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0107 2 T 933 GINNWIS

Operating and Administrative Expenses

Fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

JUL 1, 2008

, and ending

JUN 30, 2009

G Check all that apply

Initial return

D Final return

|:| Amended return

[:] Address change

| Name change

Name of foundation

A Employer identification number

Use the IRS
label
Otherwise, SCARLETT FAMILY FOUNDATION 20-1980932
prim Number and street {or P O box number if mail is not detivered to street address) Room/suite | Telephone number
S°gwﬁr4ll7 HILLSBORO PIKE 103255 (615)377-4600
Inz?rust?g:l:‘ Clty or town, state, and ZIP code C 1 exemption apptication 1s pending check here »L_I
NASHVILLE, TN 37215-2728 D 1. Foreign organizations, check here » |
H Check type of organization L% | Section 501(c)(3) exempt private foundation O o e o test ]

[:l Section 4947(a)(1) nonexempt charitable trust [:l Other taxable private foundation

| Far market value of all assets at end of year
(from Part Il, col (c), hne 16)
21,993,575.

»$

Cash

J Accounting method-

[:] Other (specify)

|__] Accrual

(Part I, column (d) must be on cash basis )

E If private foundation status was terminated
under section 507(b)(1)(A), check here ]

F 1t the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P[]

| Part | , Analysis of Revenue and Expenses

(The total of amounts in columns (b}, (c), and (d) may not
necessanly equal the amounts in columnn (a) )

{a) Revenue and
expenses per books

(b} Net investment
Income

(c) Adjusted net {d) Oisbursements
income for chantable purposes

cash investments

oW N -

5a Gross rents

b Net rental Income or (loss)

b Gross sales price for all
assets on line 6a

Contributions, gifts, grants, etc., received
Check 1f the toundation 1s not required to attach Sch B

interest on savings and temporary

Dividends and interest from securities

{cash basis only)
N/A

759,106.

759,106.

STATEMENT 2

6a Net gan or (loss) from sale of assets not on tine 10

<2,552,897.

STATEMENT 1

8,590,768.

Revenue

9 Income modifications
Gross sales less returns
102 and allowances

b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income

7 Capnal gain net income (from Part IV, line 2)

8 Net short-term capital gain

12 Total. Add lines 1 through 11

431,838.

I TR I Al

-7

T OUCT I L

Nz

FEB €9 2010

ISICH

246,129.

i
246,129.

. (JISTATEMENT 3

<1,547,662.

> 1,437,073.

162 Legal fees
b Accounting fees

17 Interest
18 Taxes

20 Occupancy

23 Other expenses

Add hines 24 and 25

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits

¢ Other professional fees

19 Depreciation and depletion

21 Travel, conferences, and meetings
22 Printing and pubhcations

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements.

69,200.

0.

69,200.

STMT 4 22,024,

22,024.

STMT 5 16,295.

16,295.

STMT 6 407,607.

0.

3,100.

0.

3,100.

2,563,

0.

2,563.

STMT 7 257,029.

251,838.

3,730.

777,818,

251,838,

116,912.

1,128,414.

1,128,414.

1,906,232,

251,838.

1,245,326.

27 Subtract ine 26 from line 12:
@ Excess of revenue over expenses and disbursements
b Netinvestmentincome (! negative enter -0-)
¢ Adjusted net income of negatve, enter -0-)

<3,453,894.

>

1,185,235.

N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions

823501
01-02-09

1

Form 990-PF (2008)



Form 990-PF (2008)

SCARLETT FAMILY FOUNDATION

20-1980932

Page 2

Beginning of year End of year

lance Sheets Attached schedules ang amounts in the descnption

Part il | Ba column should b forend of yearamounis oy (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash - non-interest-bearing 1,774,232. 132,3009. 132,309.
2 Savings and temporary cash investments 2,991,152, 522,418. 522,418.

3 Accounts recevable P>
Less allowance for doubtful accounts P

4 Pledges receivable »
Less allowance for doubtful accounts »

5 Grants recevable

6 Recewables due from officers, directors, trustees, and other
disqualtfied persons

7 Other notes and loans recewvable »
Less: allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U S. and state government obligatons STMT 9

6,188,084.

6,910,081.

7,120,736.

b Investments - corporate stock STMT 10

6,217,825,

3,217,772,

2,532,357.

¢ Investments - corporate bonds

M1 Jand, bulldings, and equipment basis »

Less accumulated depreciation >

12 Investments - mortgage loans

13 Investments - other STMT 11

11,941,752.

14,587,822,

11,681,741.

14 Land, buildings, and equipment basis P
Less accumulated depreciation >

15 Other assets (describe P> STATEMENT 12)

0.

4,014.

4,014.

16 Total assets (10 be completed by all filers)

29,113,045.

25,374,416.

21,993,575.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualfied persons

21 Mortgages and other notes payable

Liabilities

22 Other liabilities (describe p )

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here B>
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

0.

0.

28 Paid-in or capital surplus, or fand, bldg , and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

29,113,045.

25,374,416.

Net Assets or Fund Balances

30 Total net assets or fund balances

29,113,045.

25,374 ,416.

31 Total liabilities and net assets/fund balances

29,113,045.

25,374,416.

Part llI | Analysis of Changes in Net Assets or Fund Balances

1 Tofal net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-oi-year figure reported on prior year's return) 1 29,113,045.
2 Enter amount from Part I, hne 27a 2 <3,453,894.>
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addhnes 1,2,and 3 4 25,659,151.
5 Decreases not included In iine 2 (itemize) P SEE STATEMENT 8 5 284,735.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ne 30 6 25,374,416.

Form 990-PF (2008)

823511
01-02-09




Form 990-PF (2008) SCARLETT FAMILY FOUNDATION 20-1980932 Page 3
[Part IV]| Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (e.g , real estate, (bE’ _%‘Q’chchqa‘gged (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) D - Donation (mo., day, yr.) (mo, day, yr )

1a

b SEE ATTACHED STATEMENT

c

d

e

(f) Deprecration allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or aliowable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e 8,590,768. 8,158,930. 431,838.

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. j) Adjusted basis k) Excess of col. (1 col (k), but not less than -0-) or
(i) F M.V. as of 12/31/69 (jgs o# 12/31/69 (ozler col. (j), i an§/) Losses (from col. (h))

a

b

c

d

e 431,838.

If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) i (loss), enter -0- in Part I, line 7 2 431,838.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6)
If gamn, also enter in Part |, line 8, column (c)
If (loss), enter -0- i Part I, line 8 3 N/A

[Part V T Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment ncome. )
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No

If "Yes," the toundation does not qualfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

{2} (b) () {d}
Catendar yc?:rs(eo??arlggge%eratgggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (%')S '(,’:\?,ﬁ‘e'g"b;af,'g,_ (c))
2007 283,918. 29,018,718. .009784
2006 52,653. 5,760,896. .009140
2005 117,728. 2,749,205. .042823
2004 7,750. 207,198. .037404
2003 0.
2 Total of line 1, column (d) 2 .099151
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .019830
4 Enter the net value of noncharnitable-use assets for 2008 from Part X, line 5 4 22,661,694,
5 Multiply time 4 by line 3 5 449 ,381.
6 Enter 1% of netinvestment income (1% of Part |, line 27b) 6 11,852.
7 Addlines5and6 7 461,233.
8 Enter qualifying distnbutrons from Part XI1, line 4 8 1,245,326,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 01-02-09

Form 990-PF (2008)



Form 990-PF (2008) SCARLETT FAMILY FOUNDATION 20-1980932

Page 4

[Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [l and enter "N/A" on hine 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here  p» and enter 1% 1

11,8

52.

of Part I, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

11,8

52.

0.

oW

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

11,8

52.

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

Credits/Payments:
a 2008 esttmated tax payments and 2007 overpayment credited to 2008 6a 63,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7

63,0

00.

8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached 8

9 Tax due. lf the total of ines 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment If line 7 1s more than the total of hnes 5 and 8, enter the amount overpaid > 10

51,1

48.

11 Enter the amount of line 10 to be Credited to 2009 estimated tax p» 51,148 .|Refundedp | 11

0.

[Part VII-AT Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the actiities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. > § 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expendrture tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either-
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

Yes

No

4a

4b

TN

b If the answer 15 “Yes" to iine 7, has the foundation furnished a copy of Form 3380-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or 4942())(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions far Part XIV)? If "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it ves,” attach a schedule histing their names and addresses

8b

9

X

10

X

823531
01-02-09

Form 990-PF (2008)



Form 990-PF (2008) SCARLETT FAMILY FOUNDATION 20-1980932 Page 5
[Part VII-A [ Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or mdirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see nstructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 | X
Website address p» WWW., SCARLETTFOUNDATION.ORG
14 The books are in care of p LBMC Telephone no.p> 615-377-4600
Locatedat pP.O. BOX 1869, BRENTWOOD, TN ZP+4 p37024-1869
15 Section 4947(a)(1) nonexempt chanitable trusts filng Form 990-PF in lieu of Form 1041 - Check here | [ ]
and enter the amount of tax-exempt interest received or accrued during the year » [ 15 | N/A
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Reqwred
File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies. Yes| No
1a During the year did the foundation (etther directly or indirectly)
(1) Engage in the sale or exchange, or ieasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:l Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? I:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes No
(5) Transter any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:] Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No”
If the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, W terminating within 90 days ) [:l Yes No
b If any answer 1s “Yes" to 1a{1)-(6), drd any of the acts fail to qualfy under the exceptions described 1n Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year 1n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2008? 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(})(3) or 4942())(5)):
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2008? L] Yes No
I "Yes," list the years p» R s s
b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incarrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years tisted in 2a, list the years here
> ) . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L1 Ves No

b It "Yes," did 1t have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determune If the foundation had excess business holdings in 2008 ) N/A 3b
4z Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008? 4b X

Form 990-PF (2008)

823541
01-02-09




Form 990-PF (2008) SCARLETT FAMILY FOUNDATION 20-1980932 Page 6
[ Part VII-B { Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ':] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or tndirectly,
any voter registration drnve? (1 Yes No
(3) Prowvide a grant to an indwidual for travel, study, or other similar purposes? Yes l:] No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Yes No
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes No
b If any answer 1S "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53 4945 or 0 a current nolice regarding disaster assistance (see mstructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A D Yes l:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l____] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundahion a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl_| paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average {c) Compensation | {d) Contnbutionsto (e) Expense
(a) Name and address hours per week dovolod (IEnotpaid, | ™Poyee beneliplans [ aecount, other
1o position enter -0-) compensation allowances
SEE STATEMENT 13 69,200. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average (d Contnbutons i (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | “MPHEE AR | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » [ 0

Form 990-PF (2008)

823551
01-02-09




" Form 990-PF (2008) SCARLETT FAMILY FOUNDATION

20-1980932  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
A Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

i Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical nformation such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part 1X~-B { Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See Instructions
3

Total. Add lines 1 through 3

0.

823561
01-02-09

Form 990-PF (2008)



Form 990-PF (2008) SCARLETT FAMILY FOUNDATION 20-1980932 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Far market value of assets not used {or held for use) directly in carrying out chantable, etc, purposes

a Average monthly fair market value of secunties 1a 21,610, 226.

b Average of monthly cash balances 1b 1,396,570.

¢ Fair market value of all other assets 1¢

d Total (add hnes 1a, b, and ¢) 1d 23,006,796.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detaled explanation) l 1e L 0.

2 Acquisition indebtedness applicable to hine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 23,006,796.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 345,102.
5 Netvalue of nencharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 22,661,694,
6 Minimum investment return. Enter 5% of line 5 6 1,133,085.

Part Xi Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain

foreign organizations check here p» :] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 1,133,085.
2a Tax on mvestment income for 2008 from Part VI, ine 5 2a 11,852.

b Income tax for 2008. (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2 11,852.
3 Distnibutable amount before adjustments Subtract line 2¢ from hne 1 3 1,121,233.
4 Recoveries of amounts treated as qualifying distrtbutions 4 0.
5 Add lines 3and 4 5 1,121,233.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amountas adjusted Subtract hne 6 from line 5. Enter here and on Part XIli, ine 1 7 1,121,233.

Part XII | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a
b Program-related investments - total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisty the:
a Suitabity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, line 4 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6

1,245,326.

0.

1,245,326.

11,852,

1,233,474.

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571
01-02-09

Form 990-PF (2008)



Form 990-PF (2008) SCARLETT FAMILY FOUNDATION

20-1980932 Page 9

Part XIlIl | Undistributed Income (see instructions)

1 Distnbutable amount for 2008 from Part XI,
line 7
2 Undistnibuted income, If any, as of the end ot 2007
a Enter amount for 2007 only
b Total for prior years
3 Excess distnbutions carryover, If any, to 2008:
aFrom 2003

(a)
Corpus

{b)
Years prior to 2007

(c)
2007

(d)
2008

1,121,233.

989,072.

bFrom 2004

¢ From 2005

dFrom 2006

eFrom 2007

f Total of lines 3a through e
4 Quahfying distributions for 2008 from
PartXll,line4:»$ 1,245,326,

aApplied to 2007, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2008 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2008
(If an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5
b Prior years’ undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2007. Subtract line
4a from hine 2a. Taxable amount - see instr.
f Undistributed income for 2008 Subtract
hnes 4d and 5 from line 1 This amount must
be distributed in 2009
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2003
not applied on hine 5 or hine 7
9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2004

989,072.

256,254.

0.

864,979.

bExcess from 2005

¢ Excess from 2006

dExcess from 2007

eExcess from 2008

823581
01-02-09

Form 990-PF (2008)



Form 990-PF (2008) SCARLETT FAMILY FOUNDATION 20-1980932  Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VIl A, question 9) N/A
s 1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [ ] 4942())(3) or [ | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2008 (b)2007 {c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
fine 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test rekied upon:
a "Assets” alternative test - enter-
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
nvestment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment mcome
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only f they have contributed more than $5,000). (See section 507(d)(2).)

JOSEPH H. SCARLETT, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P l___l if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes giits, grants, etc (see instructions) to individuals or organizations under other conditrons, complete items 2a, b, ¢, and d.

(@

~

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 14
b The form in which applications should be submitted and information and materials they shouid include:

¢ Any submussion deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

823601 01-02-09 Form 990-PF (2008)
10




Form 990-PF (2008) SCARLETT FAMILY FOUNDATION

20-1980932 Page 1

[ Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to FO;Jf;dall(;ﬂ Purpos? %’ %faﬂt or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE STATEMENT 15
Total > 3a 1128414.
b Approved for future payment
NONE
Tota! » 3b 0.

82361t 01-02-09

11

Form 990-PF (2008)



Form 990-PF (2008) SCARLETT FAMILY FOUNDATION

20-1980932 page 12

R Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue.
a

Unrelated business income

Excluded by section 512, 513, or 514 (e)

(a)
Business
code

(b)

Amount

c
Eicl)u—
s10n
code

{d)

Amount

Related or exempt
function income

o a O o

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from securities
5 Net rental ncome or (loss) from real estate’
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from specal events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

759,106.

14

246,129.

18

<2,552,897.p

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

<1,547,662.p 0.

13 <1,547,662.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
823621

01-02-09

12

Form 990-PF (2008)



Form 990-PF (2008) SCARLETT FAMILY FOUNDATION 20-1980932  page 13

| Part XVI | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1 any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organtzation of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1} X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees ic X
d if the answer to any of the above is “Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation 1f the foundation received less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Lwne no (b) Amount involved {c) Name of noncharitable exempt organization (d) Descrpuion of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 [—_—) Yes No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | deciare that | have examined this return, including accompanying schedules and stalements, and to the best of my knowledge and behef, it 1s true, correct,

and complete Declaration g# preparer {oth taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

> | SFOAO /%m‘//ﬂ/‘
g Sign offices, or tru%tee Date } Title
I 4 g

I Date Check if Preparer’s identifying number
? | & E[>9nalure C? // employed P [_]
© 8Ol tmsmneyors LATTIMORE BLACK MORGAN & CAIN, P.C. EIN B
23 if self employed) P.0O. BOX 1869
adress.and ZPcode I BRENTWOOD, TN 37024-1869 Phoneno  (615)377-4600
Form 990-PF (2008)

823622
01-02-09

13




CONTINUATION FOR 990-PF, PART IV
SCARLETT FAMILY FOUNDATION 20-1980932 PAGE 1 OF 1
[ Part IV'] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g, real estate, wyﬁwammmd(QDMemqmmd (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D- PDL(',rnc;}?g'ﬁ (mo., day, yr.) | (mo., day, yr.)
1a 79,231 SHRS TRACTOR SUPPLY CO. VARIOUS [07/21/08
b MORGAN STANLEY #78184 - SEE ATTACHMENT P VARIOUS VARIOUS
¢ MORGAN STANLEY #78184 - SEE ATTACHMENT P VARIOUS VARIOUS
d MORGAN STANLEY #10605 - SEE ATTACHMENT P VARIOUS [VARIQUS
e MORGAN STANLEY #10605 - SEE ATTACHMENT P WVARIOUS [VARIOUS
{ MORGAN STANLEY #P0010 - SEE ATTACHMENT P VARIOUS VARIOUS
g MORGAN STANLEY #P0010 - SEE ATTACHMENT P VARIOUS [VARIOUS
h MORGAN STANLEY #10606 - SEE ATTACHMENT P VARIOUS VARIOUS
i MORGAN STANLEY #10606 - SEE ATTACHMENT P VARIOUS [VARIOUS
) MORGAN STANLEY #10689 - SEE ATTACHMENT P VARIOUS VARIOQUS
k ACL ALTERNATIVE FUND P VARIOUS WVARIOUS
| ACL ALTERNATIVE FUND P VARIOUS [VARIOUS
m CAPITAL GAINS DIVIDENDS
n
0
oo | OO ot ot e

a 2,398,887. 689. 2,398,198.
b 429,709. 671,694, <241,985.>
c 549,963. 803,699. <253,736.>
d 180, 386. 473,626. <293,240.>
e 244,747. 648,371. <403,624.>
f 677,725. 684,636. <6,911.>
g 2,163,807. 2,122,919. 40,888.
h 196,920. 438,990. <242,070.>
' 837,373. 1,532,512. <695,139.>
) 633,910. 781,794, <147,884.>
k 86,430. 86,430.
{ 1,111. 1,111.
m 189,800. 189,800.
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i()FMV as

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)

of 12/31/69 over col (j), if any

(1) Losses (from cal. (h))
Gains (excess of col (h) gamn over col (k),
but not less than "-0-%)

2

,398,198.

<241,985.>

<253,736.>

<293,240.>

<403,624.>

<6,911.>

40,888.

<242,070.>

<695,139.>

<147,884.>

86,430.

1,111.

189,800.

ol B |—|x|—=|-|z|le|=]|c |a]o ||

2 Capital gain net income or (net capital loss) (

3 Net short-term

Ii gam, also enter in Part |, line 7
i (loss), enter "-0-" in Part |, line 7

If gain, also enter i Part 1, ine 8, column (c)

If (loss), enter *

capital gain or (loss) as defined in sectrons 1222(5) and (6): }

"-0-"in Part |, line 8

431,838.

N/A

823591
04-25-08

14
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- SCARLETT FAMILY FOUNDATION 20-1980932

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
79,231 SHRS TRACTOR SUPPLY CO. VARIOQUS 07/21/08
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,398,887. 2,985,424, 0. 0. <586,537.>
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY #78184 - SEE ATTACHMENT PURCHASED VARIOUS VARIOQUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
429,709. 671,694. 0. 0. <241,985.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY #78184 - SEE ATTACHMENT PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
549,963. 803,699. 0. 0. <253,736.>

16 STATEMENT(S) 1




+ SCARLETT FAMILY FOUNDATION 20-1980932

- (Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY #10605 - SEE ATTACHMENT PURCHASED VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
180,386. 473,626. 0. 0. <293,240.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY #10605 - SEE ATTACHMENT PURCHASED VARIOUS VARIQUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
244,747. 648,371. 0. 0. <403,624.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY #P0010 - SEE ATTACHMENT PURCHASED VARIOQUS VARIOQUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
677,725. 684,636. 0. 0. <6,911.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY #P0010 - SEE ATTACHMENT PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,163,807. 2,122,919. 0. 0. 40, 888.

17 STATEMENT(S) 1




- SCARLETT FAMILY FOUNDATION 20-1980932

- (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY #10606 - SEE ATTACHMENT PURCHASED VARIOQOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
196,920. 438,990. 0. 0. <242,070.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY #10606 - SEE ATTACHMENT PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
837,373. 1,532,512. 0. 0. <695,139.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY #10689 - SEE ATTACHMENT PURCHASED VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
633,910. 781,794. 0. 0. <147,884.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ACL ALTERNATIVE FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
86,430. 0. 0. 0. 86,430.

18 STATEMENT(S) 1




- SCARLETT FAMILY FOUNDATION

20-1980932

- (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ACL ALTERNATIVE FUND PURCHASED VARIOUS VARIOUS
(B) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,111. 0. 0. 1,111.
CAPITAL GAINS DIVIDENDS FROM PART IV 189,800.

TOTAL TO FORM S990-PF, PART I,

LINE 6A

<2,552,897.>

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ACL ALTERNATIVE FUND 12,786. 0. 12,786.
MORGAN STANLEY B2-10605 146,995. 0. 146,995.
MORGAN STANLEY B2-10606 67,717. 0. 67,717.
MORGAN STANLEY B2-10689 49,472, 0. 49,472.
MORGAN STANLEY B2-11766 9,897. 0. 9,897.
MORGAN STANLEY B2-12534 243,097. 187,314. 55,783.
MORGAN STANLEY B2-12544 3,692, 2,486. 1,206.
MORGAN STANLEY B2-78184 60,432, 0. 60,432.
MORGAN STANLEY B2-P0010 354,818. 0. 354,818.
TOTAL TO FM SS50-PF, PART I, 948,906. 189,800. 759,106.
FORM 990-PF OTHER INCOME STATEMENT 3
(Aa) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS INCOME FROM
INVESTMENT ACCOUNTS 1,193. 1,193.
SECTION 1256 INCOME FROM ACL
ALTERNATIVE FUND 219,005. 219,005.
SECTION 988 INCOME FROM ACL
ALTERNATIVE FUND 19,151, 19,151.
OTHER INCOME FROM ACL ALTERNATIVE
FUND 6,780. 6,780.
TOTAL TO FORM 990-PF, PART I, LINE 11 246,129. 246,1289.

19

STATEMENT(S) 1, 2, 3



*. SCARLETT FAMILY FOUNDATION

20-1980932

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

22,024. 0. 22,024.

22,024. 0. 22,024.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCHOLARSHIP PROGRAM
MANAGEMENT FEES 16,295. 0. 16,295.
TO FORM 9390-PF, PG 1, LN 16C 16,295. 0. 16,295.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 392,472, 0. 0.
FOREIGN TAXES 15,135. 0. 0.
TO FORM 990-PF, PG 1, LN 18 407,607. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

DUES & SUBSCRIPTIONS
MISCELLANEOUS

INVESTMENT MANAGEMENT FEES
POSTAGE & DELIVERY

BOND AMORTIZATION

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

500. 0. 500.

31. 0. 31.
140,683. 140,683. 0.
1,01s6. 0. 1,016.
47,254. 47,254. 0.
20 STATEMENT(S) 4, 5, 6, 7



» SCARLETT FAMILY FOUNDATION

20-1980932

OFFICE SUPPLIES 611. 0. 611.
COMPUTER AND INTERNET

EPXENSE 1,552, 0. 1,552,
LICENSES AND FEES 20. 0 20.
OTHER DEDUCTIONS FROM ACL

ALTERNATIVE FUND 63,501. 63,901. 0.
AMORTIZATION 1,461. 0. 0.
TO FORM 990-PF, PG 1, LN 23 257,029. 251,838. 3,730.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

TIMING DIFFERENCE FROM K-1 INCOME
PRIOR PERIOD RECONCILING ITEMS
LINE 5

TOTAL TO FORM 990-PF, PART IIT,

AMOUNT

281,361.
3,374.

284,735.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
MORGAN STANLEY B2-P0010 X 6,910,081. 7,120,736.
TOTAL U.S. GOVERNMENT OBLIGATIONS 6,910,081. 7,120,736.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 9S30-PF, PART II, LINE 10A 6,910,081. 7,120,736.

FORM 950-PF CORPORATE STOCK

STATEMENT 10

DESCRIPTION

TRACTOR SUPPLY COMPANY (TSCO)
MORGAN STANLEY B2-78184

TOTAL TO FORM S8390-PF, PART II, LINE 10B

21

FAIR MARKET

BOOK VALUE VALUE
0. 0.
3,217,772, 2,532,357.
3,217,772, 2,532,357,

STATEMENT(S) 7, 8, 9, 10



- SCARLETT FAMILY FOUNDATION 20-1980932

PORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CITI 134718 - SELECT INVESTMENT COST 3,000,000. 2,536,492.
MORGAN STANLEY B2-10606 COST 1,922,221. 1,557,349.
MORGAN STANLEY B2-10605 cosT 3,021,054. 2,441,050.
MORGAN STANLEY B2-12534 COST 1,864,197. 902,753.
MORGAN STANLEY B2-12544 CcoSsT 1,103,688. 670,855.
MORGAN STANLEY B2-10689 COST 2,251,151. 1,957,553.
MORGAN STANLEY SELECT INVESTMENT COST 0. 0.
PURCHASED INTEREST - MORGAN STANLEY cosT
#P0010 3,688. 3,688.
MORGAN STANLEY CAPITAL PARTNERS cosT 221,823. 221,823.
BROWN BROTHERS 12558 COST 1,200,000. 1,390,178.
TOTAL: TO FORM 990-PF, PART II, LINE 13 14,587,822. 11,681,741.
FORM 990-PF OTHER ASSETS STATEMENT 12
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
WEBSITE DEVELOPMENT 0. 5,475. 5,475.
ACCUMULATED AMORTIZATION 0 <1,461.> <1l,461.>
TO FORM 990-PF, PART II, LINE 15 0. 4,014. 4,014.

22 STATEMENT(S) 11, 12




- SCARLETT FAMILY FOUNDATION

20-1980932

FORM 990-PF

PART VIII

- LIST OF OFFICERS,

DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 13

NAME AND ADDRESS

JOSEPH H. SCARLETT, JR.
4117 HILLSBORO PIKE,
NASHVILLE, TN 37215-2728

DOROTHY F. SCARLETT
4117 HILLSBORO PIKE,
NASHVILLE, TN 37215-2728

TARA ANNE SCARLETT
4117 HILLSBORO PIKE,
NASHVILLE, TN 37215-2728

ANDREW S. SCARLETT
4117 HILLSBORO PIKE,
NASHVILLE, TN 37215-2728

JENNIFER SCARLETT
4117 HILLSBORO PIKE,
NASHVILLE, TN 37215-2728

TOM PARRISH

4117 HILLSBORO PIKE,
NASHVILLE, TN 37215-2728

TOTALS INCLUDED ON 990-PF,

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

103255

103255

103255

103255

103255

103255

PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT AND DIRECTOR
0.00 0. 0 0
DIRECTOR/VP AND TREASURER
0.00 0. 0 0
DIRECTOR/SECRETARY
0.00 0. 0 0.
DIRECTOR
0.00 0. 0 0.
DIRECTOR
0.00 0. 0. 0.
EXECUTIVE DIRECTOR
14.75 69,200. 0 0.
PART VIII 69,200. 0 0
23 STATEMENT(S) 13



-  SCARLETT FAMILY FOUNDATION 20-1980932

EORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 14
) PART XV, LINES 2A THROUGH 2D
NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED
SCARLETT FAMILY FOUNDATION SCHOLARSHIP-SCHOLARSHIP PROGRAM ADMINSTRATORS
PO BOX 23737
NASHVILLE, TN 37202-3737
TELEPHONE NUMBER
615-320-3149
FORM AND CONTENT OF APPLICATIONS
SCHOLARSHIP APPLICATIONS MAY BE ACCESSED ON-LINE AT
WWW.SCHOLARSHIPADMINISTRATORS .NET THE ACCESS KEY ID: SFFS
ANY SUBMISSION DEADLINES
GENERALLY - THE COMPLETED APPLICATIONS MUST BE POSTMARKED BY FEBRUARY 15TH.
HOWEVER - THE DATE MAY BE CHANGED IN ANY YEAR. APPLICANTS SHOULD CHECK AT
RESTRICTIONS AND LIMITATIONS ON AWARDS
THE SCHOLARSHIP PROGRAM IS ONLY OPEN TO SENIORS IN MIDDLE TENNESSEE THAT
WILL BE PURSUING A BUSINESS STUDIES DEGREE ON A FULL TIME BASIS AT A
COLLEGE OR UNIVERSITY WITHIN THE UNITED STATES. SUCH STUDENTS MUST ALSO BE
ABLE TO DEMONSTRATE A NEED FOR FINANCIAL ASSISTANCE.
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-. SCARLETT FAMILY FOUNDATION 20-1980932

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 15
PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
AMELIA SHAW NONE INDIVIDUAL 5,000.
118 GLEN ECHO DRIVE, SMYRNA, TN TUITION

37167

BRIDGES ACADEMY NONE SCHOOL 100,000.
510 WOODLAND STREET, NASHVILLE, EDUCATION

TN 37206

CATHERINE CORDREY NONE INDIVIDUAL 5,200.
804 RED HOLLOW DRIVE, TUITION

SPRINGFIELD, TN 37172

GEORGE PETTY NONE INDIVIDUAL 6,600.
358 DYE ROAD, BELL BUCKLE, TN TUITION

37020

JANNA SCHROTT NONE INDIVIDUAL 17,400.
719 HARPETH PKWY W, NASHVILLE, TN TUITION

37221

JILLIAN OLSSON NONE INDIVIDUAL 17,600.
624 HAMPTON COURT, FRANKLIN, TN TUITION

37064

KIMBERLY STEVENSON NONE INDIVIDUAL 7,000.

427 ELM STREET, PULASKI, TN 38478 TUITION

RACHEL SHAW NONE INDIVIDUAL 14,600.
296 LOCUST GROVE ROAD, WATERTOWN, TUITION

TN 37184

RYAN GOOSETREE NONE INDIVIDUAL 15,600.
100 AUSTIN DRIVE, PORTLAND, TN TUITION

37148
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-, SCARLETT FAMILY FOUNDATION

TREVOR FLETCHER
P.0O. BOX 74, BEECH GROVE, TN
37018

ADOPT A BOOK LITERACY FOUNDATION
1517 TOWNE PARK LANE, FRANKLIN,
TN 37067

BOOK ' EM
421 GREAT CIRCLE RD, SUITE 100a,
NASHVILLE, TN 37228

BACKFIELD IN MOTION
920 WOODLAND STREET, NASHVILLE,
TN 37206

NEW HOPE ACADEMY
1820 DOWNS BLVD.,
37064

FRANKLIN, TN

BOYS & GIRLS CLUBS OF MIDDLE
TENNESSEE

624 GRASSMERE PARK, SUITE 8,
NASHVILLE, TN 37222

JUNIOR ACHIEVEMENT OF MIDDLE
TENNESSEE

120 POWELL PLACE ,
37204

NASHVILLE, TN

KIPP ACADEMY NASHVILLE
123 DOUGLAS AVE., NASHVILLE, TN
37207

LEAD ACADEMY
1704 HEIMAN ST.,
37208

NASHVILLE, TN

NONE
TUITION

NONE

PURCHASED NEW BOOKS FOR
THE CHILDREN'S AFTER
SCHOOL PROGRAM

501(C)(3)

NONE

PURCHASED NEW BOOKS TO
EXPAND THE FUNDAMENTAL
READING PROGRAM

501(C)(3)

NONE

HIRED READING
SPECIALIST AND BOUGHT
EDUCATIONAL SUPPLIES

501(C)(3)

NONE
2 SCHOLARSHIPS

SCHOOL

NONE 501(C)(3)
EDUCATIONAL PROGRAMS
AND SCHOLARSHIPS

NONE 501(C)(3)
PURCHASED CLASSROOM

MATERIALS USED BY

VOLUNTEER TEACHERS

NONE

SUPPORT TO LAUNCH NEW
PROGRAM, COVERED
EXPENSES

501(C)(3)

NONE

EXPANSION OF STUDENT
PROGRAMS & HIRE
PART-TIME COUNSELOR

501(C)(3)

20-1980932

INDIVIDUAL

13,914.

25,000.

20,000.

50,000.

18,500.

100,000.

10,000.

15,000.

15,000.

26 STATEMENT(S) 15



- SCARLETT FAMILY FOUNDATION 20-1980932

UNITED WAY OF MIDDLE TENNESSEE NONE 501(C)(3) 88,706.
250 VENTURE CIRCLE, NASHVILLE, TN EXPANSION OF LITERACY
37228 PROGRAM
SALAMA URBAN MINISTRIES, INC. NONE 501(C)(3) 50,000.
1205 8TH AVE., NASHVILLE, TN 1/3 OF THE COST TO
37203 ESTABLISH AN INTERNSHIP

PROGRAM
NASHVILLE ADULT LITERACY COUNCIIL NONE 501(C)(3) 50,000.
4805 PARK AVE., NASHVILLE, TN START DROP-IN LEARNING
37209 CENTER TO HELP ADULTS

W/TUTORING SERVICE

FRIENDSHIP CHRISTIAN SCHOOL NONE SCHOOL 1,290.
5400 COLES FERRY PIKE, LEBANON, STARTED PROGRAM TO
T™N 37087 ASSESS THE LITERACY

SKILLS OF STUDENTS

FRANKLIN ROAD ACADEMY NONE SCHOOL 20,000.
4700 FRANKLIN ROAD, NASHVILLE, TN ESTABLISHMENT OF A FULL
37220 YEAR, RENEWABLE

SCHOLARSHIP
ADAMS ANDREWS NONE INDIVIDUAL 15,000.
8028 LAST BUTLER ROAD, TUITION

COOLINWOOD, TN 38450

KEVIN BROWN NONE INDIVIDUAL 11,900.
2000 GREGORY LANE NW, CLEVELAND, TUITION

TN 37312

JUSTIN CASTRO NONE INDIVIDUAL 5,000.
7307 GLENWOOD COURT, FAIRVIEW, TN TUITION

37062

PETER CLEGGETT NONE INDIVIDUAL 20,000.
3991 CROUCH DRIVE, NASHVILLE, TN TUITION

37207

DALTON COFFEE NONE INDIVIDUAL 2,500.

2460 PLEASANT VIEW ROAD, PLEASANT TUITION
VIEW, TN 37146
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-. SCARLETT FAMILY FOUNDATION

RION EDWARDS
6624 SHEDDEN ROAD, GREENBRIER, TN
37073

OLUWATOSIN EKUNDAYO
1900 11TH AVENUE NORTH,
NASHVILLE, TN 37208

DOUGLAS ELKS
203 LIGON DRIVE, LEBANON, TN
37087

JAMES FISHER
105 HILLTOP DRIVE, MCEWEN, TN
37101

TAYLOR GAW
133 PENNBROKE DRIVE,
HENDERSONVILLE, TN 37075

HEATHER HARRISON
124 TRAIL RIDGE DRIVE,
HENDERSONVILLE, TN 37075

ABRAHAM IGE
3504 COLONY POINT WEST,
NASHVILLE, TN 37217

SHAWANA KENNEDY
379 REVILO ROAD, LEOMA, TN 38468

RUBY MADRIGAL
2749 WINDCREST TRL.,
37013

ANTIOCH, TN

-

MELANIE MARTIN
121 TYNE BAY DRIVE,
HENDERSONVILLE, TN 37075

DANIEL MAY
1077 PARADISE DRIVE, GREENBRIER,
TN 37073

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

28
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INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

20,000.

20,000.

12,180.

20,000.

13,600.

9,940.

20,000.

15,470.

20,000.

20,000.

9,960.
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-. SCARLETT FAMILY FOUNDATION

XUN MIAO
5505 SEESAW RD., NASHVILLE, TN
37211

LACY NEUENSCHWANDER
1104 GOLF COURSE LANE, ASHLAND
CITY, TN 37015-2805

JAMIE NYE
59 MORRIS DR., CARTHAGE, TN 37030

SHELDON PILLOW

1800 BRITTANY COURT, COLUMBIA, TN

38401

RACHEL POINDEXTER
111 COMMERCE STREET, CELINA, TN
38551

DURESHA RICE
1703 BESSIE STREET, SPRINGFIELD,
TN 37172

JOSE ROMAN
612 MADISON ST., CLARKSVILLE, TN
37040

BRIAN TRISDALE
1980 MCCOINSVILLE RD.,
GAINESBORO, TN 38562

CASEY WIX
512 OLD HICKORY BLVD., NASHVILLE,
T™N 37209

AIGNES ALEXANDER
3325 SPEARS RD., NASHVILLE, TN
37207

DAVID AUGER

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE

218 BROWN LN., ESTILL SPRINGS, TN TUITION

37330
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INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

20,000.

20,000.

5,950.

17,600.

20,000.

5,000.

20,000.

12,180.

5,000.

5,000.

4,300.
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NADJA BARROS
3168 BUNKER HILL RD., LINDEN, TN
37096

CHELSEY BOOKOUT
121 HENDERSON DRIVE,
MADISONVILLE, TN 37354

JACKSON EWTON
2157 BEACON LIGHT ROAD, MORRISON,
TN 37357

CHARLES FANN
166 GASSAWAY ROAD, WOODBURY, TN
37190

SARAH FLANIGAN
306 AMHERST DRIVE, TULLAHOMA, TN
37388

LAUREN GAINES
2018 GRACELAND DRIVE,
GOODLETTSVILLE, TN 37072

EMMA GREEN
6218 TUPPER PLACE, BRENTWOOD, TN
37027

ROBERT HENDRICK
703 HARPETH PARKWAY WEST,
NASHVILLE, TN 37221

AMIE KROMIS
3312 COUNTRY HILL ROAD, ANTIOCH,
TN 37013

ANTHONY LENA
116 HERITAGE PLACE, MOUNT JULIET,
TN 37122

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION

NONE
TUITION
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INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

INDIVIDUAL

STATE

5,000.

5,000.

4,244.

8,880.

2,500.

5,000.

5,000.

2,500.

10,000.

13,300.
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CASSIE MARTIN NONE
806 DENNING FORD RD., PROTLAND, TUITION
TN 37148

ERINY MIKHAIL NONE

1201 AINLAY DR., NASHVILLE
37217

MEGAN OWENS
107 HICKORY HOLLOW DRIVE,
DICKSON, TN 37055

TERRANCE STEELE
227 CHERRY DRIVE, FRANKLIN
37064

MANDY STADER
2420 RAMBLEWOOD DR.,
MURFREESBORO, TN 37129

STEPHEN WRIGHT

, TN TUITION

NONE
TUITION

NONE

, TN TUITION

NONE
TUITION

NONE

204 S. MAIN STREET, MT. PLEASANT, TUITION

TN 38474

TOTAL TO FORM 9S0-PF, PART

XV, LINE 3A

31

20-1980932

INDIVIDUAL 5,000.
INDIVIDUAL 5,000.
INDIVIDUAL 2,500.
INDIVIDUAL 5,000.
INDIVIDUAL 7,500.
INDIVIDUAL 5,000.

1,128,414.
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. 4962

Department of the Treasury
Internal Revenue Service  {99)

Depreciation and Amortization 990PF
(Including information on Listed Property)

p See separate instructions.

p Attach to your tax return.

OMB No 1545-0172

2008

Attachment
Sequence No 67

Name(s) shown on return

Business or activity to whech this form relates

Identifying number

SCARLETT FAMILY FOUNDATION [FORM 990-PF PAGE 1 20-1980932
Wart i [ Election To Expense Certain Property Under Section 179 Note® /f you have any histed property, complete Part V before you compiete Part |
1 Maximum amount See the instructions for a higher mit for certain businesses 1 250,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation 3 800,000.
4 Reduction in imitation. Subtract tine 3 from line 2 If zero or less, enter -0- 4
5 Dollar imitation for tax year Sublract ine 4 from kne 1 Iif zero or less, enter -0- If marnied fiing separately, see instructions 5
6 (a) Description of property {b) Cost (business use only) (c) Elected cost
7 Listed property Enter the amount from line 29 L 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction Enter the smaller of ine 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2007 Form 4562 10
11 Business iIncome imitation Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2008 Add lines 9 and 10, less line 12 P[ 13 |
Note: Do not use Part Il or Part Ill below for listed property Instead, use Part V
| Part i | Special Depreciation Allowance and Other Depreciation {Do not include listed property }
14 Special depreciation for qualified property (other than hsted property) placed in service during the tax year 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
[ Part lll | MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2008 17 I
18 it you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here > [:I

Section B - Assets Placed in Service During 2008 Tax Year Using the General Depreciation System

{b) Month and (c) Basis for depreciation (d) Recover
(a) Classification of property year placed {business/investment use 14 {e) Convention | () Method (g) Depreciation deduction
In service only - see instructions) period

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

g 25-year property 25 yrs S/L

h Residential rental property / 275 yrs M SA

/ 27 5yrs MM S/L
. / 39 yrs MM S/L
i Nonresidential real property / A SIL
Section C - Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System

20a Class life S/L

b 12-year 12 yrs S/

c 40-year / 40 yrs MM S/L
[Part IV] Summary (See nstructions )
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from line 12, ines 14 through 17, lines 19 and 20 1n column (g), and line 21

Enter here and on the appropriate fines of your retum Partnerships and S corporations - see instr 22

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attnbutable to section 263A costs

23

816251
11-08-08

LHA For Paperwork Reduction Act Notice, see separate instructions.

36
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Form 4562 (2008) SCARLETT FAMILY FOUNDATION 20-1980932 Page2

l Part V | Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertanment,
recreatton, or amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if apphcable

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )
24a Do you have evidence to support the business/investment use claimed? Yes No | 24b If "Yes," Is the evidence written? Yes ! No

(a) &{ B“’ y (d) (e) {f (9) (h) Hu%
Type of property | ate USINESS Cost or Basis for depreciation | Recoyery Method/ Depreciation ecte
aced in investment (business/investment 1
(st vehicles first ) pservxce uSe parcentage other basis ! useloxly) period Convention deduction sectéc())r;t 79

25 Special depreciation allowance for qualified listed property placed in service dunng the tax year and

used more than 50% in a quabfied business use 25
26 Property used more than 50% in a qualified business use:
%
%
%
27 Property used 50% or less in a qualified business use-

% S/L -
% S/L -
% S/L -
28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page 1 28
29 Add amounts in column (1), ine 26 Enter here and on line 7, page 1 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for
those vehicles

(a) (b) (c) (d) (e} )

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
driven

33 Total miles dnven during the year.
Add hnes 30 through 32

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?

35 Was the vehicle used pnmarily by a more
than 5% owner or related person?

36 !s another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons

37 Do you maintain a wntten policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees?

38 Do you maintain a written policy statement that prohibtts personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat alt use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: If your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles

{ Part VI | Amortization
(a) (b) {c) (d) {e) U]
Description of costs Date amoruzation Amortizable Code Amortization Amortization
begins amount section penod of percentage for this year

42 Amortization of costs that begins durning your 2008 tax year:
WEBSITE DESIGN 070108 2,854.] 167 36 MTH 951.
WEBSITE DESIGN 112508 2,621.] 167 36 MTH 510.
43 Amortization of costs that began before your 2008 tax year 43
44 Total. Add amounts In column (f) See the instructions for where to report 44 1,461.
816252 11-08-08 Form 4562 (2008)
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OMB No 1545-0150

rom 2848 Power of Attorney or RS Uss Oty

(Rav. huno 2008) and Declaration of Representative Rocorvod by

wmmT P Type or print. B> See the separate instructions. Nama

- Power of Attocmey Tetephone

Caution: Form 2848 will not be honored for any purpose other than representation before the IRS. Functon

1 Taxpaysr Intormation. Taxpayer(s) must sign and date this form on page 2, line 9. Dato /7 7

Taxpayer name(s) and address Soclal security number(s) EmpLuyer {dentlfication
aumber
20-1980932

SCARLETT FAMILY FOUNDATION
4117 HILLSBORO PIKE, NO. 103255
NASHVILLE, TN 37215-2728

Plan number (if applicable)

Daytime telephone number
{615)377-4600

hereby appaint(s) the following representative(s) as attorney(s)-n-fact:

2 Representative{s) must sign and date this form on page 2, Part Il

Name and address

BRUCE A. BECK

5250 VIRGINIA WAY
BRENTWOOD, TN 37027

cAFNo. 5005-38270R

Telephone No. 615-309-2207

Fax No. 615-309-2507
Check if new: Address [__] Tetephone No.[__1 Fax no.[ ]

Name and address

JILL Y. HUDSON

5250 VIRGINIA WAY
BRENTWOOD, TN 37027

CAFNo. 7805-76856R

Telephone No. 615-309-2319

Fax No. 615-309-2619
Check 1f new: Address [__J Tetephone No.[__] Fax No.[_]

Name and address

CAF No.
Tetephone No.
Fax No.
Check if new: Address [_] Tetephone No.[__] Fax No.[J

to represent the taxpayer(s) before the Intemal Revenue Service for the following tax matters:

3 Tax matters
Type of Tax (Income, Employment, Excise, etc.) Tax Form Number Year(s) or Period(s)
or Crvil Penalty {see the instructions for fine 3) (1040, 941, 720, etc.) (see the instructions for kine 3)
INCOME TAX 990PF 6/30/07,08,09

4 Specific use not recorded on Contralized Authorization File (CAF). If the power of attorney is for a specific use not recorded on CAF, check

this box. See the instructions for Line 4. Specific Uses Not Recorded on GAF.

> ]

§ Acts authorized. Tha representatives are authorized to receive and inspect confidential mx ln!ormahon and to perform any and all acts that | (we) can perform with
respect to the tax matters described on line 3, for example, the autharrty to sign any agreements, consents, or other documents. The authonty does not include the
power to receive refund checks (see line 6 below), the power to substitute another representative, or additional representatives, the power to sign certaln returns,
or the power to execute a request for disclosure of tax returns or return information to a third party. See the line 5 instructions for more information.

Exceptions. An unenrolled return preparer cannot sign any decument for a taxpayer and may only represent taxpayers n imited situatons. See Unenrolled Return
Preparer an page 1 of the instructions. An enrolled actuary may only represent taxpayers to the extent provided in section 10.3(d) of Treasury Department Circular
No. 230 (Circular 230). An enrolled retirement ptan administrator may only represent taxpayers to the extent provided in section 10.3(e) of Circular 230. See the line 5
instructons for restrictions on tax matters partners. In most cases, the student practtioner’s (levels k and 1) authonty is bmited (for example, they may only practice

under the supervision of another practitioner).

List any specific addrions or deletions to the acts otherwise authorzed in this power of attorney:

6 Racelpt of rafund checks. If you want to authorze a representatve named on line 2 to receive, BUT NOT TO ENDORSE OR CASH, refund checks,

intal here and list the name of that representative below.

Name of representative to recerve refund check(s) p»

LHA For Privacy Act and Paperwork Reduction Act Notice, see page 4 of the Instructions.

713981
09-03-08

Form 2848 (Rev. 6-2008)



Sgrn 2828 Ao 5-2008) SCARLETT FAMILY FOUNDATION - 20-1980932 Pago 2
7 Hotices and cammunications. Crigmal notices and other wititen communicalons vadl be sent to yau and a copy 0 the {ust‘rep:esen:a'.?.'a Iisted on hne 2.
a livow also want the second represzniative hisiad to receive a copy of notices 21d commuynicalions, check thes box b I:__:l
b If you do ncivant any nol'ces or communicalions sent te your rapresentatn &(s), check this hox . N l’:]
8 Relention/revocation of prior power(s) of attorney. The filng of this power of attorney automatically revokns ail earhier
povser(s) of attarney on f2 with the Internal Revenue Service for the same tax matters and years or penads covered by this
gocumeant 1 you g0 notwant to revole a prior poveer of attornzy, chech here L. = D
YOU MUST ATTACH A COPY OF AllY POWER OF ATTORNEY YOU WANT TO REMAIN IN EFFECT.
9 Signature of taxpayer(s). if a tax maiier concerns a ;omt return both husbznd and vafe must sign if joins representation 15
requested, eiherwise, see the instructions 1 signed by a corporate otficer, partner, guardsan, tax maliers pariner, execulor, recerver,
admunsstrator, or rustee on behalf of the taxpayer, | certify that | have the suthority to execute this form on behalf of the axpayer.

Oate Teun (it applcabie)

SCARLETT FAMILY FOUNDATION

Hi% haumber Pt fame o faszayer rom kee Y etner tan e zeal

Signalo Date e u! appecanie

“ni-1 hama P LT

Part li Declaration of Representative

Caution: Srucanis wiin a special order 1o represent taxpayers n quaitied Low Income Taxpayer Chinics or the Student Tax Chruc
rozrem (levels k ana l), see the instrucions for Part 1!

Under peaaliies of perjury, | dacizre thai
e lam not cuirently under suspension or disbarment from pract-ce before the Internal Revenue Service,
o {am aware of requiations contamed n Circular 230 (31 CFR, Part 10), 2s amended, concermng the practice of attorneys, certihed pudhc accountants,
enrolied  ~.nts, enrolfled actuaries, and others;
o |amau.norized to represent the taxpayer(s) identifizd in Part | for the tax matier(s) specitied there; and
o 1amone of the follow.ing.
a  Attorngy - a member tn good standing of the bar of the highest court of t1e junsdichon shown below
b Certificd Public Accountant - duly qualified to practice as a certriizd pubk: accountant in the junisdichion shown below.
¢ Enrolled Agent - enrofled as an agent undar the requirements of Cicular 230
d  Otficer - a bona fide oliicer of the taxpayer's organizaton
e
t

Full-Time Employee - a wll-ume amployee of the taxpayer
Famy Member - 3 member of the taxpayer's immediate lamily (for examplz, spouse, parent, child, brotner, or sister)
g Earclled AstLary - ensoliad as an zctuary by the Jowt Board for the Enrolment of Actuaries under 28 U.S C 1242 (the authorty
10 practice bzafore the Internal Revenue Service 1s imited by secuen 10.3id) of Circutar 230).
b Unenrolled Retura Preparer - the authorty to praclice before the laiernal Revenue Service 1s linnted by Circular 239, section 10.7{¢)( 1)(vi).
You must have prepared the return in question and the reiurn must be under examindhion by the IRS, See Unenrolled Return Preparer
¢1 pagz 1 of the nstructions
k  Stucen: Asoinzv - Stugent vho (eC2ves PSIMISSION 10 prachice cetore the IRS by virtue of therr s°ates as a lave siudent undse: section 10 7(d) of Curcular 230
1 Suwdent CPA - student who recerses permission o practice cefere ing tRS by virtue of thew status as a CPA studant under section 10 7(¢) of Crrcular 230.
r Enrclled Ratirernant Plan Agent - enrolled as a retirement plan agent under the requirements of Crcudar 230( the authonty 10 aracuce before the
Iniernal Ravenue Service 1s hmiied by section 10 3(e)).
P> IF THIS DECLARATION OF REPRESENTATIVE IS NOT SIGNED AND DATED, THE POWER OF ATTORNEY WILL BE RETURNED See the Part I instructians.

Dasignatian - Inscrt Jurisdiction (state) or . -
ahova letter (a-r) wenttication Signature Bate
= 7 R e . K
B TN Pt /7{‘/%:_”/‘/, A Lo a7
B TX, TN ( _/'>p1 ./_/ A/TFQA(% ;,//O/f_)cf
7 [ A
f / \) /
- AV
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ForO?ﬁ'cd Use Only
st 1. R
ARTICLES OF AMENDMENT
Bepartment of State TO THE CHARTER MR I3 Ta2: 29
Corporate Filings (Nenprofit) i
312 Rosa L. Perks Avenue o
6* Floor. William R Snodgrass Tower SdCivC s o orai f

Nashviile, TN 37243

Corporate Control Number (If Known) 0483656

Pursuant to the provisions of section 48-60-105 of The Tennessee Nonprafit Corporation Act, the &
corporation adopts the following articles of amendment to 1ts charter:

1. Please inscrt the name of the corporation as it appears of record:
Scarlett Family Foundation, Inc.
If changing the name. insert the new name on the line below:

2. Please check the block that applies:
] Amendment 1s 10 be effective when filed by the secretary of state.
Amendment 1s 10 be effective, July 1, 2008 (month. day year)
(Not to be later than the 90th day aller the date this document is filed ) I neither block is checked. the amendment will be
etfectis ¢ at the time of filing

L

Please insert any changes that apply-
a Princpal 2ddress _ 4117 Hiilsboro Pk., Ste. 103255  Nashville TN 37215
(Street) (Caty, {State/County) (Zip Cede)

b Registersd agent.

¢ Regstered address

{Steel) (City) {State/County) {Zip Cade)
d Other changes

4 The corporanon is a nonprofit corporation

3. The manner (if not set forth in the amendment) for implementauon of any exchange. reclassification. or
canccllation of memberships is as follows:
6. The amendment was duly adopted on November 7, 2009 (momh day vears

by (please check the block that applics):

[J The incorporators without member approval, as such was not required.
The board of dircctors without member approval, as such was not required.
{J The members

7 Indicate which of the following statements applics by checking the applicable block:
Addiional approval for the amendment {as parmitted by §48-60-301 of the tennessee nonprofit corporation
act) was not required

03 Additional approval for the amendment was required by the charter and was obtained.

Poesoens [//@ﬁé

Signer’s € a'p.mu_\ \mn
(- £9-29 Jm/ﬂf (e
Date Name of Sicner 1ty ped of printed)

55-4416 Filing Fee: $20 RDA 1678




Fom 8868 Application for Extension of Time To File an

(Rev_ April 2009) Exempt Organization Return OMB No 15451709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

® |f you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

| Part | | Automatic 3-Month Extension of Time. Only submit onginal (no copres needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extenston - check this box and complete

Part | only » [ 1

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime
to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3 month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990 T) However, you cannot file Form 8868 electronically If (1) you want the additional
{(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consoltdated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part 1I) of Form 8868. For more details on the electronic filing of this form, visit

www 1rs gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print

SCARLETT FAMILY FOUNDATION 20-1980932
File by the

due date for | Number, street, and room or surte no. If a P O box, see instructions

wngyor [ 4117 HILLSBORO PIKE, NO. 103255

return See
nstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions

NASHVILLE, TN 37215-2728

Check type of return to be filed(file a separate applcation for each retum):

|:| Form 990 D Form 990-T (corporation) |__:| Form 4720
[ Form 990-BL (] Form 990-T (sec 401(a) or 408(a) trust) (1 Form 5227
[ 1 Form 9g0-E2 ] Form 990-T (trust other than above) [__] Form 6069
Form 990-PF [:I Form 1041-A |:| Form 8870
LBMC

® The books are Inthecareof p P.O. BOX 1869 - BRENTWOOD, TN 37024-1869

Telephone No p» 615-377-4600 FAX No. p» NONE
® |f the organization does not have an office or place of business in the United States, check this box > ':]
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If thus 1s for the whole group, check this

box p |:| If it 1s for part of the group, check this box P D and attach a hst with the names and EINs of all members the extension will cover

1 | request an automatic 3-month (6-months for a corporation required to fite Form 990-T) extension of time until
FEBRUARY 15, 2010 | tofile the exempt organization return for the organization named above The extension
18 for the organization’s return for

» [ calendar year or
» [X] tax yearbegnnng JUL 1, 2008 ,andendng JUN 30, 2009
2  If this tax year 1s for less than 12 months, check reason |:l Inttial return D Final return |:| Change in accounting period

3a |If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3a| $ 11 , 852.
b If this application I1s for Form 990 PF or 990-T, enter any refundable credits and estimated
tax payments made Include any pnor year overpayment allowed as a credit 3b| $ 63,000.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System)
See instructions | $ 0.

Caution. If you are going to make an electrontc fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

823831
05-26-09
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RESOLUTION
BOARD OF DIRECTORS
SCARLETT FAMILY FOUNDATION, INC.

The undersigned members of the Board of Directors of the SCARLETT FAMILY
FOUNDATION, INC, the “Foundation”, a nonprofit corporation organized and established under the laws of

Tennessee, Consent, Declare, and Resolve as follows.

WHEREAS, it is appropriate for the undersigned members of the Foundation’s Board of Directors to

amend the Foundation’s Charter and Bylaws. Now, therefore,

BE IT RESOLVED, that the Articles of Amendment to the Charter of the Foundation and the
Articles of Amendment to the Bylaws of the Foundation are hereby ratified, approved, and adopted by this
Board of Directors and the same shall be made and retained as a part of the Foundation’s permanent
records

and,

BE IT FURTHER RESOLVED, that the President and other officers, and each of them
severally, be, and they are each hereby authorized and directed to take such further actions and to execute
such further and additional documents in the name of the Foundation as may be necessary, appropriate or
convenient to fully give effect to and implement these resolutions, and their actions and conduct to date in
this regard is hereby adopted and ratified

IN WITNESS WHEREOF, this Resolution has been executed by all of the Directors of the Foundation,
who have unanimously approved the adoption of the Amendments to Charter and Bylaws. By their

signatures, the undersigned certify that they are and constitute the entire Board of Directors of the
Foundation

[CHOOSE ONE])

Date
(- 9’ O? Yeg/No/Abstain
Date
Py ”‘)
/- @ O KesNolAbstain
Date " -

AT (-3-7 @No//\bsmin
T o 1"' Sartett Date

O PRI A Xt

eennifer Sce#lett Date



OF REREEE
SCARLETT FAMILY FOUNDATION, INCu- . .\ o7 0,457
The Board of Directors for Scarlett Family Foundation, Inc., hereby adopts the
following Articles of Amendment to the Charter for such corporation
L The purposes for which the Foundation is operated are amended to include
not only the two purposes set forth in the original Charter, but shall include also the following

third purpose, which is hereby added by Amendment to the Foundation’s Charter:

(a) The Foundation shall fund not-for-profit organizations that- (i) provide
education or educational support, as defined in Paragraph 1(b) below,
for Pre-K through 12th grade and adult students; and (ii).operate
within and serve one or more of the thirty-nine (39) Middle Tennessee

counties designated in Paragraph 1(c) below.

(b) Education or educational support shall include Remedial and tutorial
programs both during school hours and after school hours; private
school scholarships; and after school programs that provide mentoring
and tutoning to at risk students, Pre-K through 12th grade, or which
encourage andvor facilitate high school graduauon, adult hieracy,

and/or pursuit of a college education

(c) “Middle Tennessee™ counties shall include the following counties
Stewart, Houston, Humphries, Perry, Wayne, Montgomery, Dickson,
Hickman. Lewis. Lauwrence, Robertson. Cheatham, Davidson,

Williamson, Maury, Giles, Sumner, Wilson, Rutherford, Marshall,

arZfrzag



1,2008.

[N

Bedford, Moore, Lincoln, Macon, Trousdale, Smith, Dekalb, Cannon,
Coffee, Franklin, Warren, Clay, Jackson, Putnam, White, Van Buren,

Pickett, Fentress and Cumberland.

(d) No grants will be awarded to individuals, only not-for-profit
organizations, and no grants will be awarded to organizations with a

political party affiliation or that engage in lobbying activities.

This Amendment to the Foundation’s Charter shall be effective as of July

*PEsy

LVEH



ARTICLES OF AMENDMENT TO BY-LAWS

OF
SCARLETT FAMILY FOUNDATION, INC.

ARTICLE 1

GENERAL

l. The name of this Foundation is SCARLETT FAMILY FOUNDATION,
INC., hereinafter sometimes referred to as “the Foundation,” a not-for-profit corporation

organized under the laws of the State of Tennessee.

2. The address of the principal office of the Foundation in the State of
Tennessee 1s 4117 Hillsboro Pike, Ste. 103255, Nashville, Davidson County, Tennessee 37215-

2728.

ARTICLE II

PURPOSES

1 The purposes for which the Foundation is operated are amended to include
not only the two purposes set forth in the original Bylaws, but shall include also the following

third purpose, which is hereby added by Amendment to the Foundation’s Bylaws:

a. The Foundation shall fund not-for-profit organizations that: (i)
provide education or educational support, as defined in Paragraph 1b below, for Pre-K through
12th grade and adult students; and (ii).operate within and serve one or more of the thirty-nine

(39) Middle Tennessee counties designated in Paragraph 1c below.




b. Education or educational support shall include: Remedial and
tutorial programs both during school hours and after school hours; private school scholarships;
and after school programs that provide mentoring and tutoring to at risk students, Pre-K through
12th grade, or which encourage and/or facilitate high school graduation, adult literacy, and/or

pursuit of a college education.

c. “Middle Tennessee™ counties shall include the following counties:
Stewart, Houston, Humphries, Perry, Wayne, Montgomery, Dickson, Hickman, Lewis,
Lawrence, Robertson, Cheatham, Davidson, Williamson, Maury, Giles, Sumner, Wilson,
Rutherford, Marshall, Bedford, Moore, Lincoln, Macon, Trousdale, Smith, Dekalb, Cannon,
Coffee, Franklin, Warren, Clay, Jackson, Putnam, White, Van Buren, Pickett, Fentress and

Cumberland.

d. No grants will be awarded to individuals, only not-for-profit
organizations, and no grants will be awarded to organizations with a political party affiliation or

that engage in lobbying activities.

e. This Amendment to the Foundation’s Bylaws shall be effective as

of July 1, 2008.

2
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