{8) Name of organization "1 (b) Type of organization {¢) Descriptron ot mistionship s
/A ,
K |!“ IIE ]\!
porem " =
::"“ mam;mwlwh:wn\ bbuwdonelnn ]“;nfwwpmb:mmmwwwmnhmm
g }SMN r gt
k- - ;ﬁf; _7 jmz h&ckn‘ Propacar’s 9Ty tog Rutrae '
Flo¥E £/ o ® ] S
E‘;S Ry v (or vours, D C. GREEN & CO., P.A EmbEB-}\&%EQ%
& 2| et 900 ROUTE 9
; omedPos 7 WOODBRIDGE, NJ 07095 ; Pponene. 732-634-5100
Form 990-PF (2008)
l; | (I ,i!J
22 | | [ N ' i v
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f
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"-Schedule B Schedule of Contributors e e 1545007
(Forg(\)ggg), 990-EZ, . 0 0 8
or 990- . ) Attach to Form 990, 990-EZ, and 990-PF. 2

Department of the Treasury
internal Revenue Service

Name of the organization Employer identification number
JOSEPH J. AND CLAIRE MORROW
CHARITABLE FOUNDATION 22-3326900

Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 polttical organization

Form 980-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

00X OO0

501(c)(3) taxable private foundation

Check if your organization ts covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule. See instructions.)

General Rule

For organizations filing Form 990, 990-EZ, or 990-PF that received, durnng the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il.

Special Rules

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under sections
509(a)(1)/170(b){1)(A)vi), and recetved from any one contnbutor, dunng the year, a contnbution of the greater of (1) $5,000 or {2) 2% of the
amount on Form 990, Part Vill, ine 1h or 2% of the amount on Form 990-EZ, line 1. Complete Parts { and Il.

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that recelved from any one contrbutor, dunng the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charntable, scientific, Iterary, or educational
purposes, or the prevention of cruelty to children or animals Complete Parts |, i, and Ill.

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, dunng the year,
some contnbutions for use exclusively for religious, chartable, etc., purposes, but these contnbutions did not aggregate to more than
$1,000. (if this box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable,
etc., purpose. Do not complete any of the parts uniess the General Rule applies to this organization because 1t received nonexclusively
religlous, charntable, etc., contrnibutions of $5,000 or more dunng the year.) >

Caution. QOrganizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but
they must answer "No" on Part [V, line 2 of therr Form 990, or check the box In the heading of their Form 980-EZ, or on line 2 of ther Form 990-PF, to
certify that they do not meet the filing requirements of Schedule B (Form 890, 890-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 890, 990-EZ, or 990-PF) (2008)
for Form 990. These instructions will be issued separately.

823451 12-18-08




* . " Schedule B {Form 990, 990-EZ, or 990-PF) (2008)

page 1 of 1 ofpatl

Naméofomanhahun
JOSEPH J. AND CLAIRE MORROW
CHARITABLE FOUNDATION

Employer identification number

22-3326900

Partl  Contributors (see instructions)

(a) (b}
No. Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

1 | JOSEPH J. MORROW

7 CLOSE ROAD

$ 492,114.

GREENWICH,CT 06831

Person
Payroll (|
Noncash [ ]

(Complete Part Il if there
Is a noncash contnbution.)

(a) (b)
No. Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)

Type of contribution

Person D
Payroll ]
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

{a) (b)
No. Name, address, and ZIP + 4

{c)
Aggregate contributions

C]

Type of contribution

Person D
Payroll I:]
Noncash [ |

(Complete Part Il if there
Is a noncash contnbution.)

(a) (b}
No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person l:]
Payroll |:]
Noncash [ |

(Complete Part Il if there
1s a noncash contribution.)

(a) (b}
No. Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person |:]
Payroll |:|
Noncash D

(Complete Part It if there
IS a noncash contnbution.)

{a) )]
No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll ':]
Noncash [ |

(Complete Part Il if there
Is a noncash contnbution.)

823452 12-18-08

Schedule B (Form 980, 990-EZ, or 990-PF) (2008)




JOSEPH J. AND CLAIRE MOP®OW CHARITABLE F

T

22-3326900

FORM 990-PE

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
JP MORGAN CHASE 1,069. 0. 1,069.
TOTAL TO FM 990-PF, PART I, LN 4 1,069. 0. 1,069.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 1,295. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 1,295. 0. 0.
FORM 990-PF TAXES  STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
IRS 892. 0. 0.
TO FORM 990-PF, PG 1, LN 18 892. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 4

DESCRIPTION

MISCELLANEOUS EXPENSES

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

5,875. 0. 0.

5,875. 0. 0.

STATEMENT(S) 1, 2, 3, 4



JOSEPH J. AND CLAIRE MC™"OW CHARITABLE F 22-3326900

FORM 990-PF - CORPORATE STOCK STATEMENT 5
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
373,818 SHS—AMERICAN GALVANIZING (KINARK) 1,137,935. 2,532,974.
40,000 SHS - US AGENTS HOLDING CORP 30,000. 0.
4111 SHS-INDEPENDENCE HOLDING CORP 41,112. 26,146.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,209,047. 2,559,120.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 6

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOSEPH J. MORROW TRUSTEE
7 CLOSE ROAD 1.00 0. 0. 0.
GREENWICH, CT 06831
CLAIRE MORROW TRUSTEE
7 CLOSE ROAD 1.00 0. 0. 0.
GREENWICH, CT 06831
DONNA M MORROW ESQ. TRUSTEE
106 CENTRAL PARK SOUTH 4.00 0. 0. 0.
NEW YORK, NY 10019
KIM A. MORROW TRUSTEE
54 PEQUAT 2.00 0. 0. 0.
NEW CANAAN, CT 06840
TRACY M. BUNDY TRUSTEE
3505 PRINCETON RD 2.00 0. 0. 0.
DALLAS, TX 75205
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT (S) 5, 6




QOéEEH J.. AND CLAIRE MC™ROW CHARITABLE F 22-3326900
FORM 990-PF : PART XV -~ LINE 1A STATEMENT 7
LIST OF FOUNDATION MANAGERS
NAME OF MANAGER
JOSEPH J. MORROW
CLAIRE MORROW
FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 8
PAID DURING THE YEAR

RECIPIENT NAME AND ADDRESS

WBH CADDY SCHOLAR
r GREENWICH, CT

BREAST CANCER ALLIANCE
r GREENWICH, CT

CHAMINADE TORCH FUND
, MINEOLA, NY

ST VINCENT HOSPITAL AUX
r NEW YORK, NY

GOLFERS IN SUPPORT OF THE TROOPS
» HARRISON, NY

ST. JOACHIM ANNE SCHOOL
» QUEENS VILLAGE, NY

WHITTINGHAM CANCER CENTER
, NORWALK, CT

ORDER OF MALTA
» NEW YORK, NY

RECIPIENT RELATIONSHIP RECIPIENT
STATUS AMOUNT

AND PURPOSE OF GRANT

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

100

10,000

50,000

500

10,000

1,500

500

3,300

STATEMENT(S) 7,

8



QOSEEH J.. AND CLAIRE MC™™0OW CHARITABLE F

PTRF.'
, NEW YORK;, NY

PLAY FOR PINK
+ WESTCHESTER, NY

UNITED WAY
+ VERO BEACH, FL

ANNUAL BISHOP'S APPEAL
r BRIDGEPORT, CT

THE HISTORICAL SOCIETY OF THE
TOWN OF GREENWICH
r GREENWICH, CT

YOUNG LIFE
 NEW CANAAN, CT

TOTAL TO FORM 990-PF, PART XV,

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

LINE 3A

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

22-3326900

5,000.

100.

1,000.

1,000.

3,500.

1,000.

87,500.

STATEMENT (S) 8



