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forn 990-PF

Department of the :I'rusury
Internal Mevenue Service
:

"

R . '

- e
-

Change of Accounting Period

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2008

For calendar year 2008, or tax ysar beginning JAN 1, 2009 , and ending JUN 30, 2009
@ Checkallthatapply: | Initial return | Final return L_| Amended raturn L__| Address change || Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, GERNON SYDNEY SULLIVAN FOUNDATION 13-6084596
print Number and street {or P O. box number if mall is not delivered to street addresas) Room/sulte |B Telephone number
s"’;ﬂ”;ﬂ .0. BOX 2286 662-236-6335
In.s:ru:;::u City or town, state, and ZIP code C if exemption application Is pending, check here __Pu
POXFORD, MS 38655 D 1.Foreign organizations, check here [ |
H Check type of organization:  [__{ Section 501(c)(3) exempt private foundation 2. Forolgn organizstions meeting the 5% test, [ |
L1 section 4947(a)(1) nonexempt charitable trust [X] other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: [ﬁ Cash [ ! Accrual under section 507(b)(1){A), check here _.PD

(from

FEN| Analysis of Revenue and Expenses

Part I, col. (c), line 16)
13,354,558,

[:l Other (specify)

(Part I, column (d) must be on cash basis.)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here.. p»[ _]

<4 (The total of amounts in columns

(b), {c), and (d) may not
Ily equal the In col {(a).)

{a) Revenue and
axpenses per books

Revenue3

HOZ LGNVl g

wad }i-zz-1D

-0 N -

SaGrossrents . . . ... ... .. ...

62 Net gain or (loss) from sale of assats not on line 10 ___

9 Income modifications ... .. .. .. ... . ..

108 and allowances

Contributions, gifts, grants, etc., received

Gheck > [ X ] e foundation s ot required o atach Sch. B

Interest on savings and tempor:
¢:aahlnvestrnem=sw - . p IfV

Dividends and interest from securities

b Net rental income o (loss)

{b) Net investment
income

i d rsements
(c)Adustednat | O) Deursamerts

(cash basis only)

Gross sales price for all

b assets on line 6a

7 Capital gain netincome (rom Part v, fne2) |

Netshort-term captalgain . ... .

Gross sales less retums

b Less: Cost of goods sold _

¢ Grossprofitor (loss) . ... ... .. .. . ..

11 Otherincome . . . ... ..
12 Total. Add lines 1through 11 ... ... <929,097. 198,421.
13 Compensation of officers, directors, trustees, et, 29,257, 6,666. 22,59
14 Other employee salaries and wages ... . .
N § 15 Pension plans, smployee benefits 1,530. 510. 1,020.
18alegalfees - . . .. . ... ... .. ...
8| bAccountingfees _ _ __ Stmt 2 11,889. 7,926. 3,963.
: E ¢ Other professionalfees = Stmt 3 56,572. 44,072. 12,500.
S 2117 Interest
o2 Bl TSt
_") = § 19 Depreciation and depletion
635 E[20 occupancy .. L 369. 0.
__ N~ <€|21 Travel conferences, and mestings 13,030. 0. 13,030.
E ©0 8|22 Printingand publications . .. . 17,116. 0. 17,116.
e gst Otherexpenses . .. . . Stmt 4 11,037. 0. 11,037.
' O B[24 Total operating and administrative
‘@ :‘; 2 expenses. Add lines 13 through 23 . 140,800. 59,174. 81,626.
MY Ol 25 Contributions, gifts, grants paid 360,117. 0,117.
\() o 26 Total expenses and disbursements.
N — Addlines24and25 .. ... ... 500,917 59,174. 441,743.
=t TR T e T — e 41 P
2 E of over exp and disbursements  _ 1

b Net investment income (f negative, enter-0-)
¢ Adjusted net income (f negative, enter 0-) ... ...

fzﬁ% (s

823501
01-02-09

LLHA For Privacy Act and Paperwork Reduction
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Form 990-PF (2008)

\] . v

ALGERNON SYDNEY SULLIVAN FOUNDATION

13-6084596

Page 2

o Attached schedules and amounts in the description
! Bahnce Shee'ts column shoutd be for end-of-ysar amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

11
12
13
14
15

16

Cash - non-interest-bearing . e e eee e e e
Savings and temporary cash mvestments e
Accounts receivable P>

5,369.

2,668.

2,668.

Less: allowance for doubtful accounts P>

Pledges receivable P>

Less: allowance for doubtful accounts P>

2,001,814.

1,552,188.

1,552,188.

Grantsreceivable . . . .. ... ... ... ...
Recavables due from officers, directors, trustees, and other
disqualifiedpersons _ . . .. ... ... ..
Othernotesand loansrecoivable =~ . ..’

Less: allowance for doubtful accounts »

Inventories for saleoruse . . ... .. .. . ...
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obllgalmns
b Investments - corporate stock . ... . ... ..
¢ Investments - corporate bonds | .

éi:mt 5
N stmt 6.

Investments - land, bulldings, and equipment basis .b

5,179,436.

5,310,956.

4,720,051,

Less:accumulated depreciation .. . . .. ... >

2,042,128,

1,989,825,

1,973,069.

Investments - mortgage loans . . .. . ...
Investments - other _ .
Land, buildings, and eqmpment baS|s >

Stmt 7

Less.accumulrted deprociston P>

8,226,415,

7,164,595,

5,106,582,

Other assets (describe P> )

Total assets (to be completed by alifilers) ..... ... ... ..

17,455,162,

16,020,232.]

17
18
19
20
21
22

Liabilities

Accounts payable and accrued expenses . . .. . ... ... ..
Grantspayable .. .. . . . . ... . ...
Deferredrevenue .. . . ... .. . .. ... ......
Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable = . e
Other Hiabilities (describe p» DUE TO BROKER )

4,916.

Total liabilities (add lines 17 through22) ... ............ ... ... ..

4,916.

24
25
26

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted . . .. . .

Temporarily restricted . .

Permanently restricted = -
Foundations that do notlollow SFAS 117 eheek hore
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds .. = . i
Paid-in or capital surplus, or land, bldg., and equipment fund L
Retained earnings, accumulated income, endowment, or other funds _
Total net assets orfund balances . . .. .. . .. . .. .

Total liabilities and net assets/fund balances .

17,450, 246.

17,450,246.

16,020.232.18

17,455,162,

16,020,232.§

illl| Analysis of Changes in Net Assets or Fund Balances

13,354,558,

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year'sreturn) |y 17,450, 246.
2 Enteramountfrom Partl,line27a 2| «<1,430,014.>
8 Other increases not included in line 2 (itemize) M 3 0.
4 Addlines1,2,and3 L 4] 16,020,232,
5 Decreases not included in line 2 (itemize) M 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 . ... ... ... ... (] 16,020, 232.

Form 990-PF (2008)

040209
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Form:990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596  Pages
v apital Gains and Losses for Tax on Investment Income
(a) List and describa the kindy(s) of property sold (e.g., real estats, ),”0‘” acquired | (c) Date acquired (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.) F[',‘:,’,,catfgg mo., day, yr.) (mo,, day, yr.)

1a SEE ATTACHED LIST P

b

c

d

e

; (f) Depreciation allowed (@) Cost or other basis {h) Gain or (loss)
{(e) Gross sales price (or allowable) plus expense of sale (6) plus (f) minus (g)

a 1,127,518. <1,127,518.>

b

¢

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(1)F.M.V. as of 12/31/69 (l;s o; 12/31/69 (03,0, col. (j), if any Losses (from col. (h))

1 <1,127,518.>

b

¢

d

8

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) 1t (loss), enter -0- n Part |, line 7 2 <1,127,518.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
_lf(loss), enter -0-in Part, N8B ... ... oo oo 3 N/A

(For optional use by domestic private foundations subject to the saction 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . .. . . . ... ... ... .. [ ves No

If "Yes," the foundation does not qualify under section 4940(e). Do not complets this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

{2) b ¢ (4
Calendar yt?:rsfoewgeaiagggmmng in) Adjusted qualléigg distributions Net value of noncga)r'rtable-use assets (col. (%')s Hi'\‘,’i'aﬂg"b’yaﬂg., )
2007 119,338. 15,823,567. .007542
2006 1,490,952, 18,412,278. .080976
2005 69,791. 17,528,142, .003982
2004 956,284. 17,045,008, .056103
2003 948,911. 17,007,131, 055795
2 Totalof line 1, column (d) __ L N .204398
3 Average distribution ratio for the 5-year base perlod dlvlde the total on Ilne2hy5 or bythe number ofyears
the foundation has been in existence if less than years . . . ... . ... |3 .040880
4 Enter the net value of noncharitable-use assets for 2008 from PartX,line5 _ . . | 4 12,376,759.
5 Multiplyline by ine3 . . . . L s e e e e . LB 505,962.
6 Enter 1% of netinvestment ncome (1% of Partl,line27b) . . .. .. .. . . . .. |8 1,392.
7 Addlines5and6 L. .. e e e LT 507,354.
8 Enter qualifying distributions from Part XIl, line4 o] 8 441,743.
It ine 8 is equal to or greater than line 7, check the box in Part VI, IIne 1b and complete that pan using a 1%!axrate.
See the Part VI instructions.
823521 01-02-09 Form 980-PF (2008)
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Form 990-PF (2006) ALGERNON SYDNEY SULLIVAN FOUNDATION 13- 6084596 _Paged
' BPamiy cise Tax Based on Investment Income (Section 494 , 494 , OF - see i M
1a Exempt operating foundations described in section 4940(d)(2), check here P> L1 and enter *N/A* on line 1.

Date of ruling letter: (attach copy of ruling letter it necessary-seo instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1%
of Part |, line 27b e
¢ All other domestic foundatlons enter 2% of hne 27b Exempt forelon oruamzatlons enter 4% of Pertl Ilne 12 col (b)

2 Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) . .= . .. .. ... . . 2
8 ADAINGS 1aND2 | . . .. ... . i e e e o e e e e e e |8 2,785,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . = .. . ... ... 4 0.
5 Taxbased on investment income. Subfract line 4 from line 3. If zero or less,enter0- _ . . . ... ... |1 5 2,785.
8 Credits/Payments:
2 2008 estimated tax payments and 2007 overpayment creditedto2008 | 6a 11,152,
b Exempt foreign organizations - tax withheld at source . . . e 8b
¢ Tax paid with application for extension of time to file (Form 8868) AT -
d Backup withholding erroneously withheld . . . e e i .| Gd
7 Total credits and payments. Add lines 6a through6d R I 11,152.
8 Enter any penalty for underpayment of estimated tax. Check here - |fForm 2220 is atlached e e e 8
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . = .. .. . .. ... . p| 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overplld e T 8,367.
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax)p- 8,367 .I Refundedp | 11 0.

_ Ay Statements Regaﬂ'mg Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign? . -

b Did it spend more than $100 during the year (elther drrectly or |nd|rechy) for polmcal purposes (see mstructrons for deﬂmhon)” e,
If the answer is “Yes" to 1a or 1b, atiach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? = = . e

d Enter the amount (if any) of tax on political expenditures (section 4955) rmposed durlng the year

(1) On the foundation. p» $ 0. (2) Onfoundation managers.p»> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? .. .. ... . . .
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of thechanges _ ... . ... ... .
4a Did the foundation have unrelated business gross incoms of $1,000 or more duringtheyear? _ .. . . . . ... . . . . .
b If "Yes," has it filed a tax return on Form 980-T for this year? _ ... N/A | @
§ Was there a liquidation, termination, dissolution, or substantial contrachon dunng the year?
If "Yes," attach the statement required by General instruction T.
6 Are the requirements of saction 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 |n assets at any trme durmg the year‘?
If "Yes," complete Part I, col. (c), and Part XV.
8a Entsr the states to which the foundation reports or with which it is registered (see instructions) P
MS,NY
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . s
9 s the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(|)(3) or 4942(1)(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? if "Yes,* complete Part X,V .. . . . ... ... . . .
10 Did any persons become substantial contributors during the tax year? i “ves,” attach a achedule listing thelr names and addresses.

Form 980-PF (2008)

823531
01-02-09
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Form 990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596 Page §

AR IZA8 Statements Regardlng Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) _ [ T | X

12 Did the foundation acquire a direct or indirect interest in any applrcable insurance contract before
August 17,20082 . e e |12 X

13 Did the foundation comply with the publrc |nspect|on reqmrements tor |ts annual returns and exemptlon appllcatlon9 . 118]X
Website address p» wWww.sullivanfdn.or

14 Thebooksareincareof pr ALLAN E. STRAND, PRESIDENT Telephone no.p>662-236-6335
Locatedat p» 520 COLLEGE HILL ROAD, OXFORD, MS ZIPs4 38655

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here . = = . .

and enter the amount of tax-exempt interest received or accrued duringtheyear ...... ... ......... ......... . bl 15 I
[EartiViiza)| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . .. ... ... . . ... . D Yes m No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified person? e e e eeere e e e o [ Yes X1 No
(8) Furnish goods, services, or tac|I|t|es to (or accept them from) a dlsquallfred person‘? e III Yes |:| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? = . .. . .. ... ... ... II] Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? _ . e [ Yes lil No
{(8) Agree to pay money or property to a government offlclal'? (Exceptlon Check "No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) = .. ... L. [ ves m No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons descnbed in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? _ . o
Organizations relying on a current notice regarding disaster assistance check here _ . . N, D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 2008? _ .
2 Taxes on failure to distribute income (section 4942) (does not apply for years the toundatron was 2 prlvate operatmg toundatlon
defined in section 4942(j)(3) or 4942(j)(5)):
4 At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20082 . .ot e e e oo L Yes [XD o
If “Yes," list the years b . , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - see instructons.) | . e e o N(A
¢ If the provisions of section 4942(a)(2) are helng applled to lnyof the years Ilsted in 2a, Ilst the years here
’ i) ’ ’
3a Did the foundation hold more than a 2% dirsct or indirect interest in any business enterprise at any time
duringtheyear? [ ves X No

b If “Yes," did it have excess buslness holdlnqs in 2008 asa result ot (1) any purchase by the toundatlon or dlsqualmed persons after
May 26, 1969; (2) the lapse of the 5-year period (or lenger period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008.) . ... .. .
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charftable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008?

N/A

. Form 990-PF (2008)

03-02.00
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Form 990-PF (2008 AI'IGER.N"ON SYDNEY SULLIVAN FOUNDATION 13-6084596 Page 6
38 Statements Regardlng Activities for Which Form 4720 May Be Required (continued)
5a Dunng me year did the foundation pay or incur any amount to:

-1

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . ... . . ... ... |:] Yes II] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdnrectly,
any voter registration drve? . e ] Yes [X o
{3) Provide a grant to an |ndw|dua| for travel, study, or other 3|m|lar purposes‘? s T |:| Yes |Z] No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in sectlon
509(a)(1), (2), or (3), or section 4840(d)(2)? . . .. . e ves X wo
(5) Provide for any purpose other than religious, charitable, sclentmc, Ilterary, or educatlonal purposes, or for
the prevention of cruely to children or animals? _ . _D Yes Li_] No
b If any answer is "Yes" to 5a(1)~(5), did any of the transactions 1a|I to quallfy under the exceptlons descnbed in Regulatlons
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . .. .. ... . . .. ... . N/A
Organizations relying on a current notice regarding disaster assistance check here = = L Pl:l
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because lt malnlalned
expenditure responsibility for the grant?_ o N/A [ dYes 1N

If "Yes," attach the statement required by Regulat:ons sectron 53 4945 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefitcontract? = . ; e [ ves (X o
b Did the foundation, during the year, pay premlums. d|rectly or lndlrecﬂy, ona personal benefrt conlract"
If you answered "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? == D Yes - No
b If yes, did the foundation receive any proceeds or have any net income atributable to the transaction? ... ........................... N/A..

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 Listall oﬂleors. dlroctors. trustees, foundation managers and their compensation.

(b) Title, and average | () Compensation [ { oc""'ﬂ’."n".'iﬂ'h’.?s (e) Expense
(a) Name and address hours per week devotsd (If not paid, T account, other
0 position enter -0-) compensation allowances
See Statement 8 29,257. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and avera e (d} Contibutions to @) Expense
(a) Name and address of each employes paid more than $50,000 ¢ )hou% or Wbk (c) Compensation | *Pigies beneft plans at(:c!)un other
_ devoted to position compensation allowances
NONE
Total number of other employses paid 0Ver $50,000 ..............cc.. oo oot oo s s es e e e eeeeern ereeenaeiaan e » | 0
Form 990-PF (2008)
823551
01-02-08
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Form 990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596  Page7

1 Information About Officers, Directors, Trustees, Foundation Managers, Highly
4, Paid Employees, and Contractors (continued)

'3 Five highest-paid independent contractors for professional services. lf none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

over $50,000 for

professional services
antable Activities

Llst the foundatlon s four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses

1 N/A

Total number of others receiving

X38} Summary of Program-Related Investments
Descrlbe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A

All other program-related investments. See instructions.
3

Total. Add liNes THhrougN 8 o .o . o o o i i i e e i s > 0.
Form 990-PF (2008)

0t-02.09
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Form 990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596  Pages

IRAcHXeE Minimum Investment Retumn (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, efc., purposes:

& Average monthly fair market value of securties . . . ... .. ... ... . ... .. | M 12,562,349.

b Averageof monthly cashbalances . . . . ... .. ... ... . ... ... [ 2,889.

¢ Fair market value of all other assets e e e e emvimeee eee e e e+ e e e e e e e e e 1c

d Total (add lines 1a,b,andc) = . . . O [ [ 12,565,238,

¢ Reduction claimed for blockage or other factors reported on I|nes 1a and

1¢ (attach detailed explanation) . o I 1e I 0.

2 Acquisition indebtedness applrcableto I|ne 1 assets e 2 0.
8 Subtract line 2 from line 1d __ 3 12,565,238.
4 Cash deemed held for charitable actiities, Enter 1 112% of line 3 (for greater amount, see mstructrons) 4 188,479.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on PartV, lined 5 12,376,759.
6  Minimum investment return. Enter 5% of line 5 Ad justed. for. Short. Tax.. Perlod 8 306,882.
i a1 Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundahons and certain

a2 foreign organizations check hers P L__I and do not complete this part.)

1 Minimum investment return from PartX,line6 . . . ... .. ... ... . ... . .. |1 306,882,
2a Tax oninvestment income for 2008 from PartVi,line5 _ . | 2a 2,785,

b income tax for 2008. (This does not include the tax from Part V1. ) e I -

¢ Addlines2aand2b = . TR TRURUER I 2,785.
3 Distributable amount before adrustments Subtract line 2c from line 1 3 304,097.
4 Recoveries of amounts treated as qualifying distributions . VRN I, 0.
§ Addlines3and4 e e e e e e e e LB 304,097,
8 Deduction from drstrrbutable amount (see mstructrons) . 8 0.
7 Distributable amount as adjusted Subiract fine 6 from line 5. Enter here and on Part XIII line 1. 7 304,097.
1 Amounts paid (including administrative expenses) to accomplish charitabls, etc., purposes: r

aExpenses, contributions, gifts, etc. - total from Part I, column (d), ine26 . = . .. . | 1a 441.,743.

b Program-related investments - total from Part IX-B e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrno outcharrtable, etc purposes. o 2
3 Amounts set aside for specific charitable projects that satisfy the;

a Suitability test (prior IRS approval required) . U I

b Cash distribution test (attach the required schedule) . RO I |
4  Qualitying distributions. Add lines 1a through 3b. Enter here and on PartV I|ne8 and PartXIII I|ne4._ e 441 ,743.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part, line27b . TR I | 0.

6 Adjusted qualifying distributions. Subtract line 5 from I|ne4 L 6 441,743.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the toundatron qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2008)

823571
01-02-09
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. Form'990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION ' 13-6084596  Page9d
Undistributed Income (see instructions)

(a) () (€) (d)
Corpus Years prior to 2007 2007 2008
1 Distributable amount for 2008 from Part x|, | L T
o7 . ... .. . e 304,097,
2 Undistributed Income, If any, s of the end of 2007: . -
aEnteramountfor 2007 only . .. ...

b Total for prior years:

3 Excess distributions carryover, if any, to 2006; [N
aFrom 2003
bFrom 2004
¢ From 2005
dFrom 2006
eFrom 2007

4 Qualifying distributions for 2008 from i
Part XII, line 4: > $ 441,743.§
aApplied to 2007, but not more than line 2a
bApplied to undistributed income of prior
years ('Election required - see instructions) K
¢ Treated as distributions out of corpus
(Election required - see instructions) L s R
dApplied to 2008 distributable amount . . GGG R ‘
eRemaining amount distributed out of corpus
5§ Excess distributions carryover applied to 2008

(if an amount appeers in column (d), the same amount s — ‘ F—
must be shown in colurmn (a) ) ; :

6 Enter the net total of each column as
indicated below:

@ Corpus. Add lines 31, 4c, and 4e. Subtract line5 _
bPrior years' undistributed income. Subtract
line4bfromline2b = =~ ... ... .. .

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ... ... .. . ..
e Undistributed income for 2007. Subtract line  §
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2008. Subtract
lines 4d and 5 from line 1. This amount must
be distributedin2009 . .. .. ... ..
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) ... ..
8 Excess distributions carryover from 2003
notappliedonlineSortne7 . . . .
9 Excess distributions carryover to 2009,
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2004
bExcess from 2005
¢ Excess from 2006
dExcess from 2007 __
eExcess from 2008...

823581
01-02-09
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< Form'990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596 Page 10
IBSHIXIV] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2008, enter the date oftheruling ... . .. . ... . .. p»
b Check box to indicate whether the foundation is a private operating foundation described in section  ....... [ 1 4942(j)(3) or L] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {2) 2008 {b) 2007 (c)2006 (d) 2005 (e) Total

investment return from Part X for
each year listed L
b85%ofline2a . . .. .. .. . ..
¢ Qualifying distributions from Part XII,
line 4 for each year listed = = =
d Amounts included in line 2¢ not
used directly for active conduct of
exemptactvities . .
¢ Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line2¢ .
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) . .

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed . ... ..

¢ “Support" alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)); or royalties) ..

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iii)

(9) Largest amount of support from
an exempt organization = .
___(4) Gross investment income . .. ....

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

4 List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [I] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines; :

d Any rastrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of istitutions, or other factors:

823601 01-02-09 Form 990-PFT2008)
10
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Form 990'PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION

13-6084596 Page 11

Supplementary Information (continued)

” Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
P shova0 any rttalatlonshlp to Fgg’;ﬂg‘:%" P“’gg:‘t’ri‘gu%’g:t or Amount
; any foundation manager §
Name and address (home or business) or substantial contributor recipient
4 Paid during the year
See Statement 9
TORMl o i i i eaeisissaeseeace cecs cree cererce co cocercreensricniencescnne or » 8 360,117.
b Approved for future payment
None
Tl i i eeeseessisiicess seees seesiieseiesics tosies corice > 3b 0.
823611 01-02-09 Form 890-PF (2008)

16480104 100381 24200
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13-6084596 page 12

Form 990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION

Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 513, or 514 ()
(a) () oM (4 Related or exempt
1 Program service revenue: Bu;:r&:ss Amount Sion Amount function income
:
b
¢
d
e
f
g Fees and contracts from government agencies _ . .
2 Membership dues and assessments .. . . .
3 Interest on savings and temporary cash
investments . . 14 8,885.

4 Dividends and interest from securities =

5 Net rental income or (loss) from real estate:

a Debt-financedproperty . ... .. .. . ...
b Notdebt-financed property . . . . ... . ..

6 Net rental income or (loss) from personal

Propenty ... ... . e e e

7 Other investment income
8 Gain or (loss) from sales of assets other
thaninventory . .. .

9 Net income or (loss) from specialevents _ . . ...
10 Gross profit or (loss) from sales of inventory .

11 Other revenue:
a

18

<1,127,518.

D>

12 Subtotal. Add columns (b), (d),and{e) .. ... ... . ...
13 Total. Add line 12, columns (b), (d), and (e) . . ..
{(See worksheet in line 13 instructions to verify calculations.)

<929,097.

P>

R

0.
<929,097.>

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
Treate Form 990-PF (2008)
12
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Form' 980-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596 page 13
RSN Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(2) OHerassels | . . . . .. il s e e e |02 X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization = . .. ... .. . . ... ... ... ... .o |I6(1) X
(2) Purchases of assets from a noncharitable exemptorganization . . . ... . . .. .. ..., ... ... ... .. |1b(2) X
(8) Rental of facilities, equipment, or otherassets ... . . . .. L. L. . e e o | 1D(Y) X
(4) Reimbursementarrangements . . L . o L e e e e e e e e . | 1D(4) X
(5) Loansorloanguarantees . . ... .. . ... . . i e e e e e e oo o o e . | 1D(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . L L L .. |1n(8) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . ... . . . 1c X

d Ifthe answer to any of the above is “Yes,’ complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation, If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the vaiue of the goods, other assets, or services received.
(a)Line no. (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5272 . . .. . .. .. ... ... .. ..o .. L 1Yes [XINo
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
Under penalties of perjury, | declare that | have Ined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true, comect,
and complete. D of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any o
g b Signature of officer or trustee : | Date »Title
i Preparer's Date Check It Preparers identifying number
B . ture » self-
%o gé o employed B [ ]
5 ge Fmsmmeryous  Ol8en & Thompson, P.A. EIN
25| tsstampioyed), 970 Mount Kemble Ave.
idnss,nd2Pcods P Morristown, NJ 07960 Phoneno. (973)425-3212
Form 990-PF (2008)
030808
13
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ALGERNON SYDNEY ' SULLIVAN FOUNDATION

13-6084596

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
INVESTMENTS 189,536. 0. 189,536.
Total to Fm 990-PF, Part I, 1ln 4 189,536. 0. 189,536.
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ACCOUNTING 11,889. 7.,926. 3,963.
To Form 990-PF, Pg 1, 1ln 16b 11,889. 7.926. 3,963.

Form 990-PF

Other Professional Fees

Statement 3

Description

INVESTMENT ADVISORY FEES
ADVERTISING CONSULTANT

To Form 990-PF, Pg 1, 1ln 1l6c

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

44,072, 44,072, 0.

12,500. 0. 12,500.

56,572. 44,072. 12,500.

Form 990-PF Other Expenses Statement 4
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
TELEPHONE AND POSTAGE 2,032. 0. 2,032,
STATE FILING FEES 750. 0. 750.
INSURANCE 2,662, 0. 2,662,
MEMBERSHIP DUES 495. 0. 495,
STATIONARY AND SUPPLIES 2,698. 0. 2,698.
OFFICE SERVICES 2,400. 0. 2,400.
To Form 990-PF, Pg 1, 1ln 23 11,037. 0. 11,037.
14 Statement(s) 1, 2, 3, 4
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ALGERNON SYDNEY SULLIVAN FOUNDATION

13-6084596

Form 990-PF

Corporate Stock

Statement 5

Fair Market

Description Book Value Value
CORPORATE STOCKS 5,257,528, 4,665,675,
PREFERRED STOCKS 53,428. 54,376.
Total to Form 990-PF, Part II, line 10b 5,310,956. 4,720,051.
Form 990-PF Corporate Bonds Statement 6
Fair Market
Description Book Value Value
CORPORATE BONDS 1,989,825. 1,973,069.
Total to Form 990-PF, Part II, line 10c 1,989,825. 1,973,069.
Form 990-PF Other Investments Statement 7
Valuation Fair Market
Description Method Book Value Value
MUTUAL FUNDS COST 7,164,595, 5,106,582.
Total to Form 990-PF, Part II, line 13 7,164,595, 5,106,582.
15 Statement(s) 5, 6, 7
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ALGERNOﬁ SYDNEY SULLIVAN FOUNDATION

13-6084596

Form 990-PF Part VIII - List of Officers, Directors Statement 8
Trustees and Foundation Managers
Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/wWk sation Contrib Account
ALLAN E. STRAND PRESIDENT
PO BOX 2286 35.00 20,000. 0. 0.
OXFORD, MS 38655
STEPHAN L. MCDAVID SECRETARY, TREASURER
PO BOX 2286 15.00 9,257. 0. 0.
OXFORD, MS 38655
GRAY WILLIAMS, JR. VICE PRESIDENT
PO BOX 2286 1.00 0. 0. 0.
OXFORD, MS 38655
DARLA J. WILKINSON TRUSTEE
PO BOX 2286 1.00 0. 0. 0.
OXFORD, MS 38655
RANDOLPH V. MERRICK, MD TRUSTEE
PO BOX 2286 1.00 0. 0. 0.
OXFORD, MS 38655
ELIZABETH HAMILTON VERNER TRUSTEE
PO BOX 2286 1.00 0. 0. 0.
OXFORD, MS 38655
DAVID C. FARRAND TRUSTEE
PO BOX 2286 ' 1.00 0. 0. 0.
OXFORD, MS 38655
THOMAS S. RANKIN TRUSTEE
PO BOX 2286 1.00 0. 0. 0.
OXFORD, MS 38655
JOHN HARDY TRUSTEE
PO BOX 2286 1.00 0. 0. 0.
OXFORD, MS 38655
JOHN CLAYTON CROUCH TRUSTEE
PO BOX 2286 1.00 0. 0. 0.
OXFORD, MS 38655
Totals included on 990-PF, Page 6, Part VIII 29,257. 0. 0.

16480104 100381 24200
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ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596

Form 990-PF Grants and Contributions Statement 9
Paid During the Year

Recipient Relationship Recipient

Recipient Name and Address and Purpose of Grant Status Amount
ALICE LLOYD COLLEGE N/A 10,950.
ROUTE 899, PIPPA PASSES, KY 41844 EDUCATIONAL

BEREA COLLEGE N/A 22,250.
CPO 2220, BEREA, KY 40404 EDUCATIONAL

BLUEFIELD COLLEGE N/A 7,500.
3000 COLLEGE DRIVE, BLUEFIELD, VA EDUCATIONAL

24605

BRENAU COLLEGE N/A 9,275.
500 WASHINGTON ST. SE, EDUCATIONAL

GAINESVILLE, GA 30501

CAMPBELL UNIVERSITY N/A 9,825,

450 LESLIE CAMPBELL AVENUE, BUIES EDUCATIONAL
CREEK, NC 27506

COKER COLLEGE N/A 9,396.
300 EAST AVENUE, HARTSVILLE, SC EDUCATIONAL
29550
CONVERSE COLLEGE N/A 12,250.
500 EAST MAIN STREET, EDUCATIONAL
SPARTANBURG, SC 29302
CUMBERLAND COLLEGE N/A 7,329.
6191 COLLEGE STATION DRIVE, EDUCATIONAL
WILLIAMSBURG, KY 40769
DAVIS & ELKINS COLLEGE N/A 9,660.
100 CAMPUS DRIVE, ELKINS, WV EDUCATIONAL
26241
ELON UNIVERSITY N/A 12,038.
CAMPUS BOX 2700, ELON, NC 27244 EDUCATIONAL
ERSKINE COLLEGE N/A 14,553.
2 WASHINGTON STREET, DUE WEST, SC EDUCATIONAL
29639
FERRUM COLLEGE N/A 11, 250.
PO BOX 1000, FERRUM, VA 24088 EDUCATIONAL
FURMAN UNIVERSITY N/A 17,024.
3300 POINSETT HIGHWAY, EDUCATIONAL
GREENVILLE, SC 29613
GUILFORD COLLEGE N/A 12,070.
5800 WEST FRIENDLY AVENUE, EDUCATIONAL
GREENSBORO, NC 27410
HAMPDEN-SYDNEY COLLEGE N/A 14,125,
PO BOX 667, HAMPDEN-SYDNEY, VA EDUCATIONAL
23943
HUNTINGDON COLLEGE N/A 9,135.
1500 EAST FAIRVIEW AVENUE, EDUCATIONAL
MONTGOMERY, AL 36106

17 Statement(s) 9
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ALGERNON SYDNEY SULﬂIVAN FOUNDATION

4

LEES—-MCRAE COLLEGE
191 MAIN STREET, BANNER ELK, NC

28604

LINCOLN MEMORIAL UNIVERSITY
6965 CUMBERLAND GAP HIGHWAY,
HARROGATE, TN 37752

MARY BALDWIN COLLEGE

FREDERICK STREET, STAUNTON, VA

24401

NORTH CAROLINA WESLEYAN COLLEGE
3400 N. WESLEYAN BLVD, ROCKY
MOUNT, NC 27804

PINEY WOODS COUNTRY LIFE SCHOOL
PO BOX 57, PINEY WOODS, MS 39148
RANDOLPH-MACON COLLEGE

204 HENRY STREET, ASHLAND, VA

23005

ROLLINS COLLEGE
1000 HOLT AVENUE, WINTER PARK, FL

32789
RUST COLLEGE

150 RUST AVENUE, HOLLY SPRINGS,

MS 38635

SALEM COLLEGE

601 S. CHURCH STREET,
WINSTON-SALEM, NC 27101
SHENANDOAH UNIVERSITY

1460 UNIVERSITY DRIVE,
WINCHESTER, VA 22601

ST. ANDREWS PRESBYTERIAN COLLEGE
1700 DOGWOOD MILE, LAURINBURG, NC

28352

SEWANEE, THE UNIVERSITY OF THE

SOUTH

735 UNIVERSITY AVENUE, SEWANEE,

TN 37383

WARREN WILSON COLLEGE

701 WARREN WILSON ROAD,
SWANNANOA, NC 28778

WINTHROP UNIVERSITY

OAKLAND AVENUE, ROCK HILL, SC

29733

WOFFORD COLLEGE
429 NORTH CHURCH STREET,
SPARTANBURG, SC 29303

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL
N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

ASSOCIATION OF SMALL FOUNDATIONS N/A
1720 N STREET NW, WASHINGTON, DC OPERATIONS

20036

Total to Form 990-PF, Part XV, line 3a

16480104 100381 24200
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13-6084596

10,250.

7,560.

11,256.

10,395.

10,650.
13,785.

17,260.

9,900.

10,038.

11,520.

10,188.

16,380.

10,542.

5,530.

14,733.

1,500.

360,117.

Statement(s) 9
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