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SCANNED MAR 2 9 2010

3 ggﬂ-PF Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

E.?&:’é’“a‘:‘v‘;.’!u'ﬂ%m“” Note: The foundation may be aglraet%tggeaas c%;f;yrtla‘f'atrtﬂos rgtﬂlrwa:u?a?isfy state reporting requirements. 2@0 8
For calendar year 2008, or tax year beginning 06/01 , 2008, and ending 05/31 , 2009
G Check all thatappy: | [initialreturn | [Finalretum | TAmended return | [ Address change | [Name change
Name of foundation A Employer identification number
Use the IRS
label WILLIAM & FLORENCE WHEELER FOUNDATION 88-0233486
om.:;”:“- Number and street (or P O box number if mat is not delivered to street address) Room/suite | B Tetephone mumber (ses page 10 of tw etructions)
prin

or N
s,,g,:m P.O. BOX 10509

(661) 836-2184

instructions. | City or town, state, and ZIP code

BAKERSFIELD, CA 93389
H_Check type of organization: |: [Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation

C It exemption application is >
pending, check here

D 1. Foreign organizations, check here >

2. Foreign organizations meeting the
85% test, check here and attach D
computation « .« » « ¢ o s s . 4

- - E |f private foundation status was terminated
I Fair market value of all assets at end Fl Accounting method:[_x_l Cash |___| Accrual under section S07(D){1)(A), check here . P> D
of year (from Part /i, col. (c), line [_Jother(specty) ______________________ F fthe foundation 1 m 8 60:month tecmingtin
16)»> § 5. 208,923, (Part I, column (d) must be on cash basis.) under section S07(B){1)(8), chock here . B> rl
ggal'gfs;::o%fng?: 2332&"8;%’,’,"&‘?00‘"” (a) Revenue and (b) Net investment (c) Adjusted net “’fﬂﬁ‘é’mi""
may not necessarily equal the amounts in ot income income purposes
column (a) (see page 11 of the instructions) ) _(cash basis only)
1  Contnbutions, gifts, grants, etc , recerved (attach schedule) .
2 coeck b | K] i ef0g st
3 Interest on savings and temporary cash investments 53,778. 53,778.
4 Dividends and interest from secunties _ , . . 104,482. 104,482.
BaGrossrents . . .. ... ... 000
b Net rental income or (loss)
2 8: g:;'g.a&z;(ls‘:)mweduutsnotonlmo10 -734,704.
E assotsonllngea —51839' 502.
é 7 Capital gain net income (from Part IV, line 2) .
8 Net short-term capitalgain . . .. .. ...
1: IGncoms:l m|°d|ﬁ:ta‘}|ms ............
a amuq::ng:: At B S Yoy oy =rTwr=y:
b Less Costofgoods sold NCUEIVE]
¢ Gross profit or (loss) (attach schedule) | | O
11 Other income (attagiygeheddf\R 2.2 2010l Q] 4, 202. 729. STMT 4
112 Total Addlineg 1 through 11 . . . . . . . . g): =-572,242. 158,989.
13 Compensation of offic sctors - - 15,000. 7,500.
g 14 Other employee sdlaries-and wited LL\\") 14,000. NONE
@ |18 Pension plans, employee benefits _ _ . . . .
@ |16a Legal fees (attach schedule) . | STMT .5 . 1,783. NONE| NONE NONE
.% b Accounting fees (attach schedule) . | | _ . . 19,262. 9,631. NONE NONE
2| ¢ Other professional fees (attach sciEME) . € . 31,421. 31,421.
Bl17 nterest. ... ... ... ... STMT. 7. 91. NONE|
,‘é 18 Taxes (attach schedule) (see page 14 of the instructions¥ ™ 3,281. 978.
E 19 Depreciation (attach schedule) and depletion,
2 20 OCCUPANCY .+ v v v v v v v v o v o a s o as 506. NONE
'E 21 Travel, conferences, and meetings , , , . . .
®]22 Printing and publications . , . .. ... ..
2|23 Other expenses (attach schedule) STMT . 9 . 4,647. 3,879.
E 24 Total operating and administrative expenses.
2 Addlines 13through23 ., .. ... ... 89,991, 53,400, _NONE NONE
o 26 Contributions, gifts, grants paid , . , . . . . 313,213. 313,213,
|28 Total expenses and disbursements. Add lines 24 and 25 403,204, 53,409, NONE 313,213,
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements , _ -975,446.
b Net investment income (if negative, enter -0-) 105,580.
_| ¢ Adjusted netincome (if negative, enter -0-). . -Q-
fs?\r Privacy Act and Paperwork Reduction Act Notice, see page 30 of the Instructions. ** STMT 8 Form 990-PF (2008) &
BE1410 1 000 8\4‘
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Form 980- PF (2008)

88-0233486

Page 2

m Balance Sheets

Attached schedules and amounts in the
descnption column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
Cash-non-interest-bearing , , _ . .. ............ -48,383. -183,457. -183,457.
2 Savings and temporary cashinvestments _ , . . . ... ... 635,233. 73,235. 73,235,
3 Accounts receivable » _
Less: allowance for doubtful accounts » _
4 Pledges receivable »_ __
Less: allowance for doubtful accounts ™ _
8§ Grantsreceivable . , ., ., .. ...........000..
68  Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less: allowance for doubtful accounts ®» _
®| 8 |Inventoriesforsaleoruse . ., ....,....
®| 9 Prepaid expenses anddeferredcharges , . . .. .......
2 10 a investments - U'S and state govemment obligations (attach schedule)* * 2,713. 2,351. 2,485,
b Investments - corporate stock (attach schedule) . STMT, 11, _4,065,655. 2,140,913. 2,539,456,
¢ Investments - corporate bonds (attach schedule), STMT 13, 1,078,915. 2,725,565. 2,777,204.
11 investments - land, buidings, >
and equipment. bass P o mmm e
Less' accumulsted depreciation P
(attach schedule) = ~ e
12 Investments -mortgageloans , , . . . ... ... .....
13  Investments - other (attachschedule) , , . ., . ... .....
44 Land, buildings, and >
equlpment bass Y _ e
Less accumulated depreciation »
(attach schedule) = ¥ — e~
18 Other assets (describe »__ _ _ __ ___ ____ ________ )
168 Total assets (to be completed by all filers - see the
instructions. Also, seepaget,iteml) . . ... ........ 5,734,133. 4,758,607. 5,208,923.
17 Accounts payable and accruedexpenses | | . . ... ..
18 Grantspayable = ... . .....,........
8{19 Deferredrevenue . . ... ..............
2120  Loans from officers, directors, trustees, and other disqualfied persons
g 21 Mortgages and other notes payable (attach schedule) , , ., . .
22  Other liabilities (describe » _____ STMT_14) 912, 832.
23 Total llabllitles (add lines 17 lhrougiZZ) ........... 912. 832.
Foundatlons that follow SFAS 117, check here bl_l
and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted . . ... ......0000 vt
§(26  Temporanlyrestricted , . . ... ..............
@26 Permanentlyrestricted , . . . .. ..............
B Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. » @
6|27 Capital stock, trust principal, or curentfunds _ _ . . . . . . . 500,000. 500,000.
g 28 Paid-in or captal surplus, or land, bidg , and equipmentfund , , , | .
%29 Retained eamings. accumulated ncome, endowment, or other funds 5,233,221. 4,257,775,
f, 30 Total net assets or fund balances (see page 17 of the
z T 5,733,221. 4,757,715.
31 Total liabilities and net assets/fund balances (see page 17
oftheinstructions) . . . . . . . v v v v 0 v v v v v 0 v« o 5,734,133. 4,758,607.

Analysis of Changes In Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsretum) . ... ... ... ... .. 1 5,733,221.
2 Enteramountfrom Partiine27a . . . ... ... .. ... ... ... 2 ~975, 446.
3 Otherincreases not included in line 2 (temize)p____________ _ _____ 3
4 Addlines 1,2, and3 e 4 4,757,775.
6 Decreases not included in line 2 (temize)pp .~  _____ ]
6 Total net assets or fund balances at end of year (line 4 minus fine 5) - Part li, column (b), ine30 . . . . . 8 4,757,775.
JSA **STMT 10 Form 990-PF (2008)
8E1420 1 000




Form 990-PF (2008) _ 88-0233486 Psge 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, scres | 48} Date {8) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co.) Pfurchase | (mo., day, yr) | (MO~ day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price ® De(‘:,’,‘*:.'.‘:,'\';’a".,.ﬂ)"’““ ‘“;’,ﬁ: fgen";h:'ofbﬁ: (e()hggl(r")or:ﬁ(r'\zszg)
a
b
c
d
(-]
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Cdl. (h) gain minus

() Adjusted basis

(k) Excess of col (i)
as of 12/31/69

() F.M V. as of 12/31/69 over cal. (j), if any

col. (k), but not less than -0-) or
Lesses (from col (h))

a
b
c
d
e
. . If gain, also enter in Part |, line 7
2 Capital gain net income or (net captalloss) . . . .. If (loss), enter -O- in Part |, line 7 } 2 —734,704.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-O-inPart | line 8. . . . . . . . . . . . . ¢ i i i i i v s oo n oo s s s 3
Quallfication Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? = _ | [:l Yes lzl No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1_Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries
(a) (d
(b) ()
cauenaag:e"(g’ mnxogemmnlng n) Adjusted qualdying disthbutons Net value of nonchantable-uss assets (co! ?{,‘,'2::;:" bm )
2007 264,705. 6,611,487. 0.040037
2006 181,585. 6,744,932. 0.026922
2005 116,087. 4,958,637, 0.023411
2004 77,989. 1,616,437. 0.048247
2003 26,405. 183,069. 0.144235
2 Totalofline 1, column(d) | . . . ...t 2 0.282852
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years . , ., . ., .. ... 3 0.056570
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line5 === 4 5,373,662.
6 Multiplyinedbyline3d L e 5 303,988.
8 Enter 1% of net investment income (1% of Part L ine27b) . .. . .. ...... 8 1,056.
7 AJDINesS5and6 | L 7 305,044.
8 Enter qualifying distnbutions from Part Xll, lined . . . ... ... ... ... 8 313,213.

If line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See

the Part Vlinstructions on page 18.

JSA
8E 1430 1 000

Form 990-PF (2008)
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Form 990-PF (2008) 88~-0233486

Page 4

. Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the Instructions)

1 a: BExempt operating foundations descnbed in section 4940(d)(2), check here | 4 I I and enter "N/A" on line 1

Date of ruling letter: _ _ _ (attach copy of ruling letter if necessary - see instructions) = |
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

1,056.

here » [X ] and enter 1% of Part1,line27b, . . .. . . . .. e
¢ All other domestic foundations enter 2% of line 27b. Exvempt foreign organlzaﬁona enter 4% of Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter 0-) , . . [ 2

Addlinestand2 | , 3

1,056.

Subtitle A (income) tax (domestic section 4947(3)(1) trusts md taxable foundations only. Others enter -0-) 4

NONE

Tax based on investment Income. Subtract line 4 from line 3. If zero or less, enter -0- |

1,056.

OO dWwN

Credits/Payments:
2008 estimated tax payments and 2007 overpayment credited to 2008, . . , | 6a 10,250.

Exempt foreign organizations-tax withheldatsource , . . .. ........ 8b NONE |
Tax paid with application for extension of time to file (Form 8868) _ .  _ . 8¢ NONE |
Backup withholding erroneously withheld e .. _6d

7 Total credits and payments. AddlinesBathrough6d . . . . . . . & o ¢t ¢ v i i v v 0t v v et e v e o e 7

[- S T - ]

10,250.

8 Enter any penatlty for underpayment of estimated tax. Check here I___] if Form 2220 is attached .

9 Tax due. If the total of lines § and 8 is more than line 7, enter amount owed , |

10 Overpayment If line 7 is more than the total of lines 5 and 8, enter the amount overpald ______

9,194,

P
»| 10
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax p ' 9,194. Refundod »

Statements Regarding Actlvities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign? . |, | . L . L L. ... e e e e e e e e e e e
b Did it spend more than $100 during the year (either directly or |nd|rectly) for political purposa (see page 19
of the instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundaton P> $ {2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. b $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
Iif "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year?
b If "Yes," has it filed a tax retum on Form 990-T for this year?
8 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
if "Yes," attach the staterment required by General Instruction T.
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govemninginstrument? , . . . . . . . . . . . ¢ . i v v v v v o v o o v ena
7 Did the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes, ~ compiete Part Ii, cdl. (c), and PanXV
8a Enter the states to which the foundation reporis or with which it is registered (see page 19 of the
instructions) » CA,
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j}(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes,"complete PartXiV , . . . .. .

10 Did any persons become substantial contributors during the tax year? i "Yes,” attach a schedule listing their
names and addresses

Yos | No
1a X

1b X

ic X

8b X

9 X

.| 10 X

JSA
8E1440 1 000

Form 990-PF (2008)

10



Form 890-PF (2008) 88-0233486 Pago 6
Statements Regarding Activities (continued)

11

12

13

14

18

1a

3a

4a

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of the instructions). . . . ... . O I & | X
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,20087 . . . v . o v a bt a e s e e e . e e e e e e e e e e X

Did the foundation comply with the public inspection requirements for its annual retumns and exemption application? . . . . . 31 X

The books are in care of »__NANCY L., WHEELER SMITH_ ___________ Telephoneno. P __ ___ (661)836-2184_____
Locatedat P P.O. BOX 10509 BAKERSFIELD, CA _______________________ ZP+4» 93389 _____
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . - - . . . ... N/A .., ... >U
and enter the amount of tax-exempt interest received or accrued duringtheyear . . ........ P i L 8[

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies. Yes| No
During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . .
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

diSqUAlTIEAPEISON? . & & vt i v vttt e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yos No
{4) Pay ccmpensation 1o, or pay or reimburse the expenses of, a disqualifiedperson? . . . . ... . Yos No
(8) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)?. . . . . . . e e e e e e e l:] Yos E] No

(68) Agree to pay money or property to a govenment official? (Exception. Check "No" if

the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.). . . . . e e e e e . l:l Yes E] No
If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? =+ « « « =« « « « - ib X
Organizations relying on a current notice regarding disaster assistancecheckhere . . . ... .... ... > D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginningin 20087 . . . v v & & v v o o o o v o s oo oo n e e ic X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20087. + « « + « = = « t t b 0 bt e e e e . D Yes E’ No
If "Yes," list the years P
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of the instructions.) 2b NAA

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any ime duringtheyear? , , . . .. ... .. e e e e . D Yes @ No
If "Yes,” did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse

of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the *L
foundation had excess business hoidings in 2008.) 3b | N/
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20087 . . . . .. 4b X

SA

Form 990-PF (2008)

gE1450 1 000
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Form 990-PF (2008)

88-0233486

Part VIi-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

8§a : During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , .
(2) Influence the outcome of any specific public election (see section 4955); or to carmy on,

directly or indirectly, any voter registration drive? _

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(8) Provide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

DYes E No
i
E(]No

DYes lz’ No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for thegrant? _ , , . . . .
Iif "Yes," attach the statement required by Regulations section 53. 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?.

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If you answered "Yes" to 6b, also file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _

N/A D Yes

Page 8
..|sp | NAA
. leb X
..|7b N/AA

b If ies, did the foundation receive any proceeds or have any net income attributable to the transaction? .

Informatlon About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and avamge
hours per week

devoted to position

{a) Name and address

(u’n%?'&fé":.‘.'&"r

{d) Contnbutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

SEE STATEMENT 15 15,000. NONE NONE
2 Compensation of five highest-pald employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE.”
(b) Title, and average (d) Contnbutions to \
(a) Name and address of each employee pad more than $50,000 hours per week (c) Compensation pﬁm‘l:lt;yn?dbeneﬁt (ot)_‘mil: m ]
devoted to position compensaﬁon”

JSA
8E1460 1 000

Form 990-PF (2008)

12



form 980-PF (2008) 88-0233486 Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,
and Contractors (continued)

3 Five highest-pald Independent contractors for professional services (see page 23 of the Instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE _ _ _ e
Total number of others receiving over $50,000 for professionalservices . . . . . . < . . o\ i v v e vttt e >] NONE

Summary of Direct Charitable Actlvities

List the foundation's four largest direct chantabie activties during the tax year Include relevant statistical information such as the number e ses
of organizations and other beneficianes served, conferences convened, research papers produced, etc

LENE:] Summary of Program-Related Investments (see page 23 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2 Amount

3 _NONE _ e
Total. Addlines1through3. . . ... ................ 000 ooooeeseeonneneeeeesss >
Form 990-PF (2008)
JSA
8E 1465 1 000
13




Form 990-PF (2008) 88-0233486 Page 8
. Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities L 1a 4,796,843.
b Average of monthlycashbalances . ., ... .. .. .. ... ... .. .. . e 1b 658, 651.
¢ Fair market value of all other assets (see page 24 ofthe instructions) . . . . . . ... ... ...... 1c NONE
d Total(addlines1a,bandc) . . . . . ... 1d 5,455,494.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . . ... ... ....... 1e |
2 Acquisition indebtedness applicable to line 1assets 2 NONE
3 Subtractline2fromline td ... 3 5,455,494.
4 Cash deemed held for charitable acfivities. Enter 1 /2% of line 3 '(fér'gi'e'atel" amourt, see ;Sa'ge 25
oftheinstructions) e 4 81,832.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andonPartV,ine4 | & 5,373,662.
Minimum Investment return. Enter 5% of line 5 . . . . . . . . . . . . . i i i ] 268, 683.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part.)
1 Minimum investmentreturnfrom Part X, lin@ B . . . . . . .. ... ittt it et 1 268,683.
2a Tax on investment income for 2008 from Part VI, line5 === 2a 1,056.
b Income tax for 2008. (This does not include the taxfrom Part VL) | 2b
¢ Addlines2aand2b L e 2¢ 1,056.
3 Distributable amount before adjustments. Subtract line 2c fromine1 _ . . . .. .. ... ....... 3 267,627.
4 Recoveries of amounts treated as qualifying distnbutions . . . . . ... ... . 4
6 Addlines3and4 L 5 267, 627.
6 Deduction from distributable amount (see page 25 of the instructions) . . . . . . . ... ........ 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
[N 4 o & & & 4 e e e e s s e e 4 e m s s s e e 4 e s e e n s s s s s s s et s s s e a e e aseee s 7 267,627.
Quallfying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., puposes:
a Expenses, contributions, gifts, etc. - total from Part |, coumn (d), line26_ . . ... ........ 1a 313,213.
b Program-related investments - total romPartx-8 .~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in camrying out charitable, etc.,
o e S 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . L 3a NONE
b Cash distnbution test (attach the required schedule) . . . . ... .. .. ... ... ..., 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, ine4 _ . . 4 313,213.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 oftheinstructions) . . . . . ... ... . ... ... .... 5 1,056.
8  Adjusted qualifying distributions. Subtract line 5 from lines4 . 8 312,157.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA
8E1470 1 000

Form 990-PF (2008)
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Form 990-PF (2008)

88-0233486 Page 9
Undistributed Income (see page 26 of the instructions)
(8) (b) © (d)
1 Distributable amount for 2008 from Part XI, Corpus Years prior to 2007 2007 2008
line7 . ..... et e e e . 267,627,
2 Undistnbuted income, f any, as of the end of 2007
a Enter amountfor2007only ., . .. ... ... 18,993.
b Total for prioryears. 20 ,20 20
3 Excess distributions carryover, if any, to 2008:
a From2003 6 . . ..
b From2004 .. .
¢ From2005 , . . ..
d From2006 , ,6 ...
e From2007 , , . ...
f Totalof lines 3a throughe , _ ., ., . ... ...
4 Qualifying distributions for 2008 from Part Xil,
line4: » $ 313,213,
a Applied to 2007. but not more than line 2a _ , 18,993.
b Applied to undistributed income of pnor years (Electon
required - see page 26 of the instructions) , ., | .
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions), | , .
d Applied to 2008 distributable amount _, , _ . . 267,627,
e Remaining amount distributed out of corpus 26,593.
8 Excess distributions carryover applied to 2008 |
(f an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e. Subtract line 5 26,593.
b Prior years' undistributed income. Subtract
line 4b fromline2b = .. ... .....
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed, ., . ... .. ...
d Subtract line 6c from line 6b. Taadable
amount - see page 27 of the instructions | |
@ Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount - see page
27 of theinstructions . . . ......... .
f Undistributed income for 2008. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2009, = . ... .......
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . ..........
8 bBExcess distnbutions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
instructions) ., . . .. .. e s a e e se e
9 Excess distributions carryover to 2008.
Subtract hnes 7 and 8 fromline6a , , , , . . . 26,593.
10 Analysis of line 9:
a Excess from2004 | ., .
b Excess from 2005 .
¢ Excess from 2006 , ., .
d Excess from 2007 , . .
e Excess from 2008 . 26,593.|
Form 980-PF (2008)
JSA
8E1480 1 000



Form 990-RF (2008) 88-0233486 Page 10
mlvate Operating Foundations (see page 27 of the instructions and Part VII-A, question 8) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2008, enter the dateof theruling = . . . . .. ... >
b Check box to indicate whether the foundation is a private operating foundation described in section I [ 4942(j)(3) or I I 4942(j)(5)
2@  Enter the lesser of the ad- Taxyear Prior 3 years (o) Total
justed net income from Part (a) 2008 (b) 2007 (c) 2008 {d) 2005

i or the minimum investment
retumn from Part X for each
year listed

€ Qualifying distnbutions from Part
Xtl, line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct

of exempt activites , . . . .
© Qualitying distributions made
directly for active conduct of
tivt Sub Iine

2d fn;m line2c , , , ., .

3 Complets 3a, b, or ¢ for the
alternative test relied upon

8 "Assets" altemnative test - enter

(1) vaeotalassets . . .
(2) value of assets qualitying
under section
48420)(3)B)(s « + »
b "Endowment" alternative tast-
enter 2/3 of miimum Invest-
ment retum shown in Part X,
line 8 for each year listed

€ "Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dimdends, rents,
payments on securities
loans (section 512(a)(5)).
or royalties)  , . ., .

(2) Support  from  general
public and 5 or more
exempt organizations as
provided in section 4942
(1) <)1) (1) R

(3) Largest amount of sup-
port from an exempt
organization | , |, | |

4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $56,000 or more In assets at any
time during the year - see page 27 of the Instructions.)

1 Information Regardl-ﬁg Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > [:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
SEE _STATEMENT 16
b The form in which applications shoutd be submitted and information and materials they should include:

SEE _STATEMENT_ 17
¢ Any submission deadlines:

NONE
d Any restrictions or limitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors:
NONE
JSA
BE1480 1 000 Form 990-PF (2008)
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Porm 990-PF (2008) 88-0233486 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Moon y '&?n&"?.’r‘ﬂ%“(:' Foundation Purpose of grant o Amou
nt
Name and address (home or business) any foundation mansger | 2L Ot contribu
a Paid during the year
SEE STATEMENT 18
L1 I I I I T » 3a 313,213.
b Approved for future payment
N A
L < P TN » 3b
Form 990-PF (2008)
JSA
8E1491 1 000
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Form 890-PF (2008)

88-0233486 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

N b N

-0 0N

- =

12
13

Program service revenue:

Unrelated business income

Excluded b

section 512, 513, or 514

(a)
Business code

Amount

()
Exclusion code

@ gnc ion mm
ee page
Amount o ingtrguctions)

e a o oTgo

f

g Foes and contracts from govemment agencies

Membership dues and assessments _ _ .
Interest on savings and temporary cash investments
Dividends and interest from secunties , _ . .
Net rental income or (loss) from real estate:

a Debt-financedpropetty , _ ., .., ..
b Notdebt-financedproperty , , . ., ...
Net rental income or (loss) from personal property
Other investmentincome , , ., , .. ....
Gain or (loss) from sales of assets other than Inventory
Net income or {loss) from special events , _ ,

Gross profit or (loss) from sales of inventory. .

Other revenue: a

14

53,778,

14

104,482,

18

-734,704,

b FEDERAL TAX REFUND OF TAX

BASED (

N NET INV_INC

01

3,473,

¢ ROYALTY INCOME

15

222,

d NET SEC, 1231 GAIN

18

507.

Subtotal. Add columns (b), (d), and(e) , . . .
Total Add line 12, columns (b), (d), and (e)

=572,242,

(See workshest in line 13 instructions on page 28 to verify calwlations.)_

ceneea 13 -572,242,

PITRAUR:] Rolationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See

page 28 of the instructions.)

N/A

JSA

8E1492 1 000

Form 990-PF (2008)
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Form 980-PF (2008) _ 88-0233486 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(hCash, ., ... .......... et e e e e O K £ T ) X
(2) Otherassets , , | . . e e e . e . e ... |10(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization , . . . .. ........ e e e e S L Te ) X
(2) Purchases of assets from a noncharitable exempt organization , ., . ... .. ... e e e e e e e e e . . |[1b{2) X
(3) Rental of facilities, equipment, orotherassets _ , , ., ., ............. e e e 1b(3) X
(4) Reimbursementamangements, , ., , ., .. . e et e e .. «...[1b(4) X
(8) Loans or loan guarantees , . . . ... e e e e e e e e . . [1b(8) X
(8) Performance of services or membership or fundraising solicitations , _ , . . . .. ....... e e e e . W e e e ... |1b(8) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees , , , . , . ... ... e e e e e e 1¢c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved (c) Name of nonchantable exampt organization (d) Description of transfers, ransactions, and shanng anangsments
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3))orin section 5277 , , . . . . . . . . i v v v v v v o v o v s o o= L—_‘ Yes @ No
b If “Yes," complete the following schedule.
{a) Name of organzation (b) Type of organization {c) Descnption of relatonship
N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belef, 1t rue, correct, and complete m(mhm than taxpayer or fiduciary) 1s based on all information of which preparer Ilaa any knqwledge
) Ll 21110 ) Oh ot be N ueahy
o Date [ Title
2 v Preparer's identifying number
:g . W Date Chfd‘ leoyed ’l:l (SeePSIgnatun on .fay'agg 30 of the
S| € 2|Preparers . / / self-em instructions)
» |2 § 5|signature 4 @ A IR J10 P00192892
& & 8| Firm's name (or yours if CBIZ MHM, LIC EN » 33-0737981
a self-employed), address, 5060 CALIFORNIA AVE., SUITE 800
and ZIP code BAKERSFIELD, CA 93309 Phoneno 661-325-7500
Form 990-PF (2008)
JSA
8E1493 1000
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

) . Date Date sold
Kind of Property Description acquired
Gross saie Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
| allowable _basis 12/31/69 12/31/69 adj basis (loss)
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 224.
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 243.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 106.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 364.
FROM POWERSHARES AGRIC. FUND VAR VAR
PROPERTY TYPE: SECURITIES
715. 75.
85,000 SHS AMERICAN EXPRESS CRD CORP 08/18/2008 | 09/15/2008
85, 595. 85,535. 60.
1,250 SHS APPLE INC VAR 09/11/2008
183, 925. 201, 926. -18,001.
1,495 SHS BRISTOL-MYERS SQUIBB CO 11/06/2008 | 01/26/2009
33,720. 30,734. 2,986.
500 SHS BROOKFIELD ASSET MANAGEMENT CL A 10/10/2007 | 09/26/2008
13,471. 19,880. -6,4009.
5,000 SHS CITIGROUP INC 10/03/2008 | 10/06/2008
81,878. 101, 239. -19,361.
2,400 SHS COOPER INDUSTRIES LTD CL VAR 06/27/2008
95,375. 121,374. -25,999.
995 SHS COSTCO WHOLEALE CORP 07/30/2008 | 10/15/2008
56,064. 62,891. -6,827.

JBA
B8E1730 1 000
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description % ac?;ﬂtis ' Date sold
Gross sale Depreciation Costor FMV Ad]. basis Excess of Gain
price less allowed/ gm " 13331% 9 as of FMV over 0&1 .

1,500 SHS CURRENCYSHARES SWISS FRANC TRU |H 09/26/2008 | 11/20/2008

122,413. 138,410. -15,997.
2,075 SHS CVS CAREMARK CORP P 10/31/2008 | 02/26/2009

53,137. 63,433. -10,296.
7,800 SHS EATON VANCE TAX MANAGED GLOB D |PR 06/25/2007 | 06/24/2008

121,134, 153,389. -32,255.
200,000 SHS FEDERAL HOME LOAN BANK BDS C (P 08/11/2008 | 01/02/20089

206,875. 200, 000. 6,875.
200,000 SHS FEDERAL HOME LOAN BANK CALL P 06/05/2008 | 02/23/2009

212,000. 203, 240. 8,760.
50 SHS FOCUS MEDIA HOLDINGS ADR P 09/21/2007 06/06/2008

1,594. 2,353. -759.
450 SHS GOLDMAN SACHS GROUP INC B VAR 11/07/2008

35,450. 46,850. -11,400.
120 SHS GOOGLE INC P VAR 12/18/2008

38,229. 57,496. -19, 267.
1,150 SHS ISHARES BARCLAYS 1-3 YEAR TREA |P 02/26/2009 | 05/12/2009

96,412. 96, 623. -211.
2,690 SHS ISHARES FTSE/XINHUA CHINA 25 P 03/24/2009 | 03/24/2009

77,255. 77,262. -7.
1,500 SHS ISHARES IBOXX & HIGH YIELD COR (P 10/31/2008 { 02/26/2009

104,037. 108, 096. -4,059.

8E1730 1 000
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description o ac?‘g:f » Date sold
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
| allowable basis 12/31/69 | 12/31/69 [ ad]basis _{losg)
835 SHS ISHARES IBOXX $ INVEST GRADE COR |P 12/01/2008 | 02/24/2009
81,131. 75,181. 5,950.
900 SHS JP MORGAN CHASE & CO P 11/07/2008 | 11/20/2008
22,051. 33,406. -11,355.
1,000 SHS JACOBS ENGINEERING GROUP INC Pl 04/03/2008 | 09/26/2008
53,860, 78,521. -24,661.
1,000 SHS KINDER MORGAN ENERGY PARTNERS P VAR 04/17/2009
47, 406. 47,928. -522.
425 SHS LEUCADIA NATIONAL CORP P 09/21/2007 | 06/27/2008
19,911. 19,448. 463.
5,111.004 SHS LOOMIS SAYLES INVT TR $1.0 (P 10/16/2008 | 11/14/2008
51,263. 52,950. -1,687.
500 SHS MACQUARIE INFRASTRUCTURE CO LLC d 10/10/2007 | 10/03/2008
6,398. 19,995. -13,597.
1,950 SHS MICROSOFT CORP B VAR 11/20/2008
34,889. 46,339. -11,450.
3,450 SHS PFIZER INC P 10/31/2008 | 01/26/2009
54,484. 62,204. -7,720.
1,000 SHS POWERSHARES AGRICULTURE FUND C |Pl 09/21/2007 | 07/24/2008
35,527. 35,0089. 518.
1,020 SHS PROSHARES ULTRASHORT FINANCIAL |H VAR 09/18/2008
118,278. 128,855. -10,577.

J
B8E1730 1 000
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FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description B ac?ﬁ? Date sold
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ tt’tt:s?sr 15 1?17:5 a | as of FM_V ov.ef ﬂcg_aL
3,775 SHS PROSHARES ULTRASHORT OIL&GAS P 07/07/2008 | 07/24/2008
134,824. 107,503. 27,321.
925 SHS PROSHRES ULTRASHORT QQQ P 09/16/2008 | 09/18/2008
46,545. 46,916. -371.
605 SHS SCHLUMBERGER LTD P 11/06/2008 | 02/26/2009
23,838, 29,141, -5,303.
4,000 SPDG GOLD TRUST P VAR VAR
345,461. 359,173. -13,712.
3,000 SHS SPDR LEHMAN AGGREGATE BOND FUN [H VAR VAR
162,264. 156,448. 5,816.
3,000 SHS SPDR TR UNIT SER 1 P 03/04/2009 | 03/26/2009
246, 486. 213,239. 33,247.
1,500 SHS STAPLES INC P 09/21/2007 | 06/27/2008
36,182. 33,840. 2,342.
5,500 SHS TRANS1 INC P 10/17/2007 | 09/26/2008
53,854. 134,455. -80,601.
20,000 SHS VANGUARD GNMA FUND DTD 1/1/03 [H 09/25/2007 | 08/07/2008
202, 400. 203, 200. -800.
5,000 SHS WEATHERFORD INTL LTD ﬁ VAR VAR
187, 612. 172,028. 15,584.
480,000 SHS GOVERNMENT NATL MTG ASSN MTG (O VAR VAR
37. 38. -1.

TSR
8E1730 1 000
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON |NVESTMENT INCOME
Kind of Property Description !6!‘ acl:z:? d Date sold
el Ml - s A R A )
| basis | 12/31/69 12/31/69 adj basis (loss)
780,000 SHS GOVERNMENT NATL MTG ASSN MTG |DOf VAR VAR
313. 324. -11.
3,000 BHP BILLITON LIMITED SPON ADR B 05/08/2007 | 09/26/2008
174,117. 151, 285. 22,832.
4,000 SHS BROOKFIELD ASSET MANAGEMENT CL [0 VAR 09/26/2008
107,768. 123,260. -15,492,
6,000 SHS CROWN CASTLE INTL CORP 00 VAR VAR
149,048. 185, 615. -36,567.
4,000 SHS EAGLE BULK SHIPPING INC P 10/10/2007 10/15/2008
32,890. 121,169. -88,279.
7,000 SHS EATON VANCE TAX MANAGED GLOB D |B 05/08/2007 | VAR
109, 304. 142,890. -33,586.
2,000 SHS FOCUS MEDIA HOLDINGS ADR P 05/18/2007 { 06/06/2008
63,754. 85,499, -21,745.
3,000 SHS ISHARES INC MSCI GERMANY INDEX [P 06/01/2007 | 06/25/2008
90,123. 99, 626. -9,503.
1,000 SHS ISHARES INC SOUTH AFRICA FD P| VAR 06/27/2008
112,505. 126,318. -13,813.
500 SHS JOHNSON & JOHNSON CO O 03/27/2001 | 09/26/2008
34,671. 42,305. -7,634.
4,000 KHD HUMBOLDT WEDAG INTERNATIONAL L |H 10/10/2007 | 11/20/2008
26,588. 154,840. -128,252.

JEK
8E1730 1 000
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FORM 990-PF - PART IV

CAPlTAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description g e Date sold
e Do | Ty [ M | B (1o
| hasis | 12/3uee | 12/31/69 | adjbasis (loss)
2,575 SHS LEUCADIA NATIONAL CORP B 05/30/2007 | 06/27/2008
120, 637. 90, 646. 29,991.
100,000 SHS LEUCADIA NATL CORP DTD 8/15/ |0 04/19/2006 | 11/14/2008
83, 250. 100,125. -16,875.
15,000 SHS LOOMIS SAYLES INVT TR $1.008 |D VAR 11/14/2008
150, 450. 215,500. -65,050.
5,000 SHS MACQUARIE INFRASTRUCTURE CO LL |0 VAR 10/03/2008
63,985. 161, 701. -97,716.
10,000 SHS NGP CAPITAL RESOURCES CO o VAR VAR
63,864. 170,092. -106,228.
2,500 SHS PEPSICO INC O VAR 02/26/2009
126,392. 158,471. -32,079.
3,000 SHS POWERSHARES DB AGRICULTURE FUN |H 02/07/2007 | 07/24/2008
106, 580. 96,230. 10, 350.
5,000 SHS POWERSHARES DYNAMIC o VAR 09/26/2008
94,007. 90,888. 3,119.
2,000 SHS PROCTER & GAMBLE CO D VAR 02/26/2009
98,854. 118, 615. -19,761.
2,800 SHS SOUTHWESTERN ENERGY CO B 06/01/2007 | 06/27/2008
129,011. 66, 500. 62,511.
5,000 SHS STAPLES INC B VAR 06/27/2008
120, 606. 130, 630. -10,024.

8E1730 1 000
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CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

FORM 990-PF - PART IV

. - Date Date sold
Kind of Property Description o! acquired
(Gross sale Depreciation Costor FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
basis 12/31/69 12/31/69 _ad) basig (loss)
5,000 SHS WILLIAMS COMPANIES INC P 06/02/2006 | 06/27/2008
196,508. 115,100. 81,408.
BROOKFIELD INFRASTRUCTURE PARTNES LP - P |Pf VAR VAR
NONE 29. ~-29
TOTAL GAIN{LOSS) .t vt eeeelereasesscsascssasosassoassnsnsecsscccncnsssass ~734,704.

BE1730 1

000
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8E70001000 | RENT AND ROYALTY INCOME

Taxpayer's Name
WILLIAM & FLORENCE WHEELER FOUNDATION

Identifylng Number
88-0233486

DESCRIPTION OF PROPERTY
NATURAL RESOURCE PARTNERS

l Yes | No l Did you actively participate in the operation of the activity during the tax year?

OTHER INCOME

TOTAL GROSSINCOME - - « = + ¢ = o o e o o o s o o o o o v a s a s s o s o s o a o s o o o s v o8

222.

OTHER EXPENSES:

DEPRECIATION (SHOWNBELOW) = . . . . ..........
LESS: Beneficiary's Portion
AMORTIZATION

222.

Less Amount to
Rent or Royalty
Depreciation
Depletion

Other Expenses

222.

Deductiblo Rontal Loss (HApplicable) . . . . o . ¢ « ¢ o v o v s v o v o v s s o o s o o o s o s s o s o 2 o s o s o s o s v

SCHEDULE FOR DEPRECIATION CLAIMED

. (b) Cost or (c) Date
{a) Description of property unadjusted basis acquired ACRS | Bus

(f) Basis for
depreciation

(i) Depreciation
for this year

27



WILLIAM & FLORENCE WHEELER FOUNDATION 88-0233486

SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME - Ro&YALT(eS

STATEMENT 2

28




WILLIAM & FLORENCE WHEELER FOUNDATION 88-0233486

RENT AND ROYALTY SUMMARY

ALLOWABLE

TOTAL DEPLETION/ OTHER NET
PROPERTY INCOME DEPRECIATION EXPENSES INCOME
NATURAL RESOURCE PAR 222. 222.
TOTALS 222. 222.

STATEMENT 3

29
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WILLIAM .& FLORENCE WHEELER FOUNDATION 88-0233486

FORM 990PF, PART II - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
PAYROLL TAXES PAYABLE 832.
TOTALS 832.

STATEMENT 14
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WILLIAM & FLORENCE WHEELER FOUNDATION 88-0233486

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATION

NANCY L. WHEELER SMITH
P.O. BOX 10509
BAKERSFIELD, CA 93389
661-836-2184

STATEMENT 16

42




WILLIAM & FLORENCE WHEELER FOUNDATION 88-0233486

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

SUBMIT IN WRITING, NAME OF ORGANIZATION, DESCRIPTION OF CHARITABLE
PURPOSE, USE OF FUNDS, RECIPIENT OF FUNDS.

STATEMENT 17

43
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SCHEDULE D.
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form §227, or Form 9980-T. See the separate
Instructions for Form 1041 (also for Form 6227 or Form 990-T, If applicable).

OMB No. 1545-0092

2008

Name of estate or trust

Employer identification number

WILLIAM & FLORENCE WHEELER FOUNDATION 88-0233486
Note: Form 5227 filers need to complete only Parts | and Il.
Short-Term Capltal Gains and Losses - Assets Held One Year or Less
. (e) Cost or other basis () Gain or (1css) for
D tion of Dat ired Date sold
(Example 100 shares 7% pretaed ot ‘Z* Co) o deroom | (mo. day, ) () Seles prce O namicions) | Subtract (o) o )
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS STMT 1 224.
b Enter the short-term gain or (loss), if any, from Schedue D-1,ine1d _ . . . . . .. ... .. v o .. 1b -243,236.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . = . ... ........... 2
3 Net short-term gain or (loss) from partnerships, S corporatons, and other estatesortrusts _ . . . . .. ... 3 243.
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2007 Caplal Loss
Carryover Worksheet | . | . . . . .. ... ...\ttt e 4 | )
5 Net short-term galn or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column(3)lonthe back. . . . . . . . i i i i i i e s e s e s s s s s s 44 e s e ss s » | 5 -242,769.
FEYddIN Long-Term Capital Gains and Losses - Assets Held More Than One Year
. (e) Cost or other basis (A Galn or (loss) for
D tion of Dat ired Date sold
(Enmple(:)ooo:hcar;:sl‘;r‘;s pm of"Z" Co) (b()mt:.edﬁly‘r) ((r‘r:\)o .:Iay, yr) (d) Sales pnce (‘ﬁsﬂare&:no:)m‘ Su?:.t:a’:tm(’g f!:t:r(d)
8a
LONG-TERM CAPITAL GAIN DIVIDENDS STMT 1 106.
b Enter the long-term gain or (loss), if any, from Schedue D-1,fine6b, , . . . ... .. ... .00 ..... 6b -492,405.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . .. ........ 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts _ , . . . .. ... 8 364.
9 Capital gaindistributions | L e e e 9
10 Gainfrom Form 4797, Partl L e e e e e 10 507.
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2007 Captal Loss
CarryoverWorksheet | L e et e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column(3)ontheback., . . . . . . . . .. e e s 4 e 4 et s s i s s e s > 112 -491,428.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
8F1210 2 000

Schedule D (Form 1041) 2008
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Schedule D (Forma 1041) 2008 Page 2

Summary of Parts land Il (1) Beneficianes' (2) Estate’s 3T
Cautlon: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Netshort-termgainor(loss) . . . . . . . .. ......... 13 -242,769.

14 Net long-term gain or (loss):
a Totalforyear . . B . .. ............0 ¢0¢0¢ouuueernn 14a -491,428.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . _ . 14b
c 28%vrategain, ... ..., e 14c

18 Total net galn or (loss). Combine lines 13and 14a _ _ . . . . > (18 -734,197.

Note: /f line 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a). If lines 14a and 15, column (2), are net gains, go

fo Part V, and do not complete Part IV. if line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

Capital Loss LimHation

16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:

a Thelossonline 15 column(3)or b $3,000 _ _ . . . . . . ... 16 3,000.)

Note: /f the loss on line 15, column (3), is mare than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Canmyover on page 7 of the instructions to figure your capital loss camyover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Cautlon: Skip this part and complete the worksheet on page 8 of the instructions if: RECONCILE TO 990:
o FEither line 14b, col. (2) or line 14c, col. (2) is nore than zero, or SEC 1231 gain 507
e Both Form 1041, line 2b(1), and Form 4952, line 4g are nore than zero. 990PF line 6a (73%4,70%)

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part 1
of Form 990-T, and Form 890-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col. (2) or line 14c¢, col. (2) is more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) , , . [17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) , . | 19

20 Addlines18and19 , . . .. ... ....... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g, otherwise, enter-0- _ . » | 21
22 Subtract line 21 from line 20. If zero orless, eter-0- , ., . ... ....... 22
23 Subtract line 22 from line 17. If zero or less, enter-0- _ , . . .. ... .... 23
24 Enter the smaller of the amount on line 17 or $2,200 24

28 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box

No. Enter the amountfrom line23, , , . . . ............... 25
26 Subtractline25fromiine 24, | . | . . . . . ... e e 28
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip iines 27 thru 30; go to line 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) , . . . ... ... 28
29 Subtractline 28 from line 27 | . . . .. .. e e e e e e e 29
30 Multiplyline29by 15% (.15), . . . . . ... ... ... e e e e 30
31 Figure the tax on the amount on line 23. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | |, . . . .. ... ... ... ..t e e . 31
32 Addlines 30 and 31 | | Lttt e 32
33 Figure the tax on the amount on line 17. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) |, | . . . ., ... ... ... ..ttt e e, 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on line 1a of
Schedule G, Form 1041 (orline36 of Form990-T). . . . . . . . . . . v o v v v v i e e v v v o oo s o 34

Schedule D (Form 1041) 2008

JSA
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SCHEDULE D-1
(Form.1041)

Department of the Treasury

Internal Revenue Servica

Continuation Sheet for Schedule D
Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No. 1545-0092

2008

Name of estate or trust

WILLIAM & FLORENCE WHEELER FOUNDATION

Employer Identification number
88-0233486

Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date d) Sales pnce @) Cost or other basis
2‘30":?925'3';5"‘2.?’:'3{-‘ Ec’g!;“plo (mé%;;dm ((rfl)oo.adt:y?‘::) (s(olts 'pt:‘g;{n o:)the ¢ 2"': paged o:)ﬂ'le sﬂg;":'t‘(:; ,‘,'::\‘(’d)
1a FROM POWERSHARES AGRIC.
FUND VAR VAR 15. 75.
85,000 SHS AMERICAN
EXPRESS CRD CORP 08/18/2008 | 09/15/2008 85,595. 85,535. 60.
1,250 SHS APPLE INC VAR 09/11/2008 183,925. 201,926. -18,001.
1,495 SHS BRISTOL-MYERS
SQUIBB CO 11/06/2008 | 01/26/2009 33,720. 30,734. 2,986.
500 SHS BROOKFIELD ASSET
MANAGEMENT CL A 10/10/2007 | 09/26/2008 13,471 19,880. -6,409.
5,000 SHS CITIGROUP INC 10/03/2008 | 10/06/2008 81,878. 101,239. -19,361.
2,400 SHS COOPER
INDUSTRIES LTD CL VAR 06/27/2008 95,375. 121,374. -25,999.
995 SHS COSTCO WHOLEALE
CORP 07/30/2008 | 10/15/2008 56,064. 62,891. -6,827.
1,500 SHS CURRENCYSHARES
SWISS FRANC TRUST 09/26/2008 | 11/20/2008 122,413. 138,410. =-15,997.
2,075 SHS CVS CAREMARK
CORP 10/31/2008 | 02/26/2009 53,137. 63,433. -10,296.
7,800 SHS EATON VANCE TAX
MANAGED GLOB DIVERS FD 06/25/2007 | 06/24/2008 121,134. 153,389. -32,255.
200,000 SHS FEDERAL HOME
LOAN BANK BDS CALL DTD 8/) 08/11/2008 | 01/02/2009 206,875. 200,000. 6,875.
200,000 SHS FEDERAL HOME
LOAN BANK CALL DTD 4/20/2) 06/05/2008 | 02/23/2009 212,000. 203,240. 8,760.
50 SHS FOCUS MEDIA
HOLDINGS ADR 09/21/2007 | 06/06/2008 1,594. 2,353. -759.
450 SHS GOLDMAN SACHS
GROUP_INC VAR 11/07/2008 35,450. 46,850. -11,400.
120 SHS GOOGLE INC VAR 12/18/2008 38,229, 57,496. -19,267.
1,150 SHS ISHARES BARCLAYS
1-3 YEAR TREASURY BOND $2| 02/26/2009 | 05/12/2009 96,412. 96,623. -211.
2,690 SHS ISHARES
FTSE/XINHUA CHINA 25 03/24/2009 | 03/24/2009 77,255. 17,262, =1.
1,500 SHS ISHARES IBOXX &
HIGH YIELD CORP BOND 10/31/2008 | 02/26/2009 104,037. 108,096. -4,059,
835 SHS ISHARES IBOXX $
INVEST GRADE CORP BND FD$| 12/01/2008 | 02/24/2009 81,131. 75,181. 5,950.
900 SHS JP MORGAN CHASE &
co 11/07/2008 | 11/20/2008 22,051, 33,406. -11,355.
1,000 SHS JACOBS
ENGINEERING GROUP INC 04/03/2008 | 09/26/2008 53,860. 78,521, -24,661.
1,000 SHS KINDER MORGAN
ENERGY PARTNERS L P UNIT [ VAR 04/17/2009 47,406. 47,928. -522.
425 SHS LEUCADIA NATIONAL
CORP 09/21/2007 | 06/27/2008 19,911. 19,448. 463.
1b Total. Combine the amounts in column (f). Enter here and on SchedueD,fine1b . . . . . . . .. .. .. ... ...

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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Schedule D-1 (Form 1041) 2008
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SCHED.ULE D1
(Form .1041)

Continuation Sheet for Schedule D OMB No. 1545-0092

(Form 1041)

Department of the Treasury

Intemal Revenue Service

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional trangactions for lines 1a and 6a.

2008

Name of estate or trust

WILLIAM & FLORENCE WHEELER FOUNDATION
Short-Term Capltal Gains and Losses - Assets Held One Year or Less

Employer Identification number
88-0233486

- Date (d) Salea pnce e) Cost or other basis
W T | s | N | empmedihe | Ceepmetuie | Jfomeie,
1a 5,111.004 SHS LOOMIS
SAYLES INVT TR $1.008 10/16/2008 | 11/14/2008 51,263. 52,950. -1,687.
500 SHS MACQUARIE
INFRASTRUCTURE CO LLC 10/10/2007 | 10/03/2008 6,398. 19,995. -13,597.
1,950 SHS MICROSOFT CORP VAR 11/20/2008 34,889. 46,339. -11,450.
3,450 SHS PFIZER INC 10/31/2008 | 01/26/2009 54,484. 62,204. -7,720.
1,000 SHS POWERSHARES
AGRICULTURE FUND CL F 09/21/2007 | 07/24/2008 35,527, 35,0009. 518.
1,020 SHS PROSHARES
ULTRASHORT FINANCIALS VAR 09/18/2008 118,278. 128,855. -10,577.
3,775 SHS PROSHARES
ULTRASHORT OIL&GAS 07/07/2008 | 07/24/2008 134,824, 107,503. 27,321.
925 SHS PROSHRES
ULTRASHORT QQQ 09/16/2008 | 09/18/2008 46,545. 46,916. -371.
605 SHS SCHLUMBERGER LTD 11/06/2008 | 02/26/2009 23,838. 29,141. -5,303.
4,000 SPDG _GOLD TRUST VAR VAR 345,461. 359,173. -13,712.
3,000 SHS SPDR LEHMAN
AGGREGATE BOND FUND VAR VAR 162,264. 156,448. 5,816.
3,000 SHS SPDR TR UNIT SER
1 03/04/2009 | 03/26/2009 246,486. 213,239. 33,247.
1,500 SHS STAPLES INC 09/21/2007 | 06/27/2008 36,182. 33,840. 2,342.
5,500 SHS TRANS1 INC 10/17/2007 | 09/26/2008 53,854. 134,455. -80,601.
20,000 SHS VANGUARD GNMA
FUND DTD 1/1/03 $0.503 09/25/2007 | 08/07/2008 202,400. 203,200. -800.
5,000 SHS WEATHERFORD INTL
LTD VAR VAR 187,612, 172,028. 15,584.
BROOKFIELD INFRASTRUCTURE
PARTNES LP ~ PY ADJUSTMEN| VAR VAR NONE 29. -29.
1b Total. Combine the amounts in column (f) Enter here and on SchedueD,line1b . . . . .. ... ... ... .... -243,236.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

8F1221 2 000

Schedule D-1 (Form 1041) 2008
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4
Schedule D-1 (Form 1041) 2008

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number f shown on the other side

Employer identification number

XY Long-Term Capltal Gains and Losses - Assets Held More Than One Year

b) Dats d) Sales pnce @) Cost or other basis
BT | | AU | ommeddRe | espmadie | AOREEN
6a 480,000 SHS GOVERNMENT
NATL MTG ASSN MTG PL #520]| VAR VAR 37. 38. -1.
780,000 SHS GOVERNMENT
NATL MTG ASSN MTG PL #7811, VAR VAR 313. 324. -11.
3,000 BHP BILLITON LIMITED
SPON ADR 05/08/2007 | 09/26/2008 174,117, 151,285. 22,832.
4,000 SHS BROOKFIELD ASSET
MANAGEMENT CL A VAR 09/26/2008 107,768. 123,260. -15,492.
6,000 SHS CROWN CASTLE
INTL CORP VAR VAR 149,048. 185, 615. -36,567.
4,000 SHS EAGLE BULK
SHIPPING INC 10/10/2007 | 10/15/2008 32,890. 121,169. -88,279.
7,000 SHS EATON VANCE TAX
MANAGED GLOB DIVERS FD 05/08/2007 | VAR 109,304, 142,830, -33,586.
2,000 SHS FOCUS MEDIA
HOLDINGS ADR 05/18/2007 | 06/06/2008 63,754. 85,499. -21,745.
3,000 SHS ISHARES INC MSCI
GERMANY INDEXFD 06/01/2007 | 06/25/2008 90,123. 99, 626. -9,503.
1,000 SHS ISHARES INC
SOUTH AFRICA FD VAR 06/27/2008 112,505. 126,318. -13,813.
500 SHS JOHNSON & JOHNSON
(of0) 03/27/2001 | 09/26/2008 34,671. 42,305. -7,634.
4,000 KHD HUMBOLDT WEDAG
INTERNATIONAL LTD 10/10/2007 | 11/20/2008 26,588. 154,840. -128,252.
2,575 SHS LEUCADIA
NATIONAL CORP 05/30/2007 | 06/27/2008 120,637. 90, 646. 29,991.
100,000 SHS LEUCADIA NATL
CORP _DTD 8/15/2003 7% 8/1( 04/19/2006 | 11/14/2008 83,250. 100,125. -16,875.
15,000 SHS LOOMIS SAYLES
INVT TR $1.008 VAR 11/14/2008 150,450, 215,500. -65,050.
5,000 SHS MACQUARIE
INFRASTRUCTURE CO LLC VAR 10/03/2008 63,985. 161,701. -97,716.
10,000 SHS NGP CAPITAL
RESOQURCES CO VAR VAR 63,864. 170,092. -106,228.
2,500 SHS PEPSICO INC VAR 02/26/20089 126,392. 158,471. -32,079.
3,000 SHS POWERSHARES DB
AGRICULTURE FUND CL F 02/07/2007 | 07/24/2008 106,580. 96,230. 10,350.
5,000 SHS POWERSHARES
DYNAMIC VAR 09/26/2008 94,007. 90,888. 3,119.
2,000 SHS PROCTER & GAMBLE
co VAR 02/26/2008% 98,854. 118,615. -19,761.
2,800 SHS SOUTHWESTERN
ENERGY CO 06/01/2007 | 06/27/2008 129,011. 66,500. 62,511.
5,000 SHS STAPLES INC VAR 06/27/2008 120,606. 130,630. -10,024.
5,000 SHS WILLIAMS
COMPANIES INC 06/02/2006 | 06/27/2008 196,508. 115,100. 81,408.

6b Total. Combine the amounts in column

JSA
8F1222 2 000

. Enter here and on Schedule D, line 6b

|___-492,405.

Schedule D-1 (Form 1041) 2008
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WILLIAM & FLORENCE WHEELER FOUNDATION 88-0233486

FEDERAL CAPITAL GAIN DIVIDENDS

3,000 SHS SPDR LEHMAN AGGREGATE BOND FUND 177.
5,780 SHS VANGUARD INTM TERM INV 47.
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 224.

LONG-TERM CAPITAL GAIN DIVIDENDS

—— . ————————————— ————— — 2 o — ————

15% RATE CAPITAL GAIN DIVIDENDS

3,000 SHS SPDR LEHMAN AGGREGATE BOND FUND 8.

5,780 SHS VANGUARD INTM TERM INV 98.
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 106.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 106.

STATEMENT 1
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) 4 797 Sales of Business Property

Department of the Treasury

(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

OMB No. 1545-0184

2008

Intomal Revenue Service  (99) P Attach to your tax return. > See separate instructions. St . 27
Name(s) shown on retum Identifying number
WILLIAM & FLORENCE WHEELER FOUNDATION 88-0233486

1

Enter the gross proceeds from sales or exchanges reported to you for 2008 on Form(s) 1099-B or 1099-S (or substitute
statement) that you are including on line 2, 10, or 20 (see instructions) ,

1

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Converslons From Other

Than Casualty or Theft - Most Property Held More Than 1 Year (see instructions)

(o) Depreciation {f) Cost or other

2 (a) Description {b) Date acquired | {c) Date sold (d) Gross allowed or basis, plus s?g::‘:? (g'm °
of property (mo., day, yr) (mo, day, yr) sales pnce allowable since | improvements and sum of (d) and (s)
acquisition expense of sale
SEE STATEMENT 1 507.
3 Gain, if any, from Form 4684, lined5 L, ... ..., e e e e e 3
4 Section 1231 gain from installment sales from Form 6252 line26or37 . e 4
& Section 1231 gain or (loss) from like-kind exchanges from Form 8824 e e e 8
6 Gain, if any, from line 32, from other than casualty or theft | e e e 8
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows: =~~~ 7 507.
Partnerships (except electin artnerships) and S corgoraﬂom. Report the gain or (loss) following the
instructions for Form 1065, Sc edu e l{llne 10, or Form 11208, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain
on the Schedule D filed with your retumn and skip lines 8, 9, 11, and 12 below.
Nonrecaptured net section 1231 losses from pnor years (see instructions) =~ R N
Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If line
9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your retum (seeinstructions) . . . . . . . . . . . . v v v v v v v o v v 9
Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss, fany.fromline 7 L e e e e 11 [( )
12 Gain, if any, from line 7 or amount from line 8, if applicable = _ . . . . . . .. .. e 12
13 Gain, ifany fromline 31 L e e e et 13
14 Net gain or (loss) from Form 4684, lines 37 and 448 . | . . . . . . . . . . i i i ittt e e e, 14
18 Ordinary gain from instaliment sales from Form 6252,1ine250r36 _, , . . . . . . . . . . v i v i v v i v i 156
18 Ordinary gain or (loss) from like-kind exchanges fromForm 8824 , _ . . . . . . . .. ... ... ... . 16
17 Combinehnes 10 through 16 | . ., . ... ... .ttt 17
18 For all except individual retums, enter the amount from line 17 on the appropriate line of your retum and skip
lines a and b below. For individual retums, complete lines a and b below:
a If the loss on line 11 includes a loss from Form 4684, line 41, column (b)(ii), enter that part of the loss here. Enter
the part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the
loss from property used as an employee on Schedule A (Form 1040), line 23. ldentify as from "Form 4797, line
18a." SeeinstrUCtioNs | | . L L L L L L. i ittt e e e e e 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter hete and on Form 1040,
line14 ., . ... ... ... . ... ..., e s s e e s se s e e e e e e e s e e e eas e 18b

For Paperwork Reduction Act Notice, see separate Instructions.

JSA
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Form 4797 (2008)
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']
F%rm‘£797 (2008) 88-0233486 Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1262, 1264, and 12656
(see instructions

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (B) ate acauired fe) Dage sald,
A
8
c
D

These columns relate to the propertiss on lines 19A through 18D. | - Property A Property B Property c Property D

20 Gross saes price (Note: See line 1 before completing.) 20
21 Cost or other basis plus expenseofsale , , . ., . . .| 21
22 Depreciation (or depletion) allowed or allowable , , .| 22

23 Adjusted basis. Subtract line 22 fromline21 , , , .| 23
24 Total gain. Subtract line 23 fromline20 . . ... . 24

25 If section 1248 property:
a Depreciation allowed or allowable from line 22 , ., .|28a

b Enter the smallerof line24or25a . ........ 25b
28 [ section 1260 property: If straight line depreciation was
used, enter -0- on line 26g, except for a corporation subject
to section 291,

a Additional depreciation after 1975 (see instructions) |26a
b Apphicable percentage multiplied by the smaller of
line 24 or line 26a (seeinstructions), . , . .. . . .|268b
€ Subtract line 28a from line 24 If residential rental property
or line 24 13 not more than line 26a, skip ines 26d and 26e _|26¢
d Additional depreciation after 1969 and before 1976 ,|26d

e Enter the smallerof line26cor26d, , ., ... .. 26e
f Section 291 amount (corporationsonly), . . . . . . 261
g Add lines 26b, 26e, and26f . . . .. .. .. .. . 269

27 If section 1282 property: Skip this section if you did not
dispose of farmland or if this form s being completed for a
partnership (other than an electing large partnership)

a Soil, water, and land clearing expenses _ | ., 27a
b Line 27a plied by app p ge (see Ir ) | . .|127h
¢ Enter the smallerof line240r27b , . . . ... .. 27¢

28 If section 1254 property:
a Intangible dnlling and development costs, expenditures for
development of mines and other natural deposits, and
mining exploration costs (see instructions) 28a

b Enter the smallerof line240r28a . . . . .. ... 28b
29 If section 1288 property:

a Applicable percentage of payments excluded from

income under section 126 (see instructions) | _ _ _ . 29a

b Enter the smaller of line 24 or 29a (see instructions).|28b

Summary of Part ill Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns Athrough D, line24 _ _ . . . . . . . . . . . v i v v i s e 30
31 Add property columns A through D, lines 25b, 26g, 27¢c, 28b, and 29b. Enter here andonline13, , , . . .. ... .. 31
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 39. Enter the portion from

other than casualty or thefton Form4797,ine6 , , . . ...... ... ... .00 0o vuvevsereoe.. 32

Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)

(a) Section (b) Section
179 280F(b)(2)
33 Section 179 expense deduction or depreciation allowable inprioryears _ . . . v ... 133
34 Recomputed depreciation (see instructions) _ _ _ ... ............. 34
38 Recapture amount. Subtract line 34 from line 33 See the instructions for where toreport , , ., . . 38
Form 4797 (2008)
JSA
6X2620 2 000
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+m8868 Application for Extension of Time To File an

(Rev. Apri 2008) Exempt Organization Return OMB No. 15451708
m::‘r:'m;m&n s:.;:.. v P> File a separate appiication for each return.
o if you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox . . . .. ... ... S ]E_[

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complets only Part [l (on page 2 of this form).
Do not complete Part I unjess you have already been granted an automatic 3-month extension on a previously filed Form 8888.

Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 8-month extension - check this box and complata
PARIONY . « v o v oo e venenneenennnns e, R N I

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Formm 7004 to request an extension of
time to file income tax retums.

Electronic Filing (e-flle). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (8 months for a corporation required to file Form 980-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 8068, or 8870, group
returns, or a composite or consolidated From 980-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employsr identificstion number
print WILLIAM & FLORENCE WHEELER FOUNDATION 88-0233486

File by the Number, street, and room or suite no. If a P.O. bax, see instructions.

oo | ___5060 CALIFORNIA AVE., SUITE 800

retum See City, town or post office, state, and ZIP code. For a foreign address, see instructions.

il BAKERSFIELD, CA 93309

Check type of return to be filed (file a separate application for each retum):

Form 980 Form 980-T (corporation) Form 4720
Form 990-BL Form 980-T (sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 980-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books areinthecareof » NANCY L. WHEELER SMITH

Telephone No. p» _ 661 836-2184 FAX No. »
e If the organization does not have an office or place of business in the United States, check thisbox , . ., ... ....... » I:]
e |f this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) .Ifthisis
for the whole group. check thls box . P If itis for part of the group, check this box. . P l_j and attach a list with the
1 request an automatic 3-month (6 months for a corporation required to file Form 890-T) extension of time
until 01/15,2010 _ 1o file the exempt organization return for the organization named above. The extension is
for the organization's return for:
» calendar year or
» tax year beginning 06/01.2008 . and ending 05/31.,2009

2 If this tax year is for less than 12 months, check reason: l:] Initial return [:l Final return D Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 1,097.

b if this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit. 3b 31,089.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, deposit 32
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See
instructions. 3cl$ NONE,_
Caution. if you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ
for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

JSA
8FB054 3 000




P 268 (Rév 4-2000)

. e iryou are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il and check this box ,

o al

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

o If iou are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Name of Exampt Organization Employer identification number

Type or
print 88-023348¢6
File by the Number, street, and room or suits no. If a P.O. bax, see (natructions. For RS use only

extended
dus daetor | 2060 CALIFORNIA AVE., SUITE 800
filing the City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions. BAKERSFIELD, CA 93309
Check type of return to be filed (File a separate application for each return):

Form 980 Form 990-PF Form 1041-A Form 6069
Form 990-BL Form 980-T (sec. 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ | Form 990-T (trust other than above) Form 5227

STOP! Do not comlou Part Il if you were not aiready granted an automatic 3-month extension on unvlou!y filed Form 8868.

e The books areinthe careof > _NANCY L. WHEELER SMITH

TelephoneNo. »» __ 661 836-2184 FAX No. »

e If the organization does not have an office or place of business in the United States, check this box

D

» |f this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) .fthisis

for the whole group, check thisbox , . ., b D . If it is for part of the group, check thisbox , , . P | Iand attacha
list with the names and EINs of all members the extension is for.

| request an additional 3-month extension of time untl __ 04/15/2010

N e

For calendar year , or other tax year beginning ,and ending fj(;; [ZQQ. 9 .
If this tax year is for less than 12 months, check reason: | | Initial return | | Final retum Change in accounting period

State in detail why you need the extension _ADDITIONAL IIME 13 NREDED IN ORDER 1O GATHER

8a If this application is for Form 890-BL, 890-PF, 980-T, 4720, or 8069, enter the tentative tax, less any
nonrefundable credits. Ses instructions. 8a

b If this application is for Form 980-PF, 990-T, 4720, or 8069, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment aliowed as a credit and any amount paid
previously with Form 8868. 8b

$ 31.089,

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit

with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions. |8¢c

$ NONE

Signature and Verification
Under penasities of perjury, | deciare that | have examined this form, including accompanying schedules and stataments, and to the best of my
it is true, correct, and complets, and | am authorized to prepare this form.

LY

Title B> Lf/’" Date P

knowledge and beliet,

1 )15/ 2010

CBIZ MHM, LLC Form 8868 (Rev. 4-2009)

5060 CALIFORNIA AVE., SUITE 800
BAKERSFIELD, CA 93309

JSA
BF8055 3 000



