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Form 990'PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a){(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

07/01 , 2008, and ending

06/30., 2009

G Check all that apply: lj Initial return I

IFlnaI return I IAmended return 1

I Address change l

I Name change

Name of foundation A Employer identification number
Use the IRS |INSTITUTION FOR SAVINGS IN NEWBURYPORT &
label.  |TTS VICINITY CHARITABLE FOUNDATION, INC. 04-3353621
Otherwise, | Number and street (or P O box number if mail is not delivered to street address) Room/suite Telephone number (see page 10 of the mstructions)
o:’:;':e 93 STATE STREET
See Specific P.0O. BOX 510 (978) 462-3106
Instructions. | C'ty or town, state, and ZIP code ety deea R >
1. Foreign organizations, check here >
NEWBURYPORT, MA 01950 2. Foreign organizations meeting the

H_Check type of organization lx_l Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

I Fair market value of all assets at end
of year (from Part li, col (c), line

J Accounting method B] Cash l_l Accrual
Other (specify)

85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A), check here . P>

If the foundation 1s in a 60-month temination

16)» $ 4,473,929, (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . P> l_l
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts m columns (b}, (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chanitable
may not necessanly equal the amounts in e"pggzﬁz per iIncome iIncome purposes
column (a) (see page 11 of the instructions) ) (cash basis onty)

1  Contributions, gifts, grants, etc , received (attach schedule) .
2 Check B : g:hfglégdast:ort lS. n.ot.re.qu.lrajd .to‘
3 Interest on savings and temporary cash investments 48,201. 48,201. STMT 1
4 Dividends and interest from secunities , | , 94, 623. 94,623. STMT 2
S §a Grossrents . . . . ... ... ... ..
O b Net rental income or (loss)
Q€EP 6a Net gain or (loss) from sale of assets not on line 10 -667.
& b oan e 574,207. e
%9; 7 Capital gain net income (from Part IV, line 2) . | »; I Var Tt
i¢;> 8 Netshort-termcapttalgan . . ....... 1 ™~ AN - V[‘L* D ’
Chea oomemadtatons =+ 2l of
LLg and allowances + - - - - IUJI JAN {D 5 20 8
%3 b Less Costofgoods sold , ﬂ ! %)
qi ¢ Gross profit or (loss) (attach schedule) | | | | ] WNEI
%%!1 Other income (attach schedule) _ . . . . . . N, [JT ]
_|12 Total. Addlines1through 11 . . . . . . . . 142,157, 142,824. =
13 Compensation of officers, directors, trustees, etc NONE
" 14 Other employee salaries andwages . . . . .
3115 Pension plans, employee benefits . . . . . .
§_ 16a Legal fees (attach schedule) _ . _ . . . . ..
2| b Accounting fees (attach schedule) . . | . . .
®| ¢ Other professional fees (attach schedule). . .
.‘E 17 Interest. . . . ... ... .. .......
E 18 Taxes (attach schedule) (see page 14 of the mstructions¥ * 1,400. NONE NONE NONE
E 19 Depreciation (attach schedule) and depletion,
2 20 OCCUPANCY . . . v &t c v v v v e r e
-g 21 Travel, conferences, and meetings , . . . . .
©®(22 Prnntingandpublications . ., . ... ...
,E’ 23 Other expenses (attach schedule) STMT . 4 . 60. NONE NONE 60.
E 24 Total operating and administrative expenses.
a Add lines 13through23 . . .. ...... 1,460, NONE NONE 60.
Olzs Contributions, gifts, grantspaid . . . . . . . 324,010. 324,010.
_|26  Total expenses and disbursements. Add lines 24 and 25 325,470, NONE NONE 324,070,
27 Subtract hine 26 from tine 12
a Excess of revenue over exp and disbur L. -183,313.
b Net investment income (if negative, enter -0-) 142,824.
¢ Adjusted net income (if negative, enter -0-). . -0-
fsc;)\r Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. ** STMT 3 Form 990-PF (2008)
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Form 990-PF (2008) 04-3353621 Page 2
Balance Sheets Asccpior i Sl ovtsr e [—2280ng of year End ofyea
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-noninterest-beaning , . . . ... ........... 897,583. 1,054,808, 1,054,807.
o2 Savings and temporary cash investments | _ _ . . . .. .. 507,244. 528,836. 528,836.
3 Accounts recewable »
Less allowance for doubtful accounts »
4 Pledges recevable »__  ____________
Less allowance for doubtful accounts ™ _
5 Grantsrecevable , |, ., .. ........ ..., ..
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _
Less allowance for doubtful accounts ™ __
a 8 Inventonesforsaleoruse _ . ... ... ........
§ 9 Prepaid expenses and deferredcharges , ., , . ........
(10 @ Investments - U S and state govenment obligations (attach schedule)
b Investments - corporate stock (attach schedule) , STMT 5. . 4,323,293. 2,808,286. 2,808,286.
¢ Investments - corporate bonds (attach schedule), , ., . . ...
11 Investments - land, buildings, >
and equipment basis 0@zl o o 3
Less accumulated depreciation P
(attach schedule) = 0& e e
12 Investments - mortgageloans ., . . . ... .. .. .....
13 Investments - other (attachschedule) , _ . . . . ... .. ..
14 Land, buildings, and >
equipment basis 00 ¥
Less accumulated depreciation »
(attach schedule) @ = e
15 Otherassets(describe p»_ _____________STMT 6_) 142,000. 82,000. 82,000.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,teml) . . ., . ... ...... 5,870,120. 4,473,930. 4,473,929,
17 Accounts payable and accruedexpenses |, . ., . . ... ‘
18  Grantspayable |, , . . . .. .. .. 142,000. 82,000.
P19 Deferredrevenue | | ., . ... ... ... ... ...
g 20 Loans from officers, directors, trustees, and other disqualfied persons
§ 21 Mortgages and other notes payable (attach schedule) , | | .
=122  Other habilities (describe » __ )
23 Total liabilities (add lines 17 through22) . . . . ... .. .. 142,000. 82,000.
Foundations that follow SFAS 117, check here bu
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . .. .. ..t ittt e
5|25 Temporanlyrestncted |, . .. ... .. ... ........
@|26 Permanentlyrestncted . . . . . .. ... .. ..... ...
2 Foundations that do not follow SFAS 117,
T check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or currentfunds | | | ., . . . ..
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, | | | |
#129 Retained earnings, accumulated income, endowment, or other funds , . 5,728,120. 4,391,930.
f 30 Total net assets or fund balances (see page 17 of the
Z| o omstructons) . L ... ...l 5,728,120. 4,391,930.
31 Total liabilities and net assets/fund balances (see page 17

ofthemmstructions) . . . . . .. ... ............

5,870,120.

4,473,930.

[EZI Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prioryearsreturn) . L, 1 5,728,120.
2 Enteramountfrom Parthine27a = ... ... ... 2 -183,313.
3 Other increases not included in line 2 (temze) p_ 3
4 Addlines 1,2,and3 | e 4 5,544,807,
§ Decreases notincluded inline 2 (temze)p_~~ SEE STATEMENT 7~ 5 1,152,877,
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 . . . . . 6 4,391,930.
JSA Form 990-PF (2008)
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Form 990-PF (2008) 04-3353621 Page 3
Z1sd\'’M Capital Gains and Losses for Tax on Investment Income
By A
(a) List and describe the kind(s) of property sold (e.g , real estate, P%&%‘”"% a(‘é)qa?é% ((d) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Ffurchase | (mo, day, yr) | (MO day.yr)

1ia SEE PART IV SCHEDULE

b
c
d
e
(e) Gross sales price O alowabie) O hlis expense of sae (@) plos (D minus (9
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F M V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

() Gans (Col (h) gain minus

col (k), but not less than -0-) or

Losses (from col (h))

o Q0 |ow

2 Capital gain net Income or (net capital loss)

If gan, also enter in Part|, ine 7

}

""" If (loss), enter -0- In Part |, line 7 2 -667.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-nPart |, Ine 8. . . . . . . . . . .. & i e e e e e e aaa 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

... L ves[x]No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
cg.enda,%ﬂ:ﬁﬁgﬁe‘g?ggmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (co! ?gs)tgk[:at;znbr;atégl ©)
2007 254,602. 5,977,820. 0.042591
2006 331,203. 5,984,433. 0.055344
2005 825,326. 5,751,684. 0.143493
2004 229,666. 5,329,997, 0.043089
2003 154,167. 3,681,569. 0.041875
2 Totaloflne 1, column(d) | . . . . . . .. ... ... 2 0.326392
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence IflessthanS5years |, |, . ., ... . 3 0.065278
4 Enter the net value of noncharitable-use assets for 2008 from Part X, lne5 4 4,729,522,
5 Multiply linedbyline3 e 5 308,734.
6 Enter 1% of net investment income (1% of Part|, line27b) . . . . ... ... ...... 6 1,428.
7 AddINesS5and6 | L 7 310,162.
8 Enter qualifying distributions from Part XIl, ine4 . . . . . ... ... ... . ... ... 8 324,070.

If ine 8 Is equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page

18

JSA
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Form 990-PF (2008) 04-3353621

Page 4

C1AYl  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a ‘Exempt operating foundatons descnbed in section 4940(d)(2). check here | LJ and enter "N/A" on line 1
Date of ruling letter _ _ _ _ __ _ _ _ (attach copy of ruling letter if necessary - see instructions) = |
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,428.
here » andenter 1% of Part LIN@27b | | | . . . . . .. ... ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ , . 2
3 AdAINeS 1aNA2 | | L L e e e 3 1,428.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , , . [_4 NONE
5 Tax based on investment income. Subtract line 4 from hne 3 if zeroor less,enter-0- , . . . . .. ... ... 5 1,428.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 _ , , | _6a 4,167.
b Exempt foreign organizations-tax withheld at source | ., . . . ... ... .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868)_ = . . . . . 6c NONE
d Backup withholding erroneouslywithheld | , . _ . . ... ... ..... 6d
7 Total credits and payments Add lines6athrough6d . . . . . . . . o v v o v v bt bt v e e e e 7 4,167.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached . . . . ... 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , , . . . . . .. ....... >l 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . _ . . _ . . . . > 10 2,739.
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax p 2,739. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or loca! legislation or did it Yes | No
participate or intervene in any political campaign? | | |, L . L L L L L L L e e e e e e e e e 1a X
b Did 1t spend more than $100 durning the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? | . . . L L e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . . e e e e e e 1c¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ {2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > $
2 Has the foundation engaged in any activities that have not previously beenreported tothe IRS? |, , . . . . . ... ... ... 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " aftach a conformed copy ofthechanges , . . . . . ... .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduningtheyear? , . . . . . .. ... . v ¢ . .. 4a X
b If "Yes," has it filed a taxreturn on Form 990-T for this year? | | . . . . . . . .t v i e s e e e e e e e e, 4b N/A
§ Was there a iquidation, termination, dissolution, or substantial contraction dunngtheyear? , . . . . . ... .. ... .... 5 X
If "Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governiNg INStrUMENt? | | . | . . . . . . . 0 i i et e e e e e e o oo e e nn 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? i "Yes, " complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P MA,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . .. ... .. .« «... 8b X
9 Is the foundation claiming status as a private operating foundation within the meamng of section 4942(j)(3)
or 4942(j)(5) for calendar year 2008 or the taxable year beginning In 2008 (see Instructions for Part XIV on
page 27)? If "Yes,"complete Part XIV . . . . . . . . i e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? if "Yes," attach a schedule listing therr
names and addresSesS . . . . . . . ... e 44 i e e e e e e e e e e e e e e e e e e e e e e 4 e e e e e e e e e e e . 10 X
Form 990-PF (2008)
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Form 990-PF (2008) 04-3353621 Page §
Statements Regarding Activities (continued)
11 .At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(3)? If "Yes,” attach schedule (see page 20 of thenstructions). . . . . . . . v« v v o &« v v 4 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . . L L . L e s e e et e e e e e e e e e e e e e e e et e e e e e e 12 X
13 Did the foundation comply with the public inspection reguirements for its annual returns and exemption application? . . . . . 13 | X
Website address P __ ___ N/ B
14 The books areincareof »__MICHAEL J _JONES, TREASURER________ Telephoneno P _____978-462-3106______
Locatedat »2 DEPOT SQUARE IPSWICH, MA _____ . ___ ZIP+4p» 01938 _______
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 -Checkhere . « . + + + « . . N/A...... PU
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . ... ... ........ > l 15 |

ELia/IR=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . .. .. l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
diISQUalfiEd PEFSON? . . . v 4 4t e it et e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , ., . . . .. Yes X|No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . . ¢ i i i i i i bt e e I___I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No” if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days.). . . . . . . . . . . . . « .. ,:l Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the nstructions)? . - - . . . . . . . 1b NAA
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . .. ... ... > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyearbeginningin 20082 ., . . . . . . . . ¢ i i i i it o o v st e v n s o 1c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942())(5))
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20082. . . . « . v« vt h e e b e e e e e e e e D Yes No
If "Yes," isttheyears p» _ _ _ _ _ _____ e e __ e __ e ___
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect vatuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - seepage 20 oftheinstructions ) . . . . . . ... .. .. . v+ .. 2b N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» e e e e e e
3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterpnise at any timedunngtheyear? . | . . . . . .. . ... .. ... e e i D Yes No
b If "Yes,” did 1t have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2008 ) . . . . . . . v i i i v v i o b ettt e e e e e e e e e 3b N/AA
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . ... .. 4a X
b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008? . . . . . . 4b X
Form 990-PF (2008)
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Form 990-PF (2008)

5a

6a

7a

04-3353621 Page 6
tatements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

drectly or indirectly, any voter registration drive? L. E Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? | . . . . .. Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ _ . . . . D Yes No
(8) Prowide for any purpose other than religious, chantable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals? , _ , . . . . ... I:, Yes No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . . . ... .. ... >
If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? _ . . . . .. ......... N/A D Yes I:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit coNtract?. . . . . . . . . . i i it i e e e e e e e e e e e e e D Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ = = . . . . . . .. éb X
If you answered "Yes" to 6b, also file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ D Yes No

b If yes, did the foundation receive any proceeds or have any net income attributable to thetransaction? . . . . ... ... ... 7b X

Informatlon About Officers, Directors,
d Contractors

Trustees, Foundation Managers, Highly Paid Employees,

1

List all offlcers directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Titie, and average
hours per week
devoted to position

Compensation

(‘If) (d) Contnbutions to
not pald enter

employee benefit plans
and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

NONE NONE

NONE

2

Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(d) Contributions to
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to position

{c) Compensation

(e) Expense account,
other allowances

JSA
8E1460 1 000
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Form 990-PF (2008) 04-3353621 Page 7
Al  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional SErvICES . . . . . v . v v v v v v v v v b e e b e e e e >| NONE
KUY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activtes dunng the tax year Include relevant statistical information such as the number ses
of organizations and other beneficianes served, conferences convened, research papers produced, etc ¥

1 N/

2__ .

3 ..,

4

c14) 8] Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

3 _NONE __ _
Total. Add lines 1 through 3. . . . . o . 0 i i i et et e e e e e et e e e e et e e e e e e e e e >
Form 990-PF (2008)
JSA
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Form 990-PF (2008) 04-3353621 Page 8
* Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes
a Average monthly fair market value of securttes .~~~ 1a 3,123,513,
b Average of monthly cashbalances =~ . ... L. 1b 1,571,417.
\ ¢ Fair market value of all other assets (see page 24 of the instructions) .~ . ... ... ic 106,615,
| d Total(add nes 1a,b,andc) e 1d 4,801,545.
| e Reduction claimed for blockage or other factors reported on lines 1a and
: 1c (attach detailed explanatony | 1e |
2 Acquisition indebtedness applicable to lne tassets 2 NONE
3 Subtracthne 2 fromhnetd STttt 3 4,801,545.
4 Cash deemed held for charitable actvities Enter 1 1/2% of line 3 ch'ar'g.re'at'e} ém'o.ur;t,'sée page 25
ofthenstructions) 4 72,023.
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 .. 15 4,729,522.
6 Minimum investment return. Enter 5% ofline 5 | . . . . . . . .. . ..., 6 236,476.

mmstributable Amount (see page 25 of the instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
1 Minmum investment returnfrom Part X, line 6. . . . . . . ... ... . . ..t ennn 1 236,476,
2a Taxon investment income for 2008 from Part VI, line 5 2a 1,428
b Income tax for 2008 (This does not include the tax from PartVl) | 2b
¢ Addhnes2aand2b | L 2¢ 1,428.
Distributable amount before adjustments Subtract line 2¢ from line 1 235,048.
Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4

w

235,048,

|0 |&

Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIII,
= T T T T T T T T 7 235, 048.

11PN Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

~NoO O W

a Expenses, contributions, gifts, etc - total from Partl, column (d), lne26 . . .. ... 1a 324,070.
b Program-related investments - total from Partix-8 ...~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
DU S ES  eeeeeeee 2 NONE
3 Amounts set aside for specific chartable projects that satisfy the
a Sutability test (prior IRS approvalrequired) 3a NONE
b Cash distribution test (attach the required schedule) . ... ... .. ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part Xill, ine4 = = . 4 324,070.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 ofthe instructions) _ . . . . .. ... ... ... ... .... 5 1,428.
6  Adjusted qualifying distributions. Subtract ine 5 from e 4 . . .. 6 322,642,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2008)

JSA

8E 1470 1 000
4ENOZZ 2912 12/03/2009 14:23:08 V08-8.1 44423PF



Form 990-PF (2008)

1

o

- o a o oo

04-3353621

Page 9

@A Undistributed Income (see page 26 of the instructions)

Distributable amount for 2008 from Part X,

(a}
Corpus

(b)
Years prior to 2007

(c)
2007

(d)
2008

line 7

235,048.

Undistnbuted income, if any, as of the end of 2007
Enter amount for 2007only , , ., . ... ...

Total for prior years 20 ,20 20

Bxess distributions carryover, If any, to 2008
From 2003 NONE

From 2004 5,364.

From 2005 554,638.

From 2006 39,085.

From 2007 , , .. ..

Total of ines 3a throughe , . . . . ... ...

599,087.

Qualifying distributions for 2008 from Part XII,
ine4 P § 324,070,
Applied to 2007, but not more than line 2a _ , .,

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , .

t

Applied to 2008 distributable amount | | , | .

235,048.

Remaining amount distributed out of corpus

89,022.

Bxcess distributions carryover applied to 2008

(ff an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract line 5

-
(=]

o Q 6 o 8

688,109.

Prior years' undistributed income. Subtract
line 4b fromlne2b . ... ... ..

Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed

Subtract line 6c from lne 6b Taxable
amount - see page 27 of the instructions | , ,

Undistributed income for 2007 Subtract Ilné
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . ... ... ...

Undistributed income for 2008 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2009

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)(3) (see page 27 of the
Instructions) . . . . .. ... .00 00

Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
Instructions) . . . . . . . ¢ 0 v h v v e e e ..

NONEK

Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a

688,109.

Analysis of ine 9

Excess from 2004 _ , ., 5,364.

Excess from 2005 . , . 554,638.

Excess from 2006 , . . 39,085.

Excess from 2007 , . .

Excess from 2008 , ., .

89,022.

JSA

8E1480 1 000

4EN0ZZ 2912 12/03/2009 14:23:08 Vv08-8.1

44423PF

Form 990-PF (2008)




Form 990-PF (2008) 04-3353621 Page 10

1a

b
2a

Private Operating Foundations (see page 27 of the instructions and Part VlI-A, question 9) NOT APPLICABLE

I} the foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling 1s effective for 2008, enter the dateof theruling . . . >

Check box to indicate whether the foundation i1s a private operating foundation described in section | | 4942())(3) or I 4942())(5)
Enter the lesser of the ad- Taxyear Prior 3 years {e) Total

justed net income from Part (a) 2008 (b) 2007 (c) 2006 (d) 2005

| or the minimum investment
retum from Part X for each
year histed

Qualifying distnbutions from Part
Xil, ine 4 for each year listed ,

Amounts included in line 2¢ not
used directly for actrve conduct
of exemptactvmties. . . . .

Qualifying distnbutions made
directly for active conduct of
exempt activities Subtract line
2dfromlne2¢ , , , , , .
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets” altemative test - enter

(1) vaseofallassets . . .
(2) value of assets qualfying

under section

49420)(3)B)MN. . « . .
“Endowment” alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X
line 6 for each year listed

"Support” altemnative test - enter

(1) Total support other than
gross Investment income
(interest, dwdends, rents,
payments on secuntes
loans (section 512(a)(5)),
or royatties)

(2) Support from general
public and 5 or more
exempt organizatons as
provided in section 4942
oem . ... ..

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2) )
NOT APPLICABLE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NOT APPLICABLE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT 12
b The form in which applications should be submitted and information and materials they should include
APPLICATIONS AVAILABLE AT ABOVE ADDRESS
¢ Any submission deadlines
SEE APPLICATIONS FOR VARIQOUS DEADLINES
d Any restrictions or hmitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors
SEE STATEMENT 13
ss14JgsoA1 000 Form 990-PF (2008)

4ENOZZ 2912 12/03/2009 14:23:08 V08-8.1 44423PF



Form 990-PF (2008) 04-3353621 Page 11
EUPAA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
* If recipient 1s an indiwdual,
Rogipient show snymatonsnplo” | Moiatue ol Purpose of grant o Amourt
Name and address (home or business) A ot o gy recipient
a Paid during the year
SEE STATEMENT 14
) < | P T S I T T > 3a 324,010.
b Approved for future payment
SEE STATEMENT 15
B - | S T S T S T T » 3b 82,000,

JSA
8E1491 1 000

4EN0ZZ 2912 12/03/2009 14:23:08 V08-8.1 44423PF

Form 990-PF (2008)



Form 990-PF (2008) 04-3353621 Page 12
Analysis of Income-Producing Activities
[Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related(gz exempt
@ ) @ @ fanction msame
1 Program service revenue Bustness code Amount Exclusion code Amount fhe instructions )
a
b
c
d
e
f
g Fees and contracts from govemment agencies
2 Membership dues and assessments | | .,
3 Interest on savings and temporary cash investments 14 48,201.
4 Dividends and interest from securties | | | | 14 94, 623.
5 Net rental income or (loss) from real estate

a Debt-financed property

Net rental income or (loss) from personal property
Other investment income

Net income or (loss) from special events , , .,

Gross profit or (loss) from sales of inventory. .
Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d), and(e) . . . . 142,157.
13 Total. Addline 12, columns (b), (d), and (€), . . . . . . . . . . . i i i it ittt i e ettt 13 142,157.
(See worksheet In line 13 instructions on page 28 to venfy calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to

the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
v page 28 of the instructions )

NOT APPLICABLE

6
7
8 Gain or (loss) from sales of assets other than inventory 18 -667.
9
0
1

1A Form 990-PF (2008)
8E1492 1 000

4EN0ZZ 2912 12/03/2009 14:23:08 v08-8.1 44423PF




Form 990-PF (2008 04-3353621 Page 13
Wlnformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No
) 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash | e e e e e e e e e e e e e e e e e e e e e 1a(1 X
(2) Otherassels | . . . . . .. . ittt e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharnitable exempt OrganiZation | |, . . . . . . . .t e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organizalion |, . . . . . . . . . e e h e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | . . . . . . . . . ... ... e e e e e e e e e, 1b(3) X
(4) Reimbursement arrangements | | . . . L L L L L L L L . i e e e e e e e e e e e e e e e 1b(4 X
(5) Loans orloanguarantees . . . . . . . . . . ... ..t e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . . . e e e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . . . i o v o v v v v v s e 1¢ X

d If the answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the farr market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than far market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng amangements

NOT APPLICABLE

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described In

section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 | . . . . . v v o i e e e e e e e e D Yes No
b If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Descniption of relationship

NOT APPLICABLE

Under penalties of perjury, | declare, that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it I1s true, rrect, an p e Declaration of preparer (other than taxpayer or fiduciary) 1s sed on all information of which preparer has any knowledge
: > W FéZ; | 2 7 07 ) __TBfuise
o Signature/of officer /tru Title
=°:’ Date Preparer's identifying number
p ° Check i ’D (See Signature on page 30 of the
D| % 2| Preparer's } . W IJ- /.7/07 self-employed Instructions)
n % io signature MICHAEL J. ROWE, CPA P00535831
o9 § Firm's name (or yours If WOLF & COMPANY, PC EN > 04-2689883
e self-employed), address, 899 HIGH STREET, 21ST FLOOR
and ZIP code BOSTON, MA 02110 Phoneno 617-439-9700
Form 990-PF (2008)
JSA

8E1493 1 000
4EN02Z 2912 12/03/2009 14:23:08 Vv08-8.1 44423PF




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\’IDIENT INCOME

{ Date Date sold
Kind of Property Description %f acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
2000 SH OF DANAHER CORP H 07/27/2005 | 06/25/2009
PROPERTY TYPE: SECURITIES
120,0093. 111,469. 8,624.
2000 SH OF INT'S BUSINESS P 12/31/2006 | 06/25/2009
PROPERTY TYPE: SECURITIES
209,395. 190,120. 19,275.
1500 SH OF STAPLES INC P 09/24/2003 | 06/25/2009
PROPERTY TYPE: SECURITIES
30,132. 24,830. 5,302.
1500 SH OF STAPLES INC P 11/04/2003 | 01/25/2009
PROPERTY TYPE: SECURITIES
30,131. 27,110. 3,021.
2000 SH OF BEMIS CO P 12/13/2006 | 06/25/2009
PROPERTY TYPE: SECURITIES
47,634, 68,192. -20,558.
28.125 SH OF FAIRPOINT COMMUN P 08/31/2004 06/25/2009
PROPERTY TYPE: SECURITIES
21. 283. -262.
28.125 SH OF FAIRPOINT COMMUN B 04/13/2005 | 06/25/2009
PROPERTY TYPE: SECURITIES
21. 206. -185.
18.75 SH OF FAIRPOINT COMMUN P 05/11/2006 | 06/25/2009
PROPERTY TYPE: SECURITIES
14. 125. -111.
1000 SH OF ITT CORP B 06/21/2006 | 06/25/2009
PROPERTY TYPE: SECURITIES
43,502. 49,150. -5,648.
75 SH OF IDEARC INC B 08/31/2004 06/25/2009
PROPERTY TYPE: SECURITIES
2. 3,718. -3,716.
75 SH OF IDEARC INC P 04/13/2005 | 06/25/2009
PROPERTY TYPE: SECURITIES
2. 1,932. -1,930.
JSA
8E1730 1 000
4EN0ZZ 2912 12/03/2009 14:23:08 Vv08-8.1 44423PF




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTngENT INCOME
Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad]. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad basis (loss)
50 SH OF IDEARC INC P 05/11/2006 | 06/25/2009
PROPERTY TYPE: SECURITIES
1. 1,178. -1,177.
133 SH OF TRONOX INC H 02/08/2005 [ 06/25/2009
PROPERTY TYPE: SECURITIES
16. 1,523. -1,507.
2000 SH OF URS CORP B 05/21/2007 06/25/2009
PROPERTY TYPE: SECURITIES
93,243. 95,038. -1,795.
TOTAL GAIN(LOSS) .tvvieeeesntnereneecascossscsonnsanesssennssnsssnnsas -667

JSA
8E1730 1 000

4ENOZZ 2912 12/03/2009 14:23:08 Vv08-8.1

44423PF
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INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-3353621

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
CHANGE IN UNREALIZED GAINS 1,152,877.
TOTAL 1,152,877.

STATEMENT

4EN0ZZ 2912 12/03/2009 14:23:08 V08-8.1 44423PF
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INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-3353621

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

MICHAEL J JONES

2 DEPOT SQUARE
IPSWICH, MA 01938
978-462-3106

STATEMENT 12

4ENOZZ 2912 12/03/2009 14:23:08 Vv08-8.1 44423PF



INSTITUTION FOR SAVINGS IN NEWBURYPORT &

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

AWARDS ARE TO BE GRANTED WITHIN NEWBURYPORT, MASSACHUSETTS,
AND ITS VICINITY UNLESS AN EXCEPTION IS MADE BY THE BOARD
OF TRUSTEES TO BENEFIT COMMUNITY, CHARITABLE, EDUCATIONAL,
AND OTHER BENEVOLENT PURPOSES.

4EN0ZZ 2912 12/03/2009 14:23:08 v08-8.1 44423PF

04-3353621

STATEMENT

13
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Institution for Savings in Newburyport and Its Vicinity

Charitable Foundation

Grants Paid for year ended June 30, 2009

Date Name Memo Amount
07/18/2008 Salisbury Boardwalk Partnership Sand & Sea Festival Sponsorship 10,000 00
08/01/2008 Bates College Sarah Fallon 2008 Scholarship 3,31200
08/01/2008 Bates College Sarah Fallon 2008 Scholarship 11,688 00
08/04/2008 University of Connecticut Michelle Bashaw 2008 Scholarship 15,000 00
09/05/2008 IMADA Sound System Improvements 16,000 00
10/03/2008 Elder Services of Mernmack Valley Brown Bag Program 5,000 00
10/03/2008 Jeanne Geiger Cnsis Center Lead sponsor - walk 10,000 00
10/03/2008 Memmack Valley Habitat for Humanity Sponsorship for Gala 1,000 00
10/03/2008 Nbpt Choral Society 75th Anniversary Celebration Support 6,000 00
10/03/2008 Pentucket Middle School Community Service Program Support 62500
10/03/2008 Pentucket Regional High School Community Service Program Support 62500
10/31/2008 City Improvement Society 2nd and final install - stadium restore 50,000 00
10/31/2008 Salisbury Community TV & Media Center Inc  Furmiture Purchases and Set-up of Center in Town Hall 32,550 00
11/21/2008 Community Service of Newburyport Inc Food Pantry 2,500 00
11/21/2008 lpswich Food Pantry Food Pantry 2,500 00
11/21/2008 Our Netghbor's Table Food Pantry 10,000 00
11/21/2008 Rowley Food Bank Food Pantry 2,500 00
11/21/2008 Salvation Army Food Pantry 2,500 00
11/21/2008 The Pettengill House Food Pantry 5,000 00
12/22/2008 Assisted Living Center Property Upgrades including building operation systems 10,000 00
12/30/2008 Newbury Elementary School PTA Book Program 1,360 00
02/17/2009 YWCA of Newburyport 125th Anniversary Gala 10,000 00
02/2372009 Newburyport Literary Festival Co-lead sponsor - Yearty Festival Sponsorship 7,500 00
03/17/2009 Belleville Improvement Society Atkinson Common Restoration Project 5,000 00
03/17/2009 Coastal Discovenes 10 Kids to Summer Camp 4,350 00
03/17/2009 Firehouse Center 2009 Corporate Membership 7,500 00
03/17/2009 Newburyport Education Business Coaliion Support for programs 4,000 00
03/17/2009 Newburyport Education Foundation Virtual High School 4,000 00
03/17/2009 Northern Essex Community College Scholarships 5,000 00
03/17/2009 Trawis Elliot Landreth Mem Scholar Fund Trav's Trail Run 2,000 00
06/16/2009 Anna Jaques Hospital Sponsor of Fund-Raising events & Reading Room for Capsule Endoscopy 40,000 00
06/16/2009 Amesbury Public School Windrush Farms 1,500 00
06/16/2009 Hugh Doyle Resource Center Operating expenses for resource center 2,000 00
06/16/2009 Newburyport Education Foundation 3rd Payment of 10 Year Commitment 10,000 00
06/16/2009 Salisbury Councel on Aging Donation for Annual Appeal 3,000 00
06/16/2009 The Pettengill House Donation for Annual Appeal / Costs of Direct Service and Intervention 20,000 00

Total

324,010 00
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SCHEDULE D

(Form 1041) Capital Gains and Losses

Dgpartment of the Treasury
Intemal Revenue Service

> Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2008

Name of estate ortrust  INSTITUTION FOR SAVINGS IN NEWBURYPORT &

ITS VICINITY CHARITABLE FOUNDATION, INC.

04

—-3353621

Employer identification number

Note: Form 5227 filers need to complete only Parts | and Il

[Tl Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis (f) Gain or (loss) for
(a) Description of prope b) Dat red (c) Dat Id :
(Example 100 sha;es % prgfe‘:rerv;y of “2" Co) ¢ ()moa ,ed:(y:,q;lrl) (:10 .ac‘l:y,sc;r) (d) Sales pnce (Se:] sﬁfg;;g)the Su?ﬁ;??g#:;r(d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,ne1b , . . . . .. .. ... ......... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . = . . . . . . ... ... . ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . _ _ . . . . . . . 3
4 Short-term capttal loss carryover Enter the amount, If any, from line 9 of the 2007 Capital Loss
Carryover WOrkSheet , . . . . . . . . .ttt ettt e e 4| )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column () onthe back . . . . . . . i L i e e e e e e s e e e e e e e e s > | 5
FET4dIl Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (f) Gain or (loss) for
Description of propel (b) Date acquired Dat Id -
(Example(a1)ooessr::args 7% pr%fe‘r)rerctiyof "Z"Co) (mo, day, ;‘:) ((I'(T:\)O ,%:y?(;r) (d) Sates pnce (se:‘ S?S;Iirg)the S utl:lt?aec'tlt(lgf!:;r(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,line6b_ , . . . . . . ... ... .. ... .... 6b -667.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . ... ... ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ _ . . . . ... .. 8
9 Captalgaindistributions | | | . . .. e e e e 9
10 Gainfrom Form 4797, Part! = e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2007 Capital Loss
Carryover WOrksheet | . . . . . it e e e e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 143,
column (3)ontheback . . . . . . . . . . L. e e e e e e e e e e e e e e e e e e e e e e e e e . .. > |12 -667.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
8F1210 2 000

4EN0ZZ 2912 12/03/2009 14:23:08 V08-8.1 44423PF

Schedule D (Form 1041) 2008




Schedule D (Form 1041) 2008 Page 2
Summary of Parts | and 1l (1) Beneficiaries' (2) Estate’s
Caution: Read the instructions before completing this part (see page 5) or trust's (3) Total
13  Net short-term gainor(loss) . . . . .. .. ... ... ... .... 13
14 Net long-term gain or (loss):
a Totalforyear . . ... .......... ... ... ... ... 14a -667.
b Unrecaptured section 1250 gain (see line 18 of the wrksht ), _ . _ _ 14b
c 28%rategain, | L. 14c
156 Total net gain or (loss). Combine lines 13 and 14a | . . . » |15 -667.

Note: If ine 15, column (3), is a net gam, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part I, line 4a). If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3}, 1s a net loss, complete Part IV and the Capital Loss Caryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of
a The loss on line 15, column (3)or b $3,000 16 |[( 667.)

Note: /f the loss on Iine 15, column (3), is more than $3,000, or if Form 1041, page 1, Iine 22 (or Form 990-T, Iine 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss camryover

XY Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount I1s entered in Part | or Part Il and
there I1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither ine 14b, col (2) or Iine 14c, col. (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included in iIncome In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either ine 14b, col (2) or ine 14c, col (2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 890-T, ne 34) _ . |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less thanzero_ _ . . . . . .. ... .... 18
19 Enter the estate's or trust's qualfied dvidends
from Form 1041, ine 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) , | 19
20 Addlnes18and19 , , . . .. ... ....... 20
21 If the estate or trust 1s fiing Form 4952, enter the
amount from line 4g, otherwise, enter-0- ., . » | 21
22 Subtract ine 21 from line 20 If zero orless,enter-0- , . . . ... ...... 22
23 Subtract line 22 from line 17. If zero orless, enter-0- _ . . . . .. ... .. 23
24 Enter the smaller of the amountonline 17 or$2,200 ., ., .. ... .. .. 24
25 |s the amount on hne 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box.
No. Enter the amount fromhne 23_ _ . . . . . . . . . ... ... . ... 25
26 Subtractline25fromline 24, | . . . . . .. ... 26
27 Are the amounts on ltnes 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to hne 31 I:I NoO. Enter the smaller of ne 17 or line 22 27
28 Enter the amount from hne 26 (If ine 26 1s blank, enter-0-) _ . . . . .. ... 28
29 Subtractline 28 from line 27 . . .. L L 29
30 Multiplyine 29by 15% (15), ., . . . . . . ... e e 30
31 Figure the tax on the amount on line 23. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | | ... 31
32 Addlines 30 and 31 | L e e e 32
33 Figure the tax on the amount on line 17 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | | . . ... .. e 33
34 Tax on all taxable income. Enter the smaller of ne 32 or line 33 here and on line 1a of
Schedule G, Form 1041 (orline 36 of FOrm 990-T). . . . . v v v v o v vt o e e m e o e o e e s ae o w o 34

Schedule D (Form 1041) 2008

JSA
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Schedule D-1 (Form 1041) 2008

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

INSTITUTION FOR SAVINGS IN NEWBURYPORT &

04-3353621

Employer identification number

Long-Term Capital Gains and Losses - Assets Held More Than One Year

D tion of E 1 (b) Date Dat \d (d) Sales pnce (e) Cost or other basis Gai I
(1330 o c?&'ﬁfeferferg %?'%-( c:xca;np ¢ (m?‘q‘;la'ﬁ 0 ((r%)o ,ZZ,?‘;q (Sel’;" sptfuggug :;)‘he (S‘ﬁﬁ;‘;‘ggug :Sf)‘he sl(:%tr:é?(g)r érg:\s ()d)
6a

2000 SH OF DANAHER CORP 07/27/2005 | 06/25/2009 120,083. 111,469. 8,624.
2000 SH OF INT'S BUSINESS 12/31/2006 | 06/25/2009 209, 395. 190,120, 19,275.
1500 SH OF STAPLES INC 09/24/2003 | 06/25/2009 30,132. 24,830. 5,302.
1500 SH OF STAPLES INC 11/04/2003 | 01/25/2009 30,131. 27,110. 3,021.
2000 SH OF BEMIS CO 12/13/2006 | 06/25/2009 47,634. 68,192, -20,558.

28.125 SH OF FAIRPOINT
COMMUN 08/31/2004 | 06/25/2009 21. 283. -262.

28.125 SH OF FAIRPOINT
COMMUN 04/13/2005 | 06/25/2009 21. 206. ~-185.

18.75 SH OF FAIRPOINT
COMMUN 05/11/2006 | 06/25/2009 14. 125. =-111.
1000 SH OF ITT CORP 06/21/2006 | 06/25/2009 43,502. 49,150. -5,648.
75 SH QOF IDEARC INC 08/31/2004 | 06/25/2009 2. 3,718. -3,716.
75 SH OF IDEARC INC 04/13/2005 | 06/25/2009 2. 1,932. -1,930.
50 SH OF IDEARC INC 05/11/2006 { 06/25/2009 1. 1,178. -1,177.
133 SH OF TRONOX INC 02/08/2005 | 06/25/2009 16. 1,523. -1,507.
2000 SH OF URS CORP 05/21/2007 | 06/25/2009 93,243. 95,038. -1,785.
6b_Total. Combine the amounts in column (f) Enter here and on Schedule D, line6b . . . . . . . ... . oo -667.

JSA
8F1222 2 000

4ENOZZ 2912 12/03/2009 14:23:08 V08-8.1

44423PF

Schedule D-1 (Form 1041) 2008



rom 8868 Application for Extension of Time To File an

(Rev Apri 2009) Exempt Organization Return OME No 15451709
Department of the T

fnT::\a:n;::venueesg:acseury » File a separate application for each return.

e |If you are fiing for an Automatic 3-Month Extension, complete only Partfand check thisbox . > I X |

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form)
Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically If (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization TNSTITUTION FOR SAVINGS IN NEWBURYPORT| Employer identification number
print ‘l‘ ITS VICINITY CHARITABLE FOUNDATION, INC. 04-3353621

File by the Number, street, and room or suite no. If a P O box, see instructions 93 STATE STREET

il P.O. BOX 510

return See City, town or post office, state, and ZIP code For a foreign address, see instructions

nstructions NEWBURYPORT, MA 01950

Check type of return to be filed (file a separate application for each return)

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are inthe care of » MICHAEL J JONES, TREASURER

Telephone No » _878 462-3106 FAXNo p» _978 462-1980

e |[f the organization does not have an office or place of business in the United States, check this box
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this I1s
for the whole group, check this box - > |:| . If it 1s for part of the group, check this box. . » l__l and attach a list with the
names and EINs of all members the extension will cover,
1 | request an automatic 3-month (6 months for a corporation requred to file Form 990-T) extension of time

until 02/15,2010 o file the exempt organization return for the organization named above. The extension s
for the organization's return for.

» - calendar year or
> tax year beginning 07/01.2008 ,and ending 06/30.2009

2 [f this tax year is for less than 12 months, check reason D Initial return |:| Final return D Change n accounting period

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3a($ 1,428.
b If this application i1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made Include any prior year overpayment allowed as a credit 3b[ $ 4,167.

¢ Balance Due. Subtract ine 3b from line 3a Include your payment with this form, or, If required, deposit
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System). See ||
Instructions 3c|$

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

H# 1925404

8FB054 3 000
4ENOZZ 2912 11/10/2009 13:19:22 V08-8.1 44423PF




