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Department of lhe Tieasury
Internal Revenue Service

Form 990'PF

s

or Section 494
Treate

an

d

“Return of Private Foundation

a)X1) Nonexempt Charitable Trust
as a Private Foundation
Note: The foundation may be able to use a copy of this return to satisfy state

reporting requirements.

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

7/01

, 2008, and ending

6/30 :

2009

G Check all that apply-

| inal return [ |Final return | |Amended return

[ IAddress change

| | Name change

Employer identification number

20-4003386

Telephone number (see the instructions)

407-628-1411

A
Use the
IRS label. WELLS FAMILY FOUNDATION, INC
Otherwise, | 680 VIA LUGANO B
oo |WINTER PARK, FL 32789
See Specific C
Instructions. D
H Check type of orgamzation: |2(_] Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chartable trust Other taxable private foundation
| Fair market value of all assets at end of year |J Accounting method: R(_]Cash L]Accrual E
(from Part ll, column (c), Iine 16) D Other (specify) F
>3 3,991,649, (Part I, column (d) must be on cash basis) |

If exemption application 1s pending, check here ™

1 Foreign orgamizations, check here

2 Foreign organizations meeting the 85% test, check
here and attach computation
If private foundation status was terminated
under section 507(b)(1)(A), check here.
if the foundation 1s (n a 60-month termination
under section 507(b)(1)(B), check here.

»

gn

{1

[Partl-_JAnalysis of Revenue and

Expenses (The total of amounts n

(a) Revenue and

(b) Net investment

(c) Adjusted net

(d) Disbursements

coltmns (b), (0. and (d) may ot neces- expenses per books income income fo;) 8?::;22?8
sarily equal the amounts in column (a) (cash basis only)
(see the nstructions).)
1 Contnibutions, gifts, grants, etc, received (att sch) R i e
2 ck»™ lf the foundn 1s notreqlo att SchB | - - S To o m v ': - - ] I . .
3 Interest on savings and temporary N
cash investments. ...... . 17,584. 17,584 17,584.
4 Dividends and interest from secuntles ..... . 109,473. 109,473 109,473,
5aGrossrents . .... ..
b Net rental income i S R
or (loss) . ’
R 6a Net gain/(loss) from sale of assets not on line 10 - 1 4 02 2 1 1 - .
R | bGomskemeetoran 2,495,333 [T7 o mro [y
v 7 Capial gain net income (from Part IV, line 2) T - Tl
E 8 Net short-term capital gain w P
3 9 Income modifications L e ”
E 10a Gross sales less R
Howances. NI
% b Less: Cost of - o '
> goods sold. b PR
=z c Gross profit/(loss) (att sch)
bz 11 Other income (attach schedule) .. .
o SEE STATEMENT 1 24.
— 12 Total. Add lines 1 through 11. . .. -1,275,130. ,
r% 13 Compensation of officers, directors, trustees, etc. 0
14  Other employee salartes and wages . .
= 15 Pension plans, employee benefits. - P
=3 A | 16a Legal fees (attach schedule) ’ HeUEIVED
R R b Accounting fees (attach sch). . SEE ST 2 3,59%94. 1,797. — ol 1,797.
% ) c Other prof fees (attach schy SEE ST .3 24,398. 24,398 1wl n 1 1 adin IR
2 117 Interest. . ... o rco LT L Cqio o
E T 18 Taxes (attach schedule) . SEE STMT 4 5,807. 1,874. =
A 19 Depreciation (attach D i
T ? scr?) and depl(etnon.. A | @G EN . t P . E
N v ] 20 Occupancy . T
G E| 21 Travel, conferences, and meetlngs
ﬁ )E( 22 Pnnting and publications ... ...
D P | 23 Other expenses (attach schedule)
£ SEE STATEMENT 5 222. 222.
2| 24 Total operating and administrative
s expenses. Add lines 13 through 23 34,021. 28 291. 1,797.
25 Contributions, gifts, grants pad PART . XV. 173,950, [Gers 0w . wl i~ e = 173,950,
26 Total expenses and disbursements.
Add lines 24 and 25 207,971. 28,291 0. 175,747.
27 Subtract ine 26 from line 12: NS RS G w T L
a Excess of revenue over expenses A S S ¥ T -
and disbursements. -1,483,101.{+" RS U i Ml
b Net investment income (if negative, enter -0 ). s N 98,790. T T i
C Adjusted netincome (if negative, enter 0-) i ~ ] ) 127 ’ 081. :

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEA0S04L  09/17/08

Form 990-PF (20

08)

§



Form 990-PF (2008) WELLS FAMILY FOUNDATION, INC

20-4003386

Page 2

Parti ]

Attached schedules and amounts in the description

Balance Sheets column should be for end-of-year amounts only.
(See instructions )

B

eginning of year

End of year

(b) Book Value

(c) Fair Market Value

nw-munnd

N -

8
9
10

1

12
13
14

15
16

Cash — non-interest-bearing. . ...
Savings and temporary cash investments.. ........ ..
Accounts receivable . . ... .. »_
Less: allowance for doubtful accounts >

(a) Book Value

539,060.

363,510.

363,510.

Pledges recewvable........... .. >
Less: allowance for doubtful accounts >

-5 YN
et -

Lo At oLt
B Ll e TP ST SEp NI BNy

Grants receivable

Recewvables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see the mstruchons)

Other notes and loans receivable (attach sch) . ™

Less. allowance for doubtful accounts ™

573,584,

Inventories for sale or use.
Prepaid expenses and deferred charges

a Investments — U.S. and state government
obligations (attach schedule). . STATEMENT. 6

b Investments — corporate stock (attach schedule) STATEMENT..7 .
¢ Investments — corporate bonds (attach schedule)

Investments — {and, burldrngs and
equipment: basis . ...

Less: accumulated depreciation
(attach schedule) . ... . e

Investments — mortgage loans. . e
Investments — other (attach schedule) STATEMENT 8.
Land, bulldings, and equipment: basis.. ™

Less: accumulated deprecratron ________
(attach schedule) .. .

Other assets (describe ™

Total assets (to be completed by all filers —
see instructions. Also, see page 1, item I} .... ..

192,858.

41,438.

41,118,

3,765,221,

3,189,064.

2,888,145.

883 482.

698 876.

S4a

¢ -
AT o L

e -l\! >

877,092.

Towsdo

BT - ‘T’ Tog
e ]' -7 4

5,954, 205.

4,471,104.

DM = =D~

17
18
19
20
21

23

Accounts payable and accrued expenses . . ..
Grants payable.
Deferred revenue. ... ..
Loans from officers, directors, trustees & other dlsqualrfred persons
Mortgages and other notes payable (attach schedule) . ..

Other habthties (descnbe ™

Total liabilities (add Iines 17 through 22)

3 991 649

DO »M=-IMnHnd» —-iMmZ
numoOZrre>w UZCcT

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here .. ... > X

and complete lines 24 through 26 and lines 30 and 31.

Unrestricted.
Temporanly restricted .
Permanently restncted .....

Foundations that do not follow SFAS 17, check here >
and complete lines 27 through 31.

Capital stock, trust principal, or current funds
Paid-in or capital surplus, or land, burlding, and equipment fund .
Retained earmings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)

Total liabilities and net assets/fund balances
(see the instructions) .

5,954, 205.

4,471,104.};

5,954, 205.

4,471,104 +

5,954, 205.

4,471,104.

[Partli Analysis of Changes in Net Assets or Fund Balances

1

U hs W

Total net assets or fund balances at begrnnlng of year —
end-of-year figure reported on prior year's return).

Enter amount from Part |, hine 27a

Other increases not included In line 2 (itermize) . . ™
Add lines 1,2, and 3 .... .
Decreases not included in line 2 (itemize). >

Total net assets or fund balances at end of year (hne 4 minus line 5)

— Part I, column (b), hne 3Q

Part I, column (a) line 30 (must agree with

5,954, 20S5.

-1,483,101.

4,471,104.

ol |sIiw|N =

4,471,104.

BAA

TEEA0302L 09/17/08

Form 990-PF (2008)



1

Form 990-PF (2008) WELLS FAMILY FOUNDATION, INC 20-4003386 Page 3
{PartlV - | Capital Gains and Losses for Tax on Investment Income - - .
. the kind f Id (e.g., | estate, How acquired | (C) Date acquired Date sold
Z-é?grbliﬁliadwgﬁﬁgg:e; gr c"c’mffﬁo?\ gggﬁr Ots)osha(reeg M{.e(? C%Sn?pgny) ’l’)_-_ PD:;C;?:: (month, day. year) { (month, day, year)
1a SMITH BARNEY STCL - SEE ATTACHED STMT P VARIOUS VARIOQUS
b REDUCTION IN SALES PRICE - EMBANET STOCK D VARIOUS 6/30/09
¢ SMITH BARNEY LTCL - SEE ATTACHED STMT P VARIOQUS VARIQUS
d CAPITAL GAIN DIVIDENDS
e
(e) Gross sales price () Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 2,331,337. 3,165,110. -833,773.
b 573,584. -573,584.
C 140,4096. 158,850. -18,354.
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value () Adjusted basis (k) Excess of column (1)
as of 12/31/69 as of 12/31/69 over column (), If any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a -833,773.
b =573,584.
c -18,354.
d 23,500.
e
2 Capital t If gain, also enter in Part |, ine 7
pital gain net income or (net capital loss). If (loss), enter -0- in Part |, line 7 2 -1,402,211.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c) (see the instructions) If (loss), enter -0- ]—
inPart |, line 8 . 3 -833,773.

(Part V' :[Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,’ the foundation does not quahfy under section 4940(e). Do not complete this part.

N/A

D Yes D No

1 _Enter the appropriate amount in each column for each year; see the instructions before making any entries.

If ine 8 is equal to or
Part VI instructions

(@) (b) (c )
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year nonchantable-use assets (column (b) dvided by column (c))
beginning in)
2007
2006
2005
2004
2003
2 Total of line 1, column (d) 2
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years . 3
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 . 4
5 Multiply hne 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, tine 27b) 6
7 Addlines 5 and 6 7
8 Enter qualfying distributions from Part X, line 4 8

greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

BAA

TEEAO303t 09/18/08

Form 990-PF (2008)



Form 960-PF 2008) WELLS FAMILY FOUNDATION, INC 20-4003386 Page 4
[Part VI |Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 — see the instructions)

1 a Exempt operating foundations described in sechon 4340(dX2), check here. ... » D and enter 'N/A’ on line 1. - i
Date of ruling letter: (attach copy of ruling letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 1{ 976.
checkhere ™ [ Jand enter 1% of Part i, ine 27b. . ... .. ...... ... . T s T
¢ All ather domestic foundations enter 2% of line 27h. Exempt foreign orgamzations enter 4% of Part |, hine 12, column (b) ' ;*:_ e & , e ¢‘
2 Tax under section 511 (domestic section 4947(a)(1) trusis and taxable bt ]
foundations only. Others enter -0-) . .... 2 0.
3 Add lines 1 and 2. 3 1, 976 .
4 Subtitle A (income) tax (domestrc sectron 4947(a)(1) trusts and taxable foundatrons only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1, 976
6 Credits/Payments- - P ;" 5
a 2008 estimated tax pmts and 2007 overpayment credited to 2008 .. ... .. .. . 6a 760. Do .o 1
b Exempt foreign organizations — tax withheld at source . . A . .| _6b ’;;' T ‘j
¢ Tax paid with application for extension of time to file (Form 8868) . ... | 6¢ 2,400. A 1
d Backup withholding erroneously withheld v e .. . . .| _6d R w___f . t
7 Total credits and payments. Add Iines 6a through 6d ... . ) 7 3,160.
8 Enter any penalty for underpayment of estimated tax. Check here rf Form 2220 IS attached 8 31.
9 Tax due. If the total of hines 5 and 8 I1s more than line 7, enter amount owed. .. ... ce e .o .. > 9 0
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . .. .. ... .o > 10 1,153.
11 Enter the amount of Iine 10 to be: Credited to 2009 estimated tax . > 1,153. | Refunded > 11 0.
[Part VII:A [ Statements Regarding Activities
1a During the tax year, did the foundation attempt to mfluence any national, state, or local Iegrslatron or did it : Yes] No
participate or intervene in any political campaign? . . . . la X
b Did it spend more than $100 dunng the year (either directly or mdrrectly) for polrtrcal purposes
(see the instructions for definttion)? .~ . .. ... Lo o L s 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published 3 :- ,‘ |
or distributed by the foundation in connection with the activities. S - $
¢ Did the foundation file Form 1120-POL for this year? . e
d Enter the amount (f any) of tax on political expenditures (sectlon 4955) |mposed durlng the year:
(1) On the foundation >3 0. (2) On foundation managers . »85
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . ™ $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?. .
If 'Yes,' attach a detailed description of the activities. qu ' 7_‘::?:«‘
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles N N I
of incorporation, or bylaws, or other simiar instruments? /f 'Yes, ' attach a conformed copy of the changes .1 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . 4a X
b if 'Yes,' has it filed a tax return on Form 990-T for this year?. . e e e e e . 4b NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction durrng the year? ..... Cee e R ... .. 5 X
If 'Yes,’ attach the statement required by General Instruction T . P ) '
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: ﬁ
® By language in the governing instrument, or L= ’ :§
® By state legislation that effectively amends the governlng instrument so that no mandatory directions that conflict CE IR SRy
with the state law remain n the governing instrument? . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f 'Yes, complete Pan‘ hl, column (), and PartXV . 7 X
8a Enter the states to which the foundation reports or with which it Is registered (see the instructions) > 'y S f>~
FL I A
b (f the answer 15 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General M Mlcd S
(or designate) of each state as required by General Instruction 67 If 'No,' attach explanation . . . .. . . 8h| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) g S
for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If 'Yes," complete Part XIV | 9 X
10 0Did any persons become substantial contributors durmg the tax year? /f 'Yes,' attach a schedule histing their names
and addresses . L. . 10 X
BAA Form 990-PF (2008)

TEEAQ304L (9/18/08




Form QéO-PF (2008) WELLS FAMILY FOUNDATION, INC 20-4003386 Page 5

[Part VII-A | Statements Regarding Activities Continued

11 At any time durning the year, did the foundation, directly or indirectly, own a controlled entzty
within the meaning of section 512(b)(13)? If "Yes', attach schedule (see instructions) . . 1 X
12 Did the foundation acqurre a direct or indirect interest in any appllcable insurance contract before
August 17, 20087 ... . L. L e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply wnth the pubhc mspectlon requnrements for zts annual returns and exemptlon applrcatlon" 13| X
Website address . . .. .»N/A__
14 The books are in care of > _SIE_IP_HEIj WELLS _ Telephone no. » 407-628-1411
Located at > 680 VIA LUGANO _WINTER PARK FL____ """ — zP+a> 32789 T _
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here L N/A. » D_
and enter the amount of tax-exempt interest received or accrued during the year ..... >| 15 N/A
[Part Vil-B [ Statements Regarding Activities for Which Form 4720 May Be Requnred
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. - J Y‘es No

1a Dunng the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ...... . DYes No
(2) Borrow money from lend money to, or otherwise extend credit to (or accept i from) a

disqualfied person? . .. Yes No
(3) Furnish goods, services, or facnlmes to (or accept them from) a dlsqualmed person" e e Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?... . Yes No

(5) Transfer any income or assets to a dlsquahfled person (or make any of either avallable
for the benefit or use of a disqualtfied person)?. . e e DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days.) e e DYes No

b if any answer i1s 'Yes' to 1a(1)-(6), did any of the acts fail to uahgr under the excepltions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?.
Organizations relying on a current notice regarding disaster assistance check here .. e e > D

c Did the foundation engage in a ﬁnor year 1n any of the acts described in 13, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20087. .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(;)(3) or 4942(3’(5)).

a At the end of tax year 2008, did the foundation have any undlstnbuted itncome (Ilnes 6d
and 6e, Part XHI) for tax year(s) beginning before 20087.. . . .. .. . ... . L. L . DYes No

If 'Yes,' hstthe years ™ 20 ,20__ ,20 ' 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applymg section 4942(a)(2) to
all years listed, answer ‘No' and attach statement — see the instructions.) .

c If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, hst lhe years here

> 20 , 20 , 20 20

3a Did the foundation hold more than a 2% direct or indirect interest in any busmess

enterprise at any time dunng the year?. . ....... .. ... . .o D Yes No |-~ }

blf 'Yes,' did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation
or dlsquahfled persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
gl the Commusstoner under section 4943(c)(7)) to dISFOSG of holdings acgurred by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use chedule g Form 4720, to
determine if the foundation had excess business holdings 1in 2008.) . L s

4a Did the foundation rnvest durlng the year any amount in @ manner that would jeopardlze its

3
-
1b NYA
' e S
e
1c X
: - 243 o
.‘F_ *’:‘P‘ﬁ
E -3
4 v 'li
- P ' {
bd i .}
. |
i
= 1
SR N -V
2b NVA
'\‘> -3 N

-t

3b

chantable purposes? cee e 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could A S “'» ;!
jeopardize its chantable purpose that had not been removed from 1eopardy before the first day of St RACE Sl
the tax year beginning 1n 20087 . . 4b X

BAA

TEEAQ305L 01/02/09

Form 990-PF (2008)



Form 990-PF (2008)

WELLS FAMILY FOUNDATION, INC 20-4003386 Page 6
[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to: ‘ Ai

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? . . .... D Yes No o N

(2) Influence the outcome of any specific public election (see section 4955) or to carry _

on, directly or indirectly, any voter registration drive? .. Yes No B o e
(3) Provide a grant to an individual for travel, study, or other snmllar purposes? Yes No |+ ™ -
(4) Provide a grant to an organization other than a charitable, etc, organization described N ffi
In section g09(a)(1) (), or (3), or section 4940(d)(2)? (see lnstructlons) . . . D Yes No . }
(5) Provide for any purpose other than religious, charitable, scientific, terary, or - N

educational purposes, or for the prevention of cruelty to children or animals?

D Yes No

b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to qual

under the exceptions
described in Regulations section 53 4945 or in a current notice regardmg

1saster assuslance

(see nstructions)?.

Organizations relying on a current nollce regardmg dlsaster assnstance check here

c If the answer 1s 'Yes' to question 5a(4), does the foundation ¢laim exemphon from the
tax because 1t maintained expenditure responsibility for the grant? .

... N/A []yes [ |No g

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the
on a personal benefit contract DYes lNo
b Did the foundation, during the year, pay premiums, dlrectly or mdueclly, ona personal beneflt contract" .
If you answered 'Yes' to 6b, also file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? [:lYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

year recewe any funds directly or mdlrectly, to pay premlums

oy
‘.
2 e~

6b

&
Pl

7b

[Part VIIl}Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Tille and average | (c) Compensation (d) Contributions to
hours per week (If not paid, enter -0-)| employee benefit

devoted to position plans and deferred

compensation

(a) Name and address

(e) Expense account,

other allowances

_STEPHEN_WELLS __________ | DIRECTOR 0. 0. 0.
680 VIA LUGANO 1.00
WINTER PARK, FL 32789
“RRISTI WELLS _____ __ | DIRECTOR 0. 0. 0.
680 VIA LUGANO 1.00
WINTER PARK, FL 32789
_STEPHANIE WELLS____________| DIRECTOR 0. 0. 0.
680 VIA LUGANO 1.00

WINTER PARK, FL 32789

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee

(b) Title and average
paid more than $50,000

hours per week
devoted to position

(c) Compensation (d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,

other allowances

—_——, e e — . —— e e e e —— — —

Total number of other employees paid over $50,000

0

BAA TEEAO306L 09/18/08

Form 990-PF (2008)



Form 990-PF (2008) WELLS FAMILY FOUNDATION, INC 20-4003386 Page 7

[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi hest-paid independent contractors for professional services — (see instructions). if none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . . »>

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/
2,
.
A

Part IX-B. | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2 Amount

1 N/A

- —— o — — i ——— ——— i —— . —— —— s = = - —— = —— —— - i —— — — = = = — o — as -

- e e e - — —— i — — —a . ——— = — . — —— —— . — —— — —— — = = = - —— o —— —

Total. Add lines 1 through3 . .

0.

BAA

TEEAQ307L 09/18/08

Form 990-PF (2008)




Form 990-PF (2008) WELLS FAMILY FOUNDATION, INC 20-4003386 Page 8

[ Part X__|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Fair market value of assets not used (or held for use) drrectly n carryrng out charitable, etc, purposes -

a Average monthly fair market value of secuniies ..... . . .. .. .. ..., la 3,130,938.
b Average of monthly cash balances . e e .. 1b 412,134.
¢ Fair market value of all other assets (see |nstruct|ons) e e 1c
dTotal (add lines 1a, b, andc). . . ... . ... .. ... . . 1d 3,543,072.
e Reduction claimed for blockage or other factors reported on tlnes la and tc
(attach detailed explanation). .. e e e e e e e e | 1ei 0.
2 Acquisition indebtedness applrcable to line 1 assets e e e e e e e e .. 2 0.
3 Subtractine2from line 1d . . . . . L. e e i C 3 3,543,072,
4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions).. .... .. .. .. .. 4 53,146.
5 Net value of noncharitable-use assets. Subtract Ime 4 from line 3. Enter here and on Part Vv, Ime 4 . 5 3,489, 926.
Mlnlmum investment return. Enter 5% of line 5 . .. 6 174,496.
lPart X1 | Distributable Amount (see mstructlons) (Sectron 4942())(3) and 0)(5) private operating foundations
and certain foreign organizations check here > [ ]Jand do not complete this part.)
1 Mimmum mnvestment return from Part X, ine 6. . ..... e e . 1 174,496,
2a Tax on investment income for 2008 from Part VI, line 5 . . .. 2a 1,976. %~
b Income tax for 2008. (This does not include the tax from Part VI. ) . 2b
CAddlines2aand2b  ...... .... . . o iieeeeee e . 1,976.
3 Distributable amount before adlustments Subtract line 2¢ from line 1. 172,520.
4 Recoveries of amounts treated as quahfying distnbutions .~ ... . . ...,
5 Addlines3and4 ....... . L 172,520.
6 Deduction from distributable amount (see rnstructlons)
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X, iine 1 172,520.
[Part Xl ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc, purposes -
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 .. 1a 175,747.
b Program-related investments — total from Part IX-B . .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc purposes . 2
3 Amounts set aside for sspecrflc chantable projects that satrsfy the:
a Suitability test (prior IRS approval required) . . . . 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8 and Part XIII line 4 4 175,747.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see instructions)... .  ..... . R . 5
6 Adjusted qualifying distributions. Subtract line 5 fromline 4.. ... . . 6 175,747.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2008)

TEEAOQ308L 01/02/09



Form 990-PF (2008) WELLS FAMILY FOUNDATION, INC

20-4003386 Page 9

Part Xlll | Undistributed Income (see instructions)

(a)

b)
Corpus Years pr(lor to 2007

2087

d
2008

1 Distributable amount for 2008 from Part X,
line 7

172 520

2 Undistnbuted income, if any, as of the end of 2007
a Enter amount for 2007 only
b Total for prior years. 20,20, 20
3 Excess distnbutions carryover, if any, to 2008:
a From 2003

.«.t

b From 2004 .

¢ From 2005 .

d From 2006

e From 2007

f Total of lines 3a through €.,
4 Quabfying distnibutions for 2008 from Part
Xll, ne 4: » S 175,747.
a Appled to 2007, but not more than line 2a

b Applied to undistributed income of prior years|. -

(Election required — see instructions)

¢ Treated as distnbutions out of corpus
(Election required — see Instructions)

d Applied to 2008 distributable amount

e Remaining amount distnibuted out of corpus

5 Excess distributions carryover applied to 2008
(If an amount appears in column (d), the

same amount must be shown in column (a) ) |*

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract hne 5 .. .

b Prior years' undistributed income Subtract
line 4b from line 2b .

¢ Enter the amount of prior years' undlstrlbut
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from hine 6b. Taxable
amount — see Instructions.

e Undistnbuted income for 2007. Subtract line 4a from
hine 2a Taxable amount — see instructions . .

f Undistributed income for 2008 Subtract lines {* '«

4d and 5 from line 1 This amount must be
distributed in 2009 .

7 Amounts treated as dlstnbutlons out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a.

10 Analysis of line 9:

a Excess from 2004

B h:'.

K
i .
i 1
PUpT URUN QIR P S

n’

Wt

e
I
e $ 0

at

b Excess from 2005

¢ Excess from 2006

d Excess from 2007

e Excess from 2008

Kl

wml, - e

i }‘ -

2o

- R
R
«

® -

BAA

TEEA0309L 09/19/08

Form 990-PF (2008)



Form 9‘90-PF (2008) WELLS FAMILY FOUNDATION, INC 20-4003386 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a pnvate operatmg foundation, and the ruling
1s effective for 2008, enter the date of the ruling. >

b Check box to indicate whether the foundation i1s a pnvate operatlng foundatlon descnbed in section n4942(1)(3) or 4942(n(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2008 (b) 2007 (C) 2006 (d) 2005 (e) Total

investment return from Part X for
each year histed . ... . .

b 85% of hne 2a

¢ Qualifying distributions from Part XII
line 4 for each year histed .

d Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract hine 2d from line

3 Complete 3a, b, or ¢ for the
elternative test relied upon.

a 'Assets’ alternative test — enter:
(1) Value of all assets

(2) Value of assets quallfylng under
section 4942())(3)B)() .

b 'Endowment’ alternative test — enter 2/3 of
minimum mvestment return shown in Part X,
lne 6 foreachyear isted. ... . . ..... .....

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942())(3)(BXY(n).

(3) Largest amount of support from
an exempt organization

(4) Gross investment income . .
[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contribuied more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contnibuted more than $5,000) (See section 507(d)(2).)

STEPHEN WELLS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restnctions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEAO310L 09/19/08 Form 990-PF (2008)




Form 590-PF (2008) WELLS FAMILY FOUNDATION, INC 20-4003386 Page 11
[-Part XV_[Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient Is an individual, Foundat
Recipient show any relationship to gtlgt‘ug g}n Purpose of grant or Amount
any foundation manager or cioent contribution
Name and address (home or business) substanbal contnbutor | "€C'P
a Paid during the year
SEE STATEMENT 9
Total . . .. .. . . . > 3a 173, 950.
b Approved for future payment
Total > 3b

BAA TEEAO0501L  09/19/08 Form 990-PF (2008)



Form 990-PF (2008)

WELLS FAMILY FOUNDATION, INC

20-4003386

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

code

Business

(b)
Amount

(©)
Exclu-
sion
code

Amount

(e)
Related or exempt
function Income
(see the instructions)

- 0o O 6 T v

g Fees and contracts from government agencies .
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory

-
-0 W oN;m

-t

Other revenue:

a OTHER INCOME

14

17,584.

14

- - .

109,473.

18

-1,402,211.

= s
N

[ - W o B -

12 Subtotal. Add columns (b), (d), and (e)

-1,275,130.

13 Total. Add Iine 12, columns (b), (d), and (e)
(See worksheet in the instructions for ine 13 to venfy calculations.)

13

-1,275,130.

Part XVI-B “|Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\ accomphshment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See the instructions.)
N/A
BAA TEEA0S502L 09/19/08 Form 990-PF (2008)



Form 990-PF (2008) WELLS FAMILY FOUNDATIOQON, INC 20-4003386 Page 13

Part XVIl__|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization . Ies No N
described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, 7 _r‘-i i i
relating to pohitical organizations? N !

a Transfers from the reporting foundation to a nonchantable exempt organization of: A 4 ___!
(1) Cash . .. e e e e e e e R .. P 1a@ X
(2) Other assets . . e e e e .. 1a(2) X
b Other transactions: A S I
(1) Sales of assels to a noncharitable exempt organization. e . e . e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization e e e e 1b(2) X
(3) Rental of facilities, equipment, or other assets . .. N L. . .. . 1b (3) X
(4) Reimbursement arrangements.. . . . . ceee . . 1b (4) X
(5) Loans or loan guarantees.... . . . Co .o 1b (5) X
(6) Performance of services or membership or fundraising sohcitations . . . . . .. 1b (6) X
¢ Sharing of facihties, equipment, mailing lists, other assets, or paid employees. ... . . . 1c X
d If the answer to any of the above I1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no. (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A

2als the foundation directly or indirectly affihated with, or refated to, one or more tax-exempt organizations

described in section 501y(c) of the Code (other than section 501(c)(3)) or in section 5272 . . DYes No

b If "Yes,' complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under peralties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it 1s true, correct, and
complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all informakon of which preparer has any knowledge
e S0 (k. | Z-G-lo  » DiRecron
:_‘, Signature of officer or trustee Date Ttle
N
o Date Check i l(’srepasrgr's Itdenhfyltr;]g nunl\b«;r
H . reparer's eck i ee Signature in the instrs
g | Paid signature > KQ—V 5 self-
R [Pre- | Cocnee, CPE— 02/02/]0 |t ~[JPo0074818
€ | parer's |Fums pame (or SCEARCE, SATCHER & JUNG, P.A. EN__» 59-1935870
se yours If se
Only |empioyeds. ™ 243 W PARK AVE SUITE 200
address, an
ZIP code WINTER PARK, FL 32789 Phone no  * (407) 647-6441
BAA

Form 990-PF (2008)

TEEAOS03L 01/02/09



2008 FEDERAL STATEMENTS PAGE 1
WELLS FAMILY FOUNDATION, INC 20-4003386
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
__PER_BOQKS INCOMF, —NET INCOME _
OTHER INCOME ...... .. .... ......... . 24.8% 24. $ 24.
TOTAL $ 24.8 24.8 24.
STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ACCOUNTING FEES . . . . .. .8 3,594. $ 1,797. $ 1,797.
TOTAL S 3,594. § 1,797. § 0. $ 1,797.
STATEMENT 3
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(a) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES . . $ 24,398. $ 24,398.
TOTAL $ 24,398. $ 24,398. § 0. $ 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 18
TAXES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
EXCISE TAX e oo 8 3,933.
FOREIGN TAXES. .. . ... . 1,874. § 1,874,
TOTAL $ 5,807. § 1,874. § 0. § 0




2008 FEDERAL STATEMENTS PAGE 2
WELLS FAMILY FOUNDATION, INC 20-4003386
STATEMENT 5
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(3) (B) NET (C) (D)
EXPENSES  INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME  _NET INCOME RPOSES
BANK FEES . .. ...... . 222. $ 222,
TOTAL $ 222. $ 222. § 0. 3 0.
STATEMENT 6
FORM 990-PF, PART Il, LINE 10A
INVESTMENTS - U.S. AND STATE GOVERNMENT OBLIGATIONS
VALUATION BOOK FAIR MARKET
U.S. GOVERNMENT OBLIGATIONS METHOD VALUE VALUE
GOVERNMENT BONDS COST $ 41,438. $ 41,118,
3 41,438, 3 41,118
TOTAL 3 41,438. § 41,118,
STATEMENT 7
FORM 990-PF, PART Il, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
RESTRICTED STOCK MKT VAL $ 592,600. $ 592,600.
COMMON STOCK & OPTIONS COST 2,596,464. 2,295,545,
TOTAL § 3,189,064. § 2,888, 145.
STATEMENT 8
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER_PUBLICLY TRADED SECURITIES
MORTGAGE & ASSET BACKED SECURITIES COST $ 130,048. $ 135,529.
TOTAL OTHER PUBLICLY TRADED SECURITIES $ 130,048. S 135,529.
OTHER SECURITIES
MUTUAL FUNDS COST 747,044. 563,347.
TOTAL OTHER SECURITIES 3 747,044, 3 563,347.
TOTAL 3 877,092, § 698,876.




2008 FEDERAL STATEMENTS PAGE 3
WELLS FAMILY FOUNDATION, INC 20-4003386
STATEMENT 9
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS —RELATIONSHIP = STATUS GRANT AMOUNT
288.3 NONE EXEMPT CONTINUE FAMILY $ 1,000.
1065 RAINER DRIVE ORIENTED
ALTAMONTE SPRINGS, FL 32714 RADIO
PROGRAMMING
MAKE-A-WISH FOUNDATION OF NONE EXEMPT CHILDRENS 100.
AMERICA ACTIVITIES
3550 NORTH CENTRAL AVE.,
SUITE 300
PHOENIX, AZ 85012
PINE CREST ELEMENTARY NONE EXEMPT EDUCATION 500.
405 WEST 27TH STREET
SANFORD, FL 32773
HAWTHORNE INN ASSISTED NONE EXEMPT ASSISTED LIVING 1,000.
LIVING COMMUNITY
6150 LAKELAND HIGHLANDS
ROAD
LAKELAND, FL 33813
FLORIDA BAPTIST CHILDREN'S  NONE EXEMPT CHILDRENS 56, 350.
HOMES ASSISTANCE
3125 BRUTON BLVD, SUITE B
ORLANDO, FL 32805
DISCOVERY CHURCH NONE EXEMPT MINISTRY 115, 000.
4400 S. ORANGE AVENUE SERVICES
ORLANDO, FL 32806 .
TOTAL $ 173,950.




2008 FEDERAL SUPPORTING DETAIL PAGE 1
WELLS FAMILY FOUNDATION, INC 20-4003386
BALANCE SHEET
OTHER NOTES AND LOANS RECEIVABLE [O]
EMBANET RECEIVABLE.. . L $ 573,584,
TOTAL $ 573,584,




oot Business Services Account

UB S SUITE 1300
ORLANDO, R 32801-1869 June 2009
WELLS FAMILY FOUNDATION, INC.
[NVESTMENT ACCOUNT
STEPHEN WELLS
Account name: WELLS FAMILY FOUNDATION, INC. 680 VIA LUGANO
INVESTMENT ACCOUNT WINTER PARK FL 32789-1534
Your Financial Advisor;
THE LEMASTERS SCHRENK GROUP
Phone: 407-425-4600/800-432-1048
| Value of your account
Questions about your statement?
Call your Finandial Advisor or the on May 31(§) on June 30 )
ResureLne 2t 806210, Your assets 000 3,280,076.03
Your liabilities 0.00 0.00
Visit our website;
s onfinadsenics Value of your account $0.00 $3,280,076.03
Acarued interest in value above $0.00 $939.19
ftems for your attention
» Starting 7/27, independent research on
cong)anies bceO:vereldblg l¢BS reSﬁasLT;:vl" Sources of your account growth
no longer be available. You wil stll have ’ during 2009
s o UB st Tracking the value of your account o
§ Thousands at year end 2008 $0.00
32801 Net amount you
invested $3,18151228
Your investment retum
Dividend and
tnterest income $007
Change in value of
outside assets and
00 xaudls $93919
1 Change in
May 2009 Jun 2009 market value $97,624.49
Value of your-account
on Jun 30, 2009 $3,280,076.03

Member SIPC Page 1 of 124




-

5 UBS

Your account balance sheet
Summary of your assets
Valeon  Percentage of
June 30(%) your account
A Cash and money balances 243,598.36 143%  Your current asset allocation
B Cashaltematives 0.00 0.00%
C CEquities 2,761,366.52 84.18% .
D  Fixed income 205,111.15 8.39%
E  Alternative strategies 0.00 0.00%
F  Broad commodities 0.00 0.00%
G Realestate 0.00 0.00%
H Other 0.00 0.00% c
Total assets $3,280,076.03 100.00%
Value of yi)grS zsco&tw 53,280,22223%)
(e Becoms o, g Eye on the markets
JWVESTMENTS m Percentage change
Fmv - Index June 2009 Year to date
S&P 500 0.20% 3.16%
bote - Ders b Jucus *S62.600- Russell 3000 0.34% 420%

of  Retawreo Stoc .

MSCI - Europe, Australia & Far East

0.54% 8.42%

Barclays Capital Aggregate Bond Index 10+ Yrs.

Interest rates on June 30, 2009
3-month Treasury bils: 0.19%
One-month LIBOR: 0.31%

2.16% 4.18%

Page 2 of 124



. Wells Family Foundation, Inc.
Capital Gains/(Loss) Schedule
For the Period Ended: June 30, 2009

Smith Barney Account # 164-16062-13
Sales Proceeds Cost Basis Gain/(Loss)
2008 Total Gain/(Loss) 1,594,268 2,092,203 (497,935)
Less: 1/1/08 - 6/30/08 Gain/(Loss) (134,493) (135,033) 540
1/1/09 - 6/30/09 Gain/(Loss) 1,012,058 1,366,790 (354,732)
Total Capital Loss 2,471,833 3,323,960 (852,127)
Short-Term Capital Loss 2,331,337 3,165,110 (833,773)
Long-Term Capital Loss 140,496 168,850 (18,354)
Total Capital Loss 2,471,833 3,323,960 (852,127)




Smith Barney%served Page 00l T8
ol Client Statement
Ref: 00030242 00200948 AT SMITH BARNEY December 1 - December 31, 2008

- WLLSFAMIY FOUDATION, INC.  Account number 164-16062-13 302

Capital gains distributions  continued

Date Description Comment Long Term Short Tenm Amount

122308 LAZARD EMERGING MARKETS PORT UTGNSON 292608680 SHS $99870 199870
FUND

1212308 LAZARD EMERGING MARKETS PORT SITGNSON 292608680 SHS 79043 750043

Please note, this material is being prepared for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor. Trades are allecated using
the FIFO (first in-first-out) method. Day traders should therefore not rely on this section for day trading results. Your reinvestment activity has been summarized. Single lines have been
designated to distinguish Short-term (ST) or Long-term (LT) information. Detailed information will be available at year-end in your 1099 Year-end summary.

Realized gain or loss
Original Adpusted Capita
Original Trade Date/ Costbasis/  Purchase price/ Salepricel  Realized Realized gain/(lossy
Description Closing Trade Date ~ Quianiity Adjusted basis ~ Adjusted price Proceeds gainfloss) gain/(loss)  Ordinary Income
TRANSOCEAN INC 06/20/03 12 $1831.22 $153.10 56016 {$1,16504) ST ($1,96504) ST {4 1,165.04)
12117/08 Sold 67218 $000
10/08/08 . 2,12865 8.14 56016 1821) ST 1821 ST {18.27)
12/17/08 Sold 140038 000
10/29/08 2 140.70 70.35 5.016 (28.66) ST (28.66) ST {28.66)
1217/08 Sold 11204 000
Total 3 $4,106.57 $2,18460 (41921870  ($1,921.90) ($1,921.97)
$0.00
ABBOTT LABORATORIES 06/09/08 3 213860 5483 52313 {9341) ST {9841 ST {9841}
12/09/08 Sold 2,040.19 000
AMERICAN ELECTRIC POWER CO INC 06/09/03 8 M8 an 298 {10343) ST (10343) ST {10343)
12/04/08 Sold 238.46 000
BECTON DICKINSON & CO 06/09/08 48 3,956.83 8243 63.70 {899.25) ST {89325) ST (8%9.29)
12/08/08 Sold 305158 000
WR BERKLEY CORP 06/09/08 8 21240 265 X048 KIS 43 ST 343
12/2208 Sold 24383 0.00
CASEYS GENERAL STORES INC 03/18/08 n 627.21 2850 284 {1419 ST {12419 ST {124.19)
12/09/08 Sold 503.02 000
08/22/08 1 395.92 328 2864 {7581) ST {7581 ST {7581)
12/09/08 Sold 201 0.00
09/19/08 15 4118 24 084 (%821 ST {9821 ST BN
12/08/08 Sold U297 000
Total 51 $1464.31 $1,166.10 {4 208.21) {$298.21) {$ 208.21)

100 A -

cifi smith barney



' | woRKING -

 WEALTH.

AT SMITH BARNEY

WELLS FAMILY FOUNDATION, INC.

Smith Barney<served
Client Statement
December 1 - December 31, 2008

Page 710178

Account number 164-16062-13 302

Realized gain or loss confinved

Original Adused  Capial

Original Trade Date/ Costbasis/  Purchase price/ Sadlepice/  Reafized Realzed gain/(lossy

Description Closing Trade Date ~ Quanfity Adjusted basis ~ Adjusted price Proceeds gain/{loss) gain/(loss)  Ordinary Income
CENTRAL EUROPEAN DIST CORP 09/09/08 12 §652.61 $6438 AV {$39756) ST  (§39756) ST {$ 397.56)
12/22/08 Sold 25505 $000

0917108 2 988.712 4119 A4 47861} ST {47861} ST {47861}

12/22/08 Sold 510.11 000

09/19/08 8 379.36 474 N2 (0032 ST {2832 ST {208.32)

12422108 Sold 17004 0.00

10/08/08 7 25067 K-X:)| U (101.89) ST {10189) ST {101.89)

12/22/08 Saold 148.78 0.00

10/29/08 1B 32208 247 yavi: {21 ST 3z ST (327}

12/22/8 Sold 31881 000

Total (] $2593.44 $140279 (4 1,190.65) {4 1,190.65) 4 1,190.65)

$000

CROWN HOLDINGS INC 07/08/08 40 1,063.20 %58 19.339 (28962) ST {26962) ST {289.62)
(HOLDING COMPANY} 1222108 Sold 71358 0.00
DARLING INTL INCCOM 06/09/08 118 1,959.67 1660 4156 (146920) ST  (148920) ST {1,463.20)
1211108 Sold 49047 0.00

06/11/08 7 110.95 15.85 4.15% {81.85) ST {81.85) ST {81.85)

1211108 Sold 20.10 000

08/13/08 ] 388.26 133 4.156 (261.72) ST (261.72) ST (261.72}

1211108 Sold 12054 000

08/29/08 5 T19.52 1392 4,15 {546.75) ST {546.75) ST (546.75)

12/11/08 Sold a2 0.00

03/19/08 ) 935.47 1140 4.15%6 {594.63) ST (59463) ST {594.63)

121108 Sold 3084 000

10/08/08 K} 31.3 865 4.1% (17.24) ST {17524) ST {175.24)

12/11/08 Seld 62.11 000

10/29/08 9 56.38 6.26 4.15% (1898} ST {18.98) ST {18.98)

12111108 Sold 3740 000

Total 30 $4561.60 $141323  {$3,154.37) {$3,154.37) {43,154.37)

$0.00

DENTSPLY INTL INC 06/09/08 3 1,117.62 1 226 (BON ST 13BN ST (3B
122108 Sold 789.55 000

06/11/08 1 3778 . 216 {1085} ST {1055) ST {10.55)

1222108 Sold nn 000

09/19/08 16 641,60 40.10 I/ {26.99) ST {20699} ST (205.99)

12422108 Sold 43561 00

10/14/08 6 192.72 212 226 (937 ST (83 ST (230

1252408 Sold 163.3% 000

cfti smith barney
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St Client Statement
Ref: 00030242 00200850 AT SMITH BARNEY December 1 - December 31, 2008

| ELLS FAILYFOUNDATION,INC. | Account number 164-16062-13 302

Realized gain orloss continued

Origina Adusted  Cpia

Original Trade Date/ Costbasis/  Purchase price/ Salepricel  Realzed Realized gain/(lossy

Description Closing Trade Date ~ Quantity Adjusted basis ~ Adjusted price Proceeds gain/{loss) gain/(loss)  Ordinary income
DENTSPLY INTL INC 10/14/08 1 $385.44 $2.0 %671 ($7019) ST (#7019 ST (#70.19)
1230008 Sold 315.25 $000

10/20/08 9 8210 341 y. ¥l {4626 ST 14626 ST {46.26)

12/30/08 Sold 23644 000

Total 7 $2,657.86 $196743 (46904 (4 690.43) (4 690.43)

$0.00

DIGHINTL INC 06/09/08 u7 211543 85 8766 9% ST 0% ST 0%
12/08/08 Sold 2,165.38 000

EXIDE TECHNOLOGIES-NEW 06/09/08 % 1,503.31 788 3975 (116542 ST (1,164 ST (116542
1212108 Sold 337,89 000

06/11/08 5 23970 1598 3975 (18007) ST (18007) ST (18007)

121208 Sold 59.63 000

09/19/08 9 858.89 943 397 (492.15) ST (497.15) ST 1497.15)

1212608 Sold %174 000

10/08/08 119 504.89 491 3975 (1) ST (s St {11185)

1212008 Sold 4304 000

Total 310 $3,185.79 $123230  ($195449) (4 1,954.49) [$1,954.49)

$0.00

FEDERAL NATL MTG ASSN GLOBAL 06/11/08 15,000 15,131.24 10087 10227 2926 ST 24705 ST 1106
DEBS-BK/ENTRY 12/05/08 Sold 1508345 10062 15,340.50 000
DTD 01/14/2006 11/07/08 100 101885 10188 102 385 ST 497 ST 497
DUE Q2/15/2010 RATE 3875 12/06/08 Sold 101173 10177 102270 0.00
Total 16,000 $ 16,150.09 $16,363.0 $213.11 $ 25202 $ 25202

$0.00

GENERAL MILLS INC 10/16/08 40 2543.14 6357 61366 (8852) ST (8852 ST (8352)
12105108 Sold 245462 000

GENERAL MILLS INC 10/16/08 54 324251 8357 6798 12 ST nQ St 120
12/09/08 Sold 325371 000

10/24/08 4 264846 6459 63.798 (273 ST 1m ST (273)

12/09/08 Sold 2615.73 000

10/29/08 12 811.95 6766 63.798 4638 ST (4638) ST 146.38)

12/09/08 Sold 765.51 000

Total 144 $9.246.06 4908963 (4 156.43) (§ 156.43) {$ 156.43)

$0.00

cfti smith barney
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WELLS FAMILY FOUNDATION, INC.

Smith Barney-&served
Client Statement
December 1 - December 31, 2008

Account number 164-16062-13 302

Page 73 of 78

Realized gain or loss continued

Original Adisted  Capi
Original Trade Date/ Cost basis/  Purchase price/ Salepricel  Realized Realized gain/(fossy
Description Closing Trade Date ~ Quantity Adiusted basis  Adjusted price Pocceds  gaifloss)  gainfloss)  Ordinary Income
INNOVATIVE SOLUTIONS & SUPP 06/09/08 219 $1,631.11 14 43% {$668.70) ST ($688.70) ST  {$668.70)
INC 120408 Sold %6241 $000
09/19/08 60 32039 5.13 43% (96.72) ST (5672} ST {56.72)
12/04/08 Sold 26367 000
Total m $1,95150 $1,22608 (472542) ($72542) ($72542)
$0.00
JOHNSON & JOHNSQN 06/09/08 8 5,524.35 65.76 5.952 {74036} ST {74035) ST {740.35)
120408 Sold 478400 0
KIMBERLY CLARK CORP 06/03/08 63 421 6207 538 {45893) ST  {48893) ST 1453.93)
120403 Sold 3,760.38 000
KIMBERLY CLARK CORP 06/05/08 13 1,635.60 6207 55.663 {78900 ST (78907) ST {783.07)
12/08/08 Sold 6,846.53 000
Total 191 $11,856.91 $10608.91  ($1,24800) ($1,248.00) (#1,248.00)
$0.00
KOHLS CORP 06/09/08 18 1,900.11 LR kckic] (1,70851) ST (170851} ST  ({1,70851)
12/15/08 Sold 6,191.60 0.00
06/30/08 1 40.36 4035 384 (653) ST (653) ST 16.53)
12/15/08 Sold 383 0.00
Total 184 $7,90047 $622543 (41715040  (41,71504) ($1,715.04)
$000
LANDAUER INC 06/09/08 1 13356 61.13 6024 {1069 ST {1069} ST {1069)
12/04/08 Sold 1087 000
MDC HOLDINGS INC 06/05/08 9 36072 40.08 043% {86.81) ST {8.81) ST {86.81)
12/22/08 Sold NN 000
NEW YORK COMMUNITY BANCORP 06/09/08 4 865.46 19.66 1% (32647) ST (3647) ST {32647)
12/09/08 Sold 53899 0.00
NIKEINCCL B 06/09/08 4 2,934.61 8.4 54.184 (604.74) ST {60474) ST (604.74)
12/08/08 Sold 23993 000
NIKE INCCL B 06/09/08 19 1,286.11 68.24 48201 {380.78) ST  (380.78) ST (380.78)
12/16/08 Sold 91593 0.0
06/27/08 8 5,081.95 6049 48201 (100258) ST (103258} ST  (1/8259)
12/16/08 Sold 404937 000
03/19/08 1 63.79 63.78 4827 {1558) ST {1558} ST {15:58)
12/16/08 Sold 2 000
10/29/08 " 10.2 5208 8207 {%43) ST {54.33} ST {4.33)
12/6/08 Sold 67489 000
Total 161 $10,106.34 $801833  ($2088.01) {#2,08801) {$ 2,088.01)
to.V
23 'ﬁ.
o .
citi smith barney :
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Ref: 00030242 00200952

WORKING

WL WEALTH, .

AT SMITH BARNEY

Smith Barney%%served
Client Statement
December 1 - December 31, 2008

WELLS FAMILY FOUNDATION, INC.

Page 74 of 78

" Account number 164-16062-13 302

Realized gain or loss confimued

Original Adjusted Capital
Original Trade Date/ Costbasis/ Purchase price/ Salepricl  Realized Reafized gaini(lossy

Description Closing Trade Date ~ Quanfity Adjusted basis  Adjusted price Proceeds gain/(loss) gainf(loss)  Ordinary Income

NOBLE ENERGY INC 06/03/03 ) § 143107 $ 10221 5.3 $726.18) ST ($726.18) ST {$726.18)

12/16/08 Sold 704.89 $000

06/12/08 1 98.93 89 50.35 (4858) ST {48.58) ST (48.58)

12/16/08 Sold 50.35 000

09/19/03 K] 2,26183 61.12 5.5 {3859) ST (39859 ST (398.59)

12/16/08 Sold 186294 000

Total 52 $3,79153 $26188  (4117335)  {$1,173.35) {$1,173.35)

$0.00

PHILIP MORRIS INTL INC 07/15/08 63 3,362.18 53.3% 208 {1436 ST {7114.36) ST {714.36)

12/09/08 Sold 264182 000

PRECISION DRILLING TR 0919708 57 15.78 1% {116n ST {nen st t1sn

CAD 12730408 Cashin lieu N 0.00
MERGER 12/30/08 397883108000

PROCTER & GAMBLE CO 06/09/08 6 3,959.16 6.9 63.362 {15142} ST {15742) ST {16742}

12/08/08 Sold 3801.74 000

PROCTER & GAMBLE CO 06/09/08 B 283740 .98 £0.566 (20) ST {2805 ST (2306)

12/09/08 Sold 2,604.35 000

Total 103 $6,796.56 §6,406.09 (4 39047) {4 3%0.47) {$3%047)

$0.00

PSYCHEMEDICS CORP 06/09/08 161 271264 1684 m (1598.16) ST (155816} ST {1,558.16)

{NEW) 1204108 Sold 1,154.48 000

09/19/03 8 90 15.50 m {14993) ST 114993) ST {14993)

12/04/08 Sold 12007 000

Total 179 4299164 $128356 (4170809  {41,708.09) (4 1,708.09)

$0.00

ST JUDE MEDICAL INC 06/09/08 8 32583 072 0% {6958) ST {69.58) ST (69.58)

12/13/08 Sold 286.25 000

ST JUDE MEDICAL INC 06/09/08 yi} 97149 40.72 1.0 (183.10) ST {18310} ST {183.10)

122108 Sold 794.39 000

Total R §1,30332 $ 1,050.64 (¥ 252.68) {# 252.68) (4 252.68)

$0.00

SCHLUMBERGER LTD 06/03/08 5 5,399.92 103.84 327 {3413.17) ST (341317) ST {3413.17)

1206108 Sold 1,985.75 000

SOLERA HLDGS INC 11/03/08 YA] 560.22 8.5 26 {38.36) ST {38.36) ST {38.36)

122308 Sold 521.86 000

citi smith barney
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Client Statement
Ref: COLA2 Q2003 AT SMITH BARNEY  Decgriber 1 - December 31, 2008

WELLS FAMILY FOUNDATION, INC.  Account number 164-16062-13 302

Realized gain ot loss continued

Origina Adusted  Capital

Original Trade Date/ Costbasis/  Purchase price/ Saleprice/  Realized Realized gain/(lossy
Description Closing Trade Date ~ Quantily Adjusted basis  Adjusted price Proceeds gain/(loss) gain/{loss)  Ordinary Income
SYNIVERSE HOLDINGS INC 06/09/08 15 $274.05 $180 10497 {$11659) ST  [$11659) ST {$ 116.59)
12008108 Sold 16746 $000
06/11/08 2 ¥20 1760 10497 {1421) ST {421) ST {14.21)
12/08/08 Sold 2099 000
06/30/08 3 4848 16.16 10497 (1699) ST {1699) ST {16.99)
12/08/08 Sold 349 000
09/19/08 4 Ly 1857 10497 {3229 ST {3229) ST 23
12/08/08 Sold 419 000
Total %4 $43201 $ 25193 (§ 180.08) ($ 180.08) ($ 180.08)
$0.00
VERIZON COMMUNICATIONS 06/09/08 4 8512.00 3800 291 (106337} ST {1053.37 ST {1,063.37)
12/16/08 Sold 745863 000
WAL-MART STORES INC 06/11/08 18 1,057.24 873 56.678 {31.06) ST {37105) ST {31.0}
12/03/08 Sold 1,020.19 000
WASHINGTON FEDERAL INC 06/09/08 4 1,030.19 120 1604 (5324) ST {25324} ST (5324
12111108 Sold : 785.95 000
WASHINGTON FEDERAL INC 06/12/08 19 406.98 2142 12022 {17856) ST {17856} ST {178.56)
12/26/08 Sold 2842 000
06/30/08 K] 62009 183 1202 213} St 2133 St 2u.3)
12/26/08 Sold 408.76 000
10/08/03 L] T62.16 1656 1202 {29.14) ST {X9.14) ST {28.14)
12/26/08 Sold 553.02 000
Total 148 4282842 $1976.15 {4852.27) (4 852.27) (4852.27)
$0.00
WOLVERINE WORLD-WIDE INC 06/09/08 12 33064 2157 205 (8437 ST {84.37) ST {84.37)
12/08/08 Sold 4547 000
Total Short Term this period Vi) 317.85) {4 27,273 94)

Totalrealized gainoellossEfis

§f'._.!= = —; lo5s)

Total Long Term year-to-date

Total Short Term year-to-date T 93458)
iﬂafieaﬁi_‘gantor: e —DEma—— o LR
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Bial®  Client Statement

Ret: 00029076 00162210 AT SMITH BARNEY June 30, 2008

WELS FAMILYUNDA TION, INC. ccounl number 164-16062-13 302

Qualified dividends  confinued

Date Description Comment Taxable Nonaxable Amount

06/30/08 PRIVATEBANCORP INC CASHDIV ON  144.0000 SHS $1050 $1080
XD 06/12108

06/30/08 RANGE RESOURCES CORP CASHDIV ON  123.0000 SHS 492 49
XD 06/12008

06/30/08 WILLIAMS COS INC CASHDIV ON  112.0000 SHS 122 122
XD 0611108

Total qualified dividends credited to account $ 212,04

FRGN tax withheld 206

Dhbgualfeddvidendszaamee=—__—— P - D00

Other dividends

Date Description Comment Taxable Nonaxable Amount

06/30/08 WASHINGTON REAL EST INV TR S8I CASHDIV ON  49.0000SHS $21.19 $21.19

XD 06/12/08

Money fund eamings
Date Description Comment Taxable Non-axable Amount
06/30/08 WESTERN ASSET MONEY REINVESTED $23%9 $2389
MARKET FUND CLASS A FOR PERIOD 06/02/08-06/30/08
29 DAYS AVERAGE YIELD 2.38 %.

mnpHoEmnEnee_—— - ——— [  Hi ERGEK

GANEOSSDERALS .
Please note, this material is being prepared for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor. Trades are allocated using
the FIFO (first in-first-out) method. Day traders should therefore not rely on this section for day trading results. Your reimvestment activity has been summarized. Single lines have been

designated to distinguish Short-term (ST) or Long-term (LT) information. Detailed information will be available at year-end in your 1099 Year-end summary.

Realized gain or loss
. Original i , Realized

Description o dale trade date Quanfity  Purchase price Salepice  Costbasis Proceeds  gain of {loss)

AGL RESQURCES INC 06/09/08  06/26/08 81 $35.97 IRU $2912855 1279 (417963 ST
Sold

ABERCROMBIE & FITCH CO CLASS A 06/09/08  06/24/08 102 67,086 g8 6sT 6,715.82 {126%) ST
Sold

AEGON N V-ADR AMER REG-ADR 06/08/08  06/13/08 94 14098 W28 101341 14,197.12 1871 ST
Sold

APPLE INC 06/09/08  06/13/08 - 178721 7268 51891 5,006.76 {176.15) ST

Sold

cfft smith barney
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Ref: 00029076 00162211 AT SMITH BARNEY June 30, 2008

WELLS FAMILY FOUNDATION, INC. | Account number 164-16062-13 302

Realized gain or loss  confinued

Originl ~ Closi Realized
Description trade dale trade date Quantity  Purchase price Salepice  Costbasis Proceeds  gain or (loss)
BOSTON PRIVATE FINL HOLDINGS 06/09/08  06/17/08 18 $7.188 $622  $131540 $1,13862 {$176.78) ST
INC Sold
CHINA MEDICAL TECH SPON 06/03/08  06/18/08 43 K1) 42693 1489181 1806928 33%141 ST
ADR Sold
CITRIX SYSTEMS INC 06/09/08  06/27/08 K+ kel 261 1340 1,167.12 {167.65) ST
Sald
COSTCO WHOLESALE CORP NEW 06/09/08  06/11/08 135 n» 69272 9,618.80 9,351.7% {26708 ST
Sold
DARLING INTL INC COM 06/09/08  06/10/08 8 16.607 1673 197.16 803.03 581 ST
Sold
DARLING INTL INCCOM 06/09/08  06/27/08 %0 16.607 16.38 §30.37 81899 {11.38) ST
Sold
Total 9% §1,621.83 § 162202 {$551)
EBAYINC 06/09/08  06/13/08 a $28948 $2863 4801860 $75270 {$8590) ST
Sold
EMERSON ELECTRIC CO 06/03/08  06/24/08 m 5.04 5207 9,694.92 9,008.06 {636.87) ST
Sold
GRAFTECH INTERNATIONAL INC 06/09/08  06/26/08 2 %7 vy 84064 840.63 (o1 ST
Sold
GREYWOLF INC 06/09/08  06/12/08 4 82% 9.5 36231 4113 490 ST
Sold
HARSCO CORP 06/09/08  06/17/08 2 6143 520 122860 1,183.99 {4461 ST
Sold
HARSCO CORP 06/05/08  06/27K8 2 6143 5453 122860 1,090.76 (13784) ST
Sold
Total 4 $2451.0 §221475 {4 18245)
MORGAN STANLEY 06/03/08  06/11/08 m $3881 $3815  $6,6351 $6,466.39 ($170.12) ST
Sold
NEWS CORP CLASS A NEW 06/03/08  06/30/08 6% 11278 15.16 12,00053 10581.83 {1478.70) ST
Sold
PEDIATRIX MEDICAL GROUP INC 06/09/08  06/16/08 3 5240 5403 12620 1,4268 348 ST
Sold
PHILLIPPINE LONG DISTANCE 06/09/08  06/13/08 28 54468 83193 1459742 14,255.80 {4162 ST
TEL CO SPONS ADR -USD- Sald
PRECISION CASTPARTS CORP 06/09/08  06/25/08 18 104636 104083 188348 187294 (1051 ST
Sold
RAVEN INDUSTRIES INC 06/09/08  06/19/08 2 36.382 3%.10 80040 794.19 {621 ST
Sold
RELIANCE STEEL & ALUM CO 06/09/03  06/16/08 A 69.66 68.39 160218 15729 82 ST
Sold

cfti smith barney
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. WEALTH. Client Statement

Rek: 00029076 00162212 AT SMITH BARNEY June 30, 2008

WELLS FAMILY FOUNDATION, INC.  Account number 164-16062-13 302

Realized gain or loss  continued
: iginal ~ Closi Realized
Description e date trade date Quanfity  Purchase price Saleprice  Costbasis Proceeds  gain or (loss)
ST MARY LAND & EXPL CO 06/09/08  06/19/08 18 $56.31 $61.63 $101358 $11103 $%65 ST
Sold
lIVIINC 06/09/08  06/19/08 4 B4 BA 161593 1610.0 563 ST
Sold
UNITED TECHNOLOGIES CORP 06/09/03  06/25/08 12 67.468 66.51 8,16369 8041.13 {1159) ST
Sold
W H ENERGY SERVICES INC 06/09/08 0630108 17 %.74 %UIB 1,627.58 161045 {1713} ST
' Sold
WILLIAMS COS INC 06/09/03  06/19/08 51 39.368 9% 2000.77 2,038.96 319 ST
Sold
WILLIAMS COS INC 06/09/08  06/30/08 3 39358 3950 12041 122449 408 ST
Sold
Total 8 $3200.18 $320345 $35.27
WORLD ACCEP CORP DEL 06/09/08  06/11/08 Y, $40338 $38453 41,6919 $ 161508 ($79.14) ST
Sold
Total Short Term this period {4 539.59)
Total Long Term - year-to-date $000
Total Short Term - year-to-date (463959) °

We have available at no cost, brochures describing our investment advisory services and those of any other investment advisors managing your account. Jf you would like copies,
Please ask your Financial Advisor or Portfolio Manager.

Please contact your Financial Advisor or Portfolio Manager if there have beem any changes in your financial situation or investment objective, or if you wish fo impose any
restrictions or modify existing restrictions on the management of your account.

Independent, third-party research on certain companies covered by Cifi Investment Research is available to clients of the firm at no cost. Clients can access this research ot
www.smithbarney.com or call 1-866-836-9542 to request that a copy of this research be sent to them.

Message: Your Performance Monitor for your advisory account is normally available within 30 days of the end of each quarter. This Performance Monitor includes a description of
your portfolio performance, an asset allocation summary, and other details concerning your investments. For further information regarding the Performance Monitor, please contact your
Financial Advisor,

cifi smithbamev o
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MorganStanley Client Statement
SmithBarney June 1 - June 30, 2009

Ref: 00026106 00167169

WELLS FAMILY FOUNDATION, INC.  Account number 164-16062-13 302

Please note, this material is being prepared for informational purpeses only and should not be used for tax preparation without the assistance of your tax. advisor. Absent specific
instructions from you, trades are allocated using the FIFO (first-inffirst-out) method. Day traders should therefore not rely on this section for day trading resuls. Your reinvestment
activity has been summarized. Single lines have been designated to distinguish Short-term (ST) or Long-term (LT) information. Detailed information will be available at year-end in
your 1099 Year-end summary.

Realized gain or loss

Original Adjusted Capital

o Original Trade Date/ Costbasis/  Purchase price/ Saleprice/  Realized Realized gainl(lossy
Description Closing Trade Dafe ~ Quantity Adjusted basis  Adjusted price Proceeds gain{loss) gainf{loss)  Ordinary Income
ADVANCE AUTO PARTS INC 017108 ] $594.75 $3965 4.1% $829 ST $5298 ST $52.99
Morgan Stanley Smi 06/08/09 Sold 047.74 $000
th Bamey LLC acted as yo 09/19/08 5 19789 187 2184 BQ2 ST 1802 ST 1802
ur agentin this transa 06/08/09 Sold 21591 00

Total ol §792.64 §863.65 7101 101 $7101
$0.00
APOLLO GROUP INCCLA 0513109 118 71602 6067 60.551 {1529} ST (15.29) ST (15.29)
Morgan Stanley Smi 06/01/03 Sold 7,149 000
th Barney LLC acted as yo
ur agent in this transa
AYASASPONS ADR 06/09/08 169 @ s4nm 24 2025 (208904 LT (205904} LT (208904
Morgan Stanley S 06112108 Sold (D) 3488 00
th Barmey LLC acted a5 yo 0611108 3 @ s 3% N @A BH T (B
ur agent in this transa 06/12/9 Sold ® 60,68 00
06/30/08 5 74150 2966 0225 (3587 ST (2%681) ST (2%87)
06/12/09 Sold 50563 000
10/08/08 4 1,069.99 %09 025 (4076) ST (24076} ST (240.76)
06112109 Sold 828.23 00
10/29/08 110 2010.35 1827 025 2441 ST 244 ST 4
06/12/09 Sold L0476 0
02/13/08 U 368.59 1535 025 11680 ST 11680 ST 11680
06/12/09 Sold 485.39 000
Total mn $9,76341 $15372  ($2239.69) ¥ 2,239.69) ($22%0.69)
$000
BAXTER INTL INC 06/09/08 104 6,334.64 6091 49691 (116684 ST  {1,16684) ST  (1,16684)
Motgan Stanley Smi 06/03/03 Sold 5,167.80 0m
th Barney LLC acted as yo
ur agent in this transa
COMPANHIA BRASILEIRE DE 06/15/09 18 of 4 ST 474 ST 4
DISTRIBUICAO GRUPO DE ACUCAR 06/15/09 Tender 475 000
ADR
SALE OF RTSON  183.0000 SHS
/
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MorganStanley Client Statement
Ref: 00026106 00167170 SmlthBamey June 1 - June 30, 2009

Page 52 of 56

WELLS FAMILY FOUNDATION, INC.  Account number 164-16062-13 302

Realized gain or loss continued

Original Adusted  Capital

Original Trade Date/ Costbasis/  Purchase price/ Salepricel  Realized Realized in/{lossy
Description Closing Trade Date ~ Quantity Adjusted basis ~ Adjusted price Proceeds gain/(loss) gain/(loss) inary Income
DARDEN RESTAURANTS INC 01/13709 16 $406.72 $2542 30 $19006 ST $19006 ST $19006
Morgan Stanley Smi 06/02/09 Sold 596.78 $000
th Barney LLC acted as yo
ur agent in this transa
FIDELITY NATIONAL FINANCIAL 01/07/03 Y 97350 16.50 12893 {21281 ST {21281) ST {21281)
INC CLASS A 06/08/03 Sold 760.69 000
Morgan Stanley Smi 0112809 6 98.95 1649 12898 (2159 ST (2159 ST (59
th Barney LLC acted as yo 06/08/09 Sold 7% 000
FIDELITY NATIONAL FINANCIAL 01/28/09 A 395.80 1649 132 {7901 ST {71901) ST {79.01)
INC CLASS A 06/10/03 Sold 31679 000
Margan Stanley Smi 041719 9 17649 1961 120 G769 ST @69 ST [5169)
th Barney LLC acted s yo 06/10/9 Sold 11850 000
05/04/09 K¢i 56364 170 132 (18068) ST (12806) ST (128.06)
06/10/03 Sold 43558 0.00
Total 131 $2203.38 $1,70922 {4 4%9.16) (4 499.16) {#499.16)
$000
FIXED INCOME SHARES 06/11/08 4945 @ 62,554.25 1265 21 2780 LT {21780 LT {2,175.80)
SERIESC 06/1608 Sold © 0371845 0%
CONFIRM #005575900
FIXED INCOME SHARES 06/11/08 8310 @ 8841840 1064 901 (135530) LT (13545.30) LT  (13545.30)
SERIES M 06/16/09 Sold ) 1m0 000
CONFIRM £007679403
KROGER CO 10722108 12 3.208.39 %73 260 (496.46) ST {49646 ST {496.46)
Morgan Stanley Smi 06/03/03 Sold 271193 000
th Barney LLC acted as yo
ur agent in this transa
KROGER CO 10/22/08 7 1,925.04 2.7 21374 (386.09) ST (386.09) ST {386.09)
Morgan Stanley Smi 06/15/09 Sold 1,538.95 000
th Barey LLC acted as yo 1012308 4 1,310.26 %74 N3 (K9 ST R ST (R
ur agentin this transa 06/15/0 Sold 1.047.34 000
10/28/03 9 23607 Y. WA] 20314 {437 ST {4370 ST {43.70)
06/15/09 Sold 19237 000
10/29/08 ;i 745.01 2660 2314 {14653) ST (14653) ST (146.53)
06/15/03 Sold 598.48 000
y
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WELLS FAMILY FOUNDATION, INC.  Account number 164-16062-13 302

Realized gain or loss continued

Origind Adusted  Capia

- Original Trade Date/ _ Costbasis/  Purchase pricef Salepricel  Realized - Realized gan/(iossy
Description Closing Trade Date ~ Quantity Adjusted basis  Adjusted price Proceeds  gainfloss)  gainfloss) Ordinary Income
KROGER CO 11/03/08 K]| §844.75 $05% 2314 {$18215) ST  ($18215) ST {$182.15)
Morgan Stanley Smi 06/15/09 Sold 662.60 $000
th Barney LLC acted as yo 11106108 m 2075.15 %% 234 W8 ST @3 ST UM
ur agent n this transa 06/15/09 Sold 1.645.81 0.00

Total 386 $10,344.67 §839748 (1194719 ($1,9472.19) {$1347.19)
$0.00
MCCORMICK & CO INC NON-VOTING 02/02/08 103 3,262.61 na 3.905 (99.39) ST {99.39) ST {99.39)
Morgan Stanley Smi 06/03/09 Sold 31822 000
th Barney LLC acted as yo 0211309 13 41769 21 096 (59 ST (159 ST (5%
ur agent in this transa 06/08/08 Sold o 000
041719 18 517.86 an 30.905 B2 ST B4 ST 342
06/08/09 Sold 556.28 000
Total 1% $4.218.16 $4.141.27 (476.89) (#76.89) (#76.89)
$0.00
PETRQ-CANADA-CAD 06/09/08 40 @ 2,304.80 5162 44.156 {53861 LT (53861) LT (538.61)
Morgan Stanley Smi 06/12/08 Sold ® 17619 000
th Barney LLC acted as yo
ur agent in this transa
ROSS STORES INC DE 0417/09 % 549.50 k¥ 40.324 1502 ST 1502 ST 1502
Margan Stanley Smi 06/02/03 Sold 564.52 000
th Barney LLC acted as yo
ur agent m this transa
§AIC INC 10/14408 3 5.3 18.12 1832 & ST G | &
Morgan Stanley Smi 06/10/09 Sold 54.96 000
th Barney LLC actedas yo 10720108 15 M4 1828 1832 & ST & ST %
ur agent in this transa 06/10/09 Sold 27479 000
01/20/09 " 268.52 19.18 18R {1205) ST {1208) ST (1205}
06/10/03 Sold 25641 000
SAICINC 01720108 13 pLUk! 19.18 1800 {15.35) ST (15.3%) ST {15.3)
Morgan Stanley Smi 06/15/09 Sold 233.99 0.00
:’:‘:;;:::n‘;m:‘::s yo 0417109 2 37000 1850 1800 (1001) ST (1001 ST (1001)
06/15/09 Sold 359.99 0.00
Total 65 $1,.216.56 $1,180.20 (4 36.36) {$ 36.36) {4 36.36)
1000
SPXCORP 07/06/08 6 10482 m4 2955 @783 ST OIS ST 0TS
Morgan Stanley Smi 06/15/09 Sold 219 000
ﬂiz;z:?nl;icsﬁijm 07/29/08 3 %940 11980 495 07 ST (2075 ST [21075)
06/15/09 Sold 148,65 000 /
/
Ve

s

’
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WELLS FAMILY FOUNDATION, INC.

Account number 164-16062-13 302

Realized gain or loss continued

Originat Adjusted Capital
Original Trade Date/ Costbasis/  Purchase price/ Sale pricef Realized Rqaﬁzed gain/(lossy
Description Closing Trade Date ~ Quantity Adjusted basis ~ Adjusted price Proceeds gain/(loss) gainffloss)  Ordinary Income
SPXCORP 03/06/08 3 150592 11584 4955 ($86179 ST (486179 ST  ($86179)
Morgan Stanley Smi 06/15/09 Sold 644.13 $0.00
th Barney LLC acted s yo 0B/08/108 3 82 11607 4955 (19056 ST (1956 ST (19956
ur agent in this transa 06/15/09 Sold 14865 000
09/04/08 L1 1,156.21 105.11 4955 {611.18) ST {611.18) ST 1611.18)
06/15/09 Sold 545.03 0m
Total ¥ $4,074.56 $178375  ($2,29081) (4 229081) {$ 220081
$000
ST JUDE MEDICAL INC (6/09/08 2 896.03 072 40.281 {886) ST {986} ST {9.86)
Morgan Stanley Smi 06/03/09 Sold 886.17 000
th Barney LLC acted as yo
ur agent in this transa
TARGET CORP 03/13/09 19 326433 285 113 12913 ST 12833 ST 129.13
Morgan Stanley Smi 06/01/09 Sold 448346 000
t Barney LLC acted as yo 0269 109 376043 %49 13 me ST MG ST K
ur agent in this ransa 06/01/09 Sold 448346 000
04117108 ) 560.28 00 113 1587 ST 1557 ST 15.57
06/01/03 Sold 575.85 0.00
Total 32 $7.575.04 {95421 $1,9%71.73 $1860.13 $1967.13
$0.00
TERRA INDS INC 10/28/08 4| 2 1120 7.3 FAKN B ST 21375
Morgan Stanley Smi 06/03/03 Sold 574.96 0.00
th Barney LLC acted as yo
ur agent in this transa
TERRA INDS INC 10/28/08 9 15480 1% 2155 B ST BY ST LR
Morgan Stanley Smi 06/05/09 Sold 247194 0.00
th Barney LLC acted a5 yo w1719 B 30 50 255 (8% ST (8% ST (8%
ur agentin this transa 06/05/08 Sold %8.14 0.00
Total L] 83301 $1,181.04 $288.03 §288.03 $288.08
$000
VALERO ENERGY CORP-NEW 06/09/08 6 2,900.30 4462 1849 (169849) ST  (169849) ST  (1,63849)
Morgan Stanley Smi 06104108 Sold " 1,20181 000
th Barney LLC acted as yo
ur agent in this transa
VERIZON COMMUNICATIONS 06/09/08 210 7,980.00 3.0 234 {181981) ST (181991} ST {18191}
Morgan Stanley Smi 06/01/09 Sold 6,160.09 000
th Barney LLC acted as yo

ur agent in this transa
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WELLS FAMILY FOUNDATION, INC.  Account nurmber 164-16062-13 302

Realized gain of loss continued

Original Adjusted Capital

- Original Trade Date/ _ Costbasis/  Purchase price/ Salepricel  Realized Realized gain/(lossy
Description Closing Trade Date ~ Quantity Adjusted basts  Adjusted price Proceeds gainf{foss) gain/{loss)  Ordnary Income
WESTERN DIGITAL CORP 04/02109 2 $484.32 $2018 2409 $9382 ST $9382 ST $9382
Morgan Stanley Smi 06/05/09 Sold 578.14 $000
th Barney LLC acted as yo
ur agent in this transa
WORLD ACCEP CORP DEL 06/09/08 % 262197 403 20542 (128678 ST (126678 ST  (1,286.78)
Morgan Stanley Smi 06/01/09 Sold 1,336.19 000
th Bamey LLC aced as yo 0673008 5 17040 A0 280 G169 ST 6169 ST (6169
ur agent in this transa 06/01/09 Sold 10171 000

09/13/08 8 319.84 1B 0542 {1551 ST {15551) SY {15551}

0601109 Sold 164.33 000

10/08/08 9 24858 2162 20542 63.71) ST 6371) ST {6371)

06/01/09 Sold 184.87 000

0213109 ] 206.36 1876 20542 1960 ST 1960 ST 1960

06/01/08 Sold 22696 000

04/17/09 16 346.08 2163 20542 (1742 ST (1742 ST 142

0601409 Sold 328.66 000

Total 114 $3913.3 234172 (4 157151) {4 1571.51) (4 1,571.51)

$0.00
Total Long Term this period 1418,353.98)  (418,353.98)
Total Short Term this period {48647.32) ($8,647.32)

._ alocfiossEis = e
Tohieazeloin

Total Long Term year-to-date ($1835388) (1835389

Total Short Term year-to-date ($336,730.84) (4 336,353.68)

Totakrealized: HW EyRardodate— - LOpTpe = 012058 = 55 00482 IS0 =——

Independent, third-party research on certain companies covered by Citi Investment Research & Analysis is available o clients at no cost. Clients can access this research at
www.smithbarney.com or call 1-866-838-9542 to request that a copy of this research be sent to them.
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: Application for Extension of Time To File an
;‘;’T‘,ﬁg?g Exempt Organization Return OMB No_ 1545.1705

ent of the Treasur . . R
ﬂié’f’n'é?’aevenue Service " > File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . . >
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unfess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

[Partl:r ] Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part lonly .. * D

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for a corporation requnreJ, to file Form 990-T) However, you cannot file Form 8868 electronically if (1) you want
the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, groug returns, or a composite or consolidated
Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of
this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Name of Exempt Organization Employer identification number
Type or
rint
P WELLS FAMILY FOUNDATION, INC 20-4003386
File by the Number, street, and room or sute number. If a P.O. box, see instructions.
due date for
fihng your 680 VIA LUGANO
nstructions City, town or post office, state, and ZIP code For a foreign address, see instructions
WINTER PARK, FL 32789

Check type of return to be filed (file a separate applhication for each return):

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (section 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
{X] Form 990-PF | {Form 1041-A | 1Form 8870

® The books are In the care of . » STEPHEN WELLS

Telephone No. > 407-628-1411 FAXNo. >
® |f the organization does not have an office or place of business In the United States, check this box. .. R R ..
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group,

check this box ™ D . i1t is for part of the group, check this box » D and attach a list with the names and EINs of all members
the extension will cover.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

untit _ 2/15 _ _ ,20 10_, to file the exempt organization return for the organization named above.
The extension is for the organization’s return for.
> [ ]calendar year 20_ __or
> tax yearbeginming _7/01  ,20 08 ,andendng _6/30  ,20 09
2 |If this tax year 1s for less than 12 months, check reason. D Inttial return D Final return D Change n accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See nstructions. . .. e o e oo o] 3als 3,160.

b If this apphication is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments

made. Include any prior year overpayment allowed as a credit. . .. 3bi$ 760.
¢ Balance Due. Subtract hine 3b from line 3a Include your payment with this form, or, if required, e

deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) o

See mstructions .. . . .. . . .. .. 3¢l$ 2,400.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-E0Q and Form 8879-EO for
payment instructions.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instrug 'og{i Form 8868 (Rev 4-2009)
7 2
2R - ’ R |erut g
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