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-.990-PF

Department of the Treasury
Internal Revenue Service

For calendar year 2008, or tax year beginning
G Check all that apply I | Inthal return I
Name of foundation

OMB No 1545-0052

2008

‘ Return of Private Foundatic’
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

07/01 , 2008, and ending 06/30, 2009
| Final return | lAmended return I I Address change I I Name change
A Employer identification number

Use the IRS

tabel. CAROLINE & SIGMUND SCHOTT FUND 11-2856561

Otherwise, | Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the mstructions)
print
or type.
See Specific 678 MASSACHUSETTS AVENUE 301 (617) 876-7700
Instructions | City or town, state, and ZIP code c gei"é’xé“g‘,"c'?]’;&"ﬂf:"°? s >
D 1 Foreign organizations, check here >

2 Forelgn organizations meeting the
85% test, check here and attach
computation

CAMBRIDGE, MA 02139
H Check type of organization |x_| Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
I Far market value of all assets atend [J Accounting method l_] Cash I_XI Accrual
of year (from Part Il, col (c), ine Other (specify) _ F

E if private foundation status was termmnated
under section 507(b)(1)(A), check here . »

If the foundation 1s in a 60-month termimation

16)» § 37,839,311. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here , P>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts m columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in exPﬁgziz per Income Income purposes
colurnn (a) (see page 11 of the instructions) ) (cash basis only)

1 Contnbutions, gifts grants etc , recenved (attach schedule) .

2 creck L SelchSan B el

3 Interest on savings and temporary cash investments 17,484. 17,484. STMT 1

4 Dividends and interest from secunties | | | | 1,831,562. 1,962,571. STMT 2

Sa Grossrents . . . . ... .. ... ...

b Net rental income or {loss) '—_—Réé@vﬂg_
g 6; g?ésgsa'snalg; (;%iz)fgro;nll sale of assets not on line 10 -2,120,578. 3
5 assets on line 6a 7'5661 918. O
2 7 Capital gain net income (from Part IV, line 2) . % MAY VA @ ZU1U (b
@ 8 Net short-term capitalgain . . . ... ... o oz
9 Income modifications « = ¢ ¢+ ¢ o o - - - PaVatated VLW -
10 a Gross sales less returns l VOOV, P
and allowances » - - - - :
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) = = |
11 Other income (attach schedule) . = = = | 20,435. 260,500. STMT 3
12 Total. Add hnes 1 through 11 . . . . . . . . -251,097. 2,240,555,
13 Compensation of officers, directors, trustees, etc | NONE
" 14 Other employee salanes andwages . ., . . .
3115 Pension plans, employee beneftts | . . . . .
§_ 16a Legal fees (attach schedule) | = STMT 4 45,534. NONE NONE 45,971.
&| b Accounting fees (attach schedule)}STMT 5 44,728. NONE NONE 45,130.
g c Other professionatl fees (attach sci®ME) . € . 328,463. 160,732. 165,278.
SB17 Interest. . . ...
% 18 Taxes (attach schedule) (see page 14 of the instructions} * 25,781. 49,180.
‘T‘E 19 Depreciation (attach schedute) and depletion , 49.
“Z[20 Oceupancy . ... .............
% 21 Travel, conferences, and meetings _ _ . , . . 3,250. 3,250.
|22 Printing and publicatons . . ., . .. ...
;E 23 Other expenses (attach schedule) STMT . § . 135,419. 12, 345. 78,084.
8] 24 Total operating and administrative expenses.
] Add lines 13 through23 , . . . . .. ... 583,224. 222,257 NONE 337,713,
% 25 Contributions, gifts, grantspad . . . . . . . 2,540,000. 2,560,000.
?%_26 Total expenses and disbursements Add lines 24 and 25 3,123,224 222.257. NONE 2,897,713,
27 Subtract ine 26 from hne 12
a Excess of revenue over expenses and disbursements -3 z 37 44 321.
b Net investment income (if negative, enter -0-) 2,018,298.
c_Adjusted net income (if negative, enter -0-). . -0-

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. ** STMT 7
JSA
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Form 990-PF (2008) * 11 6561 Page 2
' Balance Sheets 33:;?§?oﬁccolun$:sa:c?ulac;n;:;grse‘?lgjgﬁyear Beginning of year End of year
amounts only (See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . _ . . . . . . . . . v . v ...
2 Savings and temporary cash investments , | , . . . . . ... 3,062,112. 752,790. 152,790.
3 Accounts recevable »
Less' allowance for doubtful accounts »
4 Pledgesreceable »___  _____________
Less allowance for doubtful accounts »
§ Grantsreceivable ., . ... .. ..............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts »
) 8 Inventones forsaleoruse . . . ... . ... .....
8| 9 Prepad expenses and deferred charges , , . . . STMT 9 77,111. 75,030. 75,030.
2 10 a Investments - US and state govemment obligations (attach schedute)* * 8,913,575 832,773. 832,773.
b Investments - corporate stock (attach schedule) , STMT 11, 33,457,471. 27,420,391. 27,420,391.
¢ Investments - corporate bonds (attach schedule), STMT 12, 11,033,757. 7,612,762. 7,612,762.
11 Investments - land, buildings, >
and equipment basis 00 0¥ o e e
Less accumulated depreciation
(attach schedule) 0 o e e e m
12 Investments - mortgageloans |, ., . . . . .. ... .. ...
13 Investments - other (attach schedule) , . ., . . STMT 13, 988,946. 967,131. 967,131.
14 Lang buidngs, and > . 102,8%. STMT 14
(otisch Sonauey  deprecatony . 101,438, 1,437. 1,388. 1,388.
15 Otherassets (descnbe p»______________STMT_15) 177,046. 177,046.
16 Total assets (to be completed by all filers - see the
instructions Also,seepage t,teml) . . . . ., .. ... ... 57,534,409. 37,839,311. 37,839,311.
17 Accounts payable and accruedexpenses _ _ . . . . . .. 439,437. 66,760.
18 Grantspayable ... ... ..., 20,000. NONE
|19 Defermedrevenue . ... .. ............. ..
g 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) , | , | .
=122 Other abiltties (describe » _ ______STMT_16) 92,465. 1,788.
23  Total liabilities (add lines 17through22) . . . . ... .. .. 551,902. 68,548.
Foundations that follow SFAS 117, check here »|X |
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestieted . . L . . i e e e e e e e e e e e e e e e e 56,982,507, 37,770,763.

Net Assets or Fund Balances

25
26

27
28
29
30

31

Temporanly restneted | | | ., ... L. ...
Permanentlyrestncted | | ., . . . . . . ... ... .....

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.

Capital stock, trust principal, or current funds
Pad-in or capital surplus, or land, bidg , and equipment fund

Retained earnings, accumulated income, endowment, or other funds | |
Total net assets or fund balances (see page 17 of the

instructions) | . . L L L L L L L e e
Total habilities and net assets/fund balances (see page 17

ofthenstructions) . . . . .« . & & ¢ v v v i v e e e e e e e

56,982,507.

37,770,763.

57,534,409.

37,839,311.

Analysis of Changes in Net Assets or Fund

Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prior year'sreturn) . L L. 1 56,982, 507.
2 Enter amount from Partl, ne27a . 2 -3,374,321.
3 Other increases not included in Iine 2 (ternize) »_ SEE STATEMENT 17 3 88,000.
4 Addhines 1,2, and3 | L 4 53,696,186.
§ Decreases notincluded in ine 2 (termze)p _~_SEE_STATEMENT 18 5 15,925,423,
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), ine 30 . . . . . 6 37,770,763.
JSA **STMT 10 Form 990-PF (2008)
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11!56561

. Form 990-PF (2008) Page 3
CETA\"A Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, gtc’mr?; §2L8?§ éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) P hase | (mo’, day, yr) | (Mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

Oleo & o o

omplete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(DF MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col {j), If any

(1) Gains (Col (h) gatn minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
C
d
e
2 Capital gain net income or (netcapitalloss) . .. .. { :: z:.sns,)?lj:t:rn_tg_r"r:\:::'f,"'::; } 2 -2,120,578.
3 Net short-term capital gain or (loss) as defined in sectons 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-inParth, e 8. . . . . . . . . i o i i i et e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation hable for the section 4342 tax on the distnibutable amount of any year in the base penod? =~ D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b} (c)
CalendarBygasre(opretg)? i’é?igsgmmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (cot ?és)tg&&té%nbr;: 22‘ )
2007 3,110,337 49,823,451. 0.062427
2006 582,433. 46,307,463. 0.012578
2005 2,767,800. 43,707,755. 0.063325
2004 3,434,681. 47,986,972. 0.071575
2003 3,410,295, 48,467,208. 0.070363
2 Totalofline 1, column(d) . . . ... ... 2 0.280268
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears | . ., . . . . .. 3 0.056054
4 Enter the net value of noncharitable-use assets for 2008 from Part X, lne5 =~~~ 4 38,263,810.
5 Multiplyhinedbyhline3 5 2,144,840.
6 Enter 1% of net investmentincome (1% of Part|, ne27b) 6 20,183.
7 AddlinesSand6 L 7 2,165,023.
8 Enter quaifying distributions from Part X\, ine 4 .. ... ... .. 8 2,897,713.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See
the Part Vi instructions on page 18

Blgﬁuo 1000 Form 990-PF (2008)
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Page 4

Form 990-PF (2008) { 11*6561
N Part VI Excise Tax Based on Inve ent Income (Section 4940(a), 4940(b), 4940(e 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | uand enter "N/A" on fine 1
Date of ruling letter _ {attach copy of ruling letter if necessary - see instructions) =~
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 20,183.
here B [X ] andenter 1% of Parti,ine27b . . . ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organtzations enter 4% of Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AAAINES 1aNA2 | . . e e 3 20,183.
4 Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | 4 NONE
5 Tax based on investment income. Subtract line 4 fromine 3 Ifzeroorless, enter-0- , . . . . . .. ... .. 5 20,183.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008, . | 6a 59,524.
b Exempt foreign orgamzations-tax withheld atsource | _ _ . . . . ... ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), =, | | | 6c NONE
d Backup withholding erroneously withheld . . . . . . . .. ....... 6d
7 Total credits and payments Add ines 6athrough6d . . . . . . . . . . ¢ . . v i v o vttt v vt e a e 7 59,524.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached , ., . . . . .
9 Tax due If the total of ines 5 and 8 is more than line 7, enter amountowed _ . . . . ... ... > 9
10 Overpayment. If ine 7 is more than the total of hnes 5 and 8, enter the amount overpaid . . . . . . »! 10 39,341.
11 Enter the amount of ine 10to be Credited to 2009 estimated tax P 39,341. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene 1n any political campalgn? | | | | | . L L L L L. L i i e e s e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the tnstructions for definON)? . . . . . . . . .. e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any matenials
published or distributed by the foundation in connection with the activities
c¢ Did the foundation file Form 1120-POL forthis year? | . . . . . . s e e e e e e e e e e e e e e e 1c NJ A
Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
(1) On the foundation ] (2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
Incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes _ _ . . . . . . . .. L3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? ., ., . . . . . . . . ... . ... 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year? _ | . . . . . . . . e e e e e e e e, 4b Ni/A
5 Was there a fiquidation, termination, dissolution, or substantial contraction duning theyear? = . . . . ... .. .. 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legisiation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain 1n the governing Instrument? | . . . . . . . . . . . 0 i i i e e e e e e e e e .6 X
7 Did the foundation have at least $5,000 in assets at any time durning the year? /f "Yes, " complete Part /I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) ™ DE, MA,
b If the answer Is "Yes” to ne 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation . , , . . . . ... ... .. ... 8b X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942())(5) for calendar year 2008 or the taxable vear beginning in 2008 (see nstructions for Part XiV on
page 27)? If "Yes,"complete Part XIV | . . . . . . . L . . e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? If "Yes," aftach a schedule listing therr
names and 0AreSSes | . . . . . . . . i u i e e e e i e e e e 4 e e e e e w s e e e e e 4 e a4 e e e e . 10 X

JSA
8E 1440 1 000
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Form 990-PF (2008) 1 14‘&5561 Page 5
[ ZIEY statements Regardim#ivities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of theinstructions). . . . . . . . .. . .. .. .. .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable Insurance contract before
August 17, 20087 . & & v vt ot et e e e e e e e e e e e e e e e o e e e e e e e e e e et e e e e e e e s e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applcation? . . . . . 13 X
Website address »__ __ _ _ N/
14 The books are in care of P_ _MARGO BRATHWAITE ___ ______________ Telephoneno » _____©617-876-7700___
Located at P 678 MASSACHUSETTS AVENUE CAMBRIDGE, MA _______________ zZPr+4» 02139
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Checkhere . - - + . - . . . N/A...... FD_
and enter the amount of tax-exempt interest received or accrued dunngtheyear | | . . . . .. ... ....... » ]1 5l
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , . | . ., . [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAlTIEd PEISONT + v v v v v s e et e e e e e e e e e e e e e e e e e e e e e e . Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualfied person? . . . . . . . - Yes X[No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., , . . . . . . X| Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErson)?, . . . . . . . ¢ vt v v v v st e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin90days). - . . . . . . . . . . .. .. D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - - - » . . . . . . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . , . . ., .. .. .. > D
¢ Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin20082, , . . . . ... ... e e e e e e e e e ic X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942(j)(3) or 4942()(5))
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part XIlt) for tax year(s) beginningbefore 20082. . . . . . . . . . . . .00 s c e e s e . I:] Yes No
If "Yes,"listtheyears p _ _ __ _ __ ___ e R e
b Are there any years listed In 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20oftheinstructons ) . . . . . . .. .. ... ... .. .. 2b N/A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| e e m e —— e m e e e e — —
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time dunngtheyear? . _ . . . . . ... ... ... .. .. oo D Yes No
b If "Yes,” did it have excess business holdings 1n 2008 as a resuit of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the S-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acguired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 2008 ) . . . . . . . . i v i e e e e e e e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , , ., . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charntable purpose that had not been removed from jeopardy before the first day of the tax year beginning n 20087 . . . . . . 4b X

Form 990-PF (2008)
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Farm 990-PF (2008)
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114 6561 Page 6
. Statements Regardilgctivities for Which Form 4720 May Be R®Mired (continued)
5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4845(e))? | . | . . | D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnve? B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? = = Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described Iin
section 509(a)(1), (2), or (3), or section 4840(d)(2)? (see page 22 of the instructons) | . . . . . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? = = . . . D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - . - . . . . 5b N/AA
Organizations relying on a current notice regarding disaster assistance checkhere, , . . . . .. .. ... .. >
c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? _ _ . . . . . .. .. .. ... .. D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?, . . . . . . . . ... L L L e e e e e e I:I Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . _ . . _ . . . . &b X
If you answered "Yes" to 6b, also file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | _ D Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transacton? . . . . ... .. . ... 7b N/AA

ELA'ilIIR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

Compensation

(b) Title, and average Sf)not pald ation

hours per week
devoted to position

(a) Name and address

(d) Contributionis to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

‘B'EA1460 1000
M79877 2949 04/29/2010 16:09:59 V08-8.3
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. Form 980-PF (2008) ‘ 11—’56561 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {¢) Compensation

SEE STATEMENT 20 221,492.
Total number of others receiving over $50,000 for professional services . . . . . . . v v c v i v i i i . PLNONE:
11 1).8:Y Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year Include relevant statistical information such as the number ns

of organizations and other beneficiaries served, conferences convened, research papers produced, etc Bxpenses

1 NONE_ _ _

Y

T

4

) €] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

3 NONE _ _ o
Total. Add lines 1 through 3 .. . . . . o . L L e i it e et e et e e e e e e e e e e e e e e e e e e e e e >
Form 990-PF (2008)
JSA
8E 1465 1 000
M79877 2949 04/29/2010 16:09:59 Vv08-8.3 11



Form 980-PF (2008) . 1 1—’5 6561

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly fair market value of securttes 1a 36,237,099.
b Average of monthly cashbalances = = . . ..., . . ... .. .. ... ... . . . . ... 1b 1,628,709.
¢ Farr market value of all other assets (see page 24 of the instructions) .~ . . .. .. ... .. 1c 980, 700.
d Total(addlimes 1a,b,andc) L 1d 38,846,508.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) = ... ... | 1e I
2 Acquisition Indebtedness applicable to line 1 assets 2 NONE
3 Subtracthne2fromhnetd oottt 3 38,846, 508.
4 Cash deemed held for charitable activites’ Enter 1 1/2% of line 3 ifér'g;’e'at.el: a.rﬁo'ur;t,'sée. p-a.ge. 25
ofthenstructions) 4 582,698.
5 Net value of noncharitable-use assets. Subtract ine 4 from Iine 3 Enter here andon PartV,line4 | § 38,263,810.
Minimum investment return. Enter 5% of hne S | | . . . . . . . . . 6 1,913,191.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (J)(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part)
1 Mmmimum investment returnfrom Part X, line 6. . . . . . . . . . . . . . .. e e e e e 1 1,913,191.
2a Tax oninvestment income for 2008 from Part Vi, ne5 == 2a 20,183.
b Income tax for 2008 (This does not include the tax from Partvl) | 2b
¢ Addlimes2aand2b L L 2¢ 20,183.
3 Distributable amount before adjustments Subtract line 2¢ frominet1 . . . ... ... ... 3 1,893,008.
4 Recovenes of amounts treated as qualifying distnbutons . ... ... 4
5 Addlnes3andd 5 1,893,008,
6 Deduction from distributable amount (see page 25 of the instructions) = .~ .. ... 6
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part Xill,
M- T T T T T T T T A 7 1,893, 008.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column (d),ne26 = . 1a 2,897,713.
b Program-related investments - total from Partixg .~~~ ...~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
P 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequred) 3a NONE
b Cash distribution test (attach the required schedute} . . . .. ... ... ... ... . 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIit, ine 4 = | 4 2,897,713.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructons) . . . . .. ... .. ... .. 5 20,183.
6  Adjusted qualifying distributions. Subtract ine 5 fromwned .. 6 2,877,530.

Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

JSA

8E1470 1 000
M79877 2949 04/29/2010 16:09:59 V08-8.3

Form 990-PF (2008)
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Form 990-PF (2008)

11-2856561

Page 9

Undistributed Income (see page 26 of the instructions)

Distnibutable amount for 2008 from Part X,
llne7 ---------------------

Undistnbuted income, if any, as of the end of 2007
Enter amount for 2007 only

b Total for prioryears 20 .20 20

- 0o a 0 T

" a o oo ©

(a)

Corpus

(b)
Years prior to 2007

(c)
2007

(D
2008

1,893,008.

Excess distributions carryover, if any, to 2008
From 2003 1,043,129.

1,087,402.

From 2004
From 2005 664,406.

From 2006

From 2007

687,359.

Total of ines 3athroughe | _ . . . . ... ..
Qualifying distnbutions for 2008 from Part Xili,
lined4 p $ 2,897,713.

Applied to 2007, but not more than line 2a _ _ |

Applied to undistributed income of prior years (Election
required - see page 26 of the mnstructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) |, . . .

Applied to 2008 distributable amount
Remaining amount distributed out of corpus

Excess distributions carryover applied to 2008 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5

Prior years’ undistnibuted income Subtract
line 4b fromline2b . ... ..
Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4842(a) tax has
been previouslyassessed , . . . . ... ...

Subtract lne 6c from line 6b Taxable
amount - see page 27 of the instructions | | _ .
Undistributed income for 2007 Subtract hne
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . ... ... ...

Undistributed income for 2008 Subtract lines
4d and S from hne 1 This amount must be
distributedin2009, . ... ... ..
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstructions) . . . . ... .00 oL
Excess distributions carryover from 2003 not
apphied on line 5 or line 7 (see page 27 of the
mstructions) . . . ... ... .........

Excess distributions carryover to 20089.
Subtract ines 7 and 8 from line 6a
Analysis of ine 8

Excess from 2004 |

1,087,402.

3,492,296.

1,8383,008.

1,004,705.

4,497,001.

1,043,129.

3,453,872.

Excess from 2005 | | . 664,406.

Excess from 2006 | _ |

Excess from 2007 , , . 697,359.

Excess from 2008 , . . 1,004,705.

JSA

8E1480 1 000

M79877 2949 04/29/2010 16:09:59 Vv08-8.3

Form 990-PF (2008)
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Farm 990-PF (2008) ’ 11 6561 Page 10
(o)

Private Operating Foun ns (see page 27 of the instructions and VII-A, question 9) NOT APPLICARLE
1a |If the foundation has recewved a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling is effective for 2008, enter the date of therung =~~~ >
b Check box to indicate whether the foundation 1s a private operating foundation described I1n section |_] 4942())(3) or L | 4942(5)(5)
Tax year Prior 3 years

2a Enter the lesser of the ad (e) Total
justed net income from Part (a) 2008 {b) 2007 {c) 2006 (d) 2005
| or the minimum investment
return from Part X for each

year listed

b 85%oflne2a , ., . ..

¢ Qualitying distributions from Part
X1, hine 4 for each year listed

d Amounts included In line 2¢ not
used directly for actwe conduct
of exemptactivites . . . . .
e Qualfying distnbutions made
directly for active conduct of
exempt activites Subtract hine
2d fromhne2¢ |, , , , | .,
3 Complete 3a, b, or c for the
alternative test relied upon
a “Assefs” alternative test - enter

(1) Value of all assets .
{2) Vvalue of assets qualitying
under section

49420)(3)(BYi). . . . -
b "Endowment" ailternatve test-

enter 2/3 of muumum nvest
ment return shown in Part X,
line 6 for each year listed

€  "Support” aiternative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on securries
foans (section 512(a)(5)).
orroyaltesy | |

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
oEem . .. ...

(3) Largest amount of sup-
port from an exempt
organtzation

(4) Gross mvestment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 21
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds |f the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnctions or hmitations on awards, such as by geographical areas, charitable fields, kinds of instituhons, or other
factors

Form 990-PF (2008)
M79877 2949 04/29/2010 16:09:59 Vv08-8.3 14

JSA
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Y

Form 990-PF (2008) ‘

11—’56561

Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ”srhe:vlvp:!:; 'fe?a'i.é'k"s'ﬁ'.}’,"é" Fgé’;‘g:‘g;" Purpose of grant or Amount

Name and address (home or business) any foundation marager | recipient contribution
a Paid dunng the year
SEE STATEMENT 22

TOtAl o o o i i e e e e e e e e e e e e e e e e > 3a 2,560,000.
b Approved for future payment

L1 7 I P » 3b

JSA
8E1481 1 000

M79877 2949 04/29/2010 16:09:59 VvV08-8.3

Form 990-PF (2008)
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. Form 990-PF (2008) ‘
Mnalysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

JSA

- -

1
1

11—956561

Page12

1 Program service revenue

Unrelated business income

Excluded b

section 512, 513, or 514

(a)

Business code

(b)

Amount

(€)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
gSee page 28 of
he instructions )

a
b
c
d
e
f

g

Fees and contracts from government agencies
Membership dues and assessments | | |

Interest on savings and temporary cash investments
Dwidends and interest from secunthes | | | |

(4 I N 2 I N

Net rental iIncome or (loss) from real estate

Net renta! income or (loss) from personal property
Other investmentincome , . _ . . .. ...
Gain or (loss) from sales of assets other than inventory
Net income or {loss) from special events
Gross profit or (loss) from sales of inventory. .

Other revenue a

- 0 W W~ m

14

17,484.

14

1,831,562.

14

20,435.

18

-2,120,578.

b

[

d

e

2 Subtotal Add columns (b), (d),and(e) ., . . .

3 Total. Add Iine 12, columns (b), (d),@nd (B), . . . . . . . . . i i v i it it e e e e e e e 13

-251,097.

(See worksheet in line 13 instructions on page 28 to verify calculations )
CET®4V/H:} Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to

—-251,097.

v page 28 of the instructions )

the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

NOT APPLICABLE

8E1492 1 000

M79877 2949 04/29/2010 16:09:59 Vv08~-8.3

Form 990-PF (2008)
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Form 990-PF (2008) 11*@61 Page 13
m Information Regard® Transfers To and Transactions anc®Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash | | e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets | . . | . L . L . i e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization | | . . . . . . . . . .ttt e e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | | | . . . . . . . . . . .t i i e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or other assets | | . . . . . . . . . .t it e e e e e e e e e e e e e e e e e e e e 1b(3) X
(4) Remmbursementarrangements | | | . . |, . . . . L L L. i e e e e e e e e s e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees , . | | . . . . .. ... it e et e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations | . . . . . . . . . . . . . i ittt e e e e 1b(6) X
c Sharing of facilities, equipment, mailing hsts, other assets, orpard employees _ | |, . . ., . . . . . . . ¢ ¢ v v et o ic X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation recetved less than farr market value 1n any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and sharnng arrangements
N/A N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described In
section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 | _ . . . . . . . . v v vt v e e e e e D Yes No
b _If "Yes " complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship
Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belref, 1t 1s true, ct, and corgplete Declaration of preparer (other than taxpayer or ﬁducnary) 1s fased all information of which preparer has any knowledge
} ] | /E GM&' 1
o Signature of officer op}tgtee ﬂ 1 Dia e Titte
% 1 Dat Preparer's dentifying number
Check if (See Signature on page 30 of the
.g_, -g 2| Preparers b 7‘{ \ ‘_{ \( ( self-employed »D instructions)
|25 & | signature G’\M % P00631557
& & 8| Firm's name (or yours if ROSEN<SFYNOUR SHAPSS MARTIN &CO LLP EIN > 13-5653927
@ 2| seif-employed), address, }757 THIMVENUE
and ZIP code NEW YORK, NY 10017-2049 [Phoneno 212-303-1800
Form 990-PF (2008)
JSA

BE 1493 1 000
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. FORM 990-PF - PART IV .

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Date Date sold
Kind of Property Description fg acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad] basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -403,171.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 130,165.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -266,627.
23041.475 SHS COMMODITYREALRETURN STRATE (P 12/11/2003 | 04/17/2009
PROPERTY TYPE: SECURITIES
150, 000. 338,710. -188,710.
3064.483 SHS PIMCO TOTAL RETURN FUND III |Pl 03/31/2000 | 12/22/2008
PROPERTY TYPE: SECURITIES
26,998. 26,784. 214.
10319.305 SHS PIMCO TOTAL RETURN FUND II (P 04/28/2000 12/22/2008
PROPERTY TYPE: SECURITIES
90, 913. 89,262. 1,651.
11369.441 SHS PIMCO TOTAL RETURN FUND II |P 05/31/2000 12/22/2008
PROPERTY TYPE: SECURITIES
100,165. 97,664. 2,501.
11558.298 SHS PIMCO TOTAL RETURN FUND II [P 06/30/2000 | 12/22/2008
PROPERTY TYPE: SECURITIES
101,829. 100,904. 925.
10050.203 SHS PIMCO TOTAL RETURN FUND II |[H 07/31/2000 | 12/22/2008
PROPERTY TYPE: SECURITIES
88,542. 87,939. 603.
4716.59 SHS PIMCO TOTAL RETURN FUND III Pl 08/31/2000 12/22/2008
PROPERTY TYPE: SECURITIES
41,553. 41,742. -189.
6481.095 SHS PIMCO TOTAL RETURN FUND III |P 08/31/2000 03/13/2009
PROPERTY TYPE: SECURITIES
55,413. 57,357. -1,944.
JSA
8E 1730 1 000
M79877 2949 04/29/2010 16:09:59 v08-8.3 18




‘ FORM 990-PF - PART IV .

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
Kind of Property Description !I):;' acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis __{loss)

11311.049 SHS PIMCCO TOTAL RETURN FUND II |P 09/29/2000 03/13/2009
PROPERTY TYPE: SECURITIES

96,709. 99,763. -3,054.
10942.883 SHS PIMCO TOTAL RETURN FUND II |F 10/31/2000 03/13/2009
PROPERTY TYPE: SECURITIES

93,562. 96,407. -2,845.
11414.25 SHS PIMCO TOTAL RETURN FUND III |pB 11/30/2000 03/13/2009
PROPERTY TYPE: SECURITIES

97,592. 101, 815. -4,223.
11129.077 SHS PIMCO TOTAL RETURN FUND II (P 12/31/2000 03/13/2009
PROPERTY TYPE: SECURITIES

95,154. 100,941. -5,787.
10748.145 SHS PIMCO TOTAL RETURN FUND II (P 01/31/2001 03/13/2009
PROPERTY TYPE: SECURITIES

91,897. 98, 346. -6,449.
9947.281 SHS PIMCO TOTAL RETURN FUND III (P 02/28/2001 03/13/2009
PROPERTY TYPE: SECURITIES

85,049. 91,415. -6,366.
11536.368 SHS PIMCO TOTAL RETURN FUND II (P 03/30/2001 03/13/2009
PROPERTY TYPE: SECURITIES

98, 636. 106,019. -7,383.
9795.072 SHS PIMCO TOTAL RETURN FUND III |P 04/30/2001 | 03/13/2009
PROPERTY TYPE: SECURITIES

83,748. 88,841. -5,093.
9834.642 SHs PIMCO TOTAL RETURN FUND III |P 05/31/2001 | 03/13/2009
PROPERTY TYPE: SECURITIES

84,086. 89,299. -5,213.
9627.187 SHS PIMCO TOTAL RETURN FUND III [P 06/29/2001 03/13/2009
PROPERTY TYPE: SECURITIES

82,312. 87,030. -4,718.
4192.015 SHS PIMCO TOTAL RETURN FUND III |(B 07/31/2001 03/13/2009
PROPERTY TYPE: SECURITIES

35,842. 38, 986. -3,144.

JSA
BE 1730 1 000
M79877 2949 04/29/2010 16:09:59 v08-8.3 19




‘ FORM 990-PF - PART IV .

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Date Date sold
Kind of Property Description l[))f acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31/69 ad) basis (loss)
LORING WOLCOTT COOLIDGE -~ SCHEDULE ATTAC |P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
302,964. 418,253. -115,289.
LORING WOLCOTT COOLIDGE - SCHEDULE ATTAC |P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
791,352. 957,110. -165,758.
125 SHS EOG RESOURCES P 02/19/2008 | 12/11/2008
PROPERTY TYPE: SECURITIES
9,556. 12,352. -2,796.
425 SHS SUNPOWER CORP CL A P 10/22/2008 | 02/17/2009
PROPERTY TYPE: SECURITIES
13,739. 19,718. -5,979.
DANONE ADR P
PROPERTY TYPE: SECURITIES
1,105. NONE 1,105.
LORING WOLCOTT COOLIDGE - SCHEDULE ATTAC |Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
568,764. 571,078. -2,314.
BOSTON TRUST & INV - SCHEDULE ATTACHED P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
171,202. 267,867. -96, 665.
BOSTON TRUST & INV - SCHEDULE ATTACHED Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
518,452. 749,107. -230,655.
1366.5816 SHS FEDERAL ST ASSOC OFFSHORE P 02/28/2006 04/01/2009
PROPERTY TYPE: SECURITIES
14,801,100. 2,089,623. -288,523.
CHARLES SCHWAB & CO - SCHEDULE ATTACHED P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,083,881. 1,201,258. -117,377.
CHARLES SCHWAB & CO - SCHEDULE ATTACHED Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1, 005, 358. 1,146,525. -141,167.
JSA
BE1730 1 000
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‘ FORM 990-PF - PART IV .

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
Kind of Property Description CS acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less atlowed/ other as of as of FMV over or
expenses of sale allowable __basis 12/31/69 12/31/69 ad)] basis (loss)
40 SHS VESTAS WIND SYSTEMS P 11/07/2008 | 02/25/2009
PROPERTY TYPE: SECURITIES
1,942. 2,260. -318.
140 SHS L AIR LIQUIDE B 11/07/2008 12/02/2008
PROPERTY TYPE: SECURITIES
2,276. 2,631. -355.
335 SHS AMER MOVIL SA DE P 11/07/2008 | 03/04/2009
PROPERTY TYPE: SECURITIES
8,422. 11,208. -2,786.
100 SHS CANON INC Pl 11/07/2008 { 12/02/2008
PROPERTY TYPE: SECURITIES
3,052. 3,679. -627.
280 SHS CANON INC P 11/07/2008 | 02/23/2009
PROPERTY TYPE: SECURITIES
6,898. 10,302. -3,404.
60 SHS CADBURY PLC B 11/07/2008 | 02/25/2009
PROPERTY TYPE: SECURITIES
1,720. 2,221. -501.
40 SHS BP PLC Pl 11/07/2008 | 02/25/2009
PROPERTY TYPE: SECURITIES
1,581. 2,060. ~-479.
150 SHS CEMIG SA P 11/07/2008 | 12/02/2008
PROPERTY TYPE: SECURITIES
2,542. 2,511. 31.
1145 SHS GLAXO SMITHKLINE PLC P 11/07/2008 | 05/13/2009
PROPERTY TYPE: SECURITIES
35,359. 45,700. -10,341.
50 SHS SIMTH & NEPHEW PLC P 11/07/2008 12/02/2008
PROPERTY TYPE: SECURITIES
1,838. 2,346. -508.
70 SHS HENKEL KGAA Pl 11/07/2008 02/25/2009
PROPERTY TYPE: SECURITIES
1,523. 1,893. ~370.
JSA
8E1730 1 000
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. FORM 990-PF - PART IV .

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIYJENT INCOME

Date Date sold
Kind of Property Description %l‘ acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31/69 ad) basis (loss)
1040 SHS SUNTECH POWER HLDGS Pl 11/07/2008 12/16/2008
PROPERTY TYPE: SECURITIES
9,342. 21,514. -12,172.
50 SHS KB FINANCIAL GROUP INC P 11/07/2008 | 12/02/2008
PROPERTY TYPE: SECURITIES
969. 1,393. —-424.
765 SHS KB FINANCIAL GROUP INC P 11/07/2008 | 12/22/2008
PROPERTY TYPE: SECURITIES
18,431. 21,309. -2,878.
100 SHS TOKIO MARINE HOLDINGS Pl 11/07/2008 12/02/2008
PROPERTY TYPE: SECURITIES
2,381. 3,404. -1,023.
240 SHS TOYOTA MOTOR CORP P 11/07/2008 | 11/26/2008
PROPERTY TYPE: SECURITIES
14,734. 19,246. -4,512.
1570 SHS KOMATSU LTD P 11/07/2008 11/14/2008
PROPERTY TYPE: SECURITIES
78,474. 76,220. 2,254.
485 SHS KOMATSU LTD B 11/07/2008 02/23/2009
PROPERTY TYPE: SECURITIES
20,223. 23,546. -3,323.
100 SHS TENARIS SA B 11/07/2008 12/02/2008
PROPERTY TYPE: SECURITIES
2,030. 2,423. -393.
400 SHS TENARIS SA P 11/07/2008 12/12/2008
PROPERTY TYPE: SECURITIES
7,633. 9,693. ~2,060.
250 SHS TAIWAN SEMICONDUCTOR P 11/07/2008 | 12/02/2008
PROPERTY TYPE: SECURITIES
1,767. 2,122. -355.
110 SHS UNILEVER NV NY SH F P 11/07/2008 02/25/2009
PROPERTY TYPE: SECURITIES
2,133, 2,815. -682.
JSA
8E1730 1 000
M79877 2949 Q4/29/2010 16:09:59 v08-8.3 22




. FORM 990-PF - PART IV .

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description Date Date sold
acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable _basis 12/31/69 12/31/69 ad| basis _(loss)
140 SHS VODAFONE GROUP PLC 11/07/2008 | 02/25/2009
PROPERTY TYPE: SECURITIES
2,499. 2,669. -170.
50 SHS NOVARTIS AG 11/07/2008 | 11/26/2008
PROPERTY TYPE: SECURITIES
2,246. 2,576. -330.
50 SHS SAP AG 11/07/2008 | 02/25/2009
PROPERTY TYPE: SECURITIES
1,659. 1,9009. -250.
4410 SHS SHINSEI BANK LTD 11/07/2008 03/04/2009
PROPERTY TYPE: SECURITIES
7,386. 15,170. -7,784.
.5 SH CEMIG SA 11/07/2008 05/19/2009
PROPERTY TYPE: SECURITIES
6. 6.
THRU STATE STREET 06/30/2009
PROPERTY TYPE: SECURITIES
12. NONE 12.
GENERATION IM GLOBAL EQUITY FUND LLC
PROPERTY TYPE: SECURITIES
NONE 122,555. -122,555.
BERNARD L MADOFF - THEFT LOSS 12/11/2008
PROPERTY TYPE: SECURITIES
NONE NONE
TOTAL GAIN(LOSS) ottt it et ittt ettt e ettt e e et et e et et eeeeeeenns -2120578.
JSA
8E1730 1 000
M79877 2949 04/29/2010 16:09:59 v08-8.3 23
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CAROLINE & SIGMUND SCHOTT FUND

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

DUE TO SCHOTT FDTN FOR PUB ED
DEFERRED FEDERAL EXCISE TAX

M79877 2949 04/29/2010 ],09:59 v08-8.3

TOTALS

11-2856561

BEGINNING
BOOK VALUE

ENDING
BOOK VALUE

4,465 1,788.
88,000 NONE
92,465. 1,788
STATEMENT 16
® 39



CAROLINE & SIGMUND SCHO’FUND . 11-2856561

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
DEFERRED FEDERAI EXCISE TAX 88, 000.
TOTAL 88, 000.

STATEMENT

M79877 2949 04/29/2010 16:09:59 V08-8.3

40

17




CAROLINE & SIGMUND SCHO"FUND . 11-2856561

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

UNREALIZED LOSS ON MARKETABLE SECURITIES 8,657,324.

MADOFF INVESTMENT FRAUD LOSS 7,268,099,
TOTAL 15,925,423.

STATEMENT 18

M79877 2949 04/29/2010 16:09:59 vV08-8.3 41
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CAROLINE & SIGMUND SCHO. FUND ® 11-2856561

§9OPF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONAL

CAMBRIDGE ASSOCIATES LLC INVESTMENT ADVISORY 160,732.
100 SUMMER STREET
BOSTON, MA 02110

BOSTON COMMON ASSET MGMT LILC INVESTMENT MGMT 60,760.
84 STATE STREET
BOSTON, MA 02109

TOTAL, COMPENSATION 221,492.

STATEMENT 20

M79877 2949 v08-8.3 43




CAROLINE & SIGMUND SCHO’.FUND . 11-2856561

LISELOTTE J. LEEDS
GERARD G. LEEDS

STATEMENT 21
M79877 2949 04/29/2010 16:09:59 v08-8.3 44
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OMB No 1545-
fl?ol.ll'lrsnD‘llJ(I)-4E1;) Capital Gains and Losses =
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the §epara_te 2@08
Internal Revenue Service instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

Name of estate or trust Employer identification number
CAROLINE & SIGMUND SCHOTT FUND 11-2856561

Note: Form 5227 filers need to complete only Parts | and Il

148 Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis (f) Gain or (loss) for
(a) Description of prope {b) Date acquired | (c) Date sold
(Example 100 shargs 7% pr%ferrerctiyof "Z"Co) (mo, day, yr) (mo , day, yr) (d) Sales pce (siasﬁi?;lg:é)me Sutgt?ai?t(ler;!fx)er:r( )
1a
b Enter the short-term gan or (loss), If any, from ScheduleD-1,lnetb _ . . . . . .. ... ... ........ 1b -513,316.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824, _ . .. ... ......... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | | ., . .. 3 -403,171.
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2007 Caprtal Loss
Carryover WOrksheet | | . . . . . .. ..ttt ittt e 4 [ )
§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on hne 13,
column (3)ontheback. . . . . . . . . . . L L e e e e e e e e e e e e s s e e e e e s |5 -916,487.

1:F1d|l Long-Term Capital Gains and Losses - Assets Held More Than One Year

(e) Cost or other basis (f) Gain or (loss) for

(a) Description of property (b) Date acquired| (c) Date sold :
(Example 100 shares 7% preferred of "Z" Co ) (mo , day, yr) (mo , day, yr) (d) Sales prce (se,f,s’ifgft,g,ﬁ’sf)'he SJ&?ai?t(ler;afx)e;r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS STMT 1 130,165.

b Enter the long-term gain or (loss), If any, from Schedule D-1, line 6b

7 Long-term capital gain or (loss) from Forms 2438, 4684, 6252, 6781, and 8824
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts
9 Caprtal gain distnbutions
10 Gain from Form 4797, Part !
11 Long-term capital loss carryover Enter the amount, if any, from hine 14 of the 2007 Caprtal Loss

Carryover Worksheet
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,

column(3)ontheback. . . . . . . . . . . . . . ... e e e e e e e e e e e e

6bl -1,067,629.

... 8 -266,627.

10

11 ( )

> (12| -1,204,091.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D (Form 1041) 2008 Page 2

Summary of Parts | and li (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Netshort-termgainor(loss) _ . . . . . . . ... ... ...... 13 -916,487.
14 Net long-term gain or (loss):
a Totalforyear . . . ... ... ... ... 14a -1,204,091.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) = . 14b
c 28%rategan . ... 14¢
15 Total net gain or (loss). Combine ines 13 and 14a | » |15 -2,120,578.

Note: if ine 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2}, are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Partiv Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of

a Theloss onlne 15, column(3)or b $3,000 . . .. . ... . ............. 16 |( 3,000.)
Note: /f the loss on line 15, column (3}, 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), Is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your caprtal loss carryover
Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero
Caution: Skip this part and complete the worksheet on page 8 of the instructions if
e FEither line 14b, col (2) or hne 14c, col. (2) is more than zero, or
® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero
Form 990-T trusts. Complete this part only if both ines 14a and 15 are gains, or qualfied dividends are included in income In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2) or line 14¢, col (2)1s more than zero

17 Enter taxable income from Form 1041, ine 22 (or Form 990-T, ine 34) . |17
18 Enter the smaller of line 14a or 15 In column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dvidends
from Form 1041, ine 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) . | 19
20 Addhnes18and19 _ . . ... ... .. .. 20
21 If the estate or trust i1s filing Form 4952, enter the

amount from hne 4g, otherwise, enter-0- _ . » | 21
22 Subtract hine 21 from ine 20 If zeroorless,enter-0- , , . .. .. ... ... 22
23 Subtract ine 22 from line 17 If zero orless, enter-0- _ . . . . . . .. ... 23
24 Enter the smaller of the amountonline 17 or $2,200 , . .. .. .. .. 24

25 Is the amount on hne 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount frombne 23 . . .. . ... .. ... .. 25
26 Subtracthne 25fromhne 24, . . . .. .. ... 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to Iine 31 I:, NO. Enter the smaller of tine 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 is blank, enter-0-) . = == = . . . 28
29 Subtracthne 28 fromhne 27 . L 29
30 Multiplyline 20 by 15% (15). . . . . L . . 30
31 Figure the tax on the amount on hine 23 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | . . . . . . . .. L e 31
32 Addhnes30and31 _ e 32
33 Figure the tax on the amount on line 17 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) _ . . . ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on hne 1a of
Schedule G, Form 1041 (orhne 36 of Form 990-T). . . . . . . . v v v v v v i i e i s e e e i e et 34

Schedule D (Form 1041) 2008
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SCHEDULE D-1

{Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2008

Name of estate or trust
CAROLINE & SIGMUND SCHOTT FUND

Employer identification number

11-2856561

Short-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Description of property (Example (b) Date (c) Date sold (d) Sales price {e) Cost or other basis () Gan or (los
100 sh 7% preferred of "2 Co ) (mz"'qé’&‘ﬁ, ) (mo, day, yr) (Selisﬁfgglgr:g)the ‘Sﬁis‘i?gg,‘;:g,'“e Subtract () froms()d)
1a LORING WOLCOTT COOLIDGE -

SCHEDULE ATTACHED VARIOUS VARIOUS 302,964. 418,253. -115,289.
125 SHS EOG RESOURCES 02/19/2008 12/11/2008 9,556. 12,352. -2,796.
425 SHS SUNPOWER CORP CL A| 10/22/2008 | 02/17/2009 13,739. 19,718. -5,979.
DANONE ADR 1,105. NONE 1,105.
BOSTON TRUST & INV -

SCHEDULE ATTACHED VARIOUS VARIOUS 171,202. 267,867. ~96,665.
CHARLES SCHWAB & CO -

SCHEDULE ATTACHED VARIOUS VARIOUS 1,083,881. 1,201,258. -117,377.
40 SHS VESTAS WIND SYSTEMS| 11/07/2008 02/25/2009 1,942. 2,260. -318.
140 SHS L., AIR LIQUIDE 11/07/2008 12/02/2008 2,276. 2,631. —355.
335 SHS AMER MOVIL SA DE 11/07/2008 | 03/04/2009 8,422. 11,208. -2,786.
100 SHS CANON INC 11/07/2008 12/02/2008 3,052. 3,679. -627.
280 SHS CANON INC 11/07/2008 02/23/2009 6,898. 10,302. -3,404.
60 SHS CADBURY PLC 11/07/2008 02/25/2009 1,720. 2,221. -501.
40 SHS BP PLC 11/07/2008 02/25/2009 1,581. 2,060. —-479.
150 SHS CEMIG SA 11/07/2008 | 12/02/2008 2,542. 2,511. 31.
1145 SHS GLAXO SMITHKLINE

PLC 11/07/2008 | 05/13/2009 35,359. 45,700. -10,341.
50 SHS SIMTH & NEPHEW PLC | 11/07/2008 | 12/02/2008 1,838. 2,346. -508.
70 SHS HENKEL KGAA 11/07/2008 02/25/2009 1,523. 1,893. —-370.
1040 SHS SUNTECH POWER

HLDGS 11/07/2008 12/16/2008 9,342. 21,514. -12,172.
50 SHS KB FINANCIAL GROUP

INC 11/07/2008 12/02/2008 969. 1,393. -424.
765 SHS KB FINANCIAL GROUP

INC 11/07/2008 12/22/2008 18,431. 21,309. -2,878.
100 SHS TOKIO MARINE

HOLDINGS 11/07/2008 12/02/2008 2,381. 3,404. -1,023.
240 SHS TOYOTA MOTOR CORP 11/07/2008 11/26/2008 14,734. 19,246. -4,512.
1570 SHS KOMATSU LTD 11/07/2008 | 11/14/2008 78,474. 76,220. 2,254,
485 SHS KOMATSU LTD 11/07/2008 | 02/23/2009 20,223. 23,546, -3,323.

1b Total. Combine the amounts in column (f) Enter here and on Schedule D, line 1b

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Scheduie D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2008

Name of estate or trust

CAROLINE & SIGMUND SCHOTT FUND

Employer identification number

11-2856561

Short-Term Capital Gains and Losses - Assets Held One Year or Less

a) Description of property (Example (b) Date {c) Date sold (d) Sales price (e) Cost or other basis () Gain or (lo
(10)0 sh 7& preferred of "Z" Co ) (mzc,q;a”;/e,dyr) (mo, day, yr ) (Selispt?gsng:sf)the (selz:‘sptiglcetlg'?sf)the Subtract (e) fror?\s()d)
1a
100 SHS TENARIS SA 11/07/2008 12/02/2008 2,030. 2,423. -393.
400 SHS TENARIS SA 11/07/2008 12/12/2008 7,633. 9,693, -2,060.
250 SHS TAIWAN SEMICONDUCT
OR 11/07/2008 12/02/2008 1,767 2,122 -355.
110 SHS UNILEVER NV NY SH
F 11/07/2008 | 02/25/2009 2,133. 2,815. -682.
140 SHS VODAFONE GROUP PLC| 11/07/2008 02/25/2009 2,499. 2,669. -170.
50 SHS NOVARTIS AG 11/07/2008 | 11/26/2008 2,246. 2,576. -330.
50 SHS SAP AG 11/07/2008 02/25/2009 1,659. 1,808. ~-250.
4410 SHS SHINSEI BANK LTD | 11/07/2008 | 03/04/2009 7,386. 15,170. -7,784.
.5 SH CEMIG_SA 11/07/2008 | 05/19/2009 6. 6.
GENERATION IM GLOBAL
EQUITY FUND LLC NONE 122,555. -122,555.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD, Ine1b . . . . . . . . ... ... ..... -513,316.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedute D-1 (Form 1041) 2008

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identfication number if shown on the other side

Employer identification number

:ETed/ll Long-Term Capital Gains and Losses - Assets Held More Than One Year

(d) Sales price

(e) Cost or other basis

b) Date
o0 sh 7% prefarea or 2 G0y T (m%%;;;e,dm (o amy) | (scepagedoiine | Tseepagedoitne | oULCINEEOSE,
6a 23041.475 SHS COMMODITYREA
LRETURN STRATEGY FD 12/11/2003 | 04/17/2009 150,000. 338,710. -188,710.
3064.483 SHS PIMCO TOTAL
RETURN FUND III 03/31/2000 | 12/22/2008 26,998. 26,784. 214.
10319.305 SHS PIMCO TOTAL
RETURN FUND III 04/28/2000 | 12/22/2008 90,913. 89,262. 1,651.
11369.441 SHS PIMCO TOTAL
RETURN FUND ITII 05/31/2000 | 12/22/2008 100,165. 97,664. 2,501.
11558.298 SHS PIMCO TOTAL
RETURN FUND III 06/30/2000 | 12/22/2008 101,829. 100,904. 925.
10050.203 SHS PIMCO TOTAL
RETURN FUND III 07/31/2000 | 12/22/2008 88,542. 87,939. 603.
4716.59 SHS PIMCO TOTAL
RETURN FUND III 08/31/2000 | 12/22/2008 41,553. 41,742. -189.
6481.095 SHS PIMCO TOTAL
RETURN FUND III 08/31/2000 | 03/13/2009 55,413. 57,357, -1,944.
11311.049 SHS PIMCO TOTAL
RETURN FUND III 09/29/2000 | 03/13/2009 96,709. 99,763. -3,054.
10942.883 SHS PIMCO TOTAL
RETURN FUND IIT 10/31/2000 | 03/13/2009 93,562. 96,407. -2,845.
11414.25 SHS PIMCO TOTAL
RETURN FUND III 11/30/2000 | 03/13/2009 97,592. 101,815. -4,223.
11129.077 SHS PIMCO TOTAL
RETURN FUND III 12/31/2000_| 03/13/2009 95,154. 100,941. -5,787.
10748.145 SHS PIMCO TOTAL
RETURN FUND III 01/31/2001 | 03/13/2009 91,897. 98,346. -6,449.
9947.281 SHS PIMCO TOTAL
RETURN FUND III 02/28/2001 | 03/13/2009 85,049. 91,415. -6,366.
11536.368 SHS PIMCO TOTAL
RETURN FUND IIT 03/30/2001 | 03/13/2009 98, 636. 106,019. -7,383.
9795.072 SHS PIMCO TOTAL
RETURN FUND III 04/30/2001 | 03/13/2009 83,748. 88,841. -5,093.
9834.642 SHS PIMCO TOTAL
RETURN FUND ITII 05/31/2001 | 03/13/2009 84,086. 89,299. -5,213.
9627.187 SHS PIMCO TOTAL
RETURN FUND III 06/29/2001 | 03/13/2009 82,312. 87,030. -4,718.
4192.015 SHS PIMCO TOTAL
RETURN FUND III 07/31/2001 | 03/13/2009 35,842. 38,986. -3,144,
LORING WOLCOTT COOLIDGE -
SCHEDULE ATTACHED VARIOUS VARIOUS 791,352. 957,110. -165,758.
LORING WOLCOTT COOLIDGE -
SCHEDULE ATTACHED VARIOUS VARIOUS 568,764. 571,078. -2,314.
BOSTON TRUST & INV -
SCHEDULE ATTACHED VARIOUS VARIOUS 518,452. 749,107. -230,655.
1366.5816 SHS FEDERAL ST
ASSOC_OFFSHORE FUND LTD | 02/28/2006 | 04/01/2009| 1,801,100.| 2,089,623. -288,523.
CHARLES SCHWAB & CO -
SCHEDULE ATTACHED VARIOUS VARIOUS 1,005,358. | 1,146,525. -141,167.
THRU STATE STREET 06/30/2009 12. NONE 12.

6b Total. Combine the amounts in column (f}) Enter here and on Schedule D, line6b . . . . . . . ..
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Schedule D-1 (Form 1041) 2008

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

MLong-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (Example (b) Date (c) Date sold (d) Sales price () Cost or other basts (f) Gain or (loss)
100 sh 7% preferred of “Z" Co) (mzclqé’:f?,) {mo, day, yr) ‘s‘iﬁsﬁfﬁcen‘éé’s')me (sﬁﬁsg?l?:llgr?é)me Subtract (e) from (d)
6a BERNARD L MADOFF - THEFT
LOSS 12/11/2008 NONE NONE
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line6b . . . . . . ... ... ....... -1,067,629.

JSA
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CAROLINE & SIGMUND SCHOTT FUND

FEDERAL CAPITAL GAIN DIVIDENDS

LONG-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS

COMMODITY REAL RETURN STRATEGY FUND
PIMCO TOTAL RETURN FUND ITI

TOTAL 15% RATE CAPITAL GAIN DIVIDENDS

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS

M79877 2949 04/29/&0 16:09:59 v08-8.3

11-2856561
66,126
64,039.
130,165.
130,165.

STATEMENT 1
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CAROLINE & SIGMUND SCHOTT FUND 11-2856561

FEDERAL FOOTNOTES

PART 1, LINE 25, COL D - CONTRIBUTIONS, GIFTS AND GRANTS PAID
LINE 25, COL A - TOTAL CONTRIBUTIONS $2,540,000
LESS: GRANTS APPROVED
ADD: CONTRIBUTIONS ACCRUED @ 6/30/2008

AND PAID DURING F/Y 6/30/2009 20,000

LINE 25, COL D - CONTRIBUTIONS FOR
CHARITABLE PURPOSES $2,560,000

STATEMENT 1
M79877 2949 04/29/”0 16:09:59 v08-8.3 . 57




|

CAROLINE & SIGMUND SCHOTT FUND
EIN: 11-2856561

FORM 990-PF, PART V & PART XIII - DISCLOSURE STATEMENT

The Caroline & Sigmund Schott Fund invested money with Bernard L. Madoff who
operated his companies as a multi-year, multi-billion dollar Ponzi scheme.

IRC Sec. 4942 requires private foundations to make certain minimum distributions.
If a foundation distributes amounts in excess of the required distributable amount, it may carry
forward the excess amount for five years.

Alternatively, if in any year a foundation fails to make the required distributions and
if it does not have sufficient excess qualifying distributions from prior years to cover the shortfall,
the foundation will be subject to an initial excise tax of thirty percent of the amount which has not
been distributed. Second tier taxes will be imposed if the situation is not corrected.

There are two private letter rulings where foundations were allowed to amend
calculations under IRC Sec. 4942 for prior years and redetermine asset values and recompute their
five year carryforward amount. Please see PLR 9530033 (May 3, 1995) and PLR 9233031 (May 19,
1992).

In computing its excess distribution carryover and its minimum investment return
under Section 4942 of the Internal Revenue Code, the Caroline & Sigmund Schott Fund used the fair
market value of the Madoff assets as shown on the monthly statements. Pursuant to PLR 9530033,
the taxpayer has recomputed the minimum distribution requirement for the years ended 6/30/2006,
6/30/2007, 6/30/2008 and 6/30/2009 by excluding the “fictitious” Madoff assets.

Further, under Rev. Rul. 2009-09 and Rev. Proc 2009-20, the Service provided
individuals with guidance on how to treat the Ponzi theft losses. Specifically, the guidance
determined the year of loss, character of loss and allowed for net operating losses.

To date, no such guidance has been forthcoming under Sec. 4942. Without such
guidance, the taxpayer’s position is that the minimum distribution requirements will be recomputed
in the year of discovery of the theft loss.

The above statements are made to fully disclose taxpayer’s position without written
guidance from the Internal Revenue Service. The statements are disclosed to avoid imposition of
any penalties.




8F8055 3 000

Form 8868 (Rev 4-2009) Page 2
e |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll and check thus box | = > -I__X_T
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

e |f you are filing for an Automatic 3-Month Extension, complete only Part 1 (on page 1)

1:XT:d[8 Additional (Not Automatic) 3-Month Extension of Time. Only f|Ie the original (no coples needed)_

Tvbe or Name of Exempt Organization Employer identification number
yp

print CAROLINE & SIGMUND SCHOTT FUND 11-2856561

File by the Number, street, and room or suite no If a P O box, see instructions For IRS use only

extended |__678 MASSACHUSETTS AVENUE

filing the City, town or post office, state, and ZIP code For a foreign address see instructions

return See

nstructions CAMBRIDGE, MA 02139

Check type of return to be filed (File a separate apphcation for each return)

Form 990 B(—_I Form 990-PF Form 1041-A Form 6069
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870
| Form 990-EZ i Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are inthecareof » _MARK C. PELTZ

TelephoneNo » _ 617 876-7700 FAXNo » 617 876-7702
e If the organization does not have an office or place of business in the United States, check thisbox ., . . . . .. ... .. > l:|
e If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this box | . | » If it 1s for part of the group, check thisbox _ _ . » and attach a

list with the names and EINs of all members the extension is for
4 | request an additional 3-month extension of time until 05/15/2010
§ For calendar year , or other tax year beginning  07/01/2008 ,and ending 06/30/2009
6 If this tax year 1s for less than 12 months, check reason Ulnmal return I__] Final return L Change n accounting period
7 State in detall why you need the extension = THE TAXPAYER IS AWAITING INFORMATION FROM
THIRD PARTIES NECESSARY TO COMPLETE THE RETURN.

8a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a|$ 20,183.

b if this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount pad
previously with Form 8868. 8b( $ 59,524.

¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions  |8c| $

Signature and Verification
Under penalttes of perjury, l:lef that | have exaguned this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
h

it 1s true, correct, and complete, a at to prepare this form
Signature P W / Tite » MARK C. PELTZ Date - 02/04/2010

ROSEN SEYMOUR S \i’ S MARTIN &CO LLP Form 8868 (Rev 4-2009)
757 THIRD AVENUE
NEW YORK, NY 1001742049

JSA

M79877 2949 02/04/2010 10:14:09 V08-8.3 1




Fom 8868 Application for Extension of Time To File an
(Rev Apri 2009) Exempt Organization Return OMB No 1545-1709

Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

¢ If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box =8 ] Z |
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il untess you have already been granted an automatic 3-month extension on a previously fited Form 8868.

I Part | l Automatic 3-Month Extension of Time. Only submit ongmnal (no copies needed)

A corporation required to file Form 990 T and requesting an automatic 6-month extension - check this box and complete

» [

Part | only
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file ncome tax returns
Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3 month automatic extenston of time to file one of the returns
noted below (6 months for a corporation required to file Form 990 T) However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3 month extenston or (2) you file Forms 990-BL., 6069, or 8870, group returns, or a composite or consohdated Form 990-T Instead,
you must submit the fully completed and signed page 2 (Part I} of Form 8868 For more details on the electronic filing of this form, visit

www.irs gov/efile and click on e-file for Charnities & Nonprofits.

Type or Name of Exempt Organization

Employer identification number

print
CAROLINE & SIGMUND SCHOTT FUND 11-2856561

File by the
due date for | Number, street, and room or suite no If a P.O. box, see mstructions.

ungyor | 678 MASSACHUSETTS AVENUE, NO. 301
mstructions | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.

CAMBRIDGE, MA 02139

Check type of return to be filed(file a separate application for each return)

[ 1 Form 990 [__1 Form 990-T (corporation) [ JrFormar20
{1 Form 990-BL (] Form 990-T (sec 401(a) or 408(a) trust) [ Forms227
[:] Form 990-EZ I:] Form 990-T (trust other than above) I:] Form 6069
[X] Form 990-PF [ J Form1041-A [ 1 Formss7o

GREG JOBIN-LEEDS
® The books areinthe careof » 678 MASSACHUSETTS AVENUE - CAMBRIDGE, MA 02139

Telephone No.»> 617-876-7700 FAXNo.p> 617-876-7702
® |f the organization does not have an office or place of business in the United States, checkthisbox .. = = . A D
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box p D . If it 1s for part of the group, check this box P I:] and attach a tist with the names and EINs of all members the extension will cover.

1 Irequest an automatic 3-month (6-months for a corporation required to fite Form 990-T) extension of time until
FEBRUARY 15, 2010 , tofile the exempt organization retum for the organization named above. The extension

is for the organization’s return for:

» D calendar year or

» [X] tax yearbeginning _ JUL 1, 2008 ,andending_ JUN 30, 2009
2  If this tax year is for less than 12 months, check reason: I:] Initial return l:] Final return D Change in accounting period
3a [f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a| $ 16,626.
b  If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a credit. 3b| 3 59,524,
¢ Balance Due, Subtract line 3b from line 3a. Include your payment with this form, or, if required, N

deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). = ¥

See instructions. 3l $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.
Form 8868 (Rev. 4-2009)

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

823831
05-28-09

“09171113 100793 EM798777.D . 2008.05000 CAROLINE & SIQ;U‘ND SCHOTT F EM7987;71
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