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SCANNED APR 15 2010

Extended to 2/16/10

hort Form

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung benefit trust or
private foundation)
Sponsoring organizations of donor advised funds and controlling organizations as defined in section 512(b)13) must file Form 990 All
other orgamizations with gross receipts less than $1,000,000 and total assets less than $2,500,000 at the end of the year may use this form

P> The organization may have to use a copy of this retum to satisfy state reporting requirements.

Form 990-EZ

Department of the Treasury
tnternal Revenue Service

OMB No 1545-1150

2008

Open to Public
Inspection

A For the 2008 calendar year, or tax year beginning JUL 1, 2008 andending JUN 30, 2009
B ook o [Fiease | C Name of organization D Employer identification number
ddress use IRS

3“99 label or

[(INme, [ermtor The Tuition Exchange, Inc. 04-2227075
fotuin W'SY;’ Number and street (or P.0. box, if mail 1s not delivered to street address) Roomysuite [E Telephone number
Teomn- |Specfic|) 743 Connecticut Avenue, NW 202-518-0135
Amended fuons City or town, state or country, and ZIP + 4 F Group Exemption
[ Jhppjeaton Washington, DC 20009 Number P>
® Section 501(c)(3) organizations and 4947(a)(1) nonexempt charitable trusts must attach a completed G Accounting method: [Jcash [X]Accrual
Schedule A (Form 990 or 990-EZ). Other (specify) >
| Website: pwww.tultionexchange.org H Check p» X[ if the organization 1s not
J Organization type (check only ong)— D_{rsm(c)( 3 ) d(nsertno) [ ] 4947(a)(1) or [ Is27 required to attach Schedule B (rorm 990, 990-£2, or 930-PF)
K Checkp |_Jifthe organization 1s not a section 509(a)(3) supporting organization and its gross receipts are normaily not more than $25,000. A return is not
required, but if the organization chooses to file a return, be sure to file a complete return.
L Add lines 5b, 6b, and 7b, to line 9 to determine gross receipts; if $1,000,000 or more, file Form 990 instead of Form 990-EZ » $ 448 ,772.
Part | | Revenue, Expenses, and Changes in Net Assets or Fund Balances (See the instructions for Part |.)
1 Contributions, gifts, grants, and similar amounts received 1
2 Program service revenue including government fees and contracts 2
3 Membership dues and assessments 3 234,400.
4 Investment income 4 17,872.
5a Gross amount from sale of assets other than inventory 5a
b Less: cost or other basis and sales expenses 5b
¢ Gain or (loss) from sale of assets other than inventory (Subtract line 5b from line 5a) (attach schedule) 5¢
é’ 6 Special events and activities (complete applicable-pars ; \ le G). If any amount is from gaming, check here »[ ]
9 a Gross revenue (not incluing $ Q‘F CE\\/ED oficontributions
4 reported on ling 1) %f)) 6a
b Less direct expenses other thrndralsmg e i O 6b
¢ Netincome or (loss) fromisye lal eMrﬁQan?a §|vrzg gubtr d@ e 6b from line 6a) 6¢
]
7a Gross sales of inventory, lass returns and allg 7a
b Less: cost of goods sold O GDE'N UT 7b
¢ Gross profit or (loss) from $ales of IMueatery-{Subtfact Tine 7b from line 7a) 7¢
8  Other revenue (describe P> See Statement 4 )| s 196,500.
9 Total revenue. Add lines 1, 2, 3, 4, 5c, 6¢, 7c, and 8 | 9 448,772.
10  Grants and similar amounts paid (attach schedule) 10 52,206.
11 Benefits paid to or for members 11
@ |12  Salaries, other compensation, and employee benefits 12 232,234,
g 13 Professional fees and other payments to independent contractors 13 4,216,
2 114 Occupancy, rent, utilities, and maintenance See Statement 6 14 36,537.
%115 Printing, publications, postage, and shipping 15 2,029,
16  Other expenses (describe p» See Statement 1 )| 16 84,895.
17 Total expenses. Add lines 10 through 16 »| 17 412,117.
w |18 Excessor (deficit) for the year (Subtract line 17 from line 9) 18 36,655,
§ 19 Netassets or fund balances at beginning of year (from line 27, column (A})
3 (must agree with end-of-year figure reported on prior year's return) 19 547,128,
g 20  Other changes in net assets or fund balances (attach explanation) See Statement 5 20 <39,045.>
21 Net assets or fund balances at end of year. Combine lines 18 through 20 » | 21 544,738.
[Part 11| Balance Sheets. if Total assets on line 25, column (B) are $2,500,000 or more, file Form 990 instead of Form 990-EZ.
(See the instructions for Part Il) (A) Beginning of year I (B) End of year
22  Cash, savings, and investments 466 ,793.]22 522,585.
23 Land and builldings 23
24 Qther assets {describe > See Statement 2 ) 191,137.]24 156, 257.
25 Total assets 657,930.|25 678,842.
26  Total liabilities (describe P> See Statement 3 ) 110,802.|26 134,104.
27 Netassets or fund balances (line 27 of column (B) mustagree with line 21) 547,128.|27 544,738.
1251708 LHA  For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Form 990-EZ (2008) P
1
13080113 786335 9392-001 2008.05020 The Tuition Exchange, Inc. 9392-001
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14580105 786335 9392-001

+

Form 990-EZ (2008) The Tuition Exchange, Inc. 04-2227075 Page 2
| Part Ill | Statement of Program Service Accomplishments (See the mstructions for Part Ill.) Expenses
What 1s the organization's primary exempt purpose? _See Statement 8 gﬁgq(‘z’;%drg'g;ggag?s(?n d
Describe what was achieved in carrying out the organization's exempt purposes. In a clear and concise manner, describe the services 4947(a)(1) trusts; optional
provided, the number of persons benefited, or other relevant information for each program title. for others.)
28 Tuition exchange scholarships - the promotion and
administration of tuition exchange scholarships between
membership institutions.
(Grants $ ) If this amount includes foreign grants, check here » [ 1l28a 181,143.
29 Tuition Exchange Grant Opportunity Scholarships -
scholarship program for Tuition Exchange particpants from
low-income families.
(Grants $ ) If this amount includes foreign grants, check here » |:] 29a 52 . 206.
30
(Grants $ ) Iif this amount includes foreign grants, check here | D 30a
31 Other program services (attach schedule)
(Grants $ ) If this amount includes foreign grants, check here » [:l 31a
32 Total program service expenses {add lines 28a through 31a) > 32‘1 233,349.
I Part IV | List of Officers, DireCtOrs, Tmstees, and Key EmployeeS- List each one even If not compensated (See the instructions for Part IV )
(d) Contributions
{b) Title and average hours | (c) Compensation |~ to employee (e) Expense
(a) Name and address per week devoted to (If not paid, enter | benefit plans & | accountand
position -0-.) deferred other allowances
compensation
Dr. Robert Norris, 1743 Connecticut [President
Ave, NW, Washington, DC 20009-1108 32.00 114,400.] 17,160. 0.
Howard D. Saperston, 1743 Board Chairman
Connecticut Ave, NW, Washington, DC 2.00 0. 0. 0.
Dr. Sherrill Cleland, 1743 Director
Connecticut Ave, NW, Washington, DC 2.00 0. 0. 0.
Arthur J. Fritz, Jr., 1743 Director
Connecticut Ave, NW, Washington, DC 2.00 0. 0. 0.
Susan Jurow, 1743 Connecticut Ave, Director
NW, Washington, DC 20009-1108 2.00 0. 0. 0.
James M, Mulanaphy, 1743 Connecticut pPirector
Ave, NW, Washington, DC 20009-1108 2.00 0. 0. 0.
Robert Shorb, 1743 Connecticut Ave, [Director
NW, Washington, DC 20009-1108 2.00 0. 0. 0.
Dr. Anthony S. Caprio, 1743 Director
Connecticut Ave, NW, Washington, DC 2.00 0. 0. 0.
Dr. Lucie Lapovsky, 1743 Connecticut Director
Ave, NW, Washington, DC 20009-1108 2.00 0. 0. 0.
Barbara Fritze, 1743 Connecticut Director
Ave, NW, Washington, DC 20009-1108 2.00 0. 0. 0.
Edwin J. Butterfoss, 1743 Director
Connecticut Ave, NW, Washington, DC 2.00 0. 0. 0.

832172
12-17-08
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2008.05020 The Tuition Exchange,

Form 990-EZ (2008)
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Form 990-EZ (2008) The Tuition Exchange, Inc. 04-2227075 Page 3

[Part V | Other Information (Note the statement requirements in the instructions for Part Vi)

Yes| No
33 Did the organization engage In any activity not previously reported to the IRS? If “Yes," attach a detarled description of each activity 33 X
34  Were any changes made to the organizing or governing documents but not reported to the IRS? it ~ves, attach a conformed copy of the changes 34 X
35 Ifthe organization had income from business activities, such as those reported on lines 2, 62, and 7a (among others), but not
reported on Form 990-T, attach a statement explaining your reason for not reporting the tncome on Form 990-T.
a Did the organization have unrelated business gross income of $1,000 or more or section 6033(e) notice, reporting, and proxy
tax requirements? 35a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? 35b | N/A
36 Was there a liquidation, dissolution, termination, or substantial contraction during the year? If "Yes," complete applicable parts of Sch. N 36 X
37a Enter amount of political expenditures, direct or indirect, as described in the instructions. > [ 372 0.
b Did the organization file Form 1120-POL for this year? 37b X
38a Did the organization borrow from, or make any loans to, any officer, director, trustee, or key employee or were any such loans made
1n a prior year and still unpard at the start of the period covered by this return? 38a X
b If“Yes," complete Schedule L, Part 1l and enter the total amount involved 38b N/A
39 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contnibutions included on line 9 39a N/A
b Gross receipts, included on line 9, for public use of club facilities 39b N/A
40a Section 501(c)(3) organizations. Enter amount of tax imposed on the organization during the year under:
section 4911 p» 0 . ;section 4912 p 0 . ;section 4955 P 0.
b Section 501(c)(3) and (4) organizations. Did the organization engage In any section 4958 excess benefit transaction during the year or
did it become aware of an excess benefit transaction from a prior year? If "Yes,” complete Schedule L, Part | 40b X
¢ Enter amount of tax imposed on organization managers or disqualified persons during the year under
sections 4912, 4955, and 4958 [ 2 0.
d Enter amount of tax on line 40c reimbursed by the organization > 0.
e All organizations. At any time during the tax year, was the organization a party to a prohibited tax shelter
transaction? If "Yes,” complete Form 8886-T 40e X
41  List the states with which a copy of this return is filed. p» DC
42a Thebooksareincareof p Tuition Exchange, Inc. Telephone no.p> 202-518-0135
Locatedat > 1743 Connecticut Ave., N.W., Washington, DC ZP+4 p»20009-1108
b Atany time duning the calendar year, did the organization have an interest in or a signature or other authority
over a financial account in a foreign country (such as a bank account, securities account, or other financial Yes!| No
account)? 42b X
If "Yes," enter the name of the foreign country: P
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts.
¢ Atany time during the calendar year, did the organizatton maintain an office outside of the U.S.? 42¢ X
If “Yes," enter the name of the foreign country: P>
43  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-EZ in lieu of Form 1041 - Check here | 4 1
and enter the amount of tax-exempt interest received or accrued during the tax year >| 43 | N/A
Yes| No
44 Did the organization maintain any donor advised funds? If "Yes," Form 990 must be completed instead of
Form 990-E7 44 X
45 Isany related organization a controlled entity of the organization within the meaning of section 512(b)(13)? H *Yes," Form 990 must be
completed instead of Form 990-E7 45 X
Form 990-EZ (2008)
832173
12-17-08
3
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Form 990-EZ (2008)

The Tuition Exchange,

Inc.

0

| Part Vi l Section 501(c)(3) organizations only. All section 501(c)(3) organizations must answer questtons 46-49 and complete the
tables for ines 50 and 51

46
47
48
49a

50

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for pubhc

office? If “Yes," complete Schedule C, Part |

Did the organization engage in lobbying activities? If "Yes," complete Schedule C, Part Il
Is the organization operating a school as described in section 170(b){(1)(A}(1)? If "Yes," complete Schedule E
Did the organization make any transfers to an exempt non-charitable related organization?

It “Yes," was the related organization(s) a section 527 organization?

4-2227075 Page 4
Yes| No
46 X
47 X
48 X
49a X
49b

Complete this table for the five lighest compensated employees (other than officers, directors, trustees and key employees) who each received more than $100,000

of compensation from the organization. If there Is none, enter “None."

(D) Contributions
(b) Title and average hours | (c) Compensation | to employee (E) Expense
(a) Name and address of each employee pard more per week devoted to benefit plans & | accountand
than $100,000 position deferred  |other allowances
NONE compensation

Total number of other employees paid over $100,000

>

51

Complete this table for the five highest compensated independent contractors who each received more than $100,000 of compensation from the organization. If there

1S none, enter "None.”

NONE

(a) Name and address of each independent contractor paird more than $100,000

{b) Type of service

(c) Compensation

Total number of other independent contractors each receiving over $100,000

[

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
R correct, and complete Decl 1on of preparer (o3her than officer) 1s based on all information of which preparer has any knowledge B
Sign /%£¢£é;/7%~4\\ | 3/23 /o
Here Signature of officer? Date
RsBERT p SH-RA EXECoTveE D) AeTT R
Type or print name and title
Paid Preparer's signaturep» - Date Check if self- Preparer's Identifying Number (Ses instr )
Preparer's J M w ///&/10 employed . [ ]
Use Onl 13 .
y amsnameiyous , KOS1ltzka, Wicks and Company EIN p>
o settemployed). 5500 Cherokee Ave, Suite 400 Phone b
udessand P44~ Alexandria, Virginia 22312 no. (703) 642-2700

May the IRS discuss this return with the preparer shown above? See instructions

> Yes D No

832174

12-17-08
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’

SCHEDULE A Public Charity Status and Public Support OB o Taeso0d
(Form 930 or 990-E7) To be completed by all section 501(c)(3) organizations and section 4947(a)(1) 2008
Department of the Treasury nonexempt charitable trusts. . . Open to Public
Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number
The Tuition Exchange, Inc. 04-2227075

[Partl | Reason for Public Charity Status (Al organizations must complete this part ) (see nstructions)

The organization 1s not a private foundation because it 1s (Please check only one organization )

[:] A church, convention of churches, or association of churches descnbed in section 170(b)(1)}{(A)(1).

[:] A school described in section 170(b)(1)(A)(ii). (Attach Schedule E)

[:] A hosputtal or a cooperative hospital service organization descnbed In section 170(b)(1)(A)iii). (Attach Schedule H)

[___] A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,

city, and state

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part Il )

A federal, state, or local government or governmental unit described in section 170(b)(1)(A){(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnbed in

section 170(b)(1)(A)(vi). (Complete Part I )

A community trust described In section 170(b)(1)(A){w1). (Complete Part I1)

An organization that normally receives (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.

See section 509(a)(2). (Complete the Part lil )

An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or

more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box that

descnbes the type of supporting organization and complete lines 11e through 11h

a D Type | b |:| Type Il c D Type lll - Functionally integrated d D Type Ill - Other

e |:| By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations descrnbed in section 509(a)(1) or section 509(a)(2)

HON =

20 00 O

10
11

0

f If the organization received a written determination from the IRS that it 1s a Type |, Type Il, or Type Il
supporting organization, check this box I:]
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons descnbed in {i}) and (uj) below, Yes [ No
the governing body of the supported organization? 11g(i)
(ii) A family member of a person described In (i) above? 11g(ii)
(ii)) A 35% controlled entity of a person described in (i) or (1) above? . 11g(iii)
h Provide the following information about the organizations the organization supports.
; " (iii) Type of iv) Is the organization| (v) Did you notify the vi) Is the "
@ N?;?J;?g?]oned (i) EIN ( OLgad”'Zatl'O" g I 301. (i) isted in your (o)rganlzatlon in col. ?i’)ggfb'g%]t"z%’a "’;‘%ﬁ{e (vn)s/:?p%ur;\ tof
escribed on hnes 1- K
overning document?| (i) of your support?
above or IRC section 9 "o (iyoty ppo us.?
(see instructions)) Yes No Yes No Yes No
Total
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule A (Form 990 or 990-EZ) 2008

832021 12-17-08
5
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Schedule A (Form 990 or 990-EZ) 2008 Page 2
Part ll ] Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1){(A){vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | )
Section A. Public Support
Calendar year (or fiscal year beginning in)p» {a) 2004 {b) 2005 {c) 2006 {d) 2007 {e) 2008 (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ")

2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1-3

5 The portion of total contributions
by each person (other than a
governmental urit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

6 _Public Support. Subtract line 5 from line 4
Section B. Total Support
Calendar year (or fiscal year beginning in)p» {a) 2004 {b) 2005 {c) 2006 {d) 2007 {e) 2008 (f) Total

7 Amounts from line 4

8 Gross income from interest,

dividends, payments received on
secunties loans, rents, royalties
and income from similar sources

9 Net income from unrelated business

activities, whether or not the
business Is regularly carned on

10 Other income Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

11 Total support. Add lines 7 through 10

12 Gross receipts from related activities, etc. (see instructions) 12 I
13 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here » D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (line 6, column (f) divided by line 11, column () 14 %
15 Public support percentage from 2007 Schedule A, Part IV-A, line 26f 15 %
16a 33 1/3% support test - 2008, If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization > D

b 33 1/3% support test - 2007. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization » D

17a 10% -facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization . > |:]
b 10% -facts-and-circumstances test - 2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances" test. The organization qualifies as a publicly supported organization i » D
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions | 2 I:]
Schedule A (Form 990 or 990-EZ) 2008

832022
12-17-08
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Schedule A (Form 990 or 990-EZ) 2008 The Tuition Exchange,

L4

Inc.

04-2227075 Page3

[ Part lll | Support Schedule for Organizations Described in Section 509(a)(2) (Complete only if you checked the box on ine 9 of Part 1.)

Section A. Public Support

Calendar year (or fiscal year beginning in)p»>

1

6

7 a Amounts included on lines 1, 2, and

b Amounts included on lines 2 and 3 receved

c Add knes 7aand 7b

8

Section B. Total Support

(a) 2004

(b} 2005

(c) 2006

(d) 2007

(e) 2008

(f) Total

Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

165,625.

231,700.

225,475.

229,265.

234,400.

1,086,465,

Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that i1s related to the
organization's tax-exempt purpose

153,815.

163,515,

170,800.

182,800.

195,700.

866,630.

Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

Tax revenues levied for the organ-
ization's benefit and erther paid to
or expended on its behalf

The value of services or facilities
furnished by a governmental unit to
the organization without charge

Total. Add lines 1-5

319,440.

395,215.

396 ,275.

412,065.

430,100.

1,953,095,

3 received from disqualified persons

from other than disqualified persons that
exceed the greater of 1% of the total of Imes 8,
10c, 11, and 12 for the year or $5,000

Public support (Subtract ine 7c from line 6 )

1,953 095

Calendar year (or fiscal year beginning in)p»>

9

10a Gross income from interest,

b Unrelated business taxable income

11

12

13
14

¢ Add lines 10a and 10b

{a) 2004

{b) 2005

{c) 2006

{d) 2007

(e) 2008

(f) Total

Amounts from line 6

319,440.

395,215.

396,275.

412,065.

430,100.

1,953,095,

dividends, payments received on
securities loans, rents, royalties
and income from stmilar sources

7.614.

16,456.

18,774.

30,601.

17,872.

91,317.

(less section 511 taxes) from businesses
acquired after June 30, 1975

7.614.

16,456.

18,774.

30,601.

17,872.

91,317.

Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s
regularly carried on

89.

89.

Other Income Do not include gain
or loss from the sale of capital

775.

750.

950.

1,490.

800.

4,765.

assets (Explain in Part IV.)

Total support (Add ines 8, 10c, 11, and 12))

2,049 266

First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here

p[ 1

Section C. Computation of Public Support Percentage

15 Public support percentage for 2008 (line 8, column (f) divided by line 13, column ()
16 _Public support percentage from 2007 Schedule A, Part IV-A, line 27g

15

95.31 %

16

96.45 %

Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2008 (line 10c, column (f) divided by line 13, column (f))

17

4.46 %

3.34 %

18 Investment income percentage from 2007 Schedule A, Part IV-A, line 27h 18
19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and line 15 i1s more than 33 1/3%, and line 17 1s not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > @
b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and
Iine 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > [:]
»[ |
Schedule A (Form 990 or 990-EZ) 2008

20 Private foundation. If the organization did not check a box on line 14, 193, or 19b, check this box and see instructions

832023 12-17-08

7

14580105 786335 9392-001 2008.05020 The Tuition Exchange, Inc. 9392-001



- Thé'Tuition Exchange, Inc. 04-2227075
Form 990-EZ Other Expenses Statement 1
Description Amount
Insurance 4,550.
Office supplies 1,135.
Telephone 2,094.
Advertising 15,898.
Travel and meetings 7,212.
Workshops 13,159.
Database management fees 4,534.
Dues and subscriptions 4,050.
Bank and service charges 778.
License and permits 15.
Board expenses 31,470.
Total to Form 990-EZ, line 16 84,895,
Form 990-EZ Other Assets Statement 2
Description Beg. of Year End of Year
Mutual funds 186,145. 150,613.
Accounts receivable 0. 1,031.
Deposits 1,810. 1,810.
Other Depreciable Assets 3,182. 2,803,
Total to Form 990-EZ, line 24 191,137. 156, 257.
Form 990-EZ Other Liabilities Statement 3
Description Beg. of Year End of Year
Accounts payable 0. 8,422.
Accrued vacation 14,916. 7,590.
Grants payable 95,886. 118,092.
Total to Form 990-EZ, line 26 110,802. 134,104.
8 Statement(s) 1, 2, 3
14580105 786335 9392-001 2008.05020 The Tuition Exchange, Inc. 9392-001



. Thé'Tuition Exchange, Inc. 04-2227075

Form 990-EZ Other Revenue Statement 4
Description Amount
Scholarship program 195,700.
Sale of labels to members 800.
Total to Form 990-EZ, line 8 196,500.
Form 990-EZ Other Changes in Net Assets or Fund Balances Statement 5
Description Amount
Unrealized loss on investments <39,045.>
Total to Form 9%90-EZ, line 20 <39,045.>
Form 990-EZ Occupancy, Rent, Utilities and Maintenance Statement 6
Description Amount
Depreciation 1,138.
Other Expenses 35,399.
Total to Form 990-EZ, line 14 36,537.
9 Statement(s) 4, 5, 6
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.'Thé'Tuition Exchange, Inc. 04-2227075

FORM 990-EZ Information Regarding Transfers Statement 7
Associated with Personal Benefit Contracts

A) Did the organization, during the year, receive any funds,
directly or indirectly, to pay premiums on a personal
benefit contract? . « ¢ ¢ v ¢ ¢ i e et e e e e e e e e [ 1 Yes [X] No

B) Did the organization, during the year, pay premiums,
directly or indirectly, on a personal benefit contract? . . [ ] Yes [X] No

10 Statement(s) 7
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“Thé‘Tuition Exchange, Inc. 04-2227075

990-EZ Pg 2 Statement 8

To ensure that all segments of the population have access to more post-
secondary education through expansion of the tuition exchange scholarship
program.

11 Statement(s) 8
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