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A

benefit trust or private foundation)

Department of the Treasury

B
Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

OMB No 1545-0047

2008

Open to Public

Internal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2008 calendar year, or tax year beginning JUL 1, 2008 andending JUN 30, 2009
B check it Please |C Name of organization D Employer identification number
applicable | o RS
oo’ [mmtor TRINITY - PAWLING SCHOOL CORPORATION
hmnge | e Doing Business As 14-1601551
rotien see | Number and street (or P.0. box if mail 1s not delivered to street address) | Room/surte | E Telephone number
Temm- | e 700 ROUTE 22 845-855-3100
retumaed| tons | sy or town, state or country, and ZIP + 4 G Gross receipts $ 17,567,695,
noptea PAWLING, NY 12564 H(a) Is this a group return
Pendng I"e Name and address of prncipal officer. ELIZABETH P. ALLEN for affilates? [ Jves [(XINo
SAME AS C ABOVE H(b) Are all affiliates included? __]ves [__INo

| Tax-exempt status' [ X] 501(c) ( 3

) (nsertno) [ Ja947@yor [ _Js527

J Website: pr WEW . TRINITYPAWLING.ORG

If “No," attach a ist (see instructions)
H(c) Group exemption number P

K Type of organization: [ X Corporation [ ] Trust [ ] Association [ ] Other >

[ L Year of formation: 19 0 7| M State of legal domicile: NY

[ Part1| Summary
o| 1 Bnefly descnbe the organization’s misston or most significant activities. TRINITY -PAWLING IS AN
§ INDEPENDENT BOY'S COLLEGE PREPARATORY SCHOOL. THE SCHOOL IS
g 2 Check this box P> D if the organization discontinued its operations or disposed of more than 25% of its assets
2| 8 Number of voting members of the governing body (Part V, line 1a) 3 30
2 4 Number of iIndependent voting members of the governing body (Part VI, line 1b) 4 29
$| 5 Total number of employees (Part V, line 2a) 5 102
:E" 6 Total number of volunteers (estimate If necessary) 6 0
§ 7a Total gross unrelated business revenue from Part VI, ine 12, cotumn (C) 7a 267 ,441.
b Net unrelated business taxable income from Form 990-T, hne 34 7b 178,512.
Prior Year Current Year
g| 8 Contributions and grants (Part Vili, e 1h) 8,273,206, 2,545,583,
Sl 9 Program service revenue (Part Vi, ine 2g) 12,418,120, 12,597,380,
é 10 investment income (Part VIli, column (A), lines 3, 4, and 7d) 1,512,483. 339,664.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11e) 111,304. 126,267.
12 Total revenue - add lines 8 through 11 (must equal Part VI, column (A), Iine 12) 22,315,113, 15,608,894.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 1,994,000. 2,265,448,
14 Benefits paid to or for members (Part I1X, column (A), ine 4)
@ | 16 Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10) 6,242,268. 6,437,351.
g 16 a Professional fundraising fees (Part IX, column (A), Iine 11e)
s b Total fundraising expenses (Part 1X, column (D), ine 25) P> 547,925.
W1 47 Other expenses (Part X, column (4), ines 11a-11d, 11f-24f) 7,352,420, 7,285,792.
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 15,588,688. 15,988,5 91.
19 Revenue less expenses Subtract line 18 from line §2—~—~——-on____ - 6,.726,425. -379,697.
ié RELE, ML,Q\HZ Beginning of Year End of Year
TS| 20 Total assets (Part X, line 16) o O 73,493,253. 68,735,920.
<3| 21 Total habiltties (Part X, line 26) S MAY 18 200 18 24,195,728.] 23,576,248.
25| 22 Net assets or fund balances_Subtract line 21 fro I|n 20 ’ . 49,297 ,525.| 45,159,672,
Part Il | Signature Block &
g2 Under penalties of perjury, | declare that | have exaghined thjs ret cluM%&&m‘;{@*\& 5 es and s{atements, and to the best of my knowledge and betiet, it Is true, correct,
(7 and complete Declaration of preparer (other than MMsed on all inTori of has any Enowledge
Z d Ja |
Son (L | $)14 [zoro
fftere Slgnature of officer Date
o QOL\»\QQ\A A. S.. l‘-‘t’i\uww
. Type or print name and title
r‘_-'- . Preparer's } . - Date Check if Zr:gﬁ‘rg{raéﬁgggfymg number
;;d | signature M ,;@ZMV\,(_, 3’/12/10 e%loyed » [ ] ( e oo )_)»9 1§ 2~
%?e";;‘:; ®[Frmisrame@r  UHY ADVISORS NY, INC. 77 EIN D
&~ sot-employed) 19 WEST 44TH STREET
= ZIP+4 NEW YORK, NY 10036 Phoneno > 212-381-4700
May the IRS discuss this return with the preparer shown above? (see instructions) E] Yes I:] No

832001 12-18-08

LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.
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Form 990 (2008) TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Page2
[Part Il [ Statement of Program Service Accomplishments (see instructions)
1 Bnefly describe the organization's mssion SEE SCHEDULE O FOR CONTINUATION
TRINITY-PAWLING IS AN INDEPENDENT BOY'S COLLEGE PREPARATORY SCHOOL.
THE SCHOOL IS COMMITTED TO THE EDUCATION OF ITS STUDENTS AND THEIR
DEVELOPMENT AS A WHOLE. ITS GOAL IS TO PLACE EACH GRADUATE IN A
COLLEGE OR UNIVERSITY THAT WILL BE APPROPRIATELY CHALLENGING AND WILL

2 Did the organization undertake any significant program services dunng the year which were not listed on

the prior Form 990 or 990-EZ? DYes @ No
If "Yes", describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes [E No

If "Yes", describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported

| 4a (Code )(Expenses$ 10109020. includinggrantsof$ 2,265,448 . )(Revenue$ 9,994,762.)
| INSTRUCTIONAL EXPENSES ARE INCURRED TO PROVIDE STUDENTS WITH
EDUCATIONAL INSTRUCTION, THE SCHOOL'S PRIMARY PURPOSE.

4b (Code )(Expenses$ 2,464 ,310. including grants of $ )(Revenue$ 2,602,618.)
AUXILIARY EXPENSES ARE FOR ROOM AND BOARD AND EXPENSES GENERATED FROM
THE SALE OF TEXTBOOKS AT THE SCHOOL STORE; AND PROVIDING PHYSICAL
SUPPORT AND EDUCATIONAL GUIDANCE TO STUDENTS.

4c (Code ) (Expenses $ including grants of $ ){Revenue $ )

4d Other program services (Describe in Schedule O)

(Expenses $ including grants of $ ) (Revenue $ )
4e__Total program service expenses P> $ 12 ,573,330. (Mustequal Part IX, Line 25, column (B))
Form 990 (2008)
832002
12-18-08
2
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Form 990 (2008) TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Page3
| Part IV | Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or 1n opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities? If "Yes, " complete Schedule C, Part Il 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If “Yes," complete Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any accounts where donors have the rnght to provide advice
on the distnbution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes, " complete Schedule D, Part I 7 X
8 Did the orgamization maintain collections of works of art, histonical treasures, or other similar assets? /f "Yes," complete
Schedule D, Part lil 8 X
9 Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X, or provide
credit counseling, debt management, credit reparr, or debt negotiation services? If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization hold assets in term, permanent, or quasi-endowments? /f "Yes," complete Schedule D, Part V 10 | X
11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 257
iIf "Yes," complete Schedule D, Parts VI, VI, Vill, IX, or X as applicable 11| X
12 D the organization recewve an audited financial statement for the year for which it 1Is completing this return that was
prepared in accordance with GAAP? If "Yes," complete Schedule D, Parts Xl, XIl, and Xili 12 | X
13 Is the organization a school as described in section 170(b)(1)(A)(n)? If "Yes," complete Schedule E 13| X
14a Did the organization maintain an office, employees, or agents outside of the U S ? 14a X
b Oid the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the U S.? If "Yes," complete Schedule F, Part | 14b| X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization or entity
located outside the United States? If "Yes, " complete Schedule F, Part Il 15 X
16 Did the organization report on Part IX, column (A), fine 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? /f "Yes, " complete Schedule F, Part lli 16 X
17 Did the organization report more than $15,000 on Part X, column (A}, ine 11e? /f "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total on Part VIII, ines 1c and 8a? If "Yes," complete Schedule G, Part II 18 X
19 Did the organization report more than $15,000 on Part VIII, kne 9a? If "Yes, " complete Schedule G, Part Il 19 X
20 Did the organization operate one or more hospitals? /f "Yes, " complete Schedule H 20 X
21 Did the organization report more than $5,000 on Part IX, column (A), ine 1? If "Yes," complete Schedule I, Parts | and Il 21 X
22 Did the organization report more than $5,000 on Part IX, column (A), line 27 If “Yes," complete Schedule |, Parts | and I/l 22 | X
23 Did the organization answer "Yes" to Part VII, Section A, questions 3, 4, or 57 If "Yes, " complete Schedule J 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was i1ssued after December 31, 20027 If "Yes, " answer questions 24b-24d and complete Schedule K
If "No", go to question 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person durning the year? If "Yes," complete Schedule L, Part | 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person from a
prior year? If “Yes," complete Schedule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualfied
person outstanding as of the end of the organization's tax year? /f "Yes," complete Schedule L, Part Il 26 | X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantal
contributor, or to a person related to such an individual? If "Yes, " complete Schedule L, Part Ill 27 X
Form 990 (2008)
832003
12-18-08
3
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Form 990 (2008) TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Paged
| Part IV [ Checklist of Required Schedules (continued)

| Yes | No
5 28 During the tax year, did any person who Is a current or former officer, director, trustee, or key employee
‘ a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee), or an
indirect business relationship through ownership of more than 35% in another entity (individually or collectively with other
person(s) listed in Part VI, Section A)? If "Yes," complete Schedule L, Part IV 28a| X
b Have a family member who had a direct or indirect business refationship with the organization?
If "Yes," complete Schedule L, Part IV 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a sharsholder of a professional
corporation) doing business with the organization? If "Yes," complete Schedule L, Part IV 28c X
29 D the organization receive more than $25,000 in non-cash contnibutions? If "Yes, " complete Schedule M 29 | X
30 Did the organization receive contributions of art, histoncal treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M 30 X
‘ 31 Did the orgamzation liquidate, terminate, or dissolve and cease operations?
i If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes," complete
Schedule N, Part Ii 32 X
33 Did the organization own 100% of an entity disregarded as separate from the orgamzation under Regulations
sections 301 7701-2 and 301 7701-3? If "Yes," complete Schedule R, Part | X
Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts H, lll, IV, and V, lne 1 X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)?
If "Yes," complete Schedule R, Part V, Iine 2 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If "Yes," complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that i1s not a related organization
: and that i1s treated as a partnership for federal iIncome tax purposes? If "Yes, " complete Schedule R, Part VI 37 X
| Form 990 (2008)
|
|
|
|
|
|
832004
12-18-08
4
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Form 990 (2008) TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Page$
| Part V| Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S Information Returns Enter -0- if not apphicable 1a 33
b Enter the number of Forms W-2G included in ine 1a. Enter -0- if not apphcable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to pnze winners? 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 102
b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? 20 | X
Note. If the sum of ines 1a and 2a 1s greater than 250, you may be required to e-file this return (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 3a | X
b If "Yes," has 1t filed a Form 990-T for this year? /If “No," provide an explanation in Schedule O 3 | X
4a At any time durning the calendar year, did the organization have an interest 1n, or a signature or other authority over, a
financia! account in a foreign country (such as a bank account, secunties account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country P>
See the instructions for exceptions and filing requirements for Form TD F 80-22 1, Report of Foreign Bank and
Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? | 5a X
b Did any taxable party notify the organization that it was or i1s a party to a prohibited tax shelter transaction? 5b X
¢ If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5¢
6a Did the organization solicit any contributions that were not tax deductible? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than $75? 7a X
b If “Yes,” did the orgamization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which 1t was required
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year | 7d I
e Did the organization, during the year, recewve any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e X
f Did the organization, durnng the year, pay premiums, directly or indirectly, on a personal benefit contract? 7t X
g For all contributions of qualified intellectual property, did the organization file Form 8889 as required? 79
h For contnbutions of cars, boats, arplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring organization, have
excess business holdings at any time during the year? 8
9 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 48667 Sa
b Did the organization make a distnbution to a donor, donor advisor, or related person? 9b
10  Section 501(c)(7) organizations. Enter N/A
a Inhation fees and capital contributions included on Part Vill, ine 12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter N/A
a Gross income from members or shareholders 1ta
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. |s the organization fiing Form 990 in lieu of Form 1041? 12a
b_If "Yes," enter the amount of tax-exempt interest received or accrued during the year N/A | 12b
Form 990 (2008)
832005
12-18-08
5
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Form 990 (2008) TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Page6
Part Vil | Governance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Intermal Revenue Code )

Section A. Governing Body and Management

Yes | No
For each "Yes" response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, descnbe the circumstances,
processes, or changes in Schedule O. See instructions
1a Enter the number of voting members of the governing body 1a 30
b Enter the number of voting members that are independent 1b 29
2 Did any officer, director, trustee, or key employse have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a matenal diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year
by the following.
a The governing body? ga | X
b Each committee with authority to act on behalf of the governing body? g8b | X
9a Does the organization have local chapters, branches, or affiiates? 9a X
b If "Yes," does the organization have written policies and procedures governing the activities of such chapters, affihates,
and branches to ensure their operations are consistent with those of the organization? 9b
10 Was a copy of the Form 990 provided to the organization’s governing body before it was filed? All organizations must
descnbe in Schedule O the process, if any, the organization uses to review the Form 890 10 X
11 s there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's mailing address? If “Yes, " provide the names and addresses in Schedule O 11 X
Section B. Policies
Yes | No
12a Does the organization have a written conflict of interest policy? If "No," go to hne 13 12a | X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 120 | X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes, " describe
in Schedule O how this i1s done 12c | X
13 Does the organization have a written whistleblower policy? 13 X
14 Does the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision
a The organization’s CEQ, Executive Director, or top management official? 15a | X
b Other officers or key employees of the organization? 15b | X
Describe the process in Schedule O (see instructions)
16a Did the organization invest In, contribute assets to, or participate In a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes," has the organization adopted a written policy or procedure requinng the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's
exempt status with respect to such arrangements? 16b

Section C. Disclosure
17  List the states with which a copy of this Form 990 1s required to be filed PINY
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 If apphcable}, 990, and 980-T (501(c)(3)s only) available for
public iInspection, Indicate how you make these availlable Check all that apply
E] Own website l—___] Another's website [X] Upon request
19 Describe in Schedule O whether (and If so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization P>

GLENN CAREY - 845-855-3100
700 ROUTE 22, PAWLING, NY 12564
%508 Form 990 (2008)
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Form 990 (2008) TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Page?
Part VIl| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Use Schedule J-2 if additional space 1s needed

® st all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,
and current key employees Enter -0- in columns (D), (E), and (F) if no compensation was paid

® |ist the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related
organizations

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees; highest compensated employees,
and former such persons

|:] Check this box if the organization did not compensate any officer, director, trustee, or key employee

(A) ®) ©) (©) (E) (F)
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week 8 the organizations compensation
5 | g organization (W-2/1099-MISC) from the
E s |2 (W-2/1099-MISC) orgamization
sz g |52 and related
FEEREREREEE organizations
|2 |5 |& |Zsle
ARCHIBALD A. SMITH III
HEADMASTER/VP 40.00 (X X 306,493. 0.l 148,419.
ROBERT G. IX
TRUSTEE 2.001X 0. 0. 0.
JANET KEATING
TRUSTEE 2.00]|X 0. 0. 0.
PETER J. MCCABE
TRUSTEE 2.00|X 0. 0. 0.
ERIK K. OLSTEIN
TRUSTEE 2.001X 0. 0. 0.
G. CHRISTIAN ROUX
TRUSTEE 2.00(X 0. 0. 0.
DAVID W. HOBBS
TRUSTEE 2.00|X 0. 0. 0.
ROBERT J. DUNBAR
TRUSTEE 2.00(X 0. 0. 0.
MORTON L. FEAREY II
TRUSTEE 2.001X 0. 0. 0.
POOH LOCKWOOD
TRUSTEE 2.001X 0. 0. 0.
MARGOT C. PYLE
TRUSTEE 2.00X 0. 0. 0.
SAMUEL S. HEMINGWAY
TRUSTEE 2.00}X 0. 0. 0.
ALTON W. RAY
TRUSTEE 2.00X 0. 0. 0.
MILDRED BERENDSEN
TRUSTEE 2.00|X 0. 0. 0.
WILLIAM S. PLATT
TRUSTEE 2.00(X 0. 0. 0.
EUGENE O. COLLEY
TRUSTEE 2.00}X 0. 0. 0.
DAVID C. GENTER
TRUSTEE 2.001X 0. 0. 0.
832007 12-18-08 Form 990 (2008)
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Form 990 (2008) TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Page8
| Part VI | Section A._ Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (®) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per s from from related other
week B the organizations compensation
5 | H organization (W-2/1099-MISC) from the
£ |2 s |2 (W-2/1099-MISC) organization
:Z g ;§ gg and related
TIE | & |E |EglE organizations
Elz |8 |F |85|&
ANDREW P. BAKER
TRUSTEE 2.00|X 0. 0. 0.
JAMES L. BELLIS, JR.
TRUSTEE 2.00]X 0. 0. 0.
MARK J. BOTTINI
TRUSTEE 2.00|X 0. 0. 0.
HENRY B. DUPONT IV
TRUSTEE 2.00|X 0. 0. 0.
PAUL T. MILLER II
TRUSTEE 2.001X 0. 0. 0.
ALVAH O. ROCK
SECRETARY 2.00]X X 0. 0. 0.
ROGER W. SMITH
ASST. SECRETARY 2.00]X X 0. 0. 0.
DIANNE AVLON
TRUSTEE 2.00(X 0. 0. 0.
MARK W. LAPPEN
TRUSTEE 2.00|X 0. 0. 0.
DAVID M. SAMPLE
TRUSTEE 2.001X 0. 0. 0.
1b_Total | 2 924,224. 0.l 223,754.
2 Total number of individuals (including those in 1a) who received more than $100,000 in reportable
compensation from the organization » 6
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4 For any individual Iisted on line 1a, 1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 If "Yes," complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to
the organization? I/f "Yes, " complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization
(A) (B) (C)
Name and business address Description of services Compensation
JOSEPH MEUNIER AND SONS CONSTRUCTION AND
114 QUAKER HILL ROAD, PAWLING, NY 12564 REPAIRS 4,272,835.
KAEYER, GARMENT & DAVIDSON ARCHITECTS, PC ARCHITECTURAL
285 MAIN STREET, MT. KISCO, NY 10549 SERVICES 229,281.
NATIONAL BARN COMPANY
316 JUNIPER LANE, HANOVER, PA 17331 BARN CONSTRUCTION 184,944.
J.L.S. ELECTRIC, INC.
PO BOX 812, DOVER PLAINS, NY 12522 ELECTRICAL WORK 162,202.
BARRETT, INC.
PO BOX 496, DANBURY, CT 06813 ROOFING 143,499.
2 Total number of independent contractors (including those in 1) who received more than $100,000 in compensation
from the organization p»
SEE SCHEDULE J-2 FOR PART VII, SECTION A CONTINUATION Form 990 (2008)
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Form 990 (2008) TRINITY-PAWLING SCHOQL CORPORATION 14-1601551 Page9
[Part VIli | Statement of Revenue
(A) (B) (©) Re\(/gzmue
Total revenue Related or Unrelated excluded from
gxempt function business tax under
revenue revenue Sg%l?gf 551142.
‘3*2 1 a Federated campaigns 1a
gg b Membership dues 1b
‘,,-E c Fundraising events ic
%5 d Related organizations 1d
'g- E e Government grants (contributions) 1e
-.g g f Al other contributions, gifts, grants, and
.-g% similar amounts not included above 1"f 2.545 583,
%'g g Noncash contributions included in lines 1a-1f $ 1 638 936,
O% h Total. Add lines 1a-1f | 2 2545583.
Business Code
8 | 2a INSTRUCTIONAL 611600 9994762, 9994762.
2ol b AUXILIARY 611710 2602618.] 2504919.] 97,699.
32 .
§3 o
o f All other program service revenue
q _Total. Add lines 2a-2f | 4 12 597 380,
3 Investment income (including dividends, interest, and
other similar amounts) > 371,548. 371,548.
4 Income from investment of tax-exempt bond proceeds P
5 Royalties »
() Real (n) Personal
6 a Gross Rents
b Less rental expenses
¢ Rental income or (loss)
d Net rental income or (loss) | 2
7 a Gross amount from sales of (1) Securnties (n) Other
assets other than inventory 1,926,917,
b Less cost or other basis
and sales expenses 1.926 929, 31,872.
¢ Gain or (loss) -12.[ -31872.
d Net gain or (loss) » -31,884. -31,884.
o | 8 a Gross income from fundraising events (not
E including $ of
é contnibutions reported on line 1c). See
5 Part IV, line 18 a
6‘- b Less direct expenses b
¢ Net income or (loss) from fundraising events »
9 a Gross income from gaming activities See
Part IV, line 19 a
b Less direct expenses b
¢ Net income or (loss) from gaming activities | 2
10 a Gross sales of inventory, less returns
and allowances a
b Less cost of goods sold b
¢ _Net income or (loss) from sales of inventory | 4
Miscellaneous Revenue Business Code
11a INCR CSV INSURANCE 611710 72,117, 72,117.
b MISCELLANEQUS 611710 33,944. 33,944.
¢ TUITION LATE CHARGES 611710 20,206. 20,206.
d All other revenue
e Total, Add lines 11a-11d | 2 126,267,
12 Total Revenue Add ines 1h, 2g, 3, 4, 5, 6d, 7d, 8¢, 8¢, 10¢c, and 118 | 15 608 894, 12 625 948, 97,699. 339, 664.
0320500 Form 990 (2008)
9
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Form 990 (2008)
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[ 1y

TRINITY-PAWLING SCHOOL CORPORATION

14-1601551 Pagei10

| Part.IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts re n lines 6b, (A) (B) ) D)
7o, 8, 9, and 10b of Pars g Total expenses PG panses ~ | aenors expbness F&‘ééﬁ':éig
1 Grants and other assistance to governments and
organizattons in the U.S. See Part IV, ine 21
2 Grants and other assistance to individuals in
the US See Part IV, line 22 2,265,448.] 2,265,448.
3 Grants and other assistance to governments,
organizations, and individuals outside the U S.
See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 305,000. 305,000.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salarnies and wages 4,577,862, 3,090,039, 1,147,404. 340,419,
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) 514,576. 325,641. 153,060. 35,875,
9 Other employee benefits 696,510. 465,037, 231,439. 34.
10 Payroll taxes 343,403, 217,317. 102,145. 23,941.
11 Fees for services (non-employees)

a Management

b Legal 47,110. 47,110,

¢ Accounting 58,859. 10,523, 48,336.

d Lobbying

e Professional fundraising services. See Part 1V, line 17

f Investment management fees

g Other 1,192,984.| 1,122,238. 70,746.

12 Advertising and promotion 22,789. 22,789.
13 Office expenses 607,636, 482,554. 59,142. 65,940.
14  Information technology 1,690. 1,690.
15 Royalties
16 Occupancy 1,155,498.] 1,066,925. 80,144. 8,429.
17 Travel 118,998. 21,249. 86,496. 11,253,
18 Payments of travel or entertainment expenses

for any federal, state, or local public officials
19 Conferences, conventions, and meetings 126,133. 15,831. 87,450, 22,852,
20 Interest 896,888, 807,199. 80,720. 8,969.
21 Payments to affihates
22 Depreciation, depletion, and amortization 1,873,444. 1,683,125. 171,286. 19,032.
23 Insurance 250,368, 225,331. 22,533, 2,504,
24 Other expenses. Itemize expenses not covered

above. (Expenses grouped together and labeled

miscellaneous may not exceed 5% of total

expenses shown on hine 25 below.)

a INVESTMENT EXPENSES 401,485. 401,485.

b MISCELLANEQUS EXPENSES 267,475. 246,012, 14,225. 7,238,

¢ BAD DEBT EXPENSE 125,000. 125,000.

d MEMBERSHIPS 35,120. 23,402, 10,763. 955.

e AMORTIZATION 29,733. 29,733.

f All other expenses 74,582. 72,550. 1,548. 484.
25  Total functional expenses_Add lines 1 through24tf | 15,988,591.] 12,573,330.] 2,867,336. 547,925,
26 Joint Costs. Check here > [ if following

SOP 98-2. Complete this line only If the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation
832010 12-18-08 Form 990 (2008)
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| Form 990 (2008 TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Page 11
| Part X | Balance Sheet

(A) (B)
Beginning of year End of year
i 1 Cash - non-interest-bearing 6,010,616. 1 1,869,304.
| 2 Savings and temporary cash investments 352,271. 2 97,578.
| 3 Pledges and grants receivable, net 647,538.] 3 437,396,
| 4  Accounts receivable, net 4
‘ 5 Receivables from current and former officers, directors, trustees, key
: employees, or other related parties Complete Part Il of Schedule L 5
‘ 6 Recelwvables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)(3)(B) Complete
Part Il of Schedule L 6
i g7 Notes and loans recevable, net 171,890.| 7 48.,687.
‘ ] 8 Inventores for sale or use 8
< | 9 Prepad expenses and deferred charges 296,344.| o 293,012,
10a Land, bulldings, and equipment’ cost basis 10a 57,895,073.
b Less accumulated depreciation Complete
Part VI of Schedule D 1b| 21,555,335, 32,784,545.}10c| 36,339,738.
| 11 Investments - publicly traded securities 14,419,438.0 11 10,720,724.
| 12 Investments - other securittes See Part IV, ing 11 14,890,633.] 12 15,106,119.
13 Investments - program-related See Part IV, line 11 13
| 14 Intangible assets 14
15 Other assets See Part IV, line 11 3,919,978.] 15 3,823,362,
j 16 Total assets. Add lines 1 through 15 (must equal line 34) 73.,493,253.] 16 68,735,920,
i 17  Accounts payable and accrued expenses 1,703,803.] 17 1,831,687,
} 18 Grants payable 18
19 Deferred revenue 2,831,925, 19 2,764,561.
| 20 Tax-exempt bond habilities 20
| o |21 Escrow account liability Complete Part IV of Schedule D 21
g 22 Payables to current and former officers, directors, trustees, key employees,
§ highest compensated employees, and disqualified persons Complete Part |l
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 19,660,000.) 23 18,980,000.
24 Unsecured notes and loans payable 24
25 Other habilities Complete Part X of Schedule D 25
___1 26 Total liabilities. Add lines 17 through 25 24,195,728, 26 23,576,.248.
Organizations that follow SFAS 117, check here P [ZI and complete
4 lines 27 through 29, and lines 33 and 34.
g 27 Unrestricted net assets 33,705,000.] 27 31,661,809,
T |28 Temporarly restricted net assets 5,411,478.| 28 3,317,204.
T |20 Permanently restricted net assets 10,181,047.] 20 10,180,659.
2 Organizations that do not follow SFAS 117, check here P> I::] and
] complete lines 30 through 34.
13 30 Capital stock or trust principal, or current funds 30
§ 31 Paid-in or capital surplus, or land, building, or equipment fund 31
% | 32 Retained earnings, endowment, accumulated income, or other funds 32
z 33 Totai net assets or fund balances 49,297,525.] 33 45,159,672,
Total habiities and net assets/fund balances 73,493 ,253.] 34 68,735,920,
Part XI | Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 990. (CJcash  [XJ Accrual [ other
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization’s financial statements audited by an independent accountant? 2b X
c If "Yes" to lings 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audtt,
review, or compilation of its financial statements and selection of an independent accountant? 2c X
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133? 3a X
b If "Yes," did the organization undergo the required audit or audits? 3b
832011 12-18-08 Form 990 (2008)
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SCHEDULE A Public Charity Status and Public Support OMBNo toas00a7

Form 990 or 990-EZ
¢ ) To be completed by all section 501(c)(3) organizations and section 4947(a)(1) 2008
nonexempt charitable trusts. f
Department of the Treasury A A Open to Public
Internal Revenue Service P> Attach to Form 890 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number
TRINITY_—PAWLING SCHOOL, CORPORATION 14-1601551

[Partl | Reason for Public Charity Status (Al organizations must complete this part ) (see instructions)

The organization is not a private foundation because it 1s {Please check only one organization )

1 [
xJ]
]
]

~WN

000 O

10
1"

[0

e[ ]

A church, convention of churches, or association of churches described in section 170(b){ 1)(A)i).

A school described in section 170(b){1)(A)(ii). (Attach Schedule E)

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii). (Attach Schedule H)

A medical research organization operated in conjunction with a hospital described in section 170(b)( 1)}{A)iih). Enter the hospital’'s name,
city, and state.

An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in

section 170(b){1){A)(iv). (Complete Part I} )

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)}(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)}(vi). (Complete Part I1)

A community trust descrnibed in section 170(b)(1)(A)(vi). (Complete Part Il )

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross mnvestment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975
See section 509(a)(2). (Complete the Part |}

An organization organized and operated exclusively to test for public safety See section 509{a)(4). (see instructions)

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations descrnbed in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h

a [:l Type | b |:| Type Il c C] Type Il - Functionally integrated d [:] Type il - Other

By checking this box, | certify that the organization i1s not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2)

f If the orgamization received a written determination from the IRS that it is a Type |, Type li, or Type lli
supporting organization, check this box l:l
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in () and (i) below, Yes | No
the governing body of the supported organization? 11g(i)
(i) A family member of a person described in () above? 11g(ii}
(rii) A 35% controlled entity of a person described in (1) or (1) above? 11g(iii)
h Provide the following information about the organizations the organization supports.
; " (iii} Type of iv) Is the organization| (v) Did you notify the vi) Is the "
® Nz:)r:l;az:;t#())?‘orted (i) EIN " SCOLgead“'Za"'on 19 n gol. (i) histed in your (o)rgamzatlon in col. 8’)93}53%“@%'3‘%% (vu)sll}:)npoour? tof
escribed on iines 1- vernin ment?| (i) of support?
above or IRC section [P0 erning document?} (i) of your supp u.s.?
(see instructions}) Yes No Yes No Yes No
Total
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 930. Schedule A (Form 990 or 990-EZ) 2008
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Schedule A (Form 990 or 990-EZ) 2008 Page 2
Part.ll | Support Schedule for Organizations Described in Sections 170(b)(1){(A){iv) and 170(b)(1){A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part 1)
Section A. Public Support
Calendar year (or fiscal year beginning in)p» (a) 2004 {b) 2005 {c) 2006 (d) 2007 {e) 2008 {f) Total
1 Gifts, grants, contnibutions, and
membership fees received (Do not
include any "unusual grants ")

2 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1-3

5 The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included
on hne 1 that exceeds 2% of the
amount shown on line 11,
column {f)

6_Public Support. Subtract ine 5 from line 4
Section B. Total Support

Calendar year (or fiscal year beginning in)p» {a) 2004 (b) 2005 (c) 2006 ___(d) 2007 (e) 2008 (f) Total

7 Amounts from line 4

8 Gross income from interest,
dividends, payments received on
secunties loans, rents, royalties
and income from similar sources

9 Net income from unrelated business
activities, whether or not the

business is regularly carned on

10 Other ncome Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

11 Total support. Add lines 7 through 10

12 Gross receipts from related activities, etc (see instructions) 12 (
13 First five years. If the Form 990 1s for the orgamization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here » l__—]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (line 6, column {f) divided by line 11, column (f)) 14 %
15 Public support percentage from 2007 Schedule A, Part IV-A, line 26f 15 %
16a 33 1/3% support test - 2008. If the organization did not check the box on line 13, and hine 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization » E]

b 33 1/3% support test - 2007. !f the organization did not check a box on line 13 or 16a, and line 151s 33 1/3% or more, check this box
and stop here. The organization qualfies as a publicly supported organization » [:]

17a 10% -facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b, and hine 14 1s 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization » L__-’
b 10% -facts-and-circumstances test - 2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

organizatton meets the "facts-and-circumstances" test The organization qualifies as a publicly supported organization > l:]
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions | 2 [:]

Schedule A (Form 990 or 990-EZ) 2008

832022
12-17-08
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Schedule A {Form 990 or 990-EZ) 2008 Page 3
[ Part Ill | Support Schedule for Organizations Described in Section 509(a)(2) (Complete only if you checked the box on line 9 of Part 1.)

Section A. Public Support
Calendar year (or fiscal year beginning in}p» {a) 2004 {b) 2005 {c) 2006 {d) 2007 {e) 2008 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants “)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that i1s related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalif

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Addlines1-5
7a Amounts included on hnes 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of 1% of the total of lines 9,
10c, 11, and 12 for the year or $5,000

¢ Add lines 7a and 7b

8 Public support (Subtiact ine 7¢ from line 6 )
Section B. Total Support

Calendar year (or fiscal year beginning in)p» {a) 2004 {b) 2005 {c) 2006 {d) 2007 {e) 2008 {f) Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
secunties loans, rents, royaities
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add hnes 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s
regularly carned on

12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

13 Total support (Add tines 9, 10c, 11, and 12)

14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here p[ 1
Section C. Computation of Public Support Percentage
15 Public support percentage for 2008 (ine 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2007 Schedule A, Part IV-A, line 27g 16 %
Section D. Computation of Investment income Percentage
17 Investment income percentage for 2008 (Ine 10¢, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2007 Schedule A, Part IV-A, line 27h 18 %
19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and ine 15 1s more than 33 1/3%, and Iine 17 1s not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization » l—__]

b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organtzation > l:]

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see Iinstructions » [:l

Schedule A (Form 990 or 990-EZ) 2008
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Schedl',“e D OMB No_1545-0047

Supplemental Financial Statements 2008

(Form 990)

Department of the Treasury P> Attach to Form 990. To be completed by organizations that Open to Public

Internal Revenue Service answered "Yes," to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or 12. Inspection

Name of the organization Employer identification number
TRINITY-PAWLING SCHOOL CORPORATION 14-1601551

Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, ine 6

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year
2 Aggregate contributions to (durnng year)
3 Aggregate grants from (dunng year)
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization’s exclusive legal control? D Yes L__l No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be used only
for chantable purposes and not for the benefit of the donor or donor advisor or other impermissible private benefit? [:] Yes D No

[ Part Il j—Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, ling 7

1

ao oo

Purpose(s) of conservation easements held by the organization (check all that apply)
D Preservation of land for public use (e g , recreation or pleasure} Preservation of an historically important land area

D Protection of natural habitat C] Preservation of certfied histonc structure

l:] Preservation of open space

Complete lines 2a-2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last day
of the tax year

Held at the End of the Year
Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included In (a) 2c
Number of conservation easements included in (c) acquired after 8/17/06 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the taxable

year p»

Number of states where property subject to conservation easement i1s located P>

Does the organization have a wnitten policy regarding the periodic moritoring, inspection, violations, and

enforcement of the conservation easements it holds? :] Yes [:] No
Staff or volunteer hours devoted to monitoring, Inspecting, and enforcing easements during the year p»

Amount of expenses incurred in monitoring, inspecting, and enforcing easements during the year »$

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(1)

and section 170(h)(4)(B)(n)? D Yes ':l No
In Part XIV, describe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that descnbes the organization’s accounting for
conservation easements

Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered "Yes" to Form 990, Part IV, Iine 8.

1a

If the organization elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV, the text of
the footnote to its financial statements that descnbes these items

b If the organization elected, as permitted under SFAS 116, to report In its revenue statement and balance sheet works of art, historical treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to
these items
(i) Revenues included in Form 990, Part VIIi, line 1 > $
(ii) Assets included in Form 990, Part X > 3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items

a Revenues included in Form 990, Part VI, ine 1 > 3

b Assets included in Form 990, Part X » 3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008
832051
12-23-08
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Schedule D(Form 990) 2008 TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Page2
[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's accession and other records, check any of the following that are a significant use of its collection items (check all

that apply)
a E' Public exhibition d E] Loan or exchange programs
b C] Scholarly research e E] Other

c l:l Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose n Part XIV
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yes D No

Part IV | Trust, Escrow and Custodial Arrangements. Complete if organization answered "Yes" to Form 990, Part IV, ine 9, or
reported an amount on Form 990, Part X, line 21

1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X? Cves [no
b If "Yes," explain the arrangement in Part XIV and complete the following table:

Amount
c Beginning balance 1c
d Additions during the year 1d
e Distnbutions durning the year 1e
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, hne 21? D Yes D No

b _Iif "Yes," explain the arrangement in Part XIV
| Part V | Endowment Funds. Complete if organization answered "Yes" to Form 990, Part IV, fine 10

| _(a) Current year (b} Pror year (c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance 10,181,047,
b Contnbutions 141,882.
¢ Investment earnings or losses 257,730.
d Grants or scholarships
e Other expenditures for facilities
and programs 400,000.
f Administrative expenses
g End of year balance 10,180,659,
2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment P> %
b Permanent endowmentp _100.00 %
¢ Term endowment P> %
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by Yes | No
(i} unrelated organizations | 3a(i) X
(ii) related organizations |3a(ii) X
b If "Yes" to 3a(u), are the related organizations listed as required on Schedule R? 3b
4 Descnibe in Part XIV the intended uses of the organization's endowment funds
[Part VI [Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10
Description of investment (a) Cost or other (b) Cost or other (c) Depreciation {d) Book value
basis (investment) basis (other)
1a Land
b Buildings 45,805,525.] 16,996,842.| 28,808,683.
¢ Leasehold improvements 7,218,631, 4,437,685, 2,780,946.
d Equipment
e Other 4,870,917, 120,808. 4,750,109.
Total. Add lines 1a-1e_(Column (d) should equal Form 990, Part X, column (B), fine 10(c) ) » | 36,339,738.
Schedule D (Form 990) 2008
832052
12-23-08
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Schedule D (Form 990) 2008 TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Page3

{ Part VII| Investments - Other Securities. See Form 990, Part X, line 12

(a) Descnption of security or category

k val
(including name of security) (b) Book value

(c) Method of valuation
Cost or end-of-year market value

Financial denvatives and other financial products

Closely-held equity interests

Other

LIMITED PARTNERSHIP INTEREST 14,936,142,

OTHER 169,977.

END-OF-YEAR MARKET VALUE
END-OF-YEAR MARKET VALUE

Total (Col (b) should equal Form 990, Part X, col (B) line 12.)p»> 15,106,1

19.

| Part VIII| Investments - Program Related. See Form 990, Part X,

hne 13.

(a) Description of investment type (b) Book value

(c) Method of valuation
Cost or end-of-year market value

Total (Col (b) should equal Form 990, Part X, col (B) line 13.)p»

[Part IX] Other Assets. See Form 990, Part X, line 15

(a) Description

(b) Book value

LIFE INSURANCE CASH SURRENDER VALUE

943,550,

UNAMORTIZED BOND ISSUE COSTS

534,812,

PERPETUAL TRUST

2,345,000.

Total. (Column (b) should equal Form 990, Part X, col (B) ne 15)

> 3,823,362,

Part X | Other Liabilities. See Form 990, Part X, line 25

(a) Description of hability

(b} Amount

Federal ncome taxes

Total. (Column (b) should equal Form 990, Part X, col (B) line 25 ) |

In Part X1V, provide the text of the footnote to the organization’s financial statements that reports the organization's liability for uncertain tax positions

under FIN 48

832053
12-23-08
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Schedule Dr(Form 990) 2008 TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Page4
[ Part XI | Reconciliation of Change in Net Assets from Form 990 to Financial Statements
1 Total revenue (Form 990, Part VIII, column (A), ine 12) 1 15,608,894,
Total expenses (Form 990, Part IX, column (A), line 25) 15,988,591.
Excess or (deficit) for the year. Subtract line 2 from line 1 -379 ,697.
Net unrealized gains (losses) on Investments -3,758,156.
Donated services and use of faciliies
Investment expenses
Prior peniod adjustments
Other (Descnbe in Part XIV)
Total adjustments (net) Add lines 4-8 9 -3,758,156.
10 Excess or (deficit) for the year per financial statements Combine lines 3 and 9 10 -4,137,853.
| Part XII | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 11,882,610.
2 Amounts included on line 1 but not on Form 990, Part Vil Iine 12
Net unrealized gains on investments 2a| -3,758,156.
Donated services and use of facilities 2b
Recoveries of prior year grants 2c
Other {Describe in Part XIV) 2d 31,872,
Add lines 2a through 2d 2 | -3,726,284.
3 Subtract iine 2e from line 1 3 115,608,894.
4 Amounts included on Form 990, Part VI, ine 12, but not on Iine 1
a Investment expenses not included on Form 980, Part VIIi, ine 7b 4a
b Other (Descrbe in Part XIV) ab
c Add lines 4a and 4b 4c 0.
Total revenue. Add lines 3 and 4c¢. (This should equal Form 990, Part |, line 12) 5 15,608,894.
| Part XIll| Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 116,020,463.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25
Donated services and use of facilities 2a
Pnior year adjustments 2b
Losses reported on Form 990, Part IX, ine 25 2c
Other (Describe in Part XIV) 2d 31,872,
Add lines 2a through 2d 2e 31,872.
3  Subtract line 2e from line 1 3 |115,988,591.
4 Amounts included on Form 990, Part IX, line 25, but not on hine 1
Investment expenses not included on Form 890, Part VI, line 7b 4a
Other (Descnbe in Part XiV}) 4b
¢ Add lines 4a and 4b 4c 0.
Total expenses Add lines 3 and 4c¢. (This should equal Form 990, Part |, line 18} s | 15,988,591.
| Part XIV| Supplemental Information
Complete this part to provide the descnptions required for Part I, ines 3, 5, and 9, Part lIl, hnes 1a and 4, Part IV, lines 1b and 2b, Part V, line 4, Part
X, Part XI, ine 8, Part XlI, ines 2d and 4b, and Part XlIl, ines 2d and 4b
PART V, LINE 4: SCHOLARSHIPS, FACULTY DEVELOPMENT AND SCHOOQOL-RELATED

o (N[O (o (& W (N

© O ~NOOG L WN

o a0 oo

o o 0 T o

oo

ACTIVITIES.

PART XII, LINE 2D AND PART XIII, LINE 2D: LOSS ON DISPOSAL OF FIXED ASSETS

INCLUDED IN PART VIII, LINE 7 BUT INCLUDED IN EXPENSES IN AUDITED

FINANCTIAIL STATEMENTS.

Schedule D (Form 990) 2008
832054
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SCHEDULEE Schools OMB No 1545-0047

(Form-990 or 990-EZ)
> To be completed by organizations that 2008
Department of the Treasury answer "Yes" to Form 990, Part IV, line 13, or Form 990-EZ, Part VI, line 48. Open to Public
Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. Inspection
Name of the organization Employer identificatton number
TRINITY-PAWLING SCHOOL CORPORATION 14-1601551
YES | NO
1 Does the organization have a racially nondiscnminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body? 1 X
2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other wrnitten communications with the public dealing with student admissions, programs, and scholarships? 2 X
3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during the
penod of sohicitation for students, or during the registration period ff it has no solicitation program, in a way that makes
the policy known to all parts of the general community it serves? If "Yes," please descnbe If "No,"” please explan 3 X
NONDISCRIMINATORY POLICY IS DISCLOSED IN ITS ANNUAL BROCHURE,
NEWSPAPER ADVERTISEMENTS AND WEBSITE.
4 Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff? 4a | X
| b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscnminatory basis? 4 | X
! ¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with student
i admussions, programs, and scholarships? c | X
‘ d Copies of all materal used by the organization or on its behalf to solicit contributions? ad | X
| If you answered "No" to any of the above, please explain (if you need more space, attach a separate statement)
5 Does the organization discriminate by race in any way with respect to
a Students’ nghts or privileges? 5a X
b Admissions policies? 5b X
¢ Employment of faculty or administrative staff? 5¢c X
| d Scholarships or other financial assistance? 5d X
| e Educational policies? 5e X
: f Use of facilities? 5f X
| g Athletic programs? 59 X
h Other extracurncular activities? 5h X
If you answered "Yes" to any of the above, please explain (If you need more space, attach a separate statement.)
6a Does the organization receive any financial aid or assistance from a governmental agency? 6a X
b Has the organization's right to such aid ever been revoked or suspended? 6b X
If you answered "Yes" to either line 6a or ine 6b, please explain using an attached statement
7 Does the organization certify that it has complied with the applicable requirements of sections 4 01 through 4.05 of
Rev Proc 75-50, 1975-2 C B 587, covering racial nondiscrimination? If "No," attach an explanation 7 X
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule E (Form 990 or 980-EZ) 2008

832061
03-23-09
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Scheduile F
(Form 990)

Department of the Treasury
Internal Revenue Service

Statement of Activities Outside the United States

P> Attach to Form 990. Complete if the organization answered "Yes" to
Form 990, Part IV, line 14b, line 15, or line 16.

. +

OMB No_1545-0047

2008

Open to Public
Inspection

Name of the organization

TRINITY-PAWLING SCHOOL CORPORATION

Employer identification number

14-1601551

| Part |

to Form 990, Part IV, line 14b

General Information on Activities Outside the United States. complete if the organization answered "Yes"

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or assistance, the

grantees’ eligibility for the grants or assistance, and the selection cntena used to award the grants or assistance? D Yes |:| No
2 For grantmakers. Describe in Part IV the organization’s procedures for monitoning the use of grant funds outside the United States
3 Activities per Region (Use Schedule F-1 (Form 990) if additional space i1s needed )
(a) Region (b) Number of | (c) Number of | (d) Activities conducted in region (e) If activity histed in (d) (f) Total
offices employees or (by type) (1 e, fundraising, 1S a program service, expenditures
in the region agents in program services, grants to describe specific type In region
region recipients located in the region) of service(s) in region
EAST ASIA AND THE
PACIFIC 0] 0 RECRUITMENT AND FUNDRAISING 2 306,
EUROPE 0 RECRUITMENT AND FUNDRAISING 0,
NORTH AMERICA 0 RECRUITMENT AND_ FUNDRAISING 0,
CENTRAL AMERICA AND
CARIBBEAN 0 RECRUITMENT AND FUNDRAISING 0,
Totals » 2306

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832071
12-18-08
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Schedule F (Form 990) 2008 TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Pagea
Part IV | Supplemental Information

Complete this part to provide the information required by Part |, line 2, and any other addrtional information

SCHEDULE F, PART I, LINE 3: ACCRUAL BASIS EXPENDITURES PER AUDITED

FINANCIAL STATEMENTS.

832074 12-18-08 Schedule F (Form 990) 2008
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SCHEDULE J COmpensation Information OMB No 1545-0047
(Form 990) . ) . . 200 8
For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
Department of the Treasury P Attach to Form 990. To be completed by organizations that Open to Public
Interna! Revenue Service answered "Yes" to Form 990, Part IV, fine 23. Inspection
Name of the organization Employer identification number
TRINITY-PAWLING SCHOOL CORPORATION 14-1601551
Part | | Questions Regarding Compensation
Yes | No
1a Check the appropnate box(es) If the organization provided any of the following to or for a person listed in Form 990,
Part VI, Section A, ine 1a Complete Part Ill to provide any relevant information regarding these items
|:] First-class or charter travel [E Housing allowance or residence for personal use
[E Travel for companions D Payments for business use of personal residence
E] Tax indemnification and gross-up payments lz] Health or social club dues or imtiation fees
LT{] Discretionary spending account m Personal services (e.g , maid, chauffeur, chef)
b If ine 1a s checked, did the organization follow a written policy regarding payment or reimbursement or proviston
of all of the expenses described above? If "No,"” complete Part lll to explain 1 | X
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
| trustees, and the CEQ/Executive Director, regarding the items checked in ine 1a? 2 X
| 3 Indicate which, If any, of the following the organization uses to establish the compensation of the organization's
CEOQ/Executive Director Check all that apply.
| [I] Compensation committee [K] Wrnitten employment contract
D Independent compensation consuttant [:] Compensation survey or study
| IXI Form 990 of other organizations m Approval by the board or compensation committee
4 During the year, did any person hsted in Form 990, Part Vil, Section A, ine 1a
a Recelve a severance payment or change of control payment? 4a X
b Participate In, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Participate n, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill
Only 501(c)(3) and 501(c)(4) orgamizations must complete lines 5-8.
5 For persons isted in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of
a The organization? 5a X
b Any related orgamnization? 5b X
If "Yes," to line 5a or 5b, describe in Part |l
6 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? 6a X
b Any related organization? 6b X
If "Yes" to line 6a or 6b, descrbe in Part )
7 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed payments
not described 1n ines 5 and 67 If "Yes," describe in Part Il 7 X
8 Were any amounts reported in Form 990, Part Vil, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regs section 53.4958-4(a)(3)? If "Yes," describe in Part lil 8 X
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions for Form 990. Schedule J (Form 990) 2008
832111
12-23-08
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SCHEDULE J-2 OMB No_1545-0047

(Form 990) Continuation Sheet for Form 990 2008

Department of the Treasury P> Attach to Form 990 to list additional information for Form 990, Part VI, Section A, line 1a. Open to Public

Internal Revenue Service InsPeCtion
Name of the Organization Employer ldentification number
TRINITY-PAWLING SCHOOL CORPORATION 14-1601551
[Part| | Continuation of Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
(A) ®) (© (0 (E) )
Name and Title Average Postition Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week 8 the organizations compensation
g 2 organization (W-2/1099-MISC) from the
s E (W-2/1099-MISC) organization
g 2 2 and related
R g_ g organizations
ANDREW G. HALDER
TRUSTEE 2.00(X 0. 0. 0
REV. PETER G. CHENEY
TRUSTEE 2.00|X 0. 0. 0.
W. DAVID COUGHLIN
TRUSTEE 2.00|X 0. 0. 0.
MARY PATRICIA DUNBAR
TRUSTEE 2.00(X 0. 0. 0.
JANE E. HOLDER
TRUSTEE 2.00(X 0. 0. 0.
TERRY STEWART
TRUSTEE 2.001X 0. 0. 0.
STUART T. STYLES
TRUSTEE 2.001X 0. 0. 0
ELIZABETH P. ALLEN
PRESIDENT 2.00(X X 0. 0. 0.
DOUGLAS E. EBERT
VP/TREASURER 2.00(X X 0. 0. 0.
DARYL J. RUBINSTEIN
TRUSTEE 2.001X 0. 0. 0.
GLENN C. CAREY
BUSINESS MANAGER 40.00 X 148,991. 0. 16,792,
JOHN THORNE
DIRECTOR OF DEVELOPMENT 40.00 X 104,737. 0.l 12,133.
MACGREGOR ROBINSON
DIRECTOR OF ADMISSIONS 40.00 X 102,809. 0 11,050.
DAVID CORATTI
DIRECTOR OF STUDIES 40.00 X 113,893. 0. 15,600.
EDWARD HAUSER
DIRECTOR OF PLANT 40.00 X 147,301. 0. 19,760,
LLHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions for Form 990. Schedule J-2 (Form 990) 2008
832201 12-18-08
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SCHEDULE L
(Form 990 or 990-E2)

Department of the Treasury

Transactions with Interested Persons
P Attach to Form 990 or Form 990-EZ.
P To be completed by organizations that answered
"Yes" on Form 990, Part IV, lines 25a, 25b, 26, 27, 28a, 28b, or 28c,

OMB No 1545-0047

2008

Open To Public

Internal Revenue Service or Form 990-EZ. Part V, lines 38a or 40b. Inspection
Name of the organization Employer identification number
TRINITY-PAWLING SCHOQOL CORPORATION 14-1601551

Part | Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only)
To be completed by organizations that answered "Yes" on Form 990, Part IV, ine 25a or 25b, or Form 990-EZ, Part V, line 40b

{c) Corrected?

(a) Name of disqualified person (b) Description of transaction
Yes No
2 Enter the amount of tax iImposed on the organization managers or disqualified persons during the year under
section 4958 |
3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization > 3
Partll| Loans to and/or From Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part IV, ine 26, or Form 990-EZ, Part V, line 38a
(a) Name of interested (b) Loan to or from | (c) Oniginal principal | (d) Balance due (e)In ({’) Ag)pr%ved {9) Written
person and purpose the organization? amount default? o s | agreement?
To From Yes No Yes No Yes No
GLENN C. CAREY - X 2,000. 423. X X X
DAVID CORATTI - X 1,560. 840. X X X
Total » 3 1,263.

Part lll | Grants or Assistance Benefiting Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part {V, line 27

(a) Name of interested person

(b) Relationship between interested person and
the organization

(c) Amount of grant or type
of assistance

| Part IV | Business Transactions Involving Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part 1V, lines 28a, 28b, or 28¢c

(a) Name of interested person

(c) Amount of
transaction

(b) Relationship between interested
person and the organization

(d) Description of
transaction

{e) Sharing of
organization’s

revenues?
Yes No
MARK J. BOTTINI TRUSTEE 567,658.0IL AND BOI X

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832131 12-17-08

SEE SCHEDULE O FOR SCHEDULE L CONTINUATIONS

12000505 133479 6NRO1V
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SCHEDULE M
(Form 990)

Department of the Treasury

NonCash Contributions

» To be completed by organizations that answered
"Yes" on Form 990, Part 1V, lines 29 or 30.

OMB No 1545-0047

2008

Open to Public

Internal Revenue Service P Attach to Form 990. Inspection
Name of the organization Employer identification number
TRINITY-PAWLING SCHOOL CORPORATION 14-1601551

|Partl | Types of Property

{a) (b) {c) (d)
Check if | Number of Revenues reported on Method of determining
applicable |contnbutions | Form 990, Part VI, Iine 1g revenues
1 Art- Works of art
2 Art- Histonical treasures
3 Art- Fractional interests
4 Books and publications
5 Clothing and household goods
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9 Securties - Publicly traded X 21 1,638,936.
10 Secunties - Closely held stock
11 Securtties - Partnership, LLC, or
trust interests
12 Securities - Miscellaneous
13 Qualfied conservation contnibution
(histonic structures)
14 Qualified conservation contrnibution (other)
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles
19 Food inventory
20 Drugs and medical supplies
21 Taxidermy
22 Historical artifacts
23 Scientific specimens
24 Archeological artifacts
25 Other P ( )
26 Other P )
27 Other P ( )
28 Other P ( )
29 Number of Forms 8283 received by the organization durning the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgment 29 0
Yes | No
30a Dunng the year, did the organization receive by contribution any property reported in Part |, ines 1-28 that it must hold for
at least three years from the date of the inttial contribution, and which is not required to be used for exempt purposes for
the entire holding period? 30a X
b If "Yes," descrnibe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 39 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? 32a X
b If "Yes," descrnibe in Part Il
33 if the organization did not report revenues in column (c) for a type of property for which column (a) 1s checked,
describe in Part |l
LHA  For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2008
832141
03-11-08

12000505 133479 6NRO1V
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OMB No 1545-0047

SCHEDULE O Supplemental Information to Form 990 2008

(Form 990) P> Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the Open to Public
O roasury Form 990 or to provide any additional information. Inspection
Name of the organization Employer identification number
TRINITY-PAWLING SCHOOL CORPORATION 14-1601551

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

COMMITTED TO THE EDUCATION OF ITS STUDENTS AND THEIR DEVELOPMENT AS A

WHOLE. ITS GOAL IS TO PLACE EACH GRADUATE IN A COLLEGE OR UNIVERSITY

THAT WILL BE APPROPRIATELY CHALLENGING AND WILL ALLOW THE OPPORTUNITY

FOR ACADEMIC SUCCESS AND PERSONAL DEVELOPMENT.

FORM 990, PART TIII, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

ALLOW THE OPPORTUNITY FOR ACADEMIC SUCCESS AND PERSONAL DEVELOPMENT.

FORM 990, PART VI, SECTION A, LINE 10: FORM 990 WILL BE REVIEWED BY THE

ORGANIZATION'S AUDIT COMMITTEE WHO WILL MAKE RECOMMENDATIONS TO THE BOARD.

FORM 990, PART VI, SECTION B, LINE 12C: TRUSTEES, OFFICERS,

ADMINISTRATORS, FACULTY AND OTHER EMPLOYEES OF THE SCHOOL ARE REQUIRED TO

COMPLY WITH THE WRITTEN CONFLICT OF INTEREST POLICY AND SIGN POLICY

ANNUALLY .

FORM 990, PART VI, SECTION B, LINE 15: THE EXECUTIVE COMPENSATION

COMMITTEE ANNUALLY REVIEWS THE PERFORMANCE OF TOP EXECUTIVES AS WELL AS

COMPARATIVE COMPENSATION INFORMATION, AND MAKES RECOMMENDATIONS TO THE FULL

BOARD OF TRUSTEES FOR APPROVAL.

FORM 990, PART VI, SECTION C, LINE 19: GOVERNING DOCUMENTS, CONFLICT OF

INTEREST POLICY AND FINANCIAL STATEMENTS ARE AVAILABLE UPON REQUEST.

FORM 990, PART IX, LINE 2C:

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08

44
12000505 133479 6NRO1V 2008.05060 TRINITY-PAWLING SCHOOL CORP 6NRO1V1




[ , * ¢

SCHEDULE O Supplemental Information to Form 990 Y Y v
(Forg 990) P Attach to Form 990. To be completed by organizations to provide 2 008
(the T, additional information for responses to specific questions for the Open to Public
D O arasury Form 990 or to provide any additional information. Inspection
Name of the organization Employer identification number
TRINITY-PAWLING SCHOOL CORPORATION 14-1601551

YEAR.

OVERSIGHT, REVIEW AND SELECTION PROCESS HAS NOT CHANGED FROM PRIOR
\
!

SCHEDULE L, PART II, LOANS TO AND FROM INTERESTED PERSONS:

(A) NAME OF PERSON: GLENN C. CAREY

(A) PURPOSE OF LOAN: COMPUTER LOAN

‘ (A) NAME OF PERSON: DAVID CORATTI

(A) PURPOSE OF LOAN: COMPUTER LOAN

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONS:

(A) NAME OF PERSON: MARK J. BOTTINI

(D) DESCRIPTION OF TRANSACTION: OIL AND BOILER/FURNACE SERVICES

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008
832211
12-18-08
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. 4962

Department of the Treasury
Internal Revenue Service

Depreciation and Amortization

(Including Information on Listed Property)
P Attach to your tax return.

(99) P See separate instructions.

990

OMB No 1545-0172

2008

Attachment
Sequence No 67

Name(s) shown on return

TRINITY-PAWLING SCHOOL CORPORATION

Business or activity to which this form relates

FORM 990 PAGE 10

Identifying number

14-1601551

| Part |

Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |

1 Maximum amount See the instructions for a higher imit for certan businesses 1 250,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 800,000.
4 Reduction in imitation. Subtract line 3 from line 2 If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract fine 4 from line 1 If zero or less, enter -0- if marmied filing separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property Enter the amount from line 29 l 7
8 Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction Enter the smaller of ine 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2007 Form 4562 10
11 Business income hmitation Enter the smaller of business income (not less than zero) or ine 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2009 Add Iines 9 and 10, less ine 12 >| 13 I
Note: Do not use Part Il or Part lil below for listed property. Instead, use Part V.
’_Part | Special Depreciation Allowance and Other Depreciation (Do not include listed property )
14 Special depreciation for qualified property (other than hsted property) placed in service during the tax year 14
15 Property subject to section 168(f)(1) election 15
16 _Other depreciation (including ACRS) 16 1,873,444.
I Part lll | MACRS Depreciation (Do not include histed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2008 17
18 it you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here b [:]

Section B - Assets Placed in Service During 2008 Tax Year Using the General Depreciation System

(b) Month and (c) Basis for depreciation (d) Recovery
(a) Classification of property year placed (business/investment use {e) Convention | (f) Method {g) Depreciation deduction
In service only - see mstructions) period

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

q 25-year property 25 yrs. S/L

/ 27.5 yrs. MM S/L
h Residential rental property / 275 yrs MM S/L
/ 39 yrs MM S/L
i Nonresidential real property ; MM S/L
Section C - Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System

20a Class ife S/L

b 12-year 12 yrs S/L

¢ 40-year / 40 yrs MM S/L
[ Part IV | Summary (See nstructions.)
21 Listed property Enter amount from hne 28 21
22 Total. Add amounts from line 12, ines 14 through 17, ines 19 and 20 in column (g), and line 21

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr 22 1,873,444.
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs 23

81%5ts LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2008)

12000505 133479 6NRO1V
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Form 4562 (2008) TRINITY-PAWLING SCHOOL CORPORATION 14-1601551 Page 2

| PaG \") Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment,
recreation, or amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? [ Jves | No | 24b If "Yes," 1s the evidence wntten? L lves[ INo
b) (c) (e) n (9) (i}
(a) ( (d) 9 (h)
Date Business/ Basis for depreciation Elected
Type of property Cost or Recovery Method/ Depreciation
placed in investment (business/investment section 179
(hst vehicles first ) service | use percentage|  Other basis use only) period | Convention deduction cost

25 Special depreciation allowance for qualified isted property placed in service durnng the tax year and
used more than 50% In a qualified business use 25

26 Property used more than 50% In a qualified business use

%

%

%

27 Property used 50% or less in a qualfied business use

% S/L -
% S/L -
% S/L -
28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page 1 28
29 Add amounts in column (1), line 26_Enter here and on line 7, page 1 1 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions In Section C to see If you meet an exception to completing this section for
those vehicles

(a) (v} (c) (d) (e) W

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)

31 Total commuting miles dniven during the year

32 Total other personal (noncommuting) miles
dniven

33 Total miles driven during the year
Add lines 30 through 32

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?

35 Was the vehicle used pnimarly by a more
than 5% owner or related person?

36 Is another vehicle availlable for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Theirr Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons
37 Do you maintain a wnitten policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information receved?
41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: /f your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles.
| Part VI | Amortization

(a) (b) (c) (d) (e) U]
Description of costs Date amortizaton Amortizable Code Amortization Amortization
begins amount section period or percentage for this year

42 Amortization of costs that begins during your 2008 tax year

43 Amortization of costs that began before your 2008 tax year
44 Total. Add amounts in column (f} See the instructions for where to report
816252 11-08-08 Form 4562 (2008)
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Form 8868 (Rev_4-2009) Page 2

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box »
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

{Part i Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no coples needed).
Name of Exempt Organization Employer identification number
Type or
print  TRINITY PAWLING SCHOOL CORPORATION 14-1601551
::fe%:f Number, street, and room or suite no If a P.O. box, see instructions. For IRS use only
duedaeor [700 ROUTE 22
filing the
retumn See City, town or post office, state, and ZIP code. For a foreign address, see Instructions
instructons (D AWT, ING , NY 12564

Check type of return to be filed (File a separate application for each return):
Form 990 (] Formogo-ez [ Form 990-T (sec. 401(a) or 408(a) trusty [ Form 1041-A [ Forms227 [ Form 8870
[ Jrorm990-BL [ Form990-PF ] Form 990-T (trust other than above) ] Form 4720 [ 1 Form 6069

STOP! Do not complete Part Hl if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

GLENN CAREY
® The books are inthe careof » 700 ROUTE 22 - PAWLING, NY 12564

Telephone No.» 845-855-3100 FAX No. P>

® [f the organization does not have an office or place of business In the United States, check this box » D
® |f this I1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> [:] . If it 1s for part of the group, check this box P> D and attach alist with the names and EiNs of all members the extension is for

4 |request an additional 3-month extension of time until MAY 15, 2010

5  For calendar year ,or other tax yearbeginning _ JUL 1, 2008 ,andendng JUN 30, 2009

6  If this tax year Is for less than 12 months, check reason: l:] Initial return [:] Final return [:] Change In accounting period

7  State in detall why you need the extension

WE ARE WAITING FOR ADDITIONAL INFORMATION FROM THIRD PARTY SOURCE
IN ORDER TO COMPLETE AN ACCURATE RETURN.
8a If this application I1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. 8a | 8
b {f this application Is for Form 990-PF, 980-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b | $
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8c | $ N/A

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and beltef,

it 1s true, correct, and complete, and that | am authorized to prepare this form
Signature B> ﬂmﬂz Ttie » 7 ax }%i/ﬂ,&(é/}cx/ Date B> [/:)///0

Form 8868 (Rev 4-2009)

823832
05-26-09
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