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forn 990-PF

Department of the Treasury
Intemal Revenus Service

EXTENSION GRANTED TO 5/15/2010

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundahion may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning JUL 1, 2008 , and ending JUN 30, 2009
G _Check all that apply: [ 1 initial return [_1 Final return [__1 Amended return [ Address change [_I Name change
Use the IRS Name of foundation A Employer identification number
label
otherwise, PARKVIEW FOUNDATION 11-3544307
print Number and street (or P.O. bax number if mall is not delfvered to street address) Roomvsuite  |B Te|eph0ne number
Se‘;'s‘m:ﬁ 600 NOSTRAND AVENUE (718)338-6900
Inw“z;::l: City or town, state, and ZIP code C t axemption application 1s pending, check here . PL__]
ROORLYN, NY 11210 D 1. Foreign organizations, check hers »[ ]
H Check type of organzation.  |_X.] Section 501(c)(3) exempt private foundation 2. Forern organtzations mesring tho 86% test. [ ]
D Saction 4947(a)(1) nonexempt charntable trust Ej QOther taxable private foundation E If pnvate foundation status was terminated
| Fair market value of ail assets atend of year |4 Accounting method: [X] cash [T Accrual under section 507(b}(1)(A), check here Pl:]

{from Part li, col. (c), fine 16)
5,139,135,

D Cther (specify)

(Part I, column (d) must be on cash basis.)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check hers. P[]

Part I | Analysis of Revenue and Expenses @) Dsbursements
L—Jne;;::;':m:z:rme::a:".:f::m;,@mw foeneze, | Gifetmesment | Adseint |
P . G ] 3 RO t., v
1 Contributions, gifts, grants, elc., received . . 0. ¢ 1 N/A ML
2 chook -1 X ] #ihe foundation s not required to attach Seh B o B N 3 N
8 Cashinveatments o temeereTy L 24,204. 24,204. STATEMENT 1
4 Dividends and interest from securities 5,800. 5,.800. STATEMENT: 2
52 Gross rents . L 620,000. 620,000. _ STATEMENT 3
b Not rental income orfaes) 420,000, [ :3 % 4 § ) |3 . v *STATEMENT 4
o 63 Net gain or (I5ss) tram sate of assets not on line 10 -954 458- " ‘1“‘. i‘
3| | Gross seles pros for F ,l yoor . | . N il
° assets on fna 6a o e
| 7 Capital galn net mcome (from Part IV, line2) N F 0.} M\ o »
©| 8 Netshort-term capttal gain L Tt | ReC ﬁi’\ﬂ:\'%‘h"""li1
9 Income modifications _ ... . . I , L . l ]\ AL "F
108 g showances ™ P ‘ Jol MAY— o= [l
b Less Costof gaods aold : : L i o "F Il9 2010 toy
¢ Gross profit or {loss) ; lin 1 g l
11 Other income o (8] e] HE: Np ooy X ;)
12_Total, Add lines 1 through 13 -304,454. 650,004, —————yYP |
18 Compensation of officars, directors, trustecs, etc | _ 0. 0. = 0.
14 Other employee salaries and wages
® 15 Pension plans, employee benefits
§ 16a Legal fees
gl b Accounting fees
gi| ¢ Other professional fees
2(17 interest .
818 -Taxes ~or— - -~ =~ - STMT .5 250. 0. 0.
2(19 Depreciation and depletlon I
E 20 Occupancy 200,000, 200,000. 0.
: 21 Travel, conferences, and meetmgs
&[22 Punting and publicabions | o
ol 23 Other expenses __ . STMT. 6 . 19,386. 19,386. 0.
®l24 Total operating and administrative
2l expenses. Add Iines 13 through 23 219,636.  219,386. _ 0.
©l25 Contributions, gifts, grants paid 1,036,500.f e 1,036,500.
26 Total expenses and disbursements.
Add les 24 and 25 1,256,136, 219,386. _ 1,036,500.
27 Subtract ling 26 from ling 12: T b T o
a of r over and dk .. "'1, 5_60_,590_--____ e i e _
b Netinvestment income ¢ negative, enter -0-). e 430 618.|. e -
¢ Adjusted net income o negative, enter -0-) . . e N/A o

31

SCANNED MAY 21 2010

LHA For Privacy Act and Paperwork Reducuon Act Nohce see the instructions.

3501
1-02-09

Form 990-PF (2008)



Form 990-PF (2008)

PARKVIEW FOUNDATION

11-3544307

Page 2

Aftached schedules and amounts in the descsiption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

Assets

Liabilities

Net Assets or Fund Balances

3 Accounts recervable P

1 Gash - non-interest-bearing
2 Savings and temporary cash mvestmerrts

61,378.

128,425.] 128,425,

4 Plsdges recevable P>

Less: allowance for doubtful accounts P>

39,680.
. F

280, 449.

280,449.

5 Grants recevable

disqualified persons
T Othes notes and koans recevable

13 Investments - other

Less accumulsted deprecation
15 Other assets {describe P>

Less: allowance for doubtful accounts B

wWor |

6 Receivables dus from officers, dxrectors. trustees, and other

Less. allowance for doubtful accounts P

8 Inventoresforsalsoruse
9 Prepaid expenses and deferred charges .
10a Investments - U.S. and state government gbligations
b investments - corporate stock
¢ Investments - corporate bonds
11  Investments - tand, bulidings, 2nd equipment basis

STMT 7.

2,364,033.

1,317,375,

1,312,665,

vy,

Less. accumutated depreclation | |

i

CEGETRTE R
a_’ had 1”' 13

% 4

1N LN A

12 Investments - mortgage loans

14 Land, buildings, and equipment basis P

,839,344,

5,017,596,

3 417 596.

] i

k.

] - '
vl F i

s
5, 4

18 Grants payable =
19 Deferred revenuve _

16 _ Total assets (to be completed by all filers) _ .

8,304,435,

6,743,845,

17 Accounts payable and accrued expenses _

20  Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable = .
22 Other liabilmes {describe

23 Tofal liabilities (add ines 17 through 22}

0.

0.

24 Unrestricted
25 Temporarily restncted
26 Permanently restricted

Foundations that follow SFAS 117, chack here
and complete linas 24 through 26 and lines 30 and 31

Foundations that do not follow SFAS 117, check here
and complets lings 27 throngh $1.
27 Capital stock, trust pnncipal, or current funds |
28 Paid-in or capral surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances _

31 Total liabilities and net assets/fund balances

SO

8,304,435,

6,743,845,

8,304,435,

6,743,845,

8,304,435,

6,743,845.

| Part H} | Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Partl,ine27a =~~~ .
Other increases not included in line 2 (itemze) P>

Addlines 1,2,and3

Decreases not included in tine 2 (temze) >
Total net assets or tund balances at end of year (line 4 minus line 5) - Part i, column (b), ine 30 . . .

8,304,435,

-1,560,590.

0.

6,743 ,845.

0.

823511
01-02-09

D (O | (€D [N |-

6,743,845.

Form 990-PF (2008)



Form 980-PF (2008) PARKVIEW FOUNDATION 11-3544307 Page 3
[PartIV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b},"_'°"i’u'51:qa"s‘;9d (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) - Donation mo,, day, yr.) mo., day, yr.)
1a_COVENANT FUND VARIQUS VARIQUS
b MF GLOBAL VARIQUS VARIQUS
[4
d
e
: (f) Depreciation aliowed (g) Cost or other basis (h) Gain or (lpss)
(e} Gross sales price {or allowable) plus expanse of sale (e) plus (f) minus (g)
a 686,860, -686,860.
b 267,598. -267,598.
d
e
Complete only for assets showing gain m column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. 2 Adwsted bas Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (’;s 0%“12?31/69's og/er col. (), 1f an(v) Lossas (from col. (h))
a -686,860.
b -267,598.
[
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) tf (loss), enter -0- n Part I, ing 7 . 2 ~954,458.
3 Net short-term capital gain or (lass) as defined in sechons 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c).
If (loss), enter 0-in Part |, bne8 . . N/A
%V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optuonal use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) appfies, leave this part blank.
Was the foundation lrable for the section 4942 tax on the distributable amount of any year i the base period? .. [ ves II] No
If “Yes," the foundation does not qualify under section 4840(e). Do not complete this part.
1 Enter the appropriate amount in éach column for each year; see instructions before making any entries.
() (b) () ol
Calendar yggsfoﬁg';’gea?ﬁgmng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (%')s Ei'\‘,’,‘é‘;g"by'a}!& {c)
2007 480,300, 7,072,615. .067910
2006 661,614. 141,512, 4.675321
2005 506,000. 7.667,755. .065991
2004 376,000. 7.243,976. .051905
2003 592,000. 6,270,828. .094405
2 Total of line 1, column (d) _ e 2 4.955532
8 Average distribution ratio for the 5-year base penod dee the total on lme 2by 5, or by the number ot years
the foundation has been in existence if less than 5 years 3 .991106
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line § 4 6,620,952,
5 Multplylnedbyline3 e 3 6,562,065,
6 Enter 1% of net investment ncome (1% of Part |, line 27b) 6 4,306.
7 Addlines 5and 6 7 6,566,371.
8 Enter qualifying distributions from Part XII, line 4 _ 8 1,036,500,

If line 8 15 equal to or greater than line 7, check the box in Part Vl line 1b, and complete that pan using a 1% tax rate.

See the Part VI instructions.

823521 01-02-09

Form 990-PF (2008)



Form 990-PF (2008) PARKVIEW FOUNDATION

11-3544307

Page 4

[Part V1] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948 - see msttuctlons)

1a Exempt operaiing foundations described in secton 4940(d)(2), check here > [ and enter A" on line 1.

Date of ruling letter:

(attach copy of ruling letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in PartV, check here > (] and enter 1%

of Part|, ine 27b

¢ All other domestic foundations enter 2% of Ilne 27b Exempl forgign organlzatlons enter 4% of Part |, llne 1L col (b)

Add lines 1and 2

D n o, N

Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008
b Exempt foreign organzahons - tax withheld at source - - - - -
¢ Tax paid with application for extension of time to file (Form 8868)
d Backup withholding errongousty withheld .
7 Total credits and payments. Add lines 6a through Bd

Tax under section 511 (dormestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) _

Subtitle A (income) tax (domesnc sec’uon 4947(a)(1) trusts and taxable foundanons oniy Others enter -0 )
Tax based on investmentincome. Subtract fine 4 from fine 3. i zero or less, enter -0-

8,612,

0.

8,612.

0.

8,612.

30,105.

212

8 Enter any penahy for underpayment of estimated tax. Check here |1 # Form 2220 1 attached

9 Taxdue. Ifthe total of lines 5 and 8 is more than line 7, enter amount owed _
10
11 _Enter the amount of line 10 to be: Gredited to 2009 ostimated tax P

Overpayment. If kne 7 1s more than the total of lines 5 and 8, enter the amount overpaud

-
21,493 .|Refundod p»

T

1

30,105.

| Part VII-A | Statements Regarding Activities

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

any pohtical campaign®?

b Did it spend more than $100 dunng the year (elther dlrectly or lndlrecﬂy) for polmcal purposes (see mstructlons for deﬁnmon)?

If the answer is "Yes" to 1a or 1b, attach a detalled description of the actiities and copies of any materials published or

distributed by the foundation in connection with the activities.
¢ Did the foundation fils Form 1120-POL for this year? _

d Enter the amount (if any) of tax on political expendriures (secnon 4955) |mposed dunng the year.

(1) On the foundation. p» $

0 . (2) On foundation managers. > $

0.

e Enter the rembursement (if any) paid by the foundalion during the year for political expendrture tax imposed on foundation

managers. > $ 0.

2 Has the foundation engaged In any activities that have not previcusly been reported to the IRS?

If “Yes, " attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reparted to the IRS, in its governing instrument, articles of incerporation, or
bylaws, or ather similar instruments? /f *Yes, ° attach a conformed copy of the changes
4a Did the foundation have unretated business gross income of $1,000 or more during the year?

b If"Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a liquidation, termination, dissolution, or substanbiat contractlon durmo the yaar?

If *Yes," attach the statement required by General instruction T.

8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By fanguage in the governing mstrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state faw

remain in the governing nstrument? _

7 Did the foundaton have at least $5,000 in assets at any tlme dunng lhe year?

If *Yes, " complete Part I, col. (c), and Part XV.

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P

NY

b 1f the answer is "Yes" to e 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach expfanation -

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(|)(5) for calenda:
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? i “Yes,®* complete Part XtV . . .. ... ...

10__Did any persons become substantial contributors during the tax year? if *ves,” attach a schedule hsting thelr namas and addresses

823531
01-02-03

b

R

-
T —meen - o

_]N 54 b4

8 | X

L ]

) X

10 X

Form 990-PF (2008)



A}

Form 990-PF (2008) PARRKVIEW FOUNDATION 11-3544307

| Part VII-A, | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a contralled entity within the meaning of

section 512(b)(13)? If “Yes,” attach schedule (see instructions)
12 Did the foundation acquire a direct or indirect interest in any applicable msurance contract before

August 17, 2008? e e e e e e e
13 Did the foundaton comply wrlh the publlc rnspechon requrrements for rts annuaJ returns and exemptron appllcatron?

Website address > N/A

Page 5
11 X
12 X
131 X

Tetephone no.p>718-338-6900

14 Thebooksareincareof p» PARKVIEW FOUNDATION

Locatedat > 2600 NOSTRAND AVENUE, BROOKLYN, NY, BROOKLYN, NY ZiP«4 p11210 =
S
N/A

15 Section 4947(a)(1) nonexempt charitable trusts fikng Form 990-PF in ieu of Form 1041 - Checkhere . .
and enter the amount of tax-exempt intsrest received or accrued during the year . Pl 15 |

parEVIl-B | Statements Regarding Activities for Which Form 4720 May Be Roqurred

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. .-
1a During the year did the foundation (erther directly or indirectly):

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . ... ... .. L__] Yes Iil No
{2) Borrow money from, lend monegy to, or otherwise extend credit to (or accept it from)

a disquahfied person? . o o, .,D Yes m No
(8) Furnish goods, services, or faciliies to (or accept them from) a drsqualmed person? e e e e e e E:l Yes |—_X_—| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualtfied person? . ... .. ... l:l Yes [—.i] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . . e er e e s [ Yes X1 no
(6) Agree fo pay money or property to a government offi cral? (Exnepnon Check No

if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating withn 90 days.) .. .. ... . D ves [X] No

b If any answer Is "Yes' to 12(1)-(6), did any of the acts fail to qualify under the exoeptrons descnhed in Reguhtlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? .. ... . .. N/A
Organezations relying on a current notice regarding disaster assistance check here . T D

¢ Did the foundation engage in a prior year in any of the acts described i 1a, other than excepted acts, that were not comrected
before the first day of the tax year begmning in 20087 i e e - .

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundatron was a pnvate operatrng toundanon
defined in saction 4942())(3) or 4342())(5)).

a Atthe end of lax year 2008, did the foundation have any undistributed mcome (Iines 6d and 6e, Part Xill) for tax year(s) beginning
befora2008° . . . . ... e e ] ves X1 0o
if "Yes," list the years > )

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(8)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? ()f applying section 4942(a)(2) 1o all years listed, answer “No" and attach
statement - see instructions.) .. .N/A.

¢ If the provisions of section 4942(3)(2) are bemg applred to any ol the years Irsted n Za, list the years here
> , ) ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunngtheyear? . e i e [:] ves [X1to

b 1f*Yes,’ did it have excess busmess holdmgs in 2008 asa result of(1) any purchasa by the 1oundatron or drsqua!rﬁed persons after
May 26, 196; (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose ———
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2008) . .. . . ... . N/a.
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize fis chariable purposes’? R

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

Yes

e

& -_‘I

P IR. §

A s

3b

4a

X

4b

X

had not been removed from jeopardy before the first day of the tax year beginning in 20087 _ e C e

823541
01-02-08

“Form 990-PF (2008)



Form 990-PF (2008 PARKVIEW FOUNDATION 11-3544307  pags
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence lsgistation (sechon 4945(e))?. . . .. ... N L__—] Yos IE No R
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mduectly,
any voter registration drive? e e e e D Yes [X] No
(3) Provide 2 grant to an individual for travel, study, or olher SImllar purposes? L. e el D Yeos E{] No
{(4) Provide a grant to an arganizahon other than a charitable, etc., organization descnbed in sectlon '
509(a)1), (2), or (3), or section 4940(d)(2)? ] ves [XIwo ‘ ,
(5) Provide for any purpose other than religious, charitable, smenhl' ic, Illerary, or edumtlonal purposes, or for -
the prevention of cruelty to children or animals? =~ . .. [ ves !K] No
b If any answer is “Yes" to Sa(1)~(5), did any of the transactions fail to qualify under the excepuons descnbed in Regulahons )
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . .. s ... _.N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . . L | 4 D . ot

¢ if the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because |t mamtained

expenditure responsibility for thegrante . =~ . .. . . . .N/A. .. [ Yes |:| No . b
If “Yes, ® agltach the statement required by Regulatvons secﬁon 53 4945-5(d) :
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on f ! '
apersonal benefit contract? o] Yes X0 Tl
b Did the foundation, during the year, pay premlums, durecﬂy or mdlrecuy, on a personal beneﬁt commcl‘7 Bh, X
If you answered "Yes" to 6b, also file Form 8870. b
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ = = . . .. |:| Yes l,i] No . .
b If yes,_dld the foundation recemve any proceeds or have any net incoms attribytable to the transaction? . . e e N/A . 7b

Information About Officers, Directors, Trustees, Foundation Managers, nghly
| Pakt Will{] Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

Title, and avera c) Compensation Contributions to e) Expense
@lamoandadioss NI |t | PR | ST
ISSACK BERNSTEIN TRUSTEE
1418 52ND STREET
BROOKLYN, NY 11219 8.00 0. 0. 0.
JEROME LIEBERMAN TRUSTEE
4402 17TH AVENUE
BROOKLYN, NY 11204 5.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). i none, enter "NONE."

Title, and average utions o {e) Expense
{a) Name and address of each employee paid more than $50,000 (b)hours er week (c) Gompensation ‘g"a""mmoms account, other
devoted to posrtion compasation allowances
NONE
Total number of other employees paid over $50,000 e e e . > | 0

Form 990-PF (2008)

823551
01-02-09
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Form 990-PF (2008) PARKVIEW FOUNDATION 11-3544307  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued}

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services .
[l Bart IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable.actwiues during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1TO DIRECTLY OR INDIRECTLY SUPPORT CHARITABLE, RELIGIQUS,

SCIENTIFIC, LITERARY AND EDUCATIONAL ACTIVITIES AND
ORGANIZATIONS

2

| Part X-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instruchons.
3

Jotal. Add lines 1 through3 . . e e T e &

0.

823561
01-02-09

Form 990-PF (2008)
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Form 990-PF (2008) PARKVIEW FOUNDATION

11-3544307 _ Pages

Minimum Investment Retumn (a) domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market vaiue of assets not used (or heid for use) directly in carrying out charitable, etc., purposes: .
a Average monthly fair market value of securities 1a 1,838,349.
b Average of monthlycashbalances . 1b 254,960.
¢ Far marketvalue ofallotherassets 1c 4,628,470.
d Total(add nes 1a,b,and €} e e 1d 6,721,779.
e Reduction claimed for blockage or other factors reported on Irnes 1a and ’
1c (attach detailed explanation} o | 1e l 0. .
2 Acquisition indebtedness apphicable to line 1 assets . 2 0.
3 Subtractine2froming 16 3 6,.721,779.
4 Cash deemed held for charitable actwities. Enter 1 1/2% of line 3 (lor greater amuum, see mstrucnons) 4 100,827.
5- Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, Ime4 = 5 6,620,952, ---
6 Minimum investment retum. Enter 5% of ing 5 6 331,048.
- Distributable Amount (sce instructions) (Sechon 4942( N3) and (D(S) prrvate operatrng foundahons and certain
foreign organizations check here p» [ | and do not complete this part)
Minimum investment return from PanL X, ine 6 . o R I 331,048.
2n Tax on investment mcome for 2008 from PartVl, line5 T 1 8,612.]
b Income tax for 2008. (This does not include the tax from PartVL) = . . 2b Lo
¢ Addlines2aand2b . T, 2 8,612.
3  Distributable amount befors ad]ustmems. Subtract ine 26 from Ime 1 e 3 322,436,
4  Recoveries of amounts treated as qualifying distributions . 4 0.
5 Addlines3and4 5 322,436.
& Deduction from distributable amount (see rnstruchons) 6 0.
7__Distributable amount as adjusted. Subiract line 6 from line 5. Enter here and on Pan xm ned .. ... .. 7 322,436.
s Fart Xat | Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes: )
a Expenses, contribulions, gifts, etc. - total from Part |, column (d), line 26 1a 1,036,500.
b Program-related investments - total from Part IX-B —— 1 0.
Amounts paid to acquire assets used (or held for use) directly in (nrryrng out chantable, etc.. purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the: '.3
a Surtabulity test (prior IRS approval required) | 83
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distribations. Add lines 1a through 3b. Enter here and on PanV line 8, and Part Xlll llne 4. 4 1,036,500.
5 Foundations that qualify undar section 4940(e) for the reduced rate of tax on net nvestment
income. Enter 1% of Part |, kine 27b 5 0.
8 Adjusted qualifying distribations. Subtract Ine 5 from e 4 6 1,036,500.

Note. The amount on line 6 will be used in Part V, column (b), n subsequent years when calculaung whelher the foundauon qualifies for the section

4940(e) reduction of tax in those years.

823571
01-02-09

Form 980-PF (2008)



Form 990-PF (2008)

PARKVIEW FOUNDATION

11-3544307  Pages?

Part Xlil | Undistributed Income (see instructions)

1 Distributable amount for 2008 from Part X|,

line 7

2 Uundistributed Income, if any, as of tho end of 2007
a Enter amount for 2007 only

b Total for prior years:

(a)
Corpus

(b)
Years prior to 2007

{c)
2007

(d)
2008

322,436,

e

8 Excess distributions carryover, if any, to 2008:
297,539.|°

aFrom 2003

bFrom 2004

31,794.

¢ From 2005
d From 2006

140,439.

663,310,

e From 2007

135,759.

f Total of Iines 3a through e .
4 Qualifying distributions for 2008 from

PartXll,ine 4:»$__1,036,500.

aApplied to 2007, but not more than line 2a

b Applied to undistributed income of prior
years {Election required - see instructions) _

¢ Treated as distributions out of corpus
(Election required - see instructions})

d Applied to 2008 distributable amount =~

e Remaining amount distributed out of corpus

5-—

distr

{
a F
1,268,901,

!

0.

Bi

H

714,064.

322.436-
'_ {'LI .‘l' 5i

d to 2008

indicated below:

& Corpus. Add lines 31, 4c, and de. Subtractline S

b Prior years' undistnbuted income. Subtract
linedbfromline2b . . .

¢ Enter the amount of prior years'
undistributed income for which a notice of

deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from hne 6b. Taxable
amount - see instructions .

e Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount - see Instr. _

{ Undistnbuted income for 2008. Subtract
fines 4d and 5 from line 1. This amount must

be distributed in 2009

10 Analysis of line 9;
aExcess from 2004
b Excess from 2005
¢ Excess from 2006 _
d Excess from 2007
e Excess from 2008. .

camyovi :
{if an amount appears in column (d), the same amount
must be shown in column (a).)

8 Enter the net total of each column as

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

Excess distributions carryover from 2003
notapplied on line5orline 7 _ .
Excess distributions camyover to 2009.
Subtract hnes 7 and 8 from line 62

0.

s

- 0 *

1,982,965}

R

A
ol

4 —emp- - -

0.

297,539.

1,685,426.!

or
I
q

31,794.

140,499.

663,310,

135,759,

714,064.

¢
[

823581
01-02-09

Form 990-PF (2008)



Farm 990-PF (2008) PARKVIEW FOUNDATION 11-3544307 Page 10
@Z'IVJ] Private Operating Foundations (ses instructions and Part VI-A, question 9) N/A

1 a If the foundation has receved a ruling or detertmination letter that it 1s a private operating
foundation, and the ruling is effective for 2008, enter the date of the ruing .

b Check box to indicate whether the foundation is a private operating foundation described insection .. . . D 4942(j)(3) or L] 4842(j)(5)

2 g Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part t or the minimum (a) 2008 {b) 2007 {c) 2006 {d) 2005 {e) Total
investment return from Part X for
edch year histed |

b 85% of line 2a .

¢ Qualifying distributions from Part XlI,
line 4 for each year listed

d Amounts included i line 2c not
used directly for active conduct of
exsmptactvihes . | .

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtractline 2d frombne 2¢_ _ . .

3 Complete 33, b, or ¢ for the

alternative test relied upon:

a "Assets” alternative test - enter:
(1) Value of all assets

{2) Value of assets qualifying
under section 4942())(3)(B)(i) _
b “Endowment” alternative test - enter
2/3 of minimum investment return
Ishown in Part X, line 6 for each year
isted .

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dmvidends, rents, payments on
securrties loans (section
512(a)(5)), or royatties)

(2) Support from general pubhic
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)()

(8) Largest amount of support from
an exempt organzation

4) Gross investmentincome .. . —
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions receved by the foundation before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

-~ — b List any managers of the foundation who own 10% or more of the stack of a corparation (or an equally large portion of the ewnership of a partnership or — —— — ——-- ---

other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> Bﬂ if the foundation only makes contributions to preselected charitable organzations and does not accept unsolicited requests for funds. If
the foundation makes gitts, grants, etc. (see instructions) to individuals or organizations under cthsr conditions, complete ftems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be subrmitted and infermation and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 01-02-09

Form 990-PF (2008)
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Farm 990-PF (2008) PARKVIEW FOUNDATION

11-3544307 Pageit

[Pait:XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

i If recipient is an ndwvidual,
Recipient shou[/) any relatonship to Fgumnu?g%%n Purgg:%l%f u%fggf or Amount
any foundation manager I
Name and address (home or business) or substantial contributor recipient

a Paid duning the year

SEE STATEMENT 9

Total

> 311,036,500,

b Approved for future payment

NONE

Total

_ b 3 0.

823611 01-02-09

Form 980-PF (2008)



Form 980-PF (2008) PARKVIEW FOUNDATION 11-3544307 _Page12
~A,| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (E:cluded by section 512, 513, or 514 (e
Bugian)ess (b) Exch (d) Related or exempt
1 Program sefvice revenue: code Amount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
" 2 Membership dues and assessments | . . il b
8 Interest on savings and temporary cash

nvestments . o 14 24,204.
4 Dividends and imterest from securities . . 1 5.800.
. N - o p——g ¥ ";",‘ T T IR + T 3y . __’r'.u 11. T7 T 1
§ Net rental income or (loss) from real estate: N ng L L E' RGN V.Y A I
a Debt-financed property e . ..
b Notdebt-financed property = . 16 420,000.
6 Net rental ncome or (loss) from personal
property e
7 Otherinvestmentincome . .. . . . 14
8 Gan or (loss) from sales of assets other
thaninventory = . o . 18 -954,458.

9 Netincome or (loss) from specialevents =
10 Gross profit or {loss) from sales of inventory
11 Other revenue:

P

12 Subtotal Add columns (b), (d),and(e) .. . ... ... . 0. -504,454. 0.
18 Total. Add line 12, columns (b), (d),and (&) _ . .. .. .. . .. .. o e o et ... M8_____ -504,454.
(See worksheet in line 13 instructions to verify calculations.)

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation's exempt purposes (cther than by providing funds for such purposes).

g " Form 990-PF (2008)



1 Didthe orgar@ation diretly or Indireclly engage m any ot thy fulowmyg with any other arouaiation describad in seation S01(c) of ez{No_
the Code (other than sacbon B0 1{c}{3) organzafions) or In secnon S27, neating to politcal croantzations? o
a Transfers from tha raporting foundation to s mwnaueummwmmut 4 )
{3) Cibwor asauns Liie eeemirus searet sem £ SerRmwsss merire = faetereseeMATneA NS meeteire set - eemakvgee Setrrs —meeeeseteeeten ~ eemeeseeee esemeee
b Dﬂurtraﬂsmﬁm 2 .
(1) Seles 0f 255615 10 2 NONCRAITEhIE EXEMET TGARREUON ... ___....... e . ccmmnee v cssene + s or seomstenmsssetseeeesee e ooeeessmason, '_ ACV X
@ Pwmmsdmlmanunﬂmhmwwm .................... e e e carns 11 x
(8) Rentol of GoBles, BQUPMERL O GUMISSSATS | ...\ . . e cooremmotmimrens s crorsses msrsems o sesrees estees o st seee
(4) BeAMDUSSAMEM ATINGOMAIES | . .. . ovoecvvvasiiie oo arse e cave - atstn oon cren v meestrenres o+ sremeerteee tosresenessre oo oo r L1 b4
{5) Loane or joan guwrantees oAUt e e A R AR sttt een oo e et PN
(8} %mm«umwnmm«hmmsomm X
¢ Sturing of fackties, equipment, maling st other a56ts, Of pald amployees ..., I X
d #tha answer 10 Aty of the above 15 Yes,’ GOmpiate the fliowing sthmgule. Column [b) should alvays shawﬂmhtrmmavaiw ofmz 00ads, other assels,
br sarvices given by the reporting loundation. i the foundation raceivad isst than fair market waiue i any tinsactfon or sharing armangement, stow in
. Column (d) the vaus of the gonds, Other 3s3al8, or ssnices received.
_@)g.m. {¥) Amaunt nvoived {o) Nama of nonchariwdie eempt organistion B e e —
N/A
2v & the foundation uirecworindirecmraumateumn,wmm.omummmmmmmwmm QBsEreg
i section 504(o) of B Gode (othr han secton 501(a)(3) ar It seeton G277 .. VR B L R & 4]
B H%es' co
{2} Name of arganuatson {b) Type of acganizasion (8) Duacription o relatianship
NA
Vnder pernilivg of parhary. | deciare thg ) cxpmined tbs rtorn, aluling in g sohediiex arwd gouti &% tu Gvg bt of tury kinaentrdye ancd Beliet £ 1 Sue, coaTect,
@l com muwummﬂnmdmwnmwm
! TRUSTRE
5 ’ Date . — ’ Tt —
el o |Prepaers . Date i Peagara’s ealiying turer
"’a}é‘”""‘“”” 1 155@’@
:ﬁs e st g yogrs SCHECHTER, (PA a5 .
£5) ruvengone). ’450 SEV'BNTE AVENUE, SUDITE 2102
Mmeitton V NEN YORK, Y 1012 3 Phonang,
Form 990-PF (2008}

[
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PARKVIEW FOUNDATION 11-3544307

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

CHASE BANK 945.
PARK GARDENS 23,259.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 24,204.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
AMERITRADE 2,600. 0. 2,600.
SECURITIES AMERICA 3,200. 0. 3,200.
TOTAL TO FM 990-PF, PART I, LN 4 5,800. 0. 5,800.
FORM 990-PF RENTAIL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
1 620,000.
TOTAL TO FORM 990-PF, PART I, LINE 5A 620,000.
FORM 990-PF RENTAL EXPENSES - STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER—— AMOUNT-— - . TOTAL
RENT EXPENSE 200,000.
- SUBTOTAL - 1 200,000.
TOTAL RENTAL EXPENSES 200,000.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 420,000.

STATEMENT(S) 1, 2, 3, 4



PARKVIEW FOUNDATION

11-3544307

FORM 980-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NYS FILING FEE 250. 0. 0.

FORM 990-PF OTHER EXPENSES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 141. 141. 0.
INVESTMENT EXPENSES 19,245. 19, 245. 0.
TO FORM 990-PF, PG 1, LN 23 19,386. 19,386. 0.

FORM 990-PF CORPORATE STOCK

STATEMENT 7

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE
AMERITRADE - VARIOQOUS 225,583. 224,684.
COVENANT FUND 350,789. 350,789.
MET BANK HOLDING 136,487. 136,487.
MONARCH MEDICAL 350,000. 350,000.
SECURITIES AMERICA 93,192. 89,381.
MF FINANCIAL 161,324. 161,324.
1,317,375. 1,312,665,

TOTAL TO FORM 990-PF, PART II, LINE 10B

STATEMENT(S) 5, 6, 7



PARKVIEW FOUNDATION 11-3544307

FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET

DESCRIPTION METHCD BOOK VALUE VALUE

RENT RECEIVABLE COoSsT 210,897. 210,897.
LONG TERM LEASEHOLD COST 4,200,000. 2,600,000.
PARKAY LLC COST 350,000. 350,000.
OTHER COST 33,025. 33,025.
INSURANCE POLICIES COST 223,674. 223,674.
TOTAL TO FORM 990-PF, PART II, LINE 13 5,017,596. 3,417,596.
FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 9

PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
BNOS BINA NONE PUBLIC 8,000.
1358 49TH STREET, BROOKLYN, NY CHARITABLE

11219

CHEVRA ZICHRON YISROEL DOVID NONE PUBLIC 65,000.
1565 42ND STREET, BROOKLYN, NY CHARITABLE

11219

CONG AHAVAS TZEDOKAH V'CHESED NONE PUBLIC 48,500.
. BROOKLYN, NY 11213 CHARITABLE

CONG LOMDEI SHAS NONE PUBLIC 80,000.
» BROOKLYN, NY CHARITABLE

CONG YESHIAS YISROEL NONE PUBLIC 3,000.
1315 54 STREET, BROOKLYN, NY CHARITABLE

11219

MERKAZ TOMCHEI TORAH NONE PUBLIC 10,750.
1646 43RD STREET, BROOKLYN, NY CHARITABLE

11204

STATEMENT(S) 8, 9



PARKVIEW FOUNDATION

YESHIVA BETH HILLEL
1371 42ND STREET, BROOKLYN, NY
11219

YESHIVA MESURAS
4706 14TH AVENUE, BROOKLYN, NY
11219

YESHIVAH BAIS AVROHOM
, BROOKLYN, NY 11219

YESHIVA BAIS HATALMUD

YESHIVA TIFERES SHMIEL
1010 45TH ST, BROOKLYN NY, 11219

YAD TOREH
CONG IMREI PHEI
PRES FOUNDATION

YESHIVA CHAIM VSHULEM
1274 52ND ST, BROOKRKLYN, NY 11219

MESEMCHAI LEV
1426 57 ST, BROOKRLYN NY 112189

CONG CATV

YESHIVA IMREI CHAIM
1824 53RD ST, BROOKLYN, NY 11204

KOL YERUSHALYIM

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

PUBLIC 86,000.
PUBLIC 23,500.
PUBLIC 5,000.
PUB#;;"- 2,500.
PUBLIC 1,000.
PUBLIC 25,000.
PUBLIC 2,500.
PUBLIC 500.
PUBLIC 10,000.
PUBLIC 500.
PUBLIC—————30,000.
PUBLIC 1,000.
PUBLIC 10,000.

11-3544307

STATEMENT(S) 9



PARKVIEW FOUNDATION

MIFAL, LEMAN YERUSHALYIM

YESCHIVA MESOROS UVOS

YESHIVA GEDLOH TIFERES SHMIEL

FRIENDS OF BRISK

ZICHRON SHLOMO
1319-51ST STREET, BROOKLYN NY
11219

ZICHRON YAROV

BMG

COMMUNITY RELIEF CENTER

MESORES BAIS YAAROV
1395 OCEAN AVE, BROOKLYN, NY
11230

EMUNAH JEWISH CENTER

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

TIFERES BUNIM

5202 13TH AVENUE, BROOKLYN, NY

11219

CHAVRA ZICHRON

NONE
CHARITABLE

NONE
CHARITABLE

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

11-3544307

10,000.

4,000.

10,000.

6,000.

26,250.

15,000.

7,000.

10,000.

500.

10,000.

20,000.

222,000.

STATEMENT(S) 9



\

PARKVIEW FOUNDATION

KHAL ADAS KRASNA NONE
1366 42ND ST, BROOKLYN NY 11219 CHARITABLE

YESHIVA TIFERES BUNIM ] NONE
5202 13TH AVE, BROOKLYN, NY 11219 CHARITABLE

TOTAL TO FORM 990-PF, PART XV, LINE 3A

11-3544307

PUBLIC 263,000.
PUBLIC 20,000.
1,036,500.

STATEMENT(S) 9



