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010z 1 ¢ NOr O3INNVIS 7/

..990-PF

Department of the Treasury
Intemal Revenue Servce

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note: The foundation may be able to use a copy of this retum to satisfy state reporting requirements

PRIOR PC
OMB No. 1545-0052

2008

For calendar year 2008, or tax year beginning

07/01

, 2008, and ending

06/30., 2009

G Check all that apply: I

I Initial return l

I Final return

[ —l Amended return I

l Address change r

Name change

Name of foundation A Employer identification number
Use the IRS
label. ROTARY CLUB OF CHESAPEAKE VA, ENDOWMENT FUND 20-0115414
Otherwise, | Number and street (or P O box number if mail is not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
print
or type.
See Specific PjO. BOX 15705 = ( | ) -
Instructions. | City or town, state, and ZIP code pe?-?xr%?léggfkpﬁe'fgm?'s. ..... | 4 H
D 1. Foreign organizations, check here >
CHESAPEAKE, VA 23328 2. Foreign organizations meeting the

H Check type of organization [x_] Section 501(c)(3) exempt private foundation

Section 4947(3)(1) nonexempt chantable trust

Other taxable private foundation

85% test, check here and attach
computation

I Far market value of all assets at end
of year (from Part ll, col (c), ne

Other (specify)

J Accounting method:l_x] Cash I_] Accrual

E If pnivate foundation status was termunated
under section 507(b)(1)(A), check here . >

F [If the foundation 1s in a 60-month terminaton

16)» $ 55,215. (Part |, column (d) must be on cash basis.) under section 507(b)(1)(B), check here , B>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expgnSﬁs per income income purposes
column (a) (see page 11 of the instructions).) 00KS (cash basis only)

1 Contributtons, gifts, grants, etc , receved (attach schedule) . 525.

if the foundation i1s not required to

2 Check b attachSch B, . . . ... ...

3 Interest on savings and temporary cash investments 1,507. 1,507. 1,507. STMT 1

4 Dividends and interest from secunties |, | , .

Sa Grossrents . . . . ... ... .......

b Net rental income or (loss)
@ | 6a Netgain or (loss) from sale of assets not on line 10
g b Gross sales pnice for all
@ assets on line 6a
é 7 Capital gain net income (from Part IV, line 2) ,
8 Net short-term capitaigan . . . ... ...
9 Income modifications - - -« - - e - o0 o
10 a Gross sales tess retums
and allowances - - « - -
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) , . ., . 13,840, 13,840. STMT 2
12 Total. Add lines 1 through 11 . . . . . . . . 15,872. 1,507. 15,347.
13 Compensation of officers, directors, trustees, elc | | NONE]|
” 14 Other employee salaries andwages . . . ., .
2115 Pension plans, employee benefits | _ . . . .
E’. 16a Legal fees (attach schedule) . . STMT 3 _ 125. NONE 125. NONE
X1 b Accounting fees (attach schedule) . | . . . .
2 ¢ Other professional fees (attach schedule). . .
W17 Interest. . . . .. ... ... i =
E’ 18 Taxes (attach schedule) (see page 14 of the nstructions¥ * 25. T‘"E??‘ﬁ ‘\ o 3 25.
£ 19 Depreciation (attach schedule) and depletion , 4 o e
3 i -.\ u,
T120 Occupanty . . . . . v v v v v v v v i wu o] W
3z ot WAY 210 20 |
-g 21 Travel, conferences, and meetings , , . . . . { C: ' RiaYl 4
®|22 Pnnting and publications ., . . . . ... .. -7 . _i&
1 -_ -
2(23  Other expenses (attach schedule) . . . . . . i Cf‘ ¥ N . L
= ST
©124 Total operating and administrative expenses. L -1
(“%’ Add lines 13through 23 . . . . . ... .. 150, NONE 150. NONE
25 Contributions, gifts, grantspad . . . . . . . 5,000. 5,000.
|26 Total expenses and disbursements Add lines 24 and 25 5,150. NONE 150. 5,000.
27 Subtract ine 26 from line 12
a Excess ofr over exp and disbur . 10,722.
b Net investment income (if negative, enter -0-) 1,507.
¢ Adjusted netincome (if negative, enter -0-). . 15,197,
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * * STMT 4 Form 990-PF (2008)
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Form 990-PF (2008)

20-0115414 Page 2

Balance Sheets Qé‘é’fﬁ.‘&?o?'éﬁfu‘fﬁ :r?gufdmt?: ?o?é?xﬁf—year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
. 1 Cash-non-interest-beanng , , . . ..............
2 Savings and temporary cash investments , , . .. ... ... 44,493. 55,215. 55,215.
3 Accounts receivable ®»
Less allowance for doubtful accounts ®» __
4 Pledges receivable »__
Less' allowance for doubtful accounts ®» __
5 Grantsreceivable , . ., ... ... ............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _
Less: allowance for doubtful accounts » _
w| 8 Inventoriesforsaleoruse . . . ... .........
‘é 9 Prepaid expenses and deferredcharges , . . . ... ... ..
3 10 a Investments - U S and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) , , . . . . ..
¢ Investments - corporate bonds (attach schedule), , , . . . . .
11 Investments - land, buildings, [
and equipment basis 0% _ o _ - _ e
Less accumulated depreciation p»
(attach schedule) =~ —cm e
12 Investments - mortgageloans ., , . . .. ... .. .. ...
13 Investments - other (attach schedule) , , . . . ... ... ..
14 Land, buildings, and >
fgg?r‘;?:gtrggz?ed deprecatony. "
(attach schedule) == e
15 Other assets(descnbe »_ ___ __ _______________ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage t,itemi) . ., . . ., ... .... 44,493, 55,215, 55,215.
17 Accounts payable and accruedexpenses |, . . ., ...
18 Grantspayable . . . .. ... ..............
#(19 Deferredrevenue | . . . . ... .. ... ...,
:‘_:" 20 Loans from officers, directors, trustees, and other disqualified persons
::3 21 Mortgages and other notes payable (attach schedule) . , , .
~l|22  Other habiltties (describe » __ )
23 Total liabilities (add ines 17 through22). . . ... ... ..
Foundations that follow SFAS 117, check here Pl_l
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . . . ... L. L e e
&[25 Temporanlyrestncted | . . . .. ... ... ... .. ...
@|26 Permanentiyrestncted . . . . . .. ... ..........
2 Foundations that do not follow SFAS 117,
T check here and complete lines 27 through 31. »
5|27 Capital stock, trust principal, or current funds | . _ . . . . . .
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | | | |
#129  Retained earnings, accumulated income, endowment, or other funds . . 44,493. 55,215.
f, 30 Total net assets or fund balances (see page 17 of the
Z| omstructons) . ... 44,493. 55,215.
31 Total liabilities and net assets/fund balances (see page 17
ofthemnstructons) . . . .. ... ... ........... 44,493. 55,215.
[EZHI Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part |l, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn) . ., 1 44,493.
2 Enteramountfrom Partline27a . L 2 10,722.
3 Other increases not included in hne 2 (temze)p_ 3
4 Addlines1.2,and3 e 4 55,215.
5 Decreases not included in line 2 (temeze)p_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . . . . 6 55,215.
1SA Form 990-PF (2008)
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Form 990-PF (2008) 20-0115414 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and. describe the kind(s) of property sold (e g, real estate, P%r&%e églla?é% r<r11)00?1t$a sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D-Donation | (MO . day, yr ) + day, yr.)
1a
b
c
d
e
(¢) Gross sales price O alowable) s expense of sale (o) s () mins 9)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
@) F MV as of 12/31/69 v (k) Ex ?;,fsUc;f ,?;'n(;) ool (gst_:,:tsr}?rtc:;s sc'ot{]ezrr:)-)m o
a
b
c
d
e
. If gan, also enter in Part [, ine 7
2 Capital gain net income or (net capital loss) . . . . . If (loss), enter -0- n Part I, Iine 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gamn, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the mstructions) }
If (loss), enter-0-inPartl, ne 8. . . . . . . . . . . . ... ... 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

oo D ves[xIno

1 Enter the approprniate amount in each column for each year; see page 18 of the instructions before making any entnes.

(a) (d)
(b) (c)
Ca.enda,?,i:ﬁg";gﬁe’;?ﬁ?gmm n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?{,S)'Q,E’,,‘f,‘;%"b’;“c";, )]
2007
2006
2005
2004
2003
2 Totaloflme 1, column(d) . . . ... ... ... 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears . . . . . . .. 3
4 Enter the net value of noncharitable-use assets for 2008 from Part X, ne 5 = 4
5 Multiplylinedbylined 5
6 Enter 1% of net investment income (1% of Part |, ine270) . 6
7 AddlinesSand 6 L 7
8 Enter qualfying distributions from Part XIl, ine 4 ... 8

If ine 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See

the Part Vlinstructions on page 18.

JSA
8E1430 1 000
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Pagg4

Form 990-PF %2008) 20-0115414

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exe'rnpt operating foundations descnbed in section 4940(d)(2), check here > l_l and enter "N/A” on line 1
. Dateof rulingletter _ _ _ _ __ __ _ (attach copy of ruling letter if necessary - see instructions) ==
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 30.
here P D andenter 1% of Partl,ine27b . . . . ... . ... ... ... ... .. ...,
¢ All other domestic foundations enter 2% of kne 27b Exempt foreign organizations enter 4% of Part |, hne 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . . 2
3 Addlnestand2 . . e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 30.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , , ., 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- _ ., . . . . ... .. .. 5 30.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008, , | 6a
b Exempt foreign organizations-taxwithheld at source | _ . . . . ... .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), . , . . . . 6c NONE
d Backup withholding erroneouslywithheld | . ., . . . ... ........ 6d
7 Total credits and payments. Add lines6athrough6d . . . . . . . . .« ¢ v v v v ittt e e e e e 7 NONE
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed _ , _ . . . . . . .. .. ... > 9 30.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid , , , , . . . ... > 10
11 Enter the amount of line 10 to be. Credited to 2009 estimated tax p Refunded »| 11
Statements Regarding Activities
1a Durnng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? | | | . L L L L L L L L e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? | L L L e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes” to 1a or 1b, attach a detailled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL forthis year? . . . . . . . . . . . e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durnng the year
(1) On the foundation | &3 (2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | | . . . . . . ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , . . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . . ... ... . ..... 4a X
b If "Yes," has it filed ataxretum on Form 990-T for this Year? _ . . . . . . . . . . o e e e e e e e e e e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? _ . . . . . . .. .. ... .... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? | | | . . . . . . . . . . v i i i i e e e e e e e e e e e e e 6
7 Dud the foundation have at least $5,000 in assets at any time during the year? Iif "Yes, " complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) ™ VA,
b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . . .. . . ...« ... 8b X
9 Is the foundation claaming status as a private operating foundation within the meaning of section 4942())(3)
or 4942()}(5) for calendar year 2008 or the taxable year beginning in 2008 (see Instructions for Part XIV on
page 27)? If"Yes,"complete Part XIV . . . . . . L L L e e e e e e e e e 9 X
10 Did any persons become substantal contributors during the tax year? If "Yes," attach a schedule listing their
names and adoresSes , . . . . . . . ... i i e e e e e e e e e e e e e e e e e e e e . 10 X
Form 990-PF (2008)
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Form 990-PF (2008) 20-0115414 Page S
Statements Regarding Activities (continued)
11 At ‘any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
. meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of theinstructions). . . . . . . . . . . .. ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 . . . . L i s et e e e e e e e e s e e e s e e s e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applhcation? . . . . . 13
Website address »_ _ _ __ _ N/
14 The books areincareof »__THE TREASURER _ ___________________ Telephoneno. » __ __ _ _ _ _ _ _ __ _ __________
Locatedat 620 WICKWOOD DRIVE CHESAPEAKE, VA _ __________________ 2P+4 W 23322 _ ______
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 -Check here - - - . . . . . . N/A...... ’U
and enter the amount of tax-exempt interest received or accrued duringtheyear , . . . . .. ... ... ... » |15|
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |, | , , ., . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AiSQUAlfiEd PErSON? o & v & v & e v e e e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . , . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErSON)?. . . . . . . v v v vt e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ). « - - « v v v v v o v v .. D Yes No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - « . . = « . . . . 1b N/AA
Organizations relying on a current notice regarding disaster assistance checkhere ., ., . . . ... ... .. > I:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20082 , . . . . . . . . . . i i v v i e e e e e e e .. ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(3X5))
a At the end of tax year 2008, did the foundation have any undistributed income (hnes 6d and
6e, Part Xill) for tax year(s) beginning before 20087. . . « « « vt v v i it i e e e l:] Yes No
If "Yes,"hsttheyears » _ _ _ _ _ _ _ _ _ _ . _ __ _ _____ el _ o ___
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 ofthenstructions ) . . . . . . . . . .. ..o v 2b X
¢ If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» . [ e -~
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tme duringtheyear? | | | | . . . . L ... L L. ... e e e l:l Yes No
b If "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2008 ) . . . . . . . . . i it e e e e e e e e e e e e e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , , , . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20082 . . . . . . 4b X
Form 990-PF (2008)
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Form 990-PF (2008) 20-0115414 Page 6
GEISAYlIE:]  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . l:, Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
drrectly or indirectly, any voter registrabton drive? E Yes No
Yes No
(4) Prowide a grant to an orgamization other than a charitable, etc , organization descnbed in )
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ . ., . . . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals? , , . . . ... . D Yes No
b If any answer 1s "Yes" to 5a(1)«(5), did any of the transactions fail to qualify under the exceptions described in R
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere, . . . .. .. .. ... .. >
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? _ , . . . . . . .. . .. .. . ... E] Yes No

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?. . . . . . . . . L L L L L L e e e e e e e e e e e e e ‘:l Yes No -

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . . . . . . . . .. 6b X
If you answered "Yes" to 6b, also file Form 8870 '
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutabletothetransacton? . . . .. ... ... .. 7b X

EISRY/IIl  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average Compensation (d) Contributions to e) Expense account,
(a) Name and address ( )hours per weekg ((I)not pald enter employee benefit plans ( Znh?r allowanc:s
devoted to position and deferred compensation
SEE STATEMENT 5 NONE NONE NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contnibutions to

(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation planps a¥1d deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . . . . . . . i i i ittt e e e e e PLNONE
Form 990-PF (2008)
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Form 990-PF (2008) 20-0115414

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."”

(a) Name and address of each person pard more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . .. .. ...

LAY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 LE-] Summary of Program-Related Investments (see page 23 of the instructions)

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA
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Form 990-PF (2008) 20-0115414

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes’
a Average monthly fair market value of securies 1a
b Average of monthly cashbalances . . . . .. ... ... ... ...... . ... ... ... 1b 57,024.
¢ Farr market value of all other assets (see page 24 of the instructions) . . . . . .. . ... ... .. 1c NONE
d Total(addhnes Ta,bandc) . . . ... ... 1d 57,024.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) | 1e l
2 Acquisttion indebtedness applicable to hne 1 assets 2 NONE
3 Subtractine2fromlmetd STttt 3 57,024.
4 Cash deemed held for charitable activities. Enter 1 1/2 % of line 3 ifér'g're'at'el: érﬁo‘urit,'s.ee page 25
ofthe nstructions) e 4 855.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lne4 | § 56,169.
6 Minimum investment return. Enter 5% of line5 _ . . . . . . . . .. . 6 2,808.
Distributable Amount (see page 25 of the instructions) (Section 4942(})(3) and ())(5) private operating
foundations and certain foreign organizations check here » |:| and do not complete this part )
1 Minmum investmentreturnfrom Part X, line 6. . . . . . . ... .. ... ... ... 1 2,808.
2a Taxon investment income for 2008 from Part VI, line5 == | 2a 30.
b Income tax for 2008 (This does not include the tax from PartVI) = 2b
¢ Addiines2aand2b | L 2¢ 30.
3  Distributable amount before adjustments Subtract hne 2¢ fromlne1 . . . . .. .. ... ... 3 2,778.
4 Recoveries of amounts treated as qualfying distnbutons ... ... 4
§ Addlnes3and4 L 5 2,1778.
6 Deduction from distributable amount (see page 25 of the instructons) =~ . . .. .. ... ... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIII,
N I I I T T T T T T e 7 2,778.
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 . .. . ... .. .. 1a 5,000.
b Program-related investments - total from Partix8 ...~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
DU 0SS e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charntable projects that satisfy the:
a Suttability test (prior IRS approval required) 3a NONE
b Cash distribution test (attach the required scheduley =~ . . . ... ... ... ... ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here andon PartV, line 8, and Part Xill, ine 4 = . 4 5,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ . . . . . . . . . .. ... ........ 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 from tne4_ ...~~~ 6 5,000.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2008)
JSA

8E 1470 1 000

35213D 2YVG 05/14/2010 16:13:48 V08-8.3 99999




Form 990-PF (2008) 20-0115414 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2008 from Part X, Corpus Years prior to 2007 2007 2008
line7 . . e 2,17178.
2 Undistnbuted income, if any, as of the end of 2007:
a Enter amount for 2007only |, . . .. ... ..
b Total for pnoryears 20 ,20 20
3 Excess distrnibutions carryover, if any, to 2008.
a From2003 , . ., ..
b From2004 , ., . . .
¢ From2005 , , ., _ ..
d From2006 , , . ...
e From2007 , .., ...
f Total of ines 3athroughe , , . . . ... ...
4 Qualifying distnibutions for 2008 from Part XII,
ned4 » $ 5,000.
a Applied to 2007, but not more than line2a | | .
b Appled to undistnbuted income of pnor years (Election
required - see page 26 of the instructions) , , , . . .
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , . , .
d Applied to 2008 distributable amount | |, | | . 2,778.
e Remaining amount distributed out of corpus 2,222.
5 Excess distributions carryover applied to 2008 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract ine 5 2,222.
b Pnor vyears' undistibuted income Subtract
line 4b fromhne2b . . . ... ..
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed, , , . ... .. ..
d Subtract line 6c¢c from line 6b Taxable
amount - see page 27 of the instructions | | | |
e Undistributed income for 2007 Subtract line
4a from line 2a Taxable amount - see page
27 of theinstructions ., . . . . ... ... ..
f Undistnibuted income for 2008 Subtract lines
4d and 5 from hne 1 This amount must be
distnbutedin2009. . .. ... ... ...
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)XF) or 4942(g)(3) (see page 27 of the
nstructions) . . . . . L. L L. L. e e
8 Excess distributions carryover from 2003 not
applied on hne 5 or ine 7 (see page 27 of the
mstructions) . . . . . L. .. Lo o
9 Excess distributions carryover to 2009.
Subtract ines 7 and 8 fromhnea | | . . . | . 2,222.
10 Analysis of ine 9:
a Excess from 2004 |
b Excess from 2005 |, , .
c Excess from 2006 , _ |
d Excess from 2007 , , .
e Excess from 2008 . . ., 2,222.
Form 990-PF (2008)
JSA
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35213D 2YVG 05/14/2010 16:13:48 V08-8.3

99999




Form 990-PF (2008)
EISP A Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2008, enter the date of the ruling

b
2a

20-0115414

Page 10

Enter the lesser of the ad-

............

Check box to indicate whether the foundation is a private operating foundation descnbed in section l l 4942())(3) or I l 4942(j)(5)
Tax year Prior 3 years (o) Total
(a)2008 (b) 2007 (c) 2006 (d) 2005

justed net income from Part
| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
Xll, ine 4 for each year Iisted

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities . . . . .

Qualifying distnbutions made
drrectly for actve conduct of
exempt activties Subtract Ine
2d fromlne2¢ , , , ., . .

Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test - enter

(1) valueofallassets . . .

(2) value of assets qualifying
under section
49420)(3)BY1). . . . -

"Endowment” alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X
fine 6 for each year listed

“Support” alternative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on securites
loans (section 512(a)(5)),
orroyaltes) . .

{2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
0E)XB)Ym . ... ..

(3) Largest amount of sup-
port from an exempt
organizaton , , ., . .

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed
N/A
b The form in which apphcations should be submitted and information and matenals they should include
N/A
¢ Any submission deadlines
N/A
d Any restrnctions or hmiations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
_N/A

JSA
8E 1490 1.000

35213D 2YVG 05/14/2010

16:13:48 v08-8.3

99999

Form 990-PF (2008)



Form 990-PF (2008) 20-0115414 Page 11
@Al Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

T T drdual,
Recipient Show, lae:y Ifela:ugsmputo thuarzgg%c;n Purpose of grant or Amount
Name and address (home or business) any foundation manager contnbution
or substantial contnbutor recipient

a Paid during the year
SEE STATEMENT 6

LG & I » 3a 5,000.
b Approved for future payment

L U e » 3b

Form 990-PF (2008)

JSA
8E1491 1 000

35213D 2YVG 05/14/2010 16:13:48 v08-8.3 99999




JSA

Form 990-PF (2008)

20-0115414

Page12

LELPAYN:Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program semvice revenue
a

Unrelated business income

Excluded b

section 512, 513, or 514

Business code

(a) (b)

Amount

(c})
Exclusion code

(d)

Amount

(e)
Related or exempt
function incom
iSee page 28 of
he instructions.)

b
c
d
e
f
9

Fees and contracts from govemment agencies
Membership dues and assessments | | | | |
Interest on savings and temporary cash investments
Dividends and interest from secunties | | | |
Net rental income or (loss) from real estate.

a Debt-financed property

D s WN

Net rental income or (loss) from personal property
Other investment income

- 0O © O ~N O

- -

Other revenue a

14

1,507.

Gain or (loss) from sales of assets other than inventory

Net iIncome or (loss) from special events | , |

01

13,840.

Gross profit or (loss) from sales of inventory. .

b

c

d

e

12 Subtotal Add columns (b), (d),and(e) . . . .
13 Total. Add line 12, columns (b),{d). and{e), . . . . . . . . . . . . . . i it i i e e

(See worksheet in line 13 instructions on page 28 to venfy calculations )

15,347.

FTsPAYB-% Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v page 28 of the instructions.)

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See

NOT APPLICABLE

8E1492 1 000

35213D 2YVG 05/14/2010 16:13:48 Vv08-8.3

99999

Form 990-PF (2008)




Form 990-PF (2008) 20-0115414 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
) Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of B ~
(1) Cash | e e e e e e e e e e 1la(1)] X
(2) Otherassels | . . . . .. . .. . i it i it e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exemptorganization ., . . . . . . . . . . . . . . 0 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | | . . . . . . . . . . . . ... 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . | . . . . .. .. ... e e e e e 1b(3) X
(4) Reimbursementammangements | | . . . . .. .. L. e e e e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantess . . . . . . . . . . . ... e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . . . 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . . o s e, 1c X

d If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing
arrangement, show in column {d) the value of the goods, other assets, or services received

(a) Line no {b) Amount invoived (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
1A(1) 5,000.| CHESAPEAKE ROTARY SHARED FUNDING OF ROTARY

SPONSORED SCHOLARSHIPS FOR

AREA HIGH SCHOOL SENIORS

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501(c)}3)) orinsection 5272 . . . . . . . . . . . . Yes D No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of orgamization (c) Descnption of relationship
CHESAPEAKE ROTARY 501 (C) (4) HISTORIC & CONTINUING
RELATTONSHIP

Under penatties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
belef, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
2 } Signature of officer or trustee Date } Title
[ o
Date Preparer's identifying number
i Check if (See Signature on page 30 of the
o € >|Preparer's } \ self-employed >|:] instructions)
o= [T
o |2 § 5| signature e O 90 O <s/hsly
S a o , Y - —
a9 s Firm's name (or your S~ S~ EIN »
& = self-employed), add
and ZIP code Phone no
Form 990-PF (2008)
JSA

8E1493 1 000
35213D 2YVG 05/14/2010 16:13:48 v08-8.3 99999



1

LNEWNILYLS

HWODJNI
LAIN
aarsnray

JWODNI
LINHNLSHANI
LUN

PTIPGTT0-0¢

66666 €°8-80A B8V:€T:9T 0T0Z/¥1/G0 9AXZ AETZGE

*L0S’T TYIOL
*L0S'T SHONYTIVE dD AN¥Y HSYD NO ISHYIINI

sMo0d ¥dd NOILAI¥DSEA

SASNAdXH

aNvy
AANTATY
SINAWLSHANT HSVYD A¥UYYOAWAL NO ISHYAINI - I Id¥d ‘dd066 W04

aANNd INIWMOANT ‘YA INVYIAYSEHD J0 dNTID X¥VYLOd



¢ LNIWELVLS

HANODNI
LN
adrLsnravy

PIPGTT0-02

66666 €£€°8-80A 8V:E€ET:9T 0T0Z/PT/S0 DAAZ AETZSE

"0¥8'ET SIYILOL
‘0F8’cET YANNIA SNEZILID ISHIA-SINIAT IVIDAIS
SM0049 ¥dd NOIILJI¥DSAd
SHSNAIXE
aNvy
AOANTAAH

HWODNI ¥IHIO - I ILY¥¥d ‘dd066 WJOJ

aNNd INIWNMOANE ‘YA INVAAYSHHD JA0 €dNTD X¥YILOY




€ INIWILYLS

sasodund
dTIYLIYVYHD

T A HINON
‘G6ct
HWODNI HAODNI
LAIN LNHNLSHANI
agLsnrav LIN
PIVPSTT0-02

66666 €£°8-80A 89:€T:9T 0T0Z/¥T/S0 DAXZ AETZSE

*G2CT STYLOL
*Ge1 SHEA T¥YDHT
S$X0049 ¥id NOILdI¥DSHd
SHUSNHEAXH
aN¥Y
dONTATA

SEEA T¥OET - I I1¥Yd ’‘dd066 WIOJ

aNNJ INIWMOANE ‘YA INVIAVYSHIHD JA0 €nTID X¥YIOHA




¥ INIWILYLS 66666 €°8-80A 8V:E€T:9T 0T0Z/¥T1/S0 DAARZ AETICSE

T4 "G¢e STYLOL
"G “G¢ NOILVILSIDHY dLVLS
JWOONI SX0049d ¥dd NOILdIYDSdd
LAN SHSNHdXH
aigrsnravy aNyY
dONFATE

SAXVYL - I Id¥d ‘dd066 WIOL

PIPGTT0-02 aNQJd INIWMOANT ‘YA IMVIIVSITHD A0 €NTID X¥VYIOH



S INIWILVILS 66666 €£°8-80A 8P:-€T1:9T

INON

INON

ANON

INON

INON

INON

HINON

SHYONVMOTIY
YEHLO ANV
LOOVY ASNIJXH

mmm@ |||||||||| mmmm |||||||||| STYLOL ANTID

ANON INON ¥0LOIYIA
INON ANON doLoddI1d
ANON ANON d0LOddId
INON INON ¥OLOUYId
INON INON ¥OLOIYIA
INON INON YIYNSYIYL
INON INON INIAISHYd

SNYTd ILIJAINIE NOILVSNIdHWOD
JIXO0TdWH OL
SNOILNYIYINOD

NOILISOd OL QAIOATA MIIM
ddd SYNOH ADWVHIAVY ANV HTLIL

0T102/%T/S0 9AXZ QETZSE

YA ‘INYIAYSIHD
JATIA XYY3IFAO0oM TOE
¥gday AHLOWIL

YA “IMYIAYSIHO
avod NYOHLIYIA TTIL
ML TINL M INIE0d

YA ‘HOVId VINIODJIIA
JATIA NJOHAY ZTE9
YIHSYYHL I AY¥NIH

YA ‘HOVEE VYINIDYIA
AUYM INIYIHIVO IS 60€€
STYYVYH QUdYHOIY

YA ‘INYIAYSIHO
LIdN0D NOQuvidd ¥09
“¥L ‘NOXIG "1 NNAM

YA ‘IMYIJIYSIHO
JATIA qOOMMDIM 029
Tngva ¥ goyor

YA 'IMNYIAYSITHO
LdN0D SMNIT TOET
YINNOD ¥ AW

SSIYAAY ANV JARWYN

SIALSNYIL ANY ‘S¥OIDAMIA ‘SYIDIJA0 0 ISIT -

PIPSITO~0C

IIIA Idv¥d ‘3d066 WHOd

aNQd INIWMOANE ‘YA INYIJYSIHD A0 €NTO AYYIOYH




9 INAWALYLS 66666 £°8-80A 8P €T:9T 010Z/bT/SO 9AXZ QETZSE

*000'S QI¥d SNOILNAIYINOD THIOL
YINISYIA ‘DIVIAYSIHO NI QIIYI0T TOOHDS HOIH YA ‘IMVIdYSIHD
*000'S JITaNd HOWA 30 SNYINOLOIQATYA SSYIO ONILYNAWYD IIAX 1¥Yd ‘3d-066 WdOJ 33S 80TO A¥YIOY INVIAYSIHD

0L Q3qYYMY SdIHSYYIOHDS 40 ONIANNI QIYYHS

LINNORY NOILAATYINOD YO INWHD 30 AS04uNd INIIdIJIY 40 SOALYLIS NOILYANNOJ SSIYAAY aNY IWYN INIIJIOTY
aNy
YOLAFTYINOD TYILNVLSENS OL JIHSNOIIWTIAY

’ d73X FHL ONIHNA AI¥d SNOILNGININOD ONY SINWYO - AX I¥Yd ‘3d066 WO

PTIPST10-0¢ GNDA INSWMOONZ ‘YA INWIIYSTHD JO0 ENTD AYYIOH



