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0102 9 § 934 A3NNVIS
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n

..990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

07/01 , 2008, and ending

06/30, 2009

G Check all that apply | IInmaI return l

[Final return |

|Amended return WrAddress change |

Name change

Name of foundation

A Employer identificabon number

Use the IRS
label. JOSEPH H. & BARBARA I. ELLIS FOUNDATION 13-3437916
OtheMisey Number and street (or P O box number if mail 1s not delivered to street address) Room/suite Telephone number (see page 10 of the instructions}
o:’;’:e C/O THE AYCO COMPANY - NTG
See Specific P.O. BOX 15014 (518) 640-5000
Instructions. City or town, state, and ZIP code geen);elrr‘!g'né?‘r;;pﬁg?ealxo? s >

ATBANY, NY 12212-5014

H_Check type of organization |x |Sect|on 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

I Fair market value of all assets at end

J Accounting method |_x] Cash I_] Accrual

1. Foreign organizations, check here . >

2. Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A), check here . P>

of year (from Part I, col (c), hine [ Jother (specttyy ______________________ If the foundation s in a 60-month termination
16)» $ 4,263,121. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . B> [_—|
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in i dralad income iIncome purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contnbutions,_gifts, grants, etc, received (attach schedule) . 1 z 956 z 38 6.
if the foundation Is not required to
2 Check b attachSch B. . . ... ....
3 Interest on savings and temporary cash investments 3,326. 3,326. STMT 1
4 Dividends and interest from securities , , ., . 83,637. 43,392. STMT 2
S5a Grossrents . . . ... ... ... ..
b Net rental income or (Joss)
] Gla, g?;sgsalsnalzg (Fl,trnlsé:)fgrro;n" sale of assets not on line 10 175,2089.
5 assets on line 6a 2,346,713.
2| 7 Capital gain net income (from Part IV, line 2) . 175,209.
® 8 Net short-term captalgan . . . . .. ...
9 Income modifications « + ¢« o o s - - el
10 a Gross sales less returns
and allowances - - - - -
b Less Cost of goods sold , T TN
¢ Gross profit or (loss) (attach schedule) | | | | H R:L tWtU
11 Other income (attach schedule) , , , ., . . . [ &,):
12 Total. Add lines 1 through 11 . . . . . . . . 2,218,558. 221,927. FER 2 912010 o
13 Compensation of officers, directors, trustees, etc NONE - 2
@ 14 Other employee salaries andwages . . . . . - - —
2(15 Pension plans, employee benefits | | . . | . (@((7!"_)) tl\ 3 U “
g»_ 16a Legal fees (attach schedule) , . . . . . . ..
= b Accounting fees (attach schedule) ., = | .,
“>’ c Other professional fees (attach schedule). . .
"E 17 Interest. . . . . . ... ... ... ...
®[18  Taxes (attach schedule) (see page 14 of the mstructions¥ 9,000. NONE NONE NONE
E 19 Depreciation (attach schedule) and depletion,
3 20 OCCUPANCY , . . v v v v v o s v an s o e
-g 21 Travel, conferences, and meetings , . . . . .
®|22 Prnting and publhicatons . . . . .. .. ..
2|23 Other expenses (attach schedule) STMT . 4 . 4,870. NONE NONE NONE
E 24 Total operating and administrative expenses.
a Add lines 13 through23 . . . . ... ... 13,870, NONE NONE NONE
©25 contributions, gifts, grants paid . . . . . . . 2,069,057. 2,069,057.
126 Total expenses and disbursements Add lines 24 and 25 2,082,927, NONE NQNE 2,069,007,
27 Subtract Iine 26 from line 12
a Excessofr over exp and disbur . 135,631,
b Net investment income (if negative, enter -0-) 221,927.
¢ Adjusted net income (if negative, enter -0-). . -0-

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. ** STMT 3
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Form 990-PF (2008)

13-3437916

Page 2

[P Balance Sheets

Attached schedules and amounts in the
descniption column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash-non-interest-bearing , , ., . . ... ... .......
Savings and temporary cash investments
Accounts receivable P

415.

NONE

NONE

3,889,387,

4,263,121,

4,263,121.

oftheinstructions) . . . . . . . . . . . . 0t s e e

4,064,484,

4,263,121.

4 Pledges recewable »_________ _______________
Less allowance for doubtful accounts » _
§ Grantsrecevable | [ [ [ ... .. 0L,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts ®» _
o 8 Inventories forsaleoruse | |, . .. .. ... . ... ...
3| 9 Prepad expenses and deferredcharges , , . . . . . ... ..
2 10 a Investments - U S and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) . , , . . . . . 174,682. NONE NONE
¢ Investments - corporate bonds (attach schedule), , , . . . . .
11 Investments - land, buildings, >
and equipment basis 0000 e —
Less accumulated depreciation P
(attach schedule) =% ce e —
12 Investments - mortgageloans . . . . . . ... .. .....
13 Investments - other (attach schedule) , , . . . ... .....
14 Land, buldings, and >
equipment basis 00000 ¥
Less accumulated depreciation p,
(attach schedule) % ————
15 Other assets (descnbe »______ _______ )
16 Total assets (to be completed by all filers - see the
Instructions Also,seepagetf.temf) . .. .......... 4,064,484, 4,263,121, 4,263,121,
17 Accounts payable and accruedexpenses | . . . . . . ...
18 Grantspayable . ... .............
|19 Deferredrevenue . . .. ... . .............
E 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) . . | .
=ll22  Other liabilties (descrbe » __ )
23 Total liabilities (add lines 17 through22) . . . . .. .. ...
Foundations that follow SFAS 117, check here PI_]
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . . 0 i e e e e e e s
§|25 Temporarlyrestncted . ., .. ... ... ... ... ...
@26 Permanentlyrestncted . . . . ... .. ...........
2 Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. »
5|27 Capital stock, trust principal, or current funds | | _ . . . . . . 4,064,484, 4,263,121,
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | | | |
?[29 Retained earnings, accumulated income, endowment, or other funds , . NONE| NONE
f, 30 Total net assets or fund balances (see page 17 of the
2| mstructons) ..., 4,064,484, 4,263,121.
31 Total liabilities and net assets/fund balances (see page 17

[EZXAI Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryear'sreturn) . L, 1 4,064,484.
2 Enteramount from Partl, ne27a = 2 135,631.
3 Other increases not included in ine 2 (temize) » SEE STATEMENT 5 3 63,006.
4 Addlines 1,2, and3 | e 4 4,263,121,
§ Decreases not included in hne 2 (temize)p» 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . . . . 6 4,263,121.
ISA Form 990-PF (2008)
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Form 990-PF (2008)

13-3437916 Page 3
Capital Gains and Losses for Tax on Investment Income
DE]
(a) List and describe the kind(s) of property sold (e g , real estate, gct)qmr?; 8(1318'?;% ((d) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) F-furchase | (mo , day, yr) | (MO~ day.yr)

1ia SEE PART IV SCHEDULE

b
c
d
e
(0)Gross sales prce O alowatie) s expense of ol (@ pus (s (9
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(I} Gains (Col (h) gan minus
col (k), but not less than -0-) or
Losses (from col (h))

® Q[0 [T |

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, hne 7
If (loss), enter -0-in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions) }

175,209.

3

If (loss), enter -0- in Part |, ine 8
Wualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

... [ ves[xIno

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(a) (d)
(b) ()
CalendarBy::re(c?retgxoge);?gngnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?gs;tg:'udt'e%nbr;ggl @)
2007 1,888,053. 4,652,581. 0.405808
2006 1,639,266. 4,650,910. 0.352461
2005 2,103,182. 3,921,867. 0.536271
2004 1,367,678. 4,406,095, 0.310406
2003 1,309,558. 4,945,001. 0.264825
2 Totaloflhne 1, column(d) . .. . . 2 1.869771
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears ., . . ... .. 3 0.373954
4 Enter the net value of noncharitable-use assets for 2008 from Part X, ine5 4 3,890,671.
5 Multiplylinedbyline3 5 1,454,932,
6 Enter 1% of net investment income (1% of Partl, ine 27b) . . . . . ... .. ... ... 6 2,219,
7 Addlines5andB | 7 1,457,151,
8 Enter qualfying distributions from Part XII, ine 4 8 2,069,057,

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See
the Part VI instructions on page 18

JSA
8E1430 1 000
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Form 990-PF (2008) 13-3437916

Page 4

=FYad"/ll ' Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > u and enter "N/A" on line 1 .
Date of ruing letter _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check e 1 2,219.
here B [x ] andenter 1% of Partime27b . L
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AddInes 1aNd 2 | | L e e e e e e e e e e e e 3 2,219.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . ., | 4 NONE
5 Tax based on investment income. Subtract Iine 4 fromline 3 If zeroor less, enter-0- , , ., . . . ... .. .. 5 2,219.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008, . . _ | 6a 7,782,
b Exempt foreign organizations-tax withheld at source . . . . ., ... . ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868) . =, . . . 6¢c NONE
d Backup withholding erroneously withheld | _ . . . . . . .. ... ... .. 6d
7 Total credits and payments Addlines6athroughBd . . . . . . . ot v v v i v v v v b e e e e e e 7 1,782.
8 Enter any penalty for underpayment of estimated tax Check here \:] if Form 2220 1s attached ., ., . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed | _ , . . . .. ... ..... > 9
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ _ . . . . . . »| 10 5,563.
11 Enter the amount of line 10 to be Credited to 2009 estimated tax p 5,563. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? | | . L L L L L L L L e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? | |, . . L L L e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materals
published or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this year? . . . . . o e e s 1c X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | | . . . .. . . ... ... 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes | . . . ., . STMT. 6, .| 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . . . . ... ...... 4a X
b If "Yes," has it filed a taxreturn on Form 990-T forthis year? | | . . . . . . . . . 0 o e e s, 4b N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction duning theyear? . . . . . . . . ... . ... .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goverming Instrument? | . . . . . . . . . . . . . s e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? i "Yes, " complete Part i, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it s registered (see page 19 of the
instructions) P NEW_YORK
b If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If "No," attach explanatron . ., . . . . . ... ... ... .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes,"complete Part XIV . . . . . . L e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
R e P 10 X

JSA
8E1440 1 000
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Form 990-PF (2008) 13-3437916

Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of thenstructtons) . . . . . . ... .. .. ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 . . L L L L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P_____ _ N/
14 The books arein care of »__THE AYCQ COMPANY — NTG____________ Telephoneno P _____518-640-5000______
Locatedat »P.Q. BOX 15014 ALBANY, NY ZIP+4 P _12212-5014 _ __
15 Section 4947(a)(1) nonexempt chanitable trusts filng Form 990-PF in lieu of Form 1041 - Checkhere . . . . . . . . . N/A...... PD_
and enter the amount of tax-exempt interest received or accruedduringtheyear . . . . . . ... ... ... ... » r1 5 |
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , ., , |, . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disQUalfIEd PEISON? . & & & v i i e e e e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . ., . . .. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . . . ¢ i i it e e e e e e e e e |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithn 80days). . . . . . . . . . . . .. .. E] Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . - . . . . . . . . 1b N/A
Organizations relying on a current notice regarding disaster assistance checkhere . . . .. ... ... .. > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginning n 20087 . . . . . . . . . . . & i i i i v i e e e, 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20082, - « . v v v v v v b i e et e e e e I__—I Yes No
If "Yes," isttheyears B _ _ _ _ _ e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years hsted, answer "No" and attach statement - see page 20 of theinstructions ) . . . . . . . . . . ¢ v v v v v v v v 2b N/AA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» o . e =
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tmedunngtheyear? , ., | . . . . .. . ... .. ... e e e e [:I Yes No
b If "Yes," did it have excess business holdings in 2008 as a resuit of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2008 ) . . . . . . . . . L L . i i e e e e e e e e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . . , . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20087 . . . . . . 4b X
Form 990-PF (2008)
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Form 990-PF (2008) 13-3437916

Page 6

ELAYIE=] Statements Regarding Activities for Which Form 4720 May Be Required (confinued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4845(e))? , . . . . . D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registraton drive? ... B Yes No
X

(3) Prowvide a grant to an individual for travel, study, or other similar purposes? = = = = . . | Yes - No
(4) Provide a grant to an organization other than a charitable, etc , organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) | . . . . . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or

educational purposes, or for the prevention of cruelty to children or ammals? , . . ., . .. . . I:I Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .
Organizations relying on a current notice regarding disaster assistance checkhere., , . . ., ... .. ... .. >
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract?. . . . . . . . . L L L L e e e e e e e e e e e D Yes No
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract?
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ _ D Yes No
b If yes, did the foundation receive any proceeds or have any net iIncome attributable to the transaction? . . . . . . ... ..

. .|5b NAA
. .| 8b X
.. |7b

ZIaR'lll] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average c) Compensation (d) Contributions to E t,
(a) Name and address hours per week o (ﬁf’ not paid, enter employee benefit plans (ez)th)g:e:”s::ac:g:sn
devoted to position 0-) and deferred compensation
SEE STATEMENT 7 NONE NONE NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(d) Contributions to

(b) Title, and average
(a) Name and address of each employee paid more than $50,000 )hours per weekg {c) Compensation ;2‘,&'21? dﬁr’?’g‘d (egg’ge;fgia‘::g:sm'
devoted to position compensation
NONE _
NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . . . . i i i e e e e e e e e e e e » | NONE

321460 1 000
73003Z 3814 02/10/2010 09:19:47 v08-8.3 20090599F1
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Form 990-PF (2008) 13-3437916

Page 7

and Contractors (continued)

I'll] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

NONE

Total number of others receiving over $50,000 for professional services . . . . . . . . ... .. ... ... ....

... .»| NONE

RSN Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

NONE

e8] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

NONE

NONE

NONE

JSA

BE 1465 1 000
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Form 990-PF (2008) 13-3437916
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

Page 8

see page 24 of the instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly farr market value of securttes 1a 609,435,
b Average of monthly cashbalances, . . .. .. .. . ... ... ... L o o 1b 3,340,485,
¢ Far market value of all other assets (see page 24 of the instructions) . . . . . . ... ... ....... 1c NONE
d Total(add hines 1a,b,andc) . . . ... 1d 3,949,920.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... 1e
2 Acqusition indebtedness applicable to line 1 assets 2 NONE
3 Subtractlne2fromnetd oottt 3 3,949, 920.
4 Cash deemed held for chantable activities Enter 1 1/2% of hne 3 Zfér'g're'at'ef a'rrio'ur;t,'s'ee' p'aée' 25
ofthe nstructions) e 4 59,249.
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,line4 | 5 3,890,671.
Minimum investment return. Enter 5% of ine 5 . . . . . . . . . . L. e 6 194,534,
MDistributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and {j)(5) private operating
foundations and certain foreign organizations check here p |:| and do not complete this part)
1 Minimum investmentreturn from Part X, IN@ 6. . . . . . . . . i it e e e e 1 194,534.
2a Taxoninvestment income for 2008 from Part VI, ine5 = = | 2a 2,219,
b Income tax for 2008 (This does not include the tax from PartVlI) [ 2b
¢ Addlines2aand2b L 2¢c 2,219.
3 Distributable amount before adjustments Subtract ine 2¢ fromlne1 . . . . ... .. ... ..... 3 192,315,
4 Recoveries of amounts treated as qualifying distrbutions . . 4
§ Addlmes3and4 e 5 192,315.
6 Deduction from distributable amount (see page 25 of the instructions) . . .. ... ... .. 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIII,
JINE 1 + ¢« ot o vt e u et a e o s e s e a e w e e e e e s e e a s n e e e e e e e e e e e e e 7 192, 315.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, coumn (d), ine26 .. .. ... .. 1a 2,069,057.
b Program-related investments - total from Patix8 ...~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc ,
PUI DO e e e e e e e e e e e e e 2 NONFE
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) 3a NONE
b Cash distribution test (attach the required schedule) . . . . ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ne 8, and Part XIll, ine4 = | 4 2,069,057.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ . . . . . . . . .. . . ... . ... .. 5 2,219,
6  Adjusted qualifying distributions. Subtract ine 5 from ne d ... 6 2,066,838,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Fom 990-PF (2008)
JSA

8E1470 1 000

730032 3814 02/10/2010 09:19:47 Vv08-8.3 20090599F1



Form 990-PF (2008)

13-3437916

Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2008 from Part XI,
line 7

Undistnbuted income, if any, as of the end of 2007
Enter amount for 2007 only

b Total for pnoryears 20 .20 20

-0 a 0o o o

d Applied to 2008 distributable amount

(a)
Corpus

(b)
Years prior to 2007

(c)
2007

(d)
2008

192,315,

Excess distrnibutions carryover, iIf any, to 2008
From 2003 1,063,124.

From 2004 1,162,009,

From 2005 1,920,825,

From 2006 1,410,568.

From 2007 , . . ... 1,664,876.

Total of ines 3athroughe , . . . . ... ...
Qualifying distributions for 2008 from Part XII,
ined P> 3 2,069,057,

Applied to 2007, but not more than ine 2a , |

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , _ .

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2008 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4¢, and 4e Subtract line 5

Prior years' undistributed income Subtract
hne 4b fromline20 ... ...
Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
Issued, or on which the section 4942(a) tax has
been previously assessed

Subtract hne 6c from Ine 6b Taxable
amount - see page 27 of the instructions | | | |
Undistributed income for 2007 Subtract hne
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . ... .. ....

Undistributed income for 2008 Subtract lines
4d and 5 from line 1 This amount must be
distnibuted in 2009

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INSLrUctions) . . . . . . . o e e e e e e e e .
Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
mstructions) . . . . ... ... ...

Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a
Analysis of ine 9

1,221,402,

192,315.

1,876,742,

9,098,144,

NONE

NONE

1,063,124.

8,035,020.

oo oo ©

Excess from 2004 | . .
Excess from 2005 | | .
Excess from 2006 , , .

Excess from 2007 , | .
Excess from 2008 , . .

1,162,008.

1,920,825,

1,410,568.

1,664,876,

1,876,742,

JSA

8E1480 1 000

73003z 3814 02/10/2010 09:19:47 v08-8.3

20090599F1

Form 990-PF (2008)



Form’ 990-PF (2008) 13-3437916 Page 10
IR Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

if the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling 1s effective for 2008, enter the date of therulng =~ = . . . . ., >

Check box to indicate whether the foundation 1s a private operating foundation descnbed in section I | 4942())(3) or I I 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net income from Part (a) 2008 (b) 2007 (c) 2006 {d) 2005

| or the minimum investment
retun from Part X for each
year listed

Qualifying distnbutions from Part
XIl, line 4 for each year listed

Amounts included n line 2¢ not
used directly for active conduct
of exemptactivites . . . . .
Qualifying distributions made
directly for active conduct of
exempt activties Subtract line
2d from kme2¢ _ |, . |,
Complete 3a, b or c for the
alternative test relied upon
"Assets” altemative test - enter

(1) vaueotalassets . . .
{2) value of assets qualifying

under section

49420)(3)(B)(). . . . .
"Endowment" alternative test-
enter 2/3 of minimum invest-
ment retum shown In Part X
line 6 for each year listed

“Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, divdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyalties) . _ _ . . .,

(2) Support from  general
pubhc and 5 or more
exempt organizations as
provided in section 4942
[0t ()] ()

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 27 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

JOSEPH H. ELLIS

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

JSA
8E1490 1 000

Form 990-PF (2008)
73003z 3814 02/10/2010 09:19:47 V08-8.3 20090599F1



Form 990-PF (2008) 13-3437916 Page 11

XY Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If t dividual,
Recipient sBe:vlvpf:y |I§e|a;:|315|r\?|putg Fg‘uar:g:t;ofn Purpose of grant or Amount
Name and address (home or business) any foundation manager contnbution
or substantial contnbutor recipient
a Paid during the year
SEE STATEMENT 8
TOMAD » -+« + o v e e e e e e e e e e e e e e e e e e > 3a 2,069,057.
b Approved for future payment
Lo 2 T T T TP U » 3b

Form 990-PF (2008)

JSA
8E1491 1 000

730032 3814 02/10/2010 09:19:47 V08-8.3 20090599F1




Form 990-PF (2008)

13-3437916

Page 12

ZFTPA"D-Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded b

section 512, 513, or 514

(a) (b}

Business code Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function incom
%See page 28 of
he instructions )

- 0o a o o n

g Fees and contracts from government agencies
Membership dues and assessments | | | |
Interest on savings and temporary cash investments
Dividends and interest from securities | | | |
Net rental income or (loss) from real estate

a Debt-financed property

N b WN

Net rental income or (loss) from personal property
Other investmentincome . ., . . .. .. ..
Net income or (loss) from special events |, ,

Gross profit or (loss) from sales of inventory. .
Other revenue a

- Q0 © W N &”

- -

14

3,326.

14

83,637.

Gain or (loss) from sales of assets other than inventory

18

175,209.

b

c

d

12 Subtotal Add columns (b), (d), and(e) . . . .

13 Total. Add line 12, columns (b), (d), and (€). . . . . . . . . .. . .. .. i e 13

262,172,

(See worksheet in line 13 instructions on page 28 to verify calculations )

262,172.

CFTAOL/E=R Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 28 of the instructions )
NOT APPLICABLE
Form 990-PF (2008)
JSA
8E 1492 1000

730032 3814 02/10/2010 09:19:47 Vv08-8.3

20090599F1



Form 990-PF (2008) 13-3437916 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharntable exempt organization of
T 1a(1) X
(2) Otherassels | | . . . . e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | | . . . . . . L L . L L e e e e e e 1b(1 X
(2) Purchases of assets from a noncharitable exempt organization | . . . . . . . . . L. L e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or Other assetS . . . . . . . . . v v v v v it e e e e 1b(3) X
(4) Reimbursement arrangements | | . . . . L L L L L. . e e e e e e e e e e e e e e e e e 1b(4) X
(5) L0aNS Or 108N QUAIANIEES . . . . . . . .t vttt e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . . . . L . . s e e e e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees _ . . . . . . . . . . 0 i e e e e e e e 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than far market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described In

section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 | . . L . . . . . v v e s e e s e e l:] Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties ofrﬁerjury, | decl re that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, corréct, and Decjrajion of preparer (other than taxpayer or fiduciary) is baseg on all information of which preparer has any knowledge
} I A NS ,{) } ( , 2
o Signature Tpf 9ﬁ”ceF or trustee Date ! Title
[} .
Preparer's identifying number
:: m »(\ Date Check if »l__—l (See Signature on pfy'age 30 of the
o - 2| Preparer's QO%\ ‘ self-employed ingtryctions)
- @
@ |2 § 5| senatre W S [l QG533
] g Firm's name (or yours if THE AYCO COMPANY, LP EIN » 33-1187432
2 = self-employed), address, PO BOX 15014
and z1P code ALBANY, NY 12212-5014 [Phoneno 518-640-5000
Form 990-PF (2008)
JSA

BE1493 1 000
730032 3814 02/10/2010 09:19:47 V08-8.3 20050599F1



Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, and 990-PF. 2@08

Department of the Treasury
internal Revenue Service

Name of the organization Employer identification number

JOSEPH H. & BARBARA I. ELLIS FOUNDATION

13-3437916

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

Uk 000

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule See instructions )

General Rule

For organizations filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

|__—| For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 331/3 % support test of the regulations
under sections 509(a)(1)/170(b)(1){(A)(v1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 990, Part VIIl, ine 1h or 2% of the amount on Form 990-EZ, line
1 Complete Parts | and Il

‘:I For a section 501(c)(7), (8), or (10) organization fiing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, iterary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Il, and Il

‘:l For a section 501(c)(7), (8), or (10) organization filng Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did
not aggregate to more than $1,000 (If this box I1s checked, enter here the total contributions that were received during
the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively relgious, charitable, etc , contributions of $5,000 or more
during the year) > $

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must answer "No" on Part IV, line 2 of their Form 990, or check the box in the heading of their
Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-PF)

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
for Form 990. These instructions will be issued separately.

JSA
8E1251 1 000

730032 3814 02/10/2010 09:19:47 Vv08-8.3 20090599F1




Schedule B {Form 980, 990-EZ, or 990-PF) (2008)

Page of of Part|

Name of organization JOSEPH H. & BARBARA I. ELLIS FOUNDATION Employer identification number
13-3437916
Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 JOSEPH H. ELLIS Person
Payroll
THE AYCO COMPANY,L.P. - NTG PO BOX 15014 $ 22,570. Noncash
(Complete Part Il if there I1s
ALBANY, NY 12212-5014 a noncash contrnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 JOSEPH H. ELLIS Person
Payroll
THE AYCO COMPANY,L.P. - NTG PO BOX 15014 $ 512,150. Noncash
(Complete Part Il if there I1s
ALBANY, NY 12212-5014 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 JOSEPH H. ELLIS Person
Payroll
THE AYCO COMPANY,L.P. - NTG PO BOX 15014 $ 506,602. Noncash
(Complete Part Il if there is
ALBANY, NY 12212-5014 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 JOSEPH H. ELLIS Person
Payroll
THE AYCO COMPANY,L.P. - NTG PO BOX 15014 $ 420,868. Noncash
(Complete Part Il if there 1s
ALBANY, NY 12212-5014 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 JOSEPH H. ELLIS Person
Payroll
THE AYCO COMPANY,L.P. - NTG PO BOX 15014 $ 494,196. Noncash
(Complete Part Il if there 1s
ALBANY, NY 12212-5014 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part It if there 1s
a noncash contribution )
JSA Schedule B {Form 990, 990-EZ, or 990-PF) (2008)
8E1253 1 000
730032 3814 02/10/2010 09:19:47 Vv08-8.3 20080599F1



Schedule B (Form 990, 990-EZ, or 990-PF) (2008) Page of of Partll
Name of organization JOSEPH H. & BARBARA I. ELLIS FOUNDATION Employer identification number

13-3437916
B  Noncash Property (see instructions)
(a) No. (c)
(b) . (d)
from Description of noncash prope iven FMV (or estimate) Date received
Part | ption o cash property g (see instructions)
NY ST TWY AUTH HWY BRDG 5.375% 4/1/15
2 MUNICIPAL_ BOND
12/30/2008
512,150.
{a) No. (c)
" (b) . (d)
rom D ioti f h . FMV (or estimate) Dat ived
Part | escription of noncash property given (see instructions) ate receive
METROPOLITAN TRANS AUTH REV 5.0% 7/1/18
3 MUNICIPAL BOND
12/30/2008
506,602.
(a) No. (c)
from (b) FMV (or estimate) (d)
Description of noncash property given Date received
Part | (see instructions)
NY STATE METRO TRANS AUTH 5% 11/15/11
4 MUNICIPATL BOND
12/30/2008
420,868.
(a) No. (c)
" (b) . (d)
rom D ipti fn h iven FMV (or estimate) Date received
Part | escription of noncash property give (see instructions)
MET TRANS AUTH REV 5% 11/15/22
5 MUNICIPAL BOND
12/30/2008
494,196.
(a) No. (c
(b) ) @
from D iption of noncash pr iven FMV (or estimate) Date received
Part | escription o cash property g (see instructions)
(a) No. (c)
(b) . (d)
from D ipti f noncash iven FMV (or estimate) Date received
Part | escription o cash property give (see instructions)
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
8E1254 1 000

730032 3814 02/10/2010 09:19:47 V08-8.3

200905899F1




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

or Date Date sold
Kind of Property Description 2 acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
GOLDMAN SACHS #20741 H VAR VAR
PROPERTY TYPE: SECURITIES
24,346,713. 2,171,504. 175,2009.
TOTAL GAIN(LOSS) tiveeeefeeessossnoscsssssosesosnasoasasascsaocsasnas 175,209
JSA
8E1730 1 000
730032 3814 02/10/2010 09:19:47 Vv08-8.3 20090599F1
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JOSEPH H. & BARBARA I. ELLIS FOUNDATION 13-3437916

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

APPRECIATION OVER DONOR'S COST BASIS FOR 63,006.
BONDS DONATED TO FOUNDATION

TOTAL 63,006.

STATEMENT 5

73003Z 3814 02/10/2010 09:19:47 Vv08-8.3 20080599F1




JOSEPH H. & BARBARA I. ELLIS FOUNDATION 13-3437916

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

LEON COOPERMAN RESIGNED AS TRUSTEE EFFECTIVE AUGUST 31, 1995. PLEASE
SEE ATTACHED DOCUMENT.

STATEMENT 6

73003Z 3814 02/10/2010 09:19:47 V08-8.3 20090599F1




OCT—-81-97 WED 89 :58 AM

RESIGNATION QF TEE

Pursuant to Article FQURTH, Paragraph 1 of the
Indenture of Trust dated as of November 23, 1987, between Joseph
H. Ellis, as Donor, and Joseph H. Ellis, Barbara I. Ellis, and

me, as Trustees, I hereby resign as Trustee under said Trust

immediately upon the

Agreement. My resignation shall take effe

consent of the remaining Trustees to suchf redignafficn, such

consent to be signified by their signing/belpw. [/

5o : | /\{m S

Dated: ,» 1995 ~ X
«—~  Leon Géopermdn

STATE OF NEW YORK )
88.:

COUNTY QOF NEW YORK )
S
—
Oon thiséﬂ__day of _! <‘i“LA ., 1995, before me

~ ]
personally came LEON COOPERMAN, to e known and known to me to be

the individual described in the above instrument and he duly

acknowledged to me that he executed t

DOROTHY
Notary Pubie, Stao o s vy
st No. 01804891557
mm‘zﬁ‘n ne.,"f; County
Comrisant 0 In New York Coun
Expires May 3, 1997

Consent Lo resignation:

g K e S

parbara I. Ellis, Trustee
Dated: E "t’/ﬂze'tl ’J-ll ? l., 3
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Joseph H. & Barbara |. Ellis Foundation
CHARITABLE CONTRIBUTION LIST
FYE: 6/30/2009

Check
Date Number Description Amount
11/11/08 102 New Hampshire Histoncal Society, Concord, NH $ 175.00
11/12/08 104 The Wilderness Society, Washington, DC $ 34,113 00
11/11/08 101 Audubon New York, Albany, NY $ 5,000 00
12/02/08 105 American Jewish World Service, NY, NY $ 185 00
12/03/08 106 CARE, Atlanta, GA $ 50,000 00
12/03/08 109 Earthjustice, Oakland, CA $ 10,000 00
12/05/08 111 Barnard College, NY, NY $ 60,000 00
12/03/08 107 City Meals on Wheels, NY, NY $ 5,747 00
12/03/08 108 Food Bank for New York City, NY, NY $ 2,000 00
12/08/08 112 The Nature Conservancy, NY, NY $ 100,000 00
12/08/08 114 The Frnends of the IDF, NY, NY $ 1,000.00
12/12/08 113 Cornwall Foundation, Comwall, CT $ 5,000 00
12/21/08 115 Dorot, NY, NY $ 70,000 00
12/12/08 117 American Jewish World Service, NY, NY $ 10,000 00
12/22/08 118 West Side Campaign Against Hunger, NY, NY $ 6,000 00
12/22/08 116  JDC - JDP Asya Rwanda, NY, NY $ 11,000 00
01/07/09 122 Thormton W Burgess Society, East Sandwich, MA $ 4,000 00
01/03/09 129 Chore Service Fund, Sharon, CT $ 500 00
01/05/09 135 Comprehensive Development, Inc, NY, NY $ 15,000 00
01/05/09 136 Housatonic Valley Association, Cornwall, CT $ 1,000.00
01/05/09 1339 The Fresh Air Fund, NY, NY $ 1,000 00
01/03/09 128 Coalition for the Homeless, NY, NY $ 50,000 00
01/05/09 144 Learning Leaders, NY, NY $ 2,500 00
12/29/08 123 Jacobs Heart, Freedom, CA $ 5,000 00
01/05/09 132 Doctors without Borders, NY, NY $ 10,000 00
12/28/08 120 The International Children's Literacy, Mamaroneck, NY 3 6,000 00
01/03/09 125 Mass Audubon, Lincoln, MA $ 250 00
01/03/09 130 Ward Museum for Wildfowl Art, Salisbury, MD $ 250 00
01/05/09 140  City Harvest, NY, NY $ 1,000 00
01/05/09 143 Cornwall Library, Comwall, CT $ 1,000 00
01/05/09 148 Memonal Sloan-Kettenng Cancer Ctr, NY, NY $ 5,000 00
01/05/09 134 Out2Play, NY, NY $ 2,000 00
01/05/09 142 Greenpeace Fund, Washington, DC $ 5,000 00
01/13/09 153 Park East Synagogue, NY, NY $ 1,000 00
01/13/09 155 Our Children, Brooklyn, NY $ 18 00
01/05/09 133  Sharsharet, Teaneck, NJ $ 100 00
01/05/09 138 International Rescue Committee, NY, NY 3 3,000 00
01/07/09 141 Stanley M Isaacs Neighborhood Center, NY, NY $ 1,000 00
01/13/09 151 Lymphoma Research Fnd, NY, NY $ 300 00
01/13/09 152 New York Cares, NY, NY $ 100 00
01/13/09 154 Columbia / Barnard Hillel, NY, NY $ 100 00
12/23/08 119 American Cancer Society, West Cornwall, CT $ 100 00
12/28/08 121 Metropolitan Museum of Art, NY, NY 3 7,033 00
01/05/09 131 New York Public Library, NY, NY $ 25,000 00
01/03/09 126 The Nature Conservancy, Honolulu, Hawan $ 500 00
01/27/09 124 Humane Farming Association, SanRafael, CA $ 5,000 00
01/05/09 137 Humane Farming Association, SanRafael, CA $ 500 00
01/05/09 149 A Better Balance, NY, NY $ 200 00
01/05/09 145 WNYC Radio, NY, NY $ 1,500 00
01/28/09 156 Columbia University, NY, NY $ 166,666 00
01/28/09 157 Columbia University, NY, NY $ 100,000 00
01/29/09 158 Kodimoh Synagogue, Springfield, MA $ 2,000 00
02/11/09 159 Coro New York Leadership Center, NY, NY $ 1,000 00
03/05/09 163 Mass Audubon Visual Arts Center, Canton, MA $ 25,000 00
03/05/09 150 International Myeloma Foundation, N Hollywood, CA $ 1,000 00
03/18/09 164 The Joint Passover Association, NY, NY 3 500 00
03/18/09 165 Park East Synagogue, NY, NY $ 2,500 00
03/19/09 167 Lymphoma Research Fnd, NY, NY $ 1,000 00



03/23/09
03/23/09
03/19/09
03/23/09
03/30/09
03/30/09
03/30/09
04/10/09
04/15/09
04/13/09
05/21/09
05/17/09
05/21/09
06/02/09
06/04/09
06/19/09
07/01/08
07/01/08
07/02/08
07/01/08
07/07/08
07/25/08
07/17/08
08/15/08
09/11/08
09/22/08
09/30/08
10/01/08
07/07/08

169
170
166
168
172
171
173
176
174
177
178
179
180
181
182
185
1640
1641
1642
1643
1644
1645
1646
1647
1649
1648
1651
1650
2527

NYC Audubon, NY, NY

The Mendelssohn Project, NY, NY

Barnard College, NY, NY

NRDC, NY, NY

Park East Synagogue, NY, NY

New York Cares, NY, NY

Carl Schurz Park Association, NY, NY

Tug Hill Tomorrow Land Trust, Watertown, NY
Auburn Theological Seminary, NY, NY

Dorot, NY, NY

Ward Museum for Wildfowl Art, Salisbury, MD
Multiple Myeloma Research Foundation, Norwalk, CT
Amencan Civil Liberties Union, NY, NY

Dorot, NY, NY

Operation Smile, Norfolk, VA

Seaway Trail Foundation, Inc, Sackets Harbor, NY
Columbia College Fund, NY, NY

Columbia University, NY, NY

Barnard College, NY, NY

UJA- Federation of NY, NY, NY

The Nature Conservancy, NY, NY

Cornwall Historical Society, Comwail, CT

Cornwall Volunteer Fore Department, Cornwall, CT
Media Matters for America, Washington, DC
Cornwall Historical Society, Cornwall, CT

Welll Comell Medical College, NY, NY

The Wilderness Society, Washington, DC

Rare Center for Tropical Conservation, Arlington, VA
Wendell Gilley Museum, Southwest Harbor, ME

Total Charitable Contributions Paid

All contributions were made to the general purpose
fund of public charitable organizations that were classified
under section 501(c)(3) of the Internal Revenue Code.

AR PPN NAND AR AN

10,000.00
500 00
9,670 00
10,000 00
500.00

100 00

100 00
34,000 00
3,000 00
13,550 00
1,000 00
1,000 00
100 00

200 00
500.00
3,750 00
20,000 00
334,000 00
30,000 00
15,000 00
10,000.00
1,000 00
1,000 00
100,000 00
20,000.00
25,000 00
100,000 00
500,000 00
250 00

2,069,057.00



SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2008

Name of estate or trust
JOSEPH H. & BARBARA T.

ELLIS FOUNDATION

Employer identification number

13-3437916

Note: Form 5227 filers need to complete only Parts | and Il

MShort-Term Capital Gains and Losses - Assets Held One Year or Less

{(e) Cost or other basis (f) Gain or (loss) for
(a) Description of property (b) Date acquired (c) Date sold .
(Example 100 shares 7% preferred of "Z" Co ) (mo, day, yr) (mo, day, yr) {d) Sales pnce (siﬁsﬁfggh‘;g;he Su‘g:;':?;#:;r(d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,ine1b |, ., . . . . ... . ... ... . ... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 , . . . . . ... .. ... ..... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | . . .. .. 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2007 Capital Loss
Carryover WOrkSheet . . . . . . . . .\ it 4| )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)onthe back . . . . . . . . . i i i i e i e e e e e e e e e e e s e e 4 et s e ae e ey » | 5
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (A Gain or (loss) for
(a) Description of property {b) Date acquired (c) Date sold
(Example 100 shares 7% preferred of "2" Co ) (mo, day.yr) | (mo,day,yr) (d} Sales pnce (sﬁﬁsﬂfggli::)‘“e Su‘t',‘t‘:a"c't“(’;;’f‘r':;’(d)
6a

SEE STATEMENT 1 2,346,713, 2,171,504. 175,209.
b Enter the long-term gain or (loss), If any, from Schedule D-1,ne6b, , . . . . . ... ... .......... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . ... ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , , , ., . ... .. 8
9 Capitalgaindistributions | . L e e e 9
10 Gainfrom Form 4797, Partl . e 10
11 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2007 Capital Loss
Carryover WOrksheet | | . . . . . . . . . .. 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)onthe back . . . . . . . vt i i i i e e e e e e e e e e e e et e e e e e e e e e ea e » |12 175,209.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

8F1210 2 000
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Schedule D (Form 1041) 2008 Page 2

m Summary of Parts 1 and Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part (see page 5) or trust's (3) Total
13 Netshort-termgainor(loss) , . . . .. . ............ 13
14 Net long-term gain or (loss):
a Totalforyear | . . . ... ... ... . ... ... 14a 175,209.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . . 14b
C 28%rategain, . . ... ... 14c
15 Total net gain or (loss). Combine lines 13 and 14a . _ , . . . . » |15 175,209.

Note: if ine 15, column (3), 1s a net gain, enter the gamn on Form 1041, line 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of

a The loss on line 15, column (3)or b $3,000 16 |( )

Note: /f the loss on line 15, column (3), i1s more than $3,000, or if Form 1041, page 1, Iine 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Camryover Worksheet on page 7 of the instructions to figure your capital loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both ines 14a and 15 in column (2) are gains, or an amount I1s entered in Part | or Part Il and
there I1s an entry on Form 1041, Iine 2b{2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either ine 14b, col (2) or ine 14c, col (2) is more than zero, or

o Both Form 1041, Iine 2b(1), and Form 4952, ne 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gamns, or qualfied dividends are included in income n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either ine 14b, co!l (2) or line 14c¢, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ne 34) . . |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's quallfied dividends
from Form 1041, line 2b(2) (or enter the quallfied

dividends included in income in Part | of Form 990-T) , | 19
20 Addhnes18and19 . . .. .. ... ... ... 20
21 If the estate or trust 1s filng Form 4852, enter the

amount from line 4g, otherwise, enter-0- ., . » | 21
22 Subtract line 21 from line 20 If zero orless, enter-0- , _ . ... ... .... 22
23 Subtract line 22 from line 17 If zero orless, enter-0- , . . . . ... ... .. 23
24 Enter the smaller of the amount on line 17 or $2,200 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount from hne 23 . . . . . . . .. .. .. ..... 25
26 Subtracthne 25 from line 24 L, 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to ine 31 |:] NO. Enter the smaller of line 17 or ine 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) ., . . ... .. 28
29 Subtractline 28 from hne 27 _ . . . . . . L. L 29
30 Multiplyline 29 by 15% (15), . . . . . . . . ... e 30
31 Figure the tax on the amount on line 23 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | | | . . . . ... e e 31
32 Addlines 30 and 31 | | L e e 32
33 Figure the tax on the amount on line 17 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule GInstructions) |, . . . . . ... e 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on line 1a of
Schedule G, Form 1041 (orline 36 of Form 990-T). . . . . . . . v v v v o v v e e e e e e et e o o e o s 34

Schedule D (Form 1041) 2008

JSA

8F1220 2 000
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4 .
Joseph H. & Barbara l. Ellis Foundation
Schedule D

EIN:13-3437916

Description
Coach Inc
Goldman Sachs Group Inc
Willams-Sonoma, Inc
NY State Metro Trans Auth Rev 5 0% 11/15/11
NY St Twy Auth Hwy Brdg & Rev 5.375% 4/1/15
Metropolitan Transn Auth Rev 5.0% 7/1/18
Met Transn Auth Rev 5.0% 11/15/22

Elis FYE 6-30-09

Date
06/08/09
06/08/09
06/08/09
03/03/09
03/03/09
03/03/09
03/03/09

Shares
Sold

8,990.00
458.00
5,000.00
400,000.00
475,000.00
475,000.00
500,000.00

Total

Sch D

Cost of

Stock
123,440.18
41,797.08
9,444.44
432,460.00
512,150.00
506,602.00
545,610 00

L

$2,171,503.70

Sale
Price
245,519.55
65,316.54
65,520.30
423,568.00
525,236 00
518,082.50
503,470.00

& HhH PP P PH

$2,346,712.89

Gain/Loss
$ 122,079.37
$ 23,519.46
$ 56,075.86
$ (8,892.00)
$ 13,086.00
$ 11,480.50
$ (42,140.00)

$ 175,209.19 Long Term

2/4/2010



- 8868 Application for Extension of Time To File an
(Rev. Apri 2009) Exempt Organization Return OMB No. 15451709

Department of the Treasury . -
internal Revenue Service > File a separate application for each return.

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . . > Kl

o [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partlonly . . . . . . . . . . . . . s s e e e e s s s s s s s s s s s s T

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print Joseph H. & Barbara I. Ellis Foundation 13-3437916
File by the Number, street, and room or suite no If a P.O. box, see instructions.

due date for
filing your c/o Ayco Company L.P. - NTG, P.0O. Box 15014

fﬁé‘t‘r'ﬂctﬁ,ﬁ City, town or post office, state, and ZIP code For a foreign address, see mnstructions.
Albany, NY 12212-5014

Check type of return to be filed (file a separate application for each return):

O] Form 990 (3 Form 990-T (corporation) OJ Form 4720
] Form 990-BL OJ Form 990-T (sec. 401(a) or 408(a) trust) J Form 5227
O Form 990-E2 (] Form 990-T (trust other than above) [J Form 6069
b} Form 990-PF O Form 1041-A ] Form 8870
® The books are in the care of »c/0 _Ayco Company L.P. - NTG .
Telephone No. » (518)640-5000 FAX NO. ®
® |f the organization does not have an office or place of business in the United States, check thisbox . . . . . . » O
e |f this is for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN}) . If this is
for the whole group, check this box . ... .. » [1.If it is for part of the group, check this box . ..... » [] and attach
a list with the names and EINs of all members the extension will cover.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 02/15 , 2010 , to file the exempt organization return for the organization named above. The extension is

for the organization's return for:
» [ calendar year 20_____or

» [l tax year beginning _____________07/01 . ,2008 . andendng____________06/30 , 2009 .

2 I this tax year is for less than 12 months, check reason: [ Initial return [ Final return [J Change in accounting period

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits. See instructions. 3a |$ 7,782.00
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit. 3b|$ 7,782.00

¢ Balance Due. Subtract line 3b from line 3a. Inciude your payment with this form, or, if required, .
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment .
System). See instructions. 3c |$ 0.00

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)
ISA




