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Form 990- P F

Department of the Treasury

Internal Revenuse Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2008, or tax year beginning JUL 1, 2008 , and ending JUN 30, 2009
G_ Check all that apply: |:| Initial return [:] Final return [:] Amended return Address change E] Name change
Use the IRS Name of foundation A Employer identification number
label.
oOtherwise, GRAVITY RESEARCH FOUNDATION 04-6002754
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Te|eph0ne number
SG°'S'YZ°;”41 KIRKLAND CIRCLE 781 235 3500
Ins:rugtigLIs City or town, state, and ZIP code C 1t exemption application is pending, check here »':]
WELLESLEY HILLS, MA 02481-4812 D 1. Foreign organizations, check here S
H Check type of organtzation: | X] Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, [ |
|:| Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation E If private foundation status was terminated
| Far market value of all assets at end of year | J Accounting method: (X1 cash L1 Accrual under section 507(b)(1)(A), check here PI:]

(from Part i, col. (c), ine 16)
»3

908148.

] other (specify)

(Part |, column (d) must be on cash basis.)

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here b[:]

0107 @ 1 934 UZNNVIS

1 Contributions, gifts, grants, etc., received
2 Check P 'X] ifthe foundation is not required to attach Sch B
3 et o savngs and temporary 160. 160. 160 .STATEMENT 2
4 Dwidends and interest from securties 60523. 60523. 60523 .[STATEMENT 3
5a Gross rents
b Net rental Income or (loss)
@ 6a Net gan or {loss) from sale of assets not on line 10 < 3 3 0 2 1 > STATEMENT 1
HIE 419642,
5 7 Capital gain net income (from Part IV, line 2) 0 -
€| 8 Net short-term capital gain 35299.
9 Income modifications
10a andaowances 307. STATEMENT 4
b Less Cost of goods sold
¢ Gross profit or (loss) 307. 307.
11 Other income
12 Total. Add lines 1 through 11 27969. 60683. 96289,
13 Compensation of officers, directors, trustees, etc 38572. 0. 0. 16554.
14 Other employee salaries and wages 14580.
,| 15 Pension plans, employee benefits 13530. 0. 0. 6350.
$116a Legal fees
§ b Accounting fees STMT 5 1855. 0. 0. 0.
ui| ¢ Other professional fees
2117 Interest
§ 18 Taxes STMT 6 2199, 0. 0. 1750.
2119 Depreciation and depletion 3111. 0. 0.
:E 20 Occupancy 9015. 0. 0. 9015.
: 21 Travel, conferences, and meetings 1864. 0. 0. 1864.
S22 Printing and publications
@123 Other expenses STMT 7 19623. 0. 0. 13314.
|24 Total operating and administrative
2 EXDR ST : E@rough 3 89769. 0. 0. 63427,
O\los _Cabisnighsgis-gramts Tl 9750. 9750.
Total expenses and disbur 8 ts.
oo Adglifi 282828010 | 3 99519. 0. 0. 73177.
D7 | Subtract line 26 from line 12_{"@1'
as phravgoe fffésandbursements <71550.p
NoinvEsine HCOME B ga 7 enter -0-) 60683.
__ 1 ¢ Adjusted netincome (f negative, enter -0-) 96289.
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2008)

823501
01-02-08
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Form 990-PF (2008) GRAVITY RESEARCH FOUNDATION 04-6002754 Page 2
Attached schedules and amounts in the description Beginning of year End of year
Balance Sheets ,m aousseiu sty amounsony (a) Book Value {b) Book Value (c) Far Market Value
1 Cash - non-interest-bearing 31. 1101. 1101.
2 Savings and temporary cash investments 24911. 101260. 101260,
3 Accounts recewvable D>
Less: allowance for doubtful accounts »
4 Pledges receivable P>
Less: allowance for doubtful accounts P>
5 Grants recewvable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable »
Less: aflowance for doubtful accounts »
% 8 Inventories for sale or use
% | 9 Prepaid expenses and deferred charges
< 10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 8 1149792. 1284565, 784846.
¢ Investments - corporate bonds STMT 9 307572. 26899, 209417.
11 Investments - land, buildings, and equipment basls >
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P 35380.
Less accumulated depreciabon > 3 5 3 8 0 . 3 1 1 1 .
15 Other assets (describe >
16_ Total assets (to be completed by all filers) 1485417. 1413825. 908148.
17 Accounts payable and accrued expenses 975. 933.
18 Grants payable
119 Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable :
= |22 Other liabilities (describe P>
23 Total liabilities (add lines 17 through 22) 975. 933.
Foundations that follow SFAS 117, check here » [ ]
" and complete lines 24 through 26 and lines 30 and 31.
8 (24 unrestricted
é 25 Temporarily restricted
% 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here » [(X]
‘: and complete lines 27 through 31.
; 27 Capital stock, trust principal, or current funds 0. 0.
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.
< 29 Retamed earnings, accumulated income, endowment, or other funds 1484442. 1412892.
2 |30 Total net assets or fund balances 1484442. 1412892,
__131 Total liabilities and net assets/fund balances 1485417. 1413825, I
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return) 1 1484442,
2 Enter amount from Part I, ine 27a 2 <71550.>
3 Other increases not included in hine 2 (itemize) P 3 0.
4 Addlines 1,2,and 3 4 1412892.
5 Decreases not included in hine 2 (iterize) P 5 0.
6 _Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b), ing 30 6 1412892.

823511
01-02-09

Form 990-PF (2008)
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Form 990-PF (2008) GRAVITY RESEARCH FOUNDATION 04-6002754 Page 3
| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (byfo"‘(lfgqa”s'?d (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) {mo., day, yr.)
1a SALE OF SECURITIES P VARIOUS VARIOQUS
b SALE QF SECURITIES P VARIQUS VARIOQUS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 313027. 277728. 35299.
b 106615. 174935. <68320.>
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
. Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
{1} F.MLY. a5 of 12/31/69 O A e O o anf,,) Losses (from col. (h))
a 35299.
b <68320.>
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ing 7 2 <33021.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
I (loss), enter -0- i Part |, ine 8 3 35299.
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) N/A
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes |:| No
1t "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
fal (b) (c) ()
Distribution ratio
Calendar ygaﬁsfogg',?se%?agggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by col. {c))
2007
2006
2005
2004
2003
2 Total of line 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4
5 Multiply line 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlnes5and 8 7
8 Enter quahfying distributions from Part Xll, hine 4 8

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

823521 01-02-08 Form 990-PF (2008)




Form 9390-PF (2008) GRAVITY RESEARCH FOUNDATION 04-6002754 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ X1 and enter *N/A* on tine 1.
Date of ruling letter: 09/26/86  (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here D and enter 1% 1 N/A
of Part |, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. {b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlines 1and 2 3
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4
5 Taxbased on investment income. Subtract line 4 from line 3. !f zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9 0.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of ine 10 to be:Credited to 2009 estimated tax p ]Refunded » | 11
| Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) Onfoundation managers. B> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. ,
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing nstrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, terrmination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the goverming instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1$ registered (see instructions) »
MA
b If the answer IS "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 (s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i "Yes," attach a schedule listing thetr names and addresses 10 X
Form 990-PF (2008)
823531
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Form 990-PF (2008) GRAVITY RESEARCH FOUNDATION 04-6002754  Pages
| Part ViI-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 131X
Website address > N/A
14 The books are incare of p GEORGE RIDEOUT Telephone no. 781 431 1582
Locatedat > 41 KIRKLAND CR, WELLESLEY HILLS, MA ZP+4 02481
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes U_L] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes DZ] No
(3) Furnish goods, services, or tacilities to (or accept tnem from} a disquailiied person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes II] No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes [K] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) |:| Yes [X] No )
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A ib
Organrzations relying on a current notice regarding disaster assistance check here > I_:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20087 ic X

2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part X!li) for tax year(s) beginning
before 2008? [ ves (X1 N0
If “Yes," list the years p» , s ,
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No* and attach

statement - see mstructions.) N/A 2b
¢ If the prowisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
» , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes IE No

b If "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2008.) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008? 4b X
Form 990-PF (2008)
823541
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Form 980-PF (2008)

GRAVITY RESEARCH FOUNDATION 04-6002754 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves [X] o
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes lI] No
(8) Prowvide a grant to an individual for travel, study, or other similar purposes? l__—l Yes IIJ No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves X1 No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes EJ No
b If any answer 1s “Yes" to 5a({1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:l
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responstbility for the grant? N/A [ Jves [L_InNo
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums on
a personal benefit contract? D Yes E No
b Did the foundation, during the year, pay premiums, directiy or indireciiy, on a personal benehit contract? 6h X
If you answered "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes m No
b_If ves, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and average c) Compensation | (d) Contmbutionsto Expense
o s s R | ey | e | ST
SEE STATEMENT 10 38572. 6150. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hglﬂ?é %Tag al\é%rl?ge (c) Compensation A"C"’?‘Q?’Q%QE;E%%?“:‘ aﬁ%ﬁﬁ 'e&%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

823551
01-02-09

Form 990-PF (2008)
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Form 990-PF (2008) GRAVITY RESEARCH FOUNDATION 04-6002754 Page7?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued) g

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professtonal services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevi

nt statistical information such as the
number of organizauons and viher beneficianes served, conferences convencd, research pape

a
pers produced, ete,

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

823561
01-02-00

Form 990-PF (2008)



Form 990-PF (2008) GRAVITY RESEARCH FOUNDATION

04-6002754 Page 8

Part X | Minimum Investment Return (il domestic foundations must complete this part Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 978569.
b Average of monthly cash balances 1b 63650.
¢ Fair market value of all other assets 1¢ 0.
d Total (add lines 1a, b, and c) 1d 1042219.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I e | 0.
2 Acquisition indebtedness apphicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 1042219,
4  Cash deemed held for chanitable activities. Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 15633,
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 1026586.
6 Minimum investment return. Enter 5% of line 5 [ 51329.
Part X Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p |I] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1
2a Tax on investment income for 2008 from Part VI, ine 5 2a
b Income tax for 2008. (This does not include the tax from Part VI.) 2b
¢ Addiines 2aand 2b 2¢c
3 Distibutable amount before adjustments. Subtract line 2¢ from fine 1 3
4 Recoveries of amounts treated as qualifying distnibutions 4
5 Addhnes 3 and 4 5
6 Deduction from distributable amount (see instructions) 6
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll, line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ling 26 1a 73177.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XII, line 4 4 73177.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 731717.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571
01-02-09

Form 990-PF (2008)
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Form 990-PF (2008)

GRAVITY RESEARCH FOUNDATION

Undistributed Income (see instructions)

1 Distributable amount for 2008 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2007
a Enter amount for 2007 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2008:

aFrom 2003

(a)

Corpus

{b)
Years prior to 2007

(c)
2007

b From 2004

¢ From 2005

d From 2006

e From 2007

f Total of ines 3a through e
4 Qualifying distributions for 2008 from
Part XIi, ine 4: > § N/A

a Applied to 2007, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2008 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2008
{If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see mstructions
e Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2008. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed 1n 2009
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4342(g)(3)
8 Excess distributions carryover from 2003
not applied on line 5 or line 7
9 Excess distributions carryover to 2009.
Subtract ines 7 and 8 from line 6a
10 _Analysis of line 9
a Excess from 2004

b Excess from 2005

¢ Excess from 2006

d Excess from 2007

e Excess from 2008

823581
01-02-09

Form 990-PF (2008)



Form 990-PF (2008) GRAVITY RESEARCH FOUNDATION 04-6002754 Paget0

[ Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9)

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2008, enter the date of the ruling » L 09/26/86
b Check box to indicate whether the foundation is a private operating foundation described in section @ 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2008 {b) 2007 (c) 2006 (d) 2005 (e) Total
investment return from Part X for
each year listed 51329. 58086. 72847. 66169. 248431,
b 85% of ine 2a 43630. 49373. 61920. 56244. 211166.
¢ Qualifying distributions from Part XII,
fine 4 for each year listed 73177. 44156. 36333. 11750. 165416.

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities 0. 0. 0. 0. 0.

e Quahfying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ 73177. 44156. 36333. 11750. 165416.

”n Narmnalat
3 Complete 35, b, orcfor the

alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets 0.

(2) Value of assets qualifying

under section 4942()}(3)(B)(1) 0.

b "Endowment® alternative test - enter
2/3 of minimum investment return

shown in Part X, line 6 for each year

isted 34219. 38724. 48565. 44113. 165621.
¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) 0.

Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m) 0.

(3) Largest amount of support from
an exempt organization 0.

(4) Gross investment income 0.
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

(@

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P LT{:] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
DR LOUIS WITTEN
UNIV OF CINCINNATI, CINCINNATI, OH 45221
b The form in which apphcations should be submitted and information and matenials they should include:
SCH ATTACHED
¢ Any submission deadhines:
SCH ATTACHED
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SCH ATTACHED

823601 01-02-09 Form 990-PF (2008)




Form 990-PF (2008)

GRAVITY RESEARCH FOUNDATION

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient 1s an individual,
shova an)are|at|onsh|p to Fotlf;dfsltlt;ﬂ PUTDOStt’- %f (%rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED, SEE GRAVITY
ATTACHED, SEE ATTACHED RESEARCH PAPER
N/A N/A AWARD 9750.
Total > 3a 9750.
b Approved for future payment
NONE
Total > 3b 0.

823611 01-02-09

Form 990-PF (2008)




Form 990-PF (2008)

GRAVITY RESEARCH FOUNDATION

04-6002754  page12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business iIncome

Enter gross amounts unless otherwise indicated. (Ec’“"“""d by section 512, 813, or 514 (e)
Bu éﬁl)ess (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount e Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 160.
4 Dividends and interest from securities 60523.
§ Net rental iIncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory <33021.>
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of nventory 307.
11 Other revenue:
a MISCELLANEOQOUS
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 0. 27969,
13 Total. Add line 12, columns (b), (d), and (&) 13 27969.
(See worksheet In line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported tn column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

13 INCOME FROM ACTIVITIES ENABLED THE FOUNDATION TO ENCOURAGE SCIENTIFIC

RESEARCH ON THE SUBJECT OF GRAVITATION. CASH AWARDS TO AUTHORS OF

WINNING ESSAYS ON THE SUBJECT STIMULATE RESEARCH FOR SCIENTIFIC

ADVANCEMENT .

823621
01-02-09

Form 990-PF (2008)



Form 990-PF (2008) GRAVITY RESEARCH FQUNDATION 04-6002754 page13

Part XVil ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1}
1b(2)
1b(3)
1b(4})
1b(5)
1b(6)
1c

ol b e e ol o T o

d Ifthe answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) tne vaiue of tne gooas, OINer assets, Or SEIVICES received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 l:] Yes D_ﬂ No
b _If"Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, cormrect,
and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
I

g ’ Signature of officer or trustee Date } Title
§ N Preparer's } Date gehl?.(:k if Preparer's identifying number
@ o 5 E| Sinature ROBERT J. CANCELLIERI, CPA 01/14/10]employed » [X]

g ﬁ% amsmameoryors  KATZ & CANCELLIERI EIN

&3 tsrempores. B TWO CABOT PLACE
ddiess and ZIPcode 77 STOQUGHTON, MA 02072 Phoneno. 781 341 8883
Form 990-PF (2008)

823622

01-02-09




GRAVITY RESEARCH FOUNDATION

04-6002754

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SALE OF SECURITIES PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
313027. 277728. 0. 0. 35299.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SALE OF SECURITIES PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
106615. 174935. 0. 0. <68320.>
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A <33021.>

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

SOURCE
SOVEREIGN

TOTAL TO FORM 990-PF, PART I, LINE 3,

COLUMN A

AMOUNT

160.

160.

STATEMENT(S) 1, 2




GRAVITY RESEARCH FOUNDATION

04-6002754

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

SOURCE
UBS PAINE WEBBER

TOTAL TO FM 990-PF, PART I,

LN 4

STATEMENT 3
CAPITAL GAINS COLUMN (A)
GROSS AMOUNT DIVIDENDS AMOUNT
60523. 0. 60523.
60523. 0. 60523.

STATEMENT(S) 3



GRAVITY RESEARCH FOUNDATION

04-6002754

FORM 990-PF

LINE 10

INCOME AND COST OF GOODS SOLD
INCLUDED ON PART I,

STATEMENT 4

INCOME
1. GROSS RECEIPTS .« « + s « « s o o
2. RETURNS AND ALLOWANCES . . . . .
3. LINE 1 LESS LINE 2 . .« « « o + &
4. COST OF GOODS SOLD (LINE 15) . .
5. GROSS PROFIT (LINE 3 LESS LINE 4). . . . .
6 . OTHER INCOME L] L] . L . . L] L . .
7. GROSS INCOME (ADD LINES 5 AND 6)

COST OF GOODS SOLD

8.

9.
10.
11.
12.
13.

14.
15.

INVENTORY AT BEGINNING OF YEAR
MERCHANDISE PURCHASED. . . .
COST OF LABOR. . . . .«
MATERIALS AND SUPPLIES .
OTHER COSTS. . . . . .« .
ADD LINES 8 THROUGH 12 .

INVENTORY AT END OF YEAR . . . &
COST OF GOODS SOLD (LINE 13 LESS

LINE 14).

307
307

STATEMENT(S) 4



éRAViTY RESEARCH FOUNDATION

04-6002754

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1855. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 1855. 0. 0. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 2149. 0. 0. 1700.
STATE FILING FEES 50. 0. 0. 50.
TO FORM 990-PF, PG 1, LN 18 2199. 0. 0. 1750.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MEETINGS & MEMBER FEES 2168. 0. 0. 2168.
DUES AND SUBSCRIPTIONS 457. 0. 0. 457.
JUDGES FEES 3600. 0. 0. 3600.
POSTAGE 409. 0. 0. 409.
TELEPHONE 1618. 0. 0. 809.
OFFICE EXPENSE 1216. 0. 0. 608.
INSURANCE 1282. 0. 0. 641.
MISC EXPENSES 393. 0. 0. 200.
MEDICAL INSURANCE & EXPENSES 7957. 0. 0. 4000.
SPECIAL PROJECTS 203. 0. 0. 102.
TRUSTEE FEES 320. 0. 0. 320.
TO FORM 990-PF, PG 1, LN 23 19623. 0. 0. 13314.

STATEMENT(S) 5, 6, 7



GRAVITY RESEARCH FOUNDATION

04-6002754

FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 1284565. 784846.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1284565. 784846.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 26899. 20941.
TOTAL TO FORM 9390-PF, PART II, LINE 10C 26899. 20941.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
DR DAVID BROCK TRUSTEE
83 PARK AVE 5.00 0. 0. 0.
NATICK, MA 01760
DR LEE COOPER CLERK/TRUSTEE
82 STOW RD 5.00 0. 0. 0.
HARVARD, MA 01451
DR LOUIS WITTEN VICE-PRES/TRUSTEE
3148 ESTHER DR 10.00 14580. 0. 0.
CINCINNATI, OH 45213
GEORGE RIDEOUT JR PRES&TREAS/TRUSTEE
41 KIRKLAND CIRCLE 20.00 23992. 6150. 0.
WELLESLEY HILLS, MA 02481
WILLIAM W CAMP CHAIR/TRUSTEE
2591 MT MOOSILAUKE HWY 5.00 0. 0. 0.
PIKE, NH 03780
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 38572. 6150. 0.
STATEMENT(S) 8, 9, 10




Fom 8868 | Application for Extension of Time To File an

(Rev. April 2009) Exem pt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > L}_L]

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part 1l unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

[Partl | Automatic 3-Month Extension of Time. Only submit onginal (no copres needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only . > [:J

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file Income tax returns.

Electronic Filing (e-fite). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extenston or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868 For more details on the electronic filing of this form, visit

www Irs gov/efile and click on e-file for Chanties & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print
by ih GRAVITY RESEARCH FOUNDATION 04-6002754

le by the

due date for | Number, street, and room or suite no. if a P.O box, see instructions.

filing your 41 KIRKLAND CIRCLE

return See
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

WELLESLEY HILLS, MA 02481-4812

Check type of return to be filed(file a separate application for each return)

D Form 990 D Form 990-T (corporation) |:] Form 4720
D Form 990-BL D Form 990-T (sec 401(a) or 408(a) trust) [:] Form 5227
|:| Form 990-EZ D Form 990-T (trust other than above) [:] Form 6069
(X1 Form 980-PF ] Form 1041-A [ Form 8870

GEORGE RIDEOUT
® The books are nthecareof p 41 KIRKLAND CR - WELLESLEY HILLS, MA 02481

Telephone No.p» 781 431 1582 FAX No. >
® |f the organization does not have an office or place of business in the United States, check this box > D
® [f this i1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box p l___| . If it 1s for part of the group, check this box p> D and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
FEBRUARY 15, 2010 |, tofile the exempt organization return for the organization named above. The extension
1s for the organization's return for:

» [ calendar year or
» [X] tax yearbegnnng _JUL 1, 2008 ,andendng_ JUN 30, 2009
2  If this tax year 1s for less than 12 months, check reason. l:] Inhal return |:] Final return l:l Change n accounting penod

3a if thus application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3a | $ 0.
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment aliowed as a credit. 3b | $ 0.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electromc Federal Tax Payment System).
See instructions. 3c! § 0.

Caution. If you are going to make an electrontc fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

823831
05-26-09
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KATZ AND CANCELLIERI
CERTIFIED PUBLIC ACCOUNTANTS

EXECUTIVE OFFICE PARK
TWO CABOT PLACE
STOUGHTON, MA 02072

Phone (781) 341 8883
Fax (781) 341 8884

Board of Trustees
Gravity Research Foundation
Wellesley Hills, Massachusetts

We have reviewed the accompanying statement of financial
position of the Gravity Research Foundation as of June 30,
2009, and the related statements of activities and cash flows
for the year then ended in accordance with statements on
standards for accounting and review services issued by the
American Institute of Certified Public Accountants. All in-
formation included in these financial statements is the re-
presentation of the Gravity Research Foundation.

A review consists principally of inquiries of company person-
nel and analytical procedures applied to financial data. It
is substantially less in scope than an examination in
accordance with generally accepted auditing standards, the
objective of which is the expression of an opinion regarding
the financial statements taken as a whole. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material
modifications that should be made to the accompanying finan-
cial statements in order for them to be in conformity with
generally accepted accounting principles.

KW%J ol

December 1, 2010




GRAVITY RESEARCH FOUNDATION
STATEMENT OF FINANCIAL POSITION

JUNE 30, 2009

ASSETS

Investments at Quoted Market Value

Common and Preferred stocks S 784,846
Corporate Bonds 20,941
Total Investments at Market 805,787
Cash - Checking Account 1,099
Cash - Money Market Accounts 101,260
Office Equipment and Improvements - Net
(Note 1) Jo]
Total Net Assets - Unrestricted S 908,146

Liabilities and Net Assets

Accounts payable - Open Church
Foundation 933
Net assets-Unrestricted S 907,213

The accompanying notes and accountants' review report are an
integral part of the financial statements.




GRAVITY RESEARCH FOUNDATION
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2009

Support, Revenue, and Gains

Dividend income S 53,168
Interest income - bonds 7,355
Interest income - savings 160
Net realized loss on sale

of investments { 33,021)

Change in unrealized apprecia-
tion of quoted market wvalue

over cost of investments (199, 665)
Contributions and other income 307
Total Support, Revenue, and
Gains (171,696)
Expenses
Salary - Manager of Business
Affairs 23,992
Compensation - Director of
Scientific Affairs 14,580
Awards and Judges Compensation 13,350
Pension Expense 13,529
Payroll taxes 2,149
Office Supplies and Expense 1,216
Telephone 1,618
Postage 409
Travel 1,864
Professional Fees 1,855
Insurance 1,282
Dues and Memberships 457
Headquarters Expense 9,015
Medical Insurance & reimbursement 7,957
Miscellaneous Expenses 393
State Filing Fee 50
Trustees Fees 320
Depreciation 3,111
Meetings & Membership fees 2,168
Special projects 203
Total Expenses 99,518
Changes in Net Assets (271,214)
Net Assets at beginning of year 1,178,427
Net Assets at end of year S 907,213

The accompanying notes and accountant's review report
are an integral part of the financial statements.



GRAVITY RESEARCH FOUNDATION
STATEMENT OF CASH FLOWS

For the Year Ended June 30, 2009

Cash Flows from Operating Activities:
Net loss S({ 271,214)
Adjustments to reconcile net income

to net cash provided by operating
activities depreciation and amortiza-

tion:
Depreciation 3,111
Decrease in accounts payable ( 42)
Net cash used by operating activities ( 268,145)

Cash Flows from Investing Activities:

Net increase in acquisitions, sales,
and changes in market value of

investment securities 345,564

Net cash provided by investing activities 345,564
Net increase in cash 77,419
Cash Balance, beginning of year 24,940
Cash Balance, end of year $ 102,359
Cash - Checking S 1,099
Cash - Money Market Accounts 101,260
$ 102,359

The accompanying notes and accountants' review report are an
integral part of the financial statements.



GRAVITY RESEARCH FOUNDATION

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

This summary of significant accounting policies of the
Gravity Research Foundation is presented to assist in
understanding the company's financial statements. These
accounting policies are consistently applied in the
preparation of the financial statements.

The Foundation was organized in Massachusetts on January 19,
1949. The Foundation encourages scientific inquiry in the
fields of physics, astrophysics, and the search for an
unified theory of all physical phenomena including
gravitation.

The Foundation is classified as a private foundation under
Section 509(A) of the Internal Revenue Code. On April 7, 1987
a ruling letter was received from the Internal Revenue
Service granting tax exempt status for the foundation for
years ending June 30, 1986 and after. The Foundation will not
be subject to federal excise tax on net investment income,
subsequent to June 30, 1986.

The preparation of financial statements in conformity with
generally accepted accounting principles requires manage-
ment to make estimates and assumptions that affect the re-
ported amounts of assets and liabilities and the disclosure
of contingent assets and liabilities and the disclosure of
contingent assets and liabilities at the date of the
financial statements. Actual results could differ from those
estimates.

Property and Equipment
Property and equipment is stated at cost. These assets are

depreciated over a ten-year life. Maintenance and repairs
which do not prolong the life of the assets are charged to

expense as incurred. Property and equipment consist of:

Cost Accumulated Depreciation
Leasehold improvements S 7,133 S 7,133
Furniture and equipment 28,247 28,247

$35,380 $35,380
Investments
Investments are carried at quoted market value. Gain or loss

both realized and unrealized is determined based on purchase
cost.
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GraviTY RESEARCH FOUNDATION

PO BOX 81389
WELLESLEY HILLS MA 02481-0004
USA
Roger W Rahsin
FOUNDER
CGearge M Rudeout, Jv
Preside
endent The trustees are pleased to announce the Awards for Fssays for 2009,
$6.000 - Instability of Black Hole Horizons with Respect te Electromagnetic Excitations by
Alexander Burinskii, Gravity Research Group, NSI, Russian Academy of Siiences, B.
Tulskaya 52 Moscow 115101 Russis; e-mail' bur@ibrac.ac.ru
$1.500 - On Vacuum Density, the Initial Singularity and Dark Energy by Saulo Carieiro'? and
Reza Tavakol', 'Astronomy Unit, School of Mathematical Sciences, Queen Mary Univeisity
of London, Mile End Road, London El 4NS$, UK, Instituto de Fisica, Universid ide Federal
da Bahia, Salvador, BA. 40210-340, Brazil; c-mail. saulo.cameiro(@))g.cupq br,
r1avakol@qmul.ac uk
$1,000 - Gravitation, Thermodynamics, and the Bound on Viscosity by Shahar Hod, Tte Hada: sah
Institute, Jerusalem 91010, Israel, e-mail: shaharhod@gmail.com
$750 - Inflation, Quantum Fields, and CMB Anisotroples by Ivan Agullé', Jos¢ Navarro-Sa as',
Gonzalo J. Olmo’, and Leonard Parker', 'Departamento de Fisica Teérica and NVIC,
Universidad de Valencia-CSIC, Facultad de Fisica, Burjassot-46100, Valen:ia, Spain,
“Instituto dc Estructura de la Materia, CSIC, Serrano 121, 28006 Madrid, Spain and Perimeter
Institute for Theoretical Physics, Waterloo, Ontario, N2I. 2Y5 Canada; ‘Physics | department,
University of Wisconsin-Milwaukee, P.O. Box 413, Milwaukee, WI 53201, e-mail:
wvan agutlo@uv.es , jnavarro@tfic uv.es , olmo(@iem.cfmac.csic.es . leonard{@uwr v.edu
$500 -

Signatures of an Emergent Gravity from Black Hole Entropy by Cenalo Vaz, RWC and
Department of Physics, University of Cincinnati, Cincinnati, Ohio 45221-0011; e-niail:
cenalo.vaz(@uc edu

Selected for Honorable Mention this year were (listed in alphabetical order) Odylio D Aguiat, Joaqum J
Barroso, Rubens M. Marinho Jr., Guilherme I.. Pimentel, and Michael E Tobar; D. V. Anluwah; .
Babichev, C Deffayet, and R Ziour; Orfeu Bertolami; N E 1. Bjerrum-Bohr and Pierre Vinhove, Carl
Brannen, K. A. Bronmkov and Oleg B Zaslavskii, Christian Corda; Hnstu Culetu; E. 1. Guendelman, S: ndor
Hegyi, Adam D Helfer; Vigar Husain, Vishnu Jejjala, Michael Kavic, Djordje Minic, and Chia Hsiung Tze,
Alcjandro Jenkins, Jose Beltran Jiménez and Antonio L. Maroto; Jean-Luc Lehners, Paul J. Stcinhardt and
Neil Turok, R. Maicr and 1. Damido Soares, Samir D. Mathur; Michael Maziashvili; Adsm Mossand Do iglas
Scott: Wer-Tou Ni; T. Padmanabhan; Fedenico Piazza; Boudewyn F Roukema; S. Shankaranirayanai, C.
Sivaram and Kenath Arun; C. S Unnikrishnan and G.T. Gillies; Mark Van Raamsdonk; Asher Yshalom

This announcement and abstracts of award-winning and honorable mention essays will be postec when 1cady
on our web site, http.//www .gravityresearchfoundation.org. The five award-winning essays will ne pub! shed
in the Journel of General Relauvity and Gravitation (GRG) and subsequently, n a special 1ssue of the
International Journal of Modem Physics D (IJMPD). They will also he posted at a later date on o 1r web : ite




GraviTy ResearcH FounDATION

PO BOX 81389
WELLESLEY HILLS MA 02481-0004
USA

Roger B Babson George M Rideout, Jr
FOUNDER President

41 Kirkland Circle
Welleclev Hills, MA 02481

GRAVITY RESEARCH FOUNDATION

#04 - 6002754

PART XV - Public Inspection Notice

The attached notice was published on Tuesday, July 24, 2009 in the Metrowest Daily News in
accordance with Section 6104(d) of the Internal Revenue Code.

T AW,

George M. Kideout, Jr.
Treasurer

GRAVITY RESEARCH FOUNDATIOR ANNUAL-:
REPQRT C‘H P R Ah!r.-‘:.?\ ta
, LEGAE NOTICE -

H
;he znnual report‘ %1| the eravn)é Renearcz '
oundation 15 avaiiable at the address note: y .
below, for inspection during regular business METROWEST DAILY}NEWS“ FRIDAY, JULY“ 24'.?009 ! ) BS
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