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form 990-PF Return of Private Foundation OMB No_1545-0052
é : or Section 4947(a)(1) Nonexempt Charitable Trust
Departmers of the Treasury Treated as a Private Foundation 2008
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2008, or tax year beginning JUL 1, 2008 , and ending JUN 30, 2009
G Check all that apply: |:| Initial return [ Final return [ ] Amended return D Address change [ ] Name change
Use the IRS Name of foundation A Employer identification number
label.
otherwise, THE SPERRY FUND 13-6114308
prim Number and street (or P O box number If mail 1s not delivered to street address) Room/suite  |B Te|ephone number
ortype. 199 PARK AVENUE 2220 (212)370-1144
Isn:rﬁzt?g:;c Crty or town, state, and ZIP code G exemnption application 1s pending, check here »[:]
INEW YORK, NY 10016 D 1. Foreign organizations, check here »[ |
H Check type of organization: [ X Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 8% test, gy, |
[ section 4947(a)(1) nonexempt charitable frust [ other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method: [X] cash [ Accrual under section 507(b)(1)(A), check here bl:]
(from Part li, col. (c), Ine 16) (] other (specrty) F If the foundation 1s in a 60-month termination
»3 14,600,174 .|(Partl, column (d) must be on cash basss.) under section 507(b){1)(B), check here P>
e O R e
1 Contributions, gifts, grants, etc., receved N/A
@ 2 Check }lz] ifthe foundation 1s not required to attach Sch B
< 3 sl on savngs and temporay 8,863. 8,863. STATEMENT 1
& 4 Dwidends and interest from securities 325,978. 325,979. '(ﬁéMEMENT 2
) 5a Gross rents ) ) i REOENED
= b Net rental income or (loss) — == /s
it © 6a Net gain or (loss) from sale of assets not on line 10 170,6470 l.f|) JAN H i‘b;
o g bumumese 484,104. L L
17T} @| 7 Capital gain net income (from Part IV, Ine 2) 170,647. [o24
= ©| 8 Net short-term caprtal gain 0 G NEN_LIT
% 9 Income modifications B
3 10a eSS
@@ b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income -480,506. -466,976. STATEMENT 3
12 Total. Add lines 1 through 11 24,983. 38,513.
13  Compensation of officers, directors, trustees, etc 4,000. 0. 4 ,000.
14 Other employee salaries and wages 8,325. 0. 8,325.
,| 15 Pension plans, employee benefits 2,016. 0. 2,016.
9| 16a Legal fees
§ b Accounting fees STMT 4 19,000. 19,000. 0.
5| ¢ Other professional fees STMT 5 76,499. 0. 76 ,499.
2117 Interest )
B[18 Taxes STMT 6 9,867. 0. 0.
g 19 Depreciation and depletion
E 20 Occupancy
'é 21 Travel, conferences, and meetings 182. 0. 182.
£122 Printing and pubhcations
@23 Other expenses STMT 7 63,814. 54,682. 9,134.
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 183,703. 73,682. 100,156.
Olas Contributions, gifts, grants paid 741,288. 741 ,288.
26 Total expenses and disbursements.
Add lines 24 and 25 924,991. 73,682. 841,444.
27 Subtract line 26 from line 12:
@ Excess of revenue over expenses and disbursements — 9 0 0 7 0 0 8 .
b Net investment income (f negative, enter -0-) 0.
C Adjusted net income (if negative, enter -0-) N/A
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2008)

823501
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Form 990-PF (2008)

THE SPERRY FUND

13-6114308

Page 2

i Attached schedules and amounts in the descnpbon
N Baiance Sheets column should be for end-0f-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

16,778.

23,956.

23,956.

1,195,500.

569,452,

569,452.

Less: allowance for doubtful accounts P

4 Pledges recevable >

Less: allowance for doubtful accounts

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable >

Less: allowance for doubtful accounts B

8 Inventories for sale or use
9 Prepaid expenses and deferred charges i
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buidings, and equipment basis

»
4

Less accumulated depreciation

12 investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

STMT 9

17,892,493.

14,006,588.

14,006,588.

Less accumulated depreciation >

15 Other assets (describe P

STATEMENT 10)

1,488.

178.

178.

16 _ Total assets (to be completed by all filers)

19,106,259.

14,600,174.

14,600,174.

Liabilities

Net Assets or Fund Balances

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabifities (describe p

23 Total liabilities (add ines 17 through 22)

0.

0.

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds
28 Paid-in or capral surplus, or land, bldg., and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _Total liabilities and net assets/fund balances

» [X]

19,106,259.

14,600,174.

> [ ]

19,106,259.

14,600,174.

19,106,259.

14,600,174.

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part ll, column (a), iine 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a
Other increases not included in line 2 {temize) »

19,106,259.

-900,008.

0.

Add fines 1,2, and 3
Decreases not included in line 2 (itemize) >

SEE STATEMENT 8

18,206,251.

3,606,077.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30

N | [ (W N |=

14,600,174.

823

511

01-02-09
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Form 990-PF (2008) THE SPERRY FUND 13-6114308 Page 3
[ Part IV| Capital Gains and Losses for Tax on Investment Income
g . (a) List and describe the kind(s) of property sold (e.g., real estate, (b),ffoglvlgg,galgred (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- Donatnor? mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 484,104. 313,457. 170,647,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
{i) F.M.V. as of 12/31/69 (';S o# 12/31/69 (o)ver col. (1), if angf) Losses (from col. (h))
a
b
c
d
L 170,647.
If gain, also enter in Part |, fine 7
2 Caprtal gain net ncome or (net capral loss) If (loss), enter -0- in Part I, line 7 2 170,647.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [X] No
If "Yes, the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(ralgd years (b) (e) Dlstnbl(ng)n ratio
Calendar year (or tax year beginning in) Adyusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2007 822,858. 19,613,791. .041953
2006 821,038. 17,232,938. .047644
2005 826,845, 16,986,407, .048677
2004 983,197. 16,191,084. .060725
2003 1,184,596. 16,087,549. .073634
2 Total of ine 1, column (d) 2 .272633
3 Average distributton ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .054527
4 Enter the net value of noncharitable-use assets for 2008 from Part X, ine 5 4 18,316,173.
5 Multiply ine 4 by line 3 5 998,726.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 0.
7 Addlnes5and6 7 998 ,726.
8 Enter qualifying distributions from Part Xil, line 4 8 841,444.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, kme 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 01-02-09

14040118 791240 219620

3
2008.05000 THE SPERRY FUND

form 990-PF (2008)

219620_1



Form 990-PF (2008) THE SPERRY FUND 13-6114308 Page 4
[ Part VI| Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [ and enter "N/A" on tine 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here b[:]mdmmm% 1 0.
of Part |, ine 27b ]
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 . 3 0.
4 Subtitle A (income) tax (domestic section 4347(a)( 1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from hine 3. If zero or less, enter -0- 5 0.
6 Credits/Payments;
a 2008 estimated tax payments and 2007 overpayment credrted to 2008 6a 8,881.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 8,881.
8EMMwumwmmeWNMMMmmmMﬁmwMmEjﬁ%mﬂ%MmmmM 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed | 9
10 Overpayment. If ing 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 8,881.
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax p» 8,881 .|Retundedp | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for definition)? ib X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0 . (2) On foundation managers. p» $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar mstruments? /f "Yes,® attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? i i 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain tn the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
NY
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XiV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it ~ves " attach a schedule listing their names and addresses 10 X
Form 990-PF (2008)
823531
01-02-09
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Form 990-PF (2008) THE SPERRY FUND 13-6114308

Page 5

| Part Vil-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or sndirect interest in any applicable insurance coniract before
August 17, 20087

13 Did the foundation comply with the public inspection requrrements for its annual returns and exemption application?
Website address P> N/A

11

12

13

X

14 Thebooksaremcareof p ROBERT J. BARLETTA, TREASUER Telephone no.p>{212) 370-1144

Locatedat p> 99 PARK AVENUE, SUITE 2220, NEW YORK, NY ZP+4 p10016

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year bl 15 |

»[ ]

N/A

| Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualrfied person? D Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [ Yes I_X] No
(3) Furnish goods, services, or facilities to {or accept them from) a dlsqualmed person? [X] Yes |:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? (X] Yes C_Ino
(5) Transfer any ncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? [ Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check “No®

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) lj Yes 5{] No

b If any answer 1s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulatrons

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the mstructions)?

Organizations relying on a current notice regarding disaster assistance check here > ]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2008?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4342(;)(3) or 4942()}(5)):
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XI!l) for tax year(s) beginning
before 2008? _ _ 1 ves (X1 No
If “Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applled to any of the years hsted in 23, list the years here
> ) . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? [ ves [X] No
b If"Yes,” did it have excess busmess holdings in 2008 as aresult of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008?

Yes| No

ib

1c

2b

3b

4a

X

4b

X

823541
01-02-09
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- Form 990-PF (2008) THE SPERRY FUND 13-6114308 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1). Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? . o [ ves [R—] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes DZI No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves [X] No
(5) Provide for any purpose other than rehgious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [_Jves [(X]No
b If any answer I1s "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/ A [:] Yes |:| No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes IE No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibrted tax shelter transaction? [:j Yes @ No
b_If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
c) Compensation | (d) Contrbutions to Expense
(a) Name and adress nbils n?i,%%%ﬁ:‘{%?‘%d ( )(ﬁ,:‘tgg‘lsi?' " st e
SEE STATEMENT 11 4,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIHEé aré? ev‘é%?ge {c) Compensation e("‘q’ 30;%3}:%%(‘;7’?“% aﬁﬁ%ﬁﬁ ,ecrtlt?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | | 0

823551
01-02-09
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Form 990-PF (2008) THE SPERRY FUND 13-6114308  Page7

.Information About Officers, Directors, Trustees, Foundation Managers, Highly
: Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “"NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

THOMAS L. PARKINSON SCHOLARSHIP
BOX 125, 8240 PEACH LN, FOGELSVILLE, PA 18051 ICONSULTANT

76,499.

ANTAEUS ENTERPRISES, INC.
99 PARK AVENUE, SUITE 2220, NEW YORK, NY 10016ADMINISTRATIVE

66,341.

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical nfermation such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

823561
01-02-09
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Form 990-PF (2008) THE SPERRY FUND

13-6114308  Page8

. Minimum Investment Retumn (ail domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securrties , 1a 0.

b Average of monthly cash balances 1b 702,604.

¢ Fair market value of all other assets 1¢ 17,892,496,

d Total (add lines 1a, b, and ¢) 1d 18,595,100.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detarled explanation) [ te | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from hne 1d ) . 3 18,595,100.
4 Cash deemed held for charitable activities. Enter 1 1/2% of Iine 3 (for greater amount, see nstructions) 4 278,927.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 18,316,173.
6 Minimum investment return. Enter 5% of line 5 6 915,809.
Distributgb!e Amount (see instructions) (Section 4942(‘1)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p [:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 915,809.
2a Tax on nvestment income for 2008 from Part VI, ine 5 2a

b Income tax for 2008. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2¢ 0.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 915,809.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 915,809.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, ine 1 7 915,809.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 841,444.

b Program-related investments - total from Part IX-B i 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) i 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4 4 841,444.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b ) 5 0.

6 Adjusted qualifying distributions. Subtract ne 5 from hne 4 6 841,444.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571
01-02-09
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Form 990-PF (2008)

THE SPERRY FUND

13-6114308  Page9

: Undistributed Income (see instructions)

1 Distnibutable amount for 2008 from Part XI,
ine 7
2 Undistributed income, if any, as of the end of 2007
a Enter amount for 2007 only
b Total for prior years:

3 Excess distnbutions carryover, if any, to 2008:
a From 2003 314,672.

(a)
Corpus

{b)
Years prior to 2007

(c)
2007

(d)
2008

915,809.

b From 2004 176,265.

¢ From 2005 13,064.

d From 2006 20,338.

e From 2007

f Total of ines 3a through e

524,339.

4 Qualfying distributions for 2008 from
Part XII, ine 4: > $ 841,444.
a Applied to 2007, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2008 distributable amount

841 ,444.

e Remaining amount distributed out of corpus

0.

5 Excess distributions carryover applied to 2008

74,365.

74,365.

(f an amount appears 1n column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

449,974.

b Prior years' undistnibuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed mcome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2007. Subtract fine
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2008. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2009

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

0.

8 Excess distributions carryover from 2003
not applied on line 5 or hne 7

240,307.

9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a

209,667.

10 Analysis of line 9:

a Excess from 2004 176 ,265.
b Excess from 2005 13,064.
¢ Excess from 2006 20,338.
d Excess from 2007
e Excess from 2008

823581
01-02-08

14040118 791240 219620
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Form 990-PF (2008) THE SPERRY FUND 13-6114308 Page 10

_| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determimnation letter that it 1s a private operating
foundation, and the ruling Is effective for 2008, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described tn section |:] 4942(1}(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2008 (b) 2007 {c) 2006 {d) 2005 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a .

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts inctuded in hine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securrties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(in)

(3) Largest amount of support from
an exempt organization

(4) _Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [X’ if the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
NONE

b The form 1n which apphcations should be submitted and information and materials they should include:
NONE
¢ Any submission deadlines:
NONE
d Any restrichons or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

NONE

823601 01-02-09 Form 990-PF (2008)
10
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Form 990-PF (2008) THE SPERRY FUND

13-6114308 Page 11

.| Part XV | Supplementary Information (continued)

" 3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an individual,
sho\;v an;(/’ nta_lanonshlp to Fgg:ggtg;n Pur[égﬁ(ter %fu%rg[r]n or Amount
; any foundation manager 1
Name and address (home or business) b gub Stantial contnbt?tor recipient
a Paid dunng the year
GRANTS (SEE ATTACHED
SCHEDULE) 741,288.
Total > 3a 741,288.
b Approved for future payment
SCHOLARSHIPS (SEE ATTACHED
SCHEDULE) 2,623,970.
Total > 3 2,623,970.

823611 01-02-08

14040118 791240 219620
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Form 990-PF (2008) THE SPERRY FUND 13-6114308  Page12

- | Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section §12, 513, or 514 (e)
Bu éﬁ?ess {b) ng:,#' (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 8,863.
4 Dwidends and interest from securities 14 325,979.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal

property .
7 Other mvestment income 14 -466,976.
8 Gan or (loss) from sales of assets other

than inventory 18 170,647.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a UNRELATED BUSINESS

b TAXABLE LOSS 900000 -13,530.

c

d

[
12 Subtotal. Add columns (b), (d), and (e) -13,530. 38,513. 0.
13 Total. Add ine 12, columns (b), (d), and (e) ) 13 24,983.

(See worksheet tn ine 13 instructions to verify calculations.)
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column {e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
g23eat Form 990-PF (2008)
12
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Form 990-PF (2008) THE SPERRY FUND

13—6114308 Page 13

Part XVIl | - Information Regarding Transfers To and Transactions and Relationships With Noncharitable

. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501{c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundralsmg sohcitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

11a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

AP DA e M

1c

d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recewed.

(a)Lmeno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt erganizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ ves No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship

N/A

r¢turn, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct
1s based on all information of which preparer has any knowledge
} ‘ ? 1] 20[2e10 W PRESI dEW T
g Signaff |c r r i - Date Title
E f@ Wé\m Dat Ch'?ck if Preparer's identifying number
(] self-
E% .o.é_%. nature ‘ M\&ow employed » [ | %OWSOG 8
5 89| fmswneoyous ELLIOT HOROWITZ & COMPANY, LLP En D 1 3-3¢3- ¥ 332
& 3| setremplopen) 675 THIRD AVENUE
usress.and 2Pcote " NEW YORK, NEW YORK 10017 Phoneno. 212-972-7500
Form 990-PF (2008)
823622
01-02-09
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- THE SPERRY FUND

CONTINUATION FOR S990-PF, PART IV

13-6114308

PAGE

1 OF 1

| Part IV | capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (b),"fo"n?gqa”s'ge" (cz Date acquired| (d) Date sold
‘ 2-story brick warehouse; or common stock, 200 shs. MLC Co. _Donation | (mo-, day,yr.) | (mo., day, yr.)
Ta SCH K-1-VENTURE INVEST.ASSOC.LP EIN:22-3248650 P 12/31/08
b SCH K-1-VENTURE INVEST.ASSOC.II EIN:22-3284167 P 12/31/08
¢ SCH K-1-VENTURE INVEST.ASSOC.III EIN:22-3543341 P 12/31/08
d SCH K-1-VENTURE_ INVEST.ASSOC.III EIN:22-3543341 P 12/31/08
e SCH K-1-VENTURE_ INVEST.ASSOC.IV EIN:22-3679965 P 12/31/08
f SCH K-1-VENTURE INVEST.ASSOC.IV EIN:22-3679965 P 12/31/08
g SCH K-1-PROSPECT CAPITAL PTNRS EIN:13-3745680 P 12/31/08
h SCH K-1-PROSPECT CAPITAL PTNRS EIN:13-3745680 P 12/31/08
1
I
K
|
m
n
0
oo | OPemmoraoe | (ot o e
a 14,469. 14,469.
b 18,049. 18,049.
c 2,7717. -2,777.
d 18,071. -18,071.
e 2,078. -2,078.
f 18,036. 18,036.
g 290,531. -290,531.
h 433,550. 433,550.
i
1
K
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

(i) F-M.V. as of 12/31/69 () Ao ks e ! but not less than *0-")
a 14,469.
b 18,049.
¢ -2,7717.
d -18,071.
e -2,078.
f 18,036.
a -290,531.
h 433,550.
1
1
k
|
m
n
0
2 Capital gan net ncome or (net capital loss) :: ﬂ%‘;‘;f'g,?,g? !%_'-n .E ?:2,'{ .‘f’}ﬁ,Z 7 2 170,647.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, line 8, column {c).

If (loss), enter °-0-" n Part I, line 8 3 N/A
823591
04-25-08
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-THE SPERRY FUND

13-6114308

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

INTEREST

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

8,863.

8,863.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

14040118 791240 219620

2008.05000 THE SPERRY FUND

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
PROSPECT CAPITAL. PARTNERS 296,576. 0. 296,576.
VENTURE INVESTMENT ASSOCIATES II 205. 0. 205.
VENTURE INVESTMENT ASSOCIATES
ITI 2,686. 0. 2,686.
VENTURE INVESTMENT ASSOCIATES IV 26,126. 0. 26,126.
VENTURE INVESTMENT ASSOCIATES LP 386. 0. 386.
TOTAL TO FM 990-PF, PART I, LN 4 325,979. 0. 325,979.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER PARTNERSHIP LOSS -466,976. -466,976.
UNRELATED BUSINESS TAXABLE LOSS -13,530. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -480,506. -466,976.
15 STATEMENT(S) 1, 2, 3

219620_1




‘THE SPERRY FUND

13-6114308

FORM 990-PF ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 19,000. 19,000. 0.
TO FORM 990-PF, PG 1, LN 16B 19,000. 19,000. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
THOMAS L. PARKINSON 76,499. 0. 76,499.
TO FORM 990-PF, PG 1, LN 16C 76,499. 0. 76,499.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL INCOME TAX 11,308. 0. 0.
STATE TAXES -1,441. 0. 0.
TO FORM 990-PF, PG 1, LN 18 9,867. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODY FEES 1,382. 1,382. 0.
PHONE AND COMPUTER EXPENSE 2,700. 0. 2,700.
FILING FEES 750. 0. 750.
OFFICE EXPENSE 1,182. 0. 1,184.
SELECTION COMMITTEE FEES 4,500. 0. 4,500.
ADMINISTRATION 3,300. 3,300. 0.

16
14040118 791240 219620

2008.05000 THE SPERRY FUND

STATEMENT(S) 4, 5, 6, 7
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"THE SPERRY FUND

13-6114308

INVESTMENT OPERATIONS 32,500. 32,500. 0.
FINANCIAL REPORTING 17,500. 17,500. 0.
TO FORM 990-PF, PG 1, LN 23 63,814. 54,682. 9,134.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

UNREALIZED DEPRECIATION ON PARTNERSHIP ASSETS

TOTAL TO FORM 990-PF, PART III,

LINE 5

AMOUNT

3,606,077.

3,606,077.

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 9

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

PROSPECT CAPITAL PARTNERS FMV 12,748,525. 12,748,525.
VENTURE INVESTMENT ASSOCIATES II FMV 29,4717. 29,477.
VENTURE INVESTMENT ASSOCIATES III FMV 387,197. 387,197.
VENTURE INVESTMENT ASSOCIATES IV FMV 796 ,386. 796,386.
VENTURE INVESTMENT ASSOCIATES L.P. FMV 45,003. 45,003.
TOTAL TO FORM 990-PF, PART II, LINE 13 14,006,588. 14,006,588.

FORM 990-PF

OTHER ASSETS

STATEMENT 10

DESCRIPTION

DIVIDENDS RECEIVABLE

TO FORM 990-PF, PART II, LINE 15

14040118 791240 219620

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
1,488. 178. 178.
1,488. 178. 178.
17 STATEMENT(S) 7, 8, 9, 10

2008.05000 THE SPERRY FUND
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‘THE SPERRY FUND 13-6114308

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
FREDERICK W. BEINECKE PRESIDENT/DIRECTOR
99 PARK AVENUE, SUITE 2200 2.00 0. 0. 0.
NEW YORK, NY 10016
WILLIAM S. BEINECKE DIRECTOR
99 PARK AVENUE, SUITE 2200 2.00 0. 0. 0.
NEW YORK, NY 10016
R. SCOTT GREATHEAD SECRETARY/DIRECTOR
99 PARK AVENUE, SUITE 2200 2.00 2,000. 0. 0.
NEW YORK, NY 10016
MELVYN L. SHAFFIR DIRECTOR
99 PARK AVENUE, SUITE 2200 2.00 2,000. 0. 0.
NEW YORK, NY 10016
ROBERT J. BARLETTA TREASURER
99 PARK AVENUE, SUITE 2200 5.00 0. 0. 0.
NEW YORK, NY 10016
JOHN B. BEINECKE VICE-PRESIDENT/DIRECTOR
99 PARK AVENUE, SUITE 2200 2.00 0. 0. 0.
NEW YORK, NY 10016
FRANCES B. ELSTON DIRECTOR
99 PARK AVENUE, SUITE 2200 2.00 0. 0. 0.
NEW YORK, NY 10016
SARAH B. RICHARDSON DIRECTOR
99 PARK AVENUE, SUITE 2200 2.00 0. 0. 0.
NEW YORK, NY 10016
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 4,000. 0. 0.

18 STATEMENT(S) 11
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Antaeus Enterprises, Inc.

PORTFOLIO APPRAISAL
Sperry Fund
30-Jun-08
Unit Total
Quantity Security Cost Cost Price
CASH AND EQUIVALENTS
Northern Instl Fds Mur 569,390.37
Schwab Money Marke 61.23
569,451.60

INVESTMENT PARTNERSHIPS

20.75 Prospect C 668009.5 13,861,197.03 614,386.73

13,861,197.03

VENTURE CAPITAL INVESTMENTS

Partnerships-VC

0.79
0.96
1.10
0.51

37202.06 Venture Im 1 37.202.06
403548 Venture Im 1 403,548.00
724963 Venture In\ 1 724,962.99

87410.33 Venture Im 1 87,410.33

1,253,123.37

VENTURE CAPITAL Il  1,253,123.37

TOTAL PORTFOLIO 15,683,772.00

Market Pct.

Value Assets
569,390.37 3.9
61.23 0]
569,451.60 39
12,748,524 .66 87.5
12,748,524.66 87.5
29,476.96 0.2
387,196.55 2.7
796,386.26 5.5
45,002.65 0.3
1,258,062.42 8.6
1,258,062.42 8.6
14,576,038.68 100

Cur.
Yield

0.3

[eNelNeNo)

o




The Sperry Fund - Beinecke Scholarship Program FYE 6-30-09 - Chronologica
Account #980100

Date Reference Jml Payee Amount
7/1/08 Beginning Balance

7/1/08 1499 CDJ Sarah Hampton - Bemnecke Scholarship mitial payrmr 2,000 00
7/1/08 1500 CDJ Vanessa Holguin - Beinecke Scholarship imtial pay 2,000 00
7/1/08 1501 CDJ Andrew Schupanitz - Beinecke Scholarship mitial p 2,000 00
7/1/08 1502 CDJ John Devln - Bemnecke Scholarship imtial payment 4,000 00
7/1/08 1503 CDJ Rebecca Genauer - Beinecke Scholarship initial pay 4,000 00
7/1/08 1504 CDJ Sarah Hanley - Beinecke Scholarship mnitial paymer 4,000 00
7/1/08 1505 CDJ Patrick Kennedy - Beinecke Scholarship imitial payr 4,000 00
7/1/08 1506 CDJ Holly Rapp - Beinecke Scholarship imtial payment 4,000 00
7/1/08 1507 CDJ Joseph Riccr - Bemnecke Scholarship instial paymen 4,000 00
7/1/08 1508 CDJ Abigail Scott - Beinecke Scholarship initial paymen 4,000 00
7/1/08 1509 CDJ John Sylak - Beinecke Scholarship initial payment 4,000 00
7/1/08 1510 CDJ Holly Wood - Bemecke Scholarship initial payment 4,000 00
7/11/08 1486V CDJ Stanford University - Beinecke Summer 2008 Schol -2,000 00
7/11/08 1512 CDJ Stanford University - Beinecke Summer 2008 Schol 2,000 00
7/28/08 1516 CDJ University of Chicago - Beinecke Scholarship for V 2,000 00
7/28/08 1517 CDJ Harvard University - Bemecke Scholarship for Ract 7,500 00
7/28/08 1518 CDJ New York University - Beinecke Scholarship for Jei 7,500 00
7/28/08 1519 CDJ Princeton University - Beinecke Scholarship for An 3,750 00
7/28/08 1520 CDJ Columbia University - Beinecke Scholarship for Da 3,000 00
7/28/08 1521 CDJ Arizona State University - Beinecke Scholarship for 3,000 00
7/28/08 1522 CDJ Princeton University - Beinecke Scholarship for Ad 3,000 00
7/28/08 1523 CDJ Yale University - Beinecke Scholarship for Samuel 2,000 00
7128108 1524 CDJ University of Maryland - Beinecke Scholarship for 7,500 00
7/28/08 1525 CDJ University of Virginia - Beinecke Scholarship for T 2,000 00
7/28/08 1526 CDhJ Harvard University - Beinecke Scholarship for Kentl 5,500 00
7/28/08 1527 CDJ Harvard University - Beinecke Scholarship for Joan 4,000 00
7/28/08 1528 CDJ University of Pennsylvania - Beinecke Scholarship 3,750 00
7/28/08 1529 CDJ University of Wisconsin - Bemnecke Scholarship for 2,000 00
7/28/08 1530 CDJ Stony Brook University - Beinecke Scholarship for 3,000 00
7/28/08 1531 CDJ Regents, Unrversity of Cahfor - Beinecke Scholarsh 3,750 00
7/28/08 1532 CDJ Arizona State University - Beinecke Scholarship for 3,750 00
7/28/08 1533 CDJ Harvard University - Bemecke Scholarship for Emul 5,500 00
7/28/08 1534 CDJ Regents, University of Califor - Bemnecke Scholarsh 6,000 00
7/28/08 1535 CDJ Columbia University - Bemnecke Scholarship for An 3,750 00
7/28/08 1536 CDJ Yale University - Beinecke Scholarship for Sylvia v 7,500 00
7/28/08 1537 CDJ Yale University - Bemnecke Scholarship for Benjam 7,500 00
7/28/08 1538 CDJ Johns Hopkins University - Beinecke Scholarship fc 3,000 00
7/28/08 1539 CDJ University of Rochester - Beinecke Scholarship for 3,000 00
7/28/08 1540 CDJ Harvard University - Bemnecke Scholarship for Pasc 3,500 00
7/28/08 1541 CDJ Columbia University - Bemnecke Scholarship for Br 3,000 00
7/28/08 1542 CDJ Umversity of Michigan - Bemnecke Scholarship for ) 3,000 00
7/28/08 1543 CDJ Northwesterm Health Sciences U - Beinecke Scholar 5,475 00
7/28/08 1544 CDJ Yale University - Bemecke Scholarship for Madisor 4,500 00
7/28/08 1546 CDJ University of Kansas - Beinecke Scholarship for An 3,000 00
7/28/08 1547 CDJ Regents, University of Califor - Beinecke Scholarsh 3,750 00
7/28/08 1548 CDJ Princeton University - Beinecke Scholarship for Joh 3,750 00
7/28/08 1549 CDJ Princeton University - Benecke Scholarship for He 3,750 00
7/28/08 1550 CDJ University of Pittsburgh - Beinecke Scholarship for 3,000 00
7/28/08 1551 CDJ Regents, University of Califor - Bemecke Scholarsh 3,750 00
7/28/08 1552 ChJ Princeton University - Beinecke Scholarship for Jos 3,000 00
7/28/08 1553 CDJ Regents, Unrversity of Califor - Bemecke Scholarsh 6,000 00
7/28/08 1554 CDJ University of Michigan - Bemecke Scholarship for . 3,750 00
7/28/08 1555 CDJ Stanford Law Schoo! - Beinecke Scholarship for An 7,500 00
7/28/08 1556 CDJ University of British Columbia - Beinecke Scholars 3,000 00
7/28/08 1557 CDJ Umversity of Pennsylvania - Beinecke Scholarship 3,750 00
7/28/08 1558 CDJ Brown University - Bemecke Scholarship for Sarah 7,500 00
7/28/08 1559 CDJ Regents, University of Cahifor - Beinecke Scholarsh 3,000 00
7/28/08 1560 CcDJ Harvard University - Bemecke Scholarship for Holl 4,000 00
7/28/08 1561 CDJ Harvard University - Bemecke Scholarship for Noa 5,000 00
7/28/08 1562 CDJ Harvard University - Beinecke Scholarship for Jenn 3,500 00
7/28/08 1563 CDJ University of Chicago - Beinecke Scholarship for L. 2,000 00

EIN #13-6114308

A LN




The Sperry Fund - Beinecke Scholarship Program IYE 6-30-09 - Chronologica

EIN #13-6114308
Acconnt #380100

Date Reference Jml Payee . Amount
7/28/08 1564 CDJ Umiverssty of Chicago - Beinecke Scholarship for S. 7,500 00
7/28/08 1565 CDJ Stanford Unmiversity - Beinecke Scholarship for Katl 2,000 00
7/28/08 1566 CDJ Regents, University of Califor - Beinecke Scholarsh 5,000 00
7/28/08 1567 CDJ Stanford University - Beinecke Scholarship for Eld: 2,000 00
7/28/08 1568 cDJ Stanford University - Beinecke Scholarship for Kns 2,000 00
7/28/08 1569 CDIJ Regents, University of Califor - Beinecke Scholarsh 2,000 00
7/28/08 1570 CDJ University of Washington - Beinecke Scholarship ft 5,000 00
7/29/08 Wire #3933 CDJ London School of Economics - Beinecke Scholarsh 6,500 00
7/29/08 Wire #3912 CDJ Kellogg College - Bemecke Scholarship for Matthey 6,000 00
7/29/08 Wire # 3927 CDJ King's College - Bemnecke Scholarship for Amber C 7,000 00
7/29/08 Wire # 3914 CDJ University College London - Betnecke Scholarship 6,000 00
8/27/08 1520V CDJ Columbia University - Beinecke Scholarship for Da -3,000 00
8/27/08 1572 CDJ Columbia University - Betnecke Scholarship for Da 3,000 00
9/29/08 1574 CDJ New York Universily - Beinecke Scholarship for Al 9,266 00
10/2/08 1072 CRJ University of Norte Dame - Refund for Kate Henne: -1,021 52
12/9/08 1581 CDJ University of Chicago - Bemecke Scholarship for L. 2,000 00
12/9/08 1580 CDJ University of Chicago - Beinecke Scholarship for S. 7,500 00
12/9/08 1579 CDJ] Regents, Umversity of Califor - Beinecke Scholarsh 5,000 00
12/11/08 1590 CDJ Princeton University - Bemecke Scholarship for An 3,750 00
12/11/08 1592 CDJ Columbia University - Beinecke Scholarship for Da 3,000 00
12/12/08 1584 CcDJ Stanford University - Beinecke Scholarship for Katl 2,000 00
12/12/08 1583 CcDJ Stanford University - Bemecke Scholarship for Eld: 2,000 00
12/12/08 1582 CDJ Stanford University - Beinecke Scholarship for Kris 2,000 00
12/12/08 1585 CDJ Regents, Univ of California - Bemecke Scholarship 2,000 00
12/12/08 1587 CDIJ Harvard University - Beinecke Scholarship for Raclt 7,500 00
12/12/08 1588 CDJ New York Untversity - Beinecke Scholarship for Je 7,500 00
12/12/08 1593 CDJ Arizona State University - Beinecke Scholarship for 3,000 00
12/12/08 1589 CDJ Princeton University - Beinecke Scholarship for Joh 3,750 00
12/15/08 1594 CDJ Princeton University - Beinecke Scholarship for Ad 3,000 00
12/15/08 1595 CDIJ Yale University - Bemnecke Scholarship for Samuel 2,000 00
12/15/08 1596 CDJ Univ of Maryland College Park - Bemecke Scholars 7,500 00
12/15/08 1597 CDJ Universtty of Virginia - Bemnecke Scholarship for T 7,500 00
12/15/08 1598 CDJ Harvard University - Bemnecke Scholarship for Keitl 5,500 00
12/15/08 1599 CDIJ University of Pennsylvania - Bemnecke Scholarship 3,750 00
12/15/08 1600 CDJ University of Wisconsin - Beinecke Scholarship for 2,000 00
12/15/08 1601 CcDJ New York University - Beinecke Scholarship for Al 5,734 00
12/15/08 1602 CDIJ Stony Brook University - Beinecke Scholarship for 3,000 00
12/15/08 1603 CDJ Regents, University of Califor - Beinecke Scholarsh 3,750 00
12/15/08 1604 CDJ Anzona State University - Beinecke Scholarship for 3,750 00
12/15/08 1605 CDJ Regents, University of Califor - Beinecke Scholarsh 6,000 00
12/15/08 1606 CDJ Columbia University - Beinecke Scholarship for An 3,750 00
12/15/08 1607 CDJ Yale University - Bemecke Scholarship for Sylvia v 7,500 00
12/15/08 1608 CDJ Yale University - Bemecke Scholarship for Benjam 7,500 00
12/15/08 1609 CDJ Johns Hopkins University - Beinecke Scholarship ft 3,000 00
12/15/08 1610 CDJ University of Rochester - Beinecke Scholarship for 3,000 00
12/15/08 1611 CDJ Harvard University - Beinecke Scholarship for Pasc 3,500 00
12/15/08 1612 CDJ Columbia University - Beinecke Scholarship for Br 3,000 00
12/15/08 1613 CDJ University of Michigan - Beinecke Scholarship for | 3,000 00
12/15/08 1614 CDJ Northwestern Health Scit Univ - Beinecke Scholarsh 5,525 00
12/15/08 1615 CDJ Yale University - Bemnecke Scholarship for Madiso 4,500 00
12/15/08 1616 CDJ Univ of Massachusetts Amherst - Beinecke Scholar. 7,500 00
12/15/08 1617 CDiJ University of Kansas - Bemecke Scholarship for An 3,000 00
12/15/08 1618 CDJ Regents, University of Califor - Beinecke Scholarsh 3,750 00
12/15/08 1619 CDJ Princeton University - Beinecke Scholarship for He 3,750 00
12/15/08 1620 CDJ Univ of Pittsburgh - Beinecke Scholarship for Samu 3,000 00
12/15/08 1621 CDJ Regents, Umiversity of Califor - Beinecke Scholarsh 3,750 00
12/15/08 1622 CDJ Princeton University - Beinecke Scholarship for Jos 3,000 00
12/15/08 1623 CDJ Regents, University of Califor - Beinecke Scholarsh 6,000 00
12/15/08 1624 CDJ University of Michigan - Bemecke Scholarship for . 3,750 00
12/15/08 1625 CDJ Stanford Law School - Beinecke Scholarship for An 7,500 00
12/15/08 1631 CDJ University of British Columbia - Beinecke Scholars 3,060 00
12/15/08 1627 cDI University of Pennsylvania - Beinecke Scholarship 3,750 00

Yy ~EN




The Sperry Fund - Beinecke Scholarship Program FYE 6-30-0% - Chronolegica

EIN #13-6114308

A<count #980100

Date Reference Jml Payee Amount
12/15/08 1630 CDJ Brown University - Beinecke Scholarship for Sarah 7,500 00
12/15/08 1628 CDJ Regents, University of Califor - Beinecke Scholarsh 3,000 00
12/15/08 1629 CDJ Harvard University - Beinecke Scholarship for Jenn 3,500 00
12/16/08 W/Transfer CDJ London School of Economics - This payment repres 6,500 00
2/3/09 1637 CDJ University of Chicago - Lauren Caldwell SSN 0000 2,000 00
2/3/09 1640 CcDJ Stanford Umiversity - Katherine McDonough SSN#t 2,000 00
2/3/09 1641 CDJ Regents, Umv of Cahiforma - Hillary Pietricola ID# 2,000 00
2/3/09 1639 CDJ Stanford University - Elda Maria Roman SSN#000- 2,000 00
2/3/09 1638 CDJ Stanford University - Krishna Savani1 SSN#000-00- 2,000 00
2/3/09 1647 CDJ MA Institute of Technology - Susanna M Rinard S! 5,000 00
2/3/09 1642 CDJ Regents, Univ of California - Sarah-Neel Smuth 1Ds 2,000 00
3/16/Q9 1649 CDJ Regents, Univ of California - Hillary Pietricola ID# 3,000 00
3/19/09 1650 cDJ Yesenia Barragan - Beinecke scholarship 4,000 00
3/20/09 3720 CRJ The University of Chicago - Refund for Sarah Hanl -5,000 00
5/19/09 1666 CDJ University of Virginia - Beinecke Scholarship for T 4,000 00
5/19/09 1665 CDJ Stony Brook University - Beinecke Scholarship for 3,000 00
5/19/09 1663 CDJ Yale University - Beinecke Scholarship for Benjam 3,750 00
5/19/09 1662 CDJ Columbia University - Bemnecke Scholarship for Br 5,000 00
5/19/09 1664 cDI Stanford University - Beinecke Scholarship for Katl 4,000 00
5/19/09 1661 CDJ Unuiversity of Pittsburgh - Beinecke Scholarship Pro 3,000 00
6/5/09 1667 CDJ Rudi Batzell - Beinecke Scholarship Program 4,000 00
6/30/09 Ending Balance 563,788 48

155,000 — Okt Grandy
23,500 - Al glhol(({

41, 7144



The Sperry Fund - Other Grants FYE 6-30-09

EIN #13-6114308

Account #9§0200
Date Reference Jrnl Payee Amount
7/1/08 Beginning Balance
7/1/08 1497 CDJ Columbia University - - Grant 25,000 00
1/7/09 1634 CDJ Citytrack, Inc - Grant#953493-payment 3 of 3 10,000 00
3/9/09 1648 CDJ SPW USA, Inc - Grant #954062 100,000 00
5/6/09 1659 CDiJ Wildlife Conservation Society - grant for Intl Conservation

Training & Capacity Building Program 20,000 00
6/30/09 Ending Balance 155,000 00




The Sperry Fund - African Scholars FYE 6-30-09

EIN #13-6114308

Account #980300

Date Reference Jml Payee Amount
7/1/08 Beginning Balance

7/28/08 1515 CDJ University of Massachusetts - Beinecke Scholarship for Dennis Babaasa 7,500 00
7/28/08 1545 CDJ University of Massachusetts - Bemecke Scholarship for Simon Nampindo 7,500 00
12/12/08 1586 CDJ Univ of Massachusetts Ambherst - Beinecke Scholarship for Denmis Babaasa 7,500 00
6/30/09 Ending Balance

22,500 00



THE SPERRY FUND FOUNDATION EIN: 13-6114308
FORM 990-PF
FYE 6-30-09

Page 3, Part IV: CAPITAL GAINS & LOSSES

(a) From passthroughs:

1a SCHED. K-1: VENTURE INVESTMENT ASSOCIATES, LP EIN :22-3248650
SCHED. K-1: VENTURE INVESTMENT ASSOCIATES, Il EIN :22-3284167

SCHED. K-1: VENTURE INVESTMENT ASSOCIATES, lll EIN :22-3543341
SCHED. K-1: VENTURE INVESTMENT ASSOCIATES, IIl EIN :22-3543341
SCHED. K-1: VENTURE INVESTMENT ASSOCIATES, IV EIN :22-3679965
SCHED. K-1: VENTURE INVESTMENT ASSOCIATES, IV EIN :22-3679965
SCHED. K-1: PROSPECT CAPITAL PARTNERS EIN: 13-3745680

SCHED. K-1: PROSPECT CAPITAL PARTNERS EIN: 13-3745680

oOm o a0 o

Line 2 Capital gain net income (net capital loss)

GAIN(LOSS)

14,469

18,049
(2,777)
(18,071)
(2,078)

18,036
(290,531)

433,550

$

170,647
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THE SPERRY FUND FOUNDATION EIN: 13-6114308
FORM 990-PF
FYE 6-30-09

Page 3, Part IV: CAPITAL GAINS & LOSSES

(a) From passthroughs:

1a SCHED. K-1: VENTURE INVESTMENT ASSOCIATES, LP EIN :22-3248650
SCHED. K-1: VENTURE INVESTMENT ASSOCIATES, Il EIN :22-3284167

SCHED. K-1: VENTURE INVESTMENT ASSOCIATES, Il EIN :22-3543341
SCHED. K-1: VENTURE INVESTMENT ASSOCIATES, I}l EIN :22-3543341
SCHED. K-1: VENTURE INVESTMENT ASSOCIATES, IV EIN :22-3679965
SCHED. K-1: VENTURE INVESTMENT ASSOCIATES, IV EIN :22-3679965
SCHED. K-1: PROSPECT CAPITAL PARTNERS EIN: 13-3745680

SCHED. K-1: PROSPECT CAPITAL PARTNERS EIN: 13-3745680

oo 0o a o o

Line 2 Capital gain net income (net capital loss)

GAIN(LOSS)

14,469
18,049
(2,777)

(18,071)
(2,078)
18,036
(290,531)

433,550

$

170,647



Fom 8868 Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No. 15451709
Department of the Treasury

Intemnal Revenue Servica P> File a separate application for each returm.

® [f you are filing for an Automatic 3-Month Extension, complete only Part 1 and check thisbox . | TR 2 x]

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

[Parttl] Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic -month extension - check this box and complete
Partlonly .. ... . B i e

All other corporations (i ncludmg 1120-C tHers), palmershlps REMICs, and trusts must use Form 7004 to request an extension of time

to fife income fax retumns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the retums
noted below (6 months for a corporation required 1o file Form 930-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automahc) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group retums, or a compaosite or consohdated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part If) of Form 8868. For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

Type or | Name of Exempt Organization Employer identification number
print
_— THE SPERRY FUND 13-6114308

ile by the

due date for | NUMbDeT, street, and room or surte no. Iif a P.O. box, see nstructions.
wngyor | 99 PARK AVENUE, NO. 2220

return See
instructions |  City, town or post office, state, and ZIP code. For a foreign address, see instructions.

NEW YORK, NY 10016

Check type of return to be filed(file a separate application for each retum):

[JFormeso [1 Form 990-T (corporation) [_J Form 4720
D Form 990-BL |:| Form 9380-T (sec. 401(a) or 408(a) trust) l::] Form §227
[ ] Formosoez [ Form 980T (trust other than above) [ 1 Form 6089
[X] Form 990-PF [ Form 1041-A [ Form 8870

FREDERICK W. BEINECKE
® The books are nthecare of - 99 PARK AVENUE, SUITE 2220 - NEW YORK, NY 1001e6

Telephone No.p> (212) 370-1144 FAX No. p
® |f the organization does not have an office or place of business in the United States, check thisbox U N
® |f this is for a Group Retum, enter the organzation’s four digit Group Exemption Number (GEN) Lf thls is for the whole group, check this

box p [:] . lf it is for part of the group, check this box p- D and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
FEBRUARY 15, 2010 o fis the exempt organization retum for the organization named above. The extension
is for the organzation’s retum for:

» [ calendar year or
» [X] tax year beginning _ JUL 1, 2008 ,andendng_ JUN 30, 2009
2 If this tax year s for less than 12 months, check reason: l___—] Intial retum D Final retumn [:l Change in accounting period

3a If this application s for Form 990-BL, 990-PF, $90-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3| $ 0.
b if this application is for Form 990-PF or 930-T, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a credit. $ 8,881.
¢ Balance Due. Subtract ine 3b from fine 3a. Include your payment with this form, or, if required,

deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).

See instructions. $ 0.

Caution. If you are going to make an electromic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8873-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

823831
05-26-00




