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rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retumn 10 satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

06-01

, 2008, and ending

05-31 ,2009

G_Check all that apply: Initial return | | Final return l ] Amended return Address change ] I Name change

Use the IRS Name of toundation A Employer identification number

label. GRANT T WHITE FOUNDATION 71-0561239
Otherwise, Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see the instructions)
or"t’y':z_ PO BOX 7 (479)788-4343

See Specific City o town. state, and ZIP code C It exemption application is pending, check here . . b

Instructions. | FORT SMITH, AR 72902 D 1. Foreign organizations, check here ~~ + « « o . >
H Check type of organization |X] Section 501(c)(3) exempt private foundation 2. Foreign organizations mesting the 85% test, >

H Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

check here and attach computation

| Fair market value of all assets at end
of year (from Part ll, col (c),
932,730

J Accounting method

m Cash U Accrual
Other (specify)

Ine 16) » §

(Part 1, column (d) must be on cash basis.)

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here

F li the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

tPaﬂ I i Analysis of Revenue and Expenses (The total of (@) Revenue and (d) Disbursements
amounts m columns (b), (c), and (d) may not necessanly equal expenses per () Netinvesiment (c) Adjusted net for chantable
the amounts In column (a) (see the (nstructions) ) books income income © a:: E::.:sonly)
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check » if the foundation1s  not required to attach Sch B
3 Interest on savings and temporary cash investments
€2 4 Dividends and interest from securities . . . . ... .. .. 11,709 11,709
é% 5a GrosSrents . . v v v v i it i e e e e e e e e e 52,013 52,013
. (F b Net rental ncome or (loss) 52,013
@2 | 6a Netgain or (loss) from sale of assets notonline 10 . . . . . 1,400
> = b Gross sales pnce for alt assets on line 6a 1,400
e% 7  Capital gain net inc i e e e e 1,400
@ 8  Net short-term cap'[:l galnR EG EHV.E B R I
w4 9  Income modificatiof N R of -
10a  Gross sales less ratums fid allowance e g RN
% b Less Costof good@']d . rMAY 24 20107 :?,
g ¢ Gross profit or (los$) (altach schedule) . . . . . o
¢ |11 Otherncome (attagh sc g- @)D.EN’ . U'ﬂ' ..
12 Total. Add Iines 1 fRroGgA 1T~ T v e . . . 65,122 65,122
13 Compensation of officers, directors, trustees, etc . . . . . .
14  Other employee salaries andwages . « « « « « « + . . . .
A|15  Pension plans, employee benefits . . . . . .. .. ... .
d STM107
m| 16a Legal fees (attach schedule) . . . . . . . ... ... ... 7,702 7,702
;‘ b Accounting fees (attach schedule) . . . . ... .. S1109
Oi ¢ Other professional fees (attach schedule) . .. .. .. .. 15,553 12,376 3,177
2 f 17 Interest . . . . ... ... o e
; ; 18  Taxes (attach schedule) (see the instructions) . . . . . . .
t t |19 Depreciation (attach schedule) and depletion . . . . . . ..
:., :, 20 OCCUPaNCY - » « ¢ v i i i e e e e e e e e e
9€ (21  Travel, conferences, and meetings . - « « . . .. .. ..
: E 22 Pontngandpublications « .« . . 4. e e e e e e e .
dP |23 Otherexpenses (attachschedule) . .. ... .......
: 24  Total operating and administrative expenses.
2 Addlines 13through23 . . . . . . . . v v v i v v ... 23,255 20,078 3,177
s |25 Contrbutions, gifts, grantspaid . . . . . . . 00w 0. 31,500 31,500
26  Total expenses and disbursements. Add lines 24 and 25 54,755 20,078 34,677
27  Subtract line 26 from line 12.
a Excess of revenue over expenses and disbursements 10,367
b Netinvestment income (if negative, enter-0-) . . . ... 45,044
¢ Adjusted net income (f negative, enter 0-) . . .. ... 0
For Privacy Act and Paperwork Reduction Act Notice, see the instructions. EEA Form 930-PF (2008)
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Form 990-PF (2008} , GRANT T WHITE FOUNDATION 71-0561239 Page 2
Balance Sheets Af12ched schedules and amounts in the descaption column Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . . . & - v v v vttt 60,431 81,269 81,269
2 Savings and temporary cashinvestments . . . . . . . .. ...
3 Accounts recevable »
Less: allowance for doubtful accounts »
4 Pledges receivable »
Less- allowance for doubtful accounts  »
5 Grantsreceivable . « « « . 4 v i i e e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)
7 Other notes and loans recewvable (atach schedule) P
: Less allowance for doubtful accounts »
s 8 Inventoriesforsaleoruse. . . . . . . . v oo o0 e ..
:— 9 Prepaid expenses and deferredcharges . . . . . .. . .. ...
s |10a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) . . . . ... ..
¢ Investments - corporate bonds (attach schedule) . ... ... ..
11 Investments - land, buitdings, and equipment basts » 164,245
Less accumulated depreciation (attach schedule) » 175,002 164,245 521,004
12 Investments - mortgageloans . . . . . . . .. ... ... SiM118
13 Investments - other (attach schedule) . . . . . ... ... . ... 368,302 369,717 330,457
14 Land, buldings, and equipment: basis »
Less accumulated depreciation (attach schedule) »
15  Other assets (describe » )
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,tem!)) . ... .......... 603,735 615,231 932,730
L 117 Accounts payable and accruedexpenses . . . . . . . o . .. ..
:, 18 Grantspayable . ... ... ... .. e
E’ 19 Deferredrevenue - . . « v ¢ v it h t t e e e e e e e e e
| 20 Loans from officers, directors, trustees, and other disqualified persons
{ 21 Mortgages and other notes payable (attach schedule) . . . .. ..
L 22 Other labilities (describe » )
s |23 Total liabilities (add ines 17 through22) . . . ... . ... ...
NF Foundations tt.rat follow SFAS 117, .check here > l_l
eu and complete lines 24 through 26 and lines 30 and 31.
t ni24 Unrestricted . . . . v v i it i e e e e e e
d 25 Temporarilyrestricted . . . v v v v v h e e e e e e e e ..
A 126 Permanentlyrestricted . . . . .. v v e v e e
: E Foundations that do not follow SFAS 117, check here )
el and complete lines 27 through 31.
ts : 27 Capttal stock, trust principal, or currentfunds . . . . . . . . . .. 341,901 341,901
¢ |28 Paid-in or capital surplus, or land, bldg., and equipment fund
° : 29 Retained earnings, accumulated income, endowment, or other funds 261,834 273,330
r 30 Total net assets or fund balances (see the instructions) 603,735 615,231
31 Total liabilities and net assetsfund balances (see the instructions) 603,735 615,231
{Part il{ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or tund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported ON Prior year's return) .« v« v v v o i h e e e e e e e e e e e e e e e e e e e e e 1 603,735
2 EnteramountfromPart],iNe27a . . & . v o v i i i e e e e e e e e e e e e e e e e e e e e e e e e 2 10,367
3 Other increases not included In line 2 (itermize) » STM115 3 1,129
4 AdAINES 1,2,an0 3 . . o v i i e e e e e e e e e e e e e e e e e e e e e e 4 615,231
5 Decreases notincluded in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part Il, column (b), lne 30« . = . . . . . . ... 6 615,231

EEA

Form 990-PF (2008)
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Form 990-PF (2008) GRANT T WHITE FOUNDATION 71-0561239 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(b) How acquired
(a) List and descnbe the kind(s) of propery sold (e g , real estate, P-Purchase (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D-Donation (yr, mo, day) (yr. mo , day)
1a GAIN FROM PTRNSHIP S CORP OR OTHER P VARIOUS VARIOUS
b
c
d
e
(e) Gross sales pnce () Depreciation allowed {g) Cost or other basis M) Gamn or (loss)
(or allowable) plus expense of sale (o) plus (f) minus (Q)
a 1,400 1,400
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col () gain minus
0 FuY wa s 0 e
a 1,400
b
c
d
e
2 Capttal gain net income or (net capital loss) { If gain, also enter in Part , line 7 }
If (loss), enter -0- in Part |, line 7 2 1,400
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see the instructions). If (loss), enter -0- }
NPartl, line8 . . . . . . . o e e s e e e e e e e e e e e e e e 3

{Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod?
If *Yes," the foundation does not qualify under section 4940(e). Do not complete this part

1_Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a) @
Base penod years (®) ©) Distnbution ratio
Calendar year (or tax year beginming in) Adjusted qualitying distnbutions Net value of nonchantable-use assets (col (b) divided by col (¢))
2007 32,619 - 975,694 - 0.033432
2006 34,955 724,282~ 0.048262
2005 43,124 - 682,515 - 0.063184
2004 49,100- 669,548 - 0.073333
2003 45,047 . 646,853 . 0.06964
2 Totalofline1,column(d) - « v v v v v v vt vt e e e e e e e e e e e e e e e e e 2 0.28785
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears . . .« . . .« . o o0 . .. 3 0.05757
4 Enter the net value of noncharitable-use assets for 2008 fromPart X,lme5 . . . . . ... ... ... 4 950,187
5 Multiply ine 4by lin@3 . . & . v v v v i i e e e e e e e e e e e e e e e e e e e e 5 54,702
6 Enter 1% of net investment income (1% of Part,Ine27b) . . . « v & ¢ v o v v i i b it i . 6 450
7 AddIines 5and 6 . . . . . o o i v e e e e e e e e e e e e e e e e e e e e e e e 7 55,152
8 Enter qualifying distributions from Part X, Ine4 .« & ¢ v ¢ v v v i i e e e e e e e e e e e e 8 34,677

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions

EEA

Form 990-PF (2008)




Form 990-PF (2008) . GRANT T WHITE FOUNDATION 71-0561239 Page 4

{Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 - see the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here  » |_| and enter "N/A" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 901
here » D andenter 1% of Part ], liNe 27D & « & & v i v 6 0 v e e e e e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%
of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 AdDINES1aNd2  « o v v i e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 901
4  Subtile A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero orless, enter -0-  + « « « v v v v . . 5 901
6 Credits/Payments.
a 2008 estimated tax payments and 2007 overpayment credited to 2008 . 6a
b Exempt foreign organizations - tax withheld atsource . . . . . . . . ... 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . 6c
d Backup withholding erroneously withheld . . . . . . . . .. ... ... 6d
7  Total credits and payments. Addlines 6athrough B  « « =« « « o v v v v v vt bt et e 7
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . . . 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enteramountowed . . . .. .. ... .... »! 9 901
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . .. .. .. » |10
11 Enter the amount of line 10 to be- Credited to 2009 estimated tax » | Refunded » | 11
{Part Vil-A{ Statements Regarding Activities
1a  During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes | No
participate or intervene in any political campaign? . . . . . . . L i it it e e e e e e s e e e e e e e e e . 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see the
nstructions for definition)? . v v v 0 0 s i e s e e e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is “Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Didthe foundation file Form 1120-POL forthisyear? . . . . ¢« « vt v i i i i i e e e e e e e m e et e e e e e s 1c X
d  Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundatton. >3 (2) On foundation managers. > $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. >3
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . . . ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If *Yes,” attach a conformed copy of the changes . . . . . . . . 3 X
4a D the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . « « v v v v v v v . . 4a X
b If*Yes,” has it filed a tax retumn on Form 990-Tforthisyear? . .« « .« « & v v v v v b e e e et e et e e n e e 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year? .+ « v v v v v v v v v v o . 5 X
If *Yes," attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remam in the governing instrument? . . . . . . & . . 0 it e e e e e e e e e 6 X
7 Dd the foundation have at least $5,000 in assets at any time during the year? it *Yes.* complete Pan i, col {c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see the
instructions) » AR
b Ifthe answer I1s *Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If “No,“ attach explanaton . . . . . . . o . . . . . 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? if
"Wes, complete Part XIV . . o o . L i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their
NAMES AN BAATESSES = + v v v v v v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X

Form 930-PF (2008)




Form 990-PF (2008) . GRANT T WHITE FOUNDATION 71-0561239 Page 5
[Part VII-AT Statements Regarding Activities (contnued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (seeinstructions) . .+ « « « o « v v v 0 o i L v e e . 1 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUST17,2008? & v o i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? 13 | X
Website address » N/A
14 The books are incareof » FIRST NATIONAL BANK Telephoneno. » 479-788-4343
Locatedat » 602 GARRISON AVE FORT SMITH, AR ZIP+4 » 72902
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in licu of Form 1041-Checkhere . . . . . .. .. ... .. .. »
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . . . .. > ] 15 I
{Part VII-B| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? ... .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErsSON? .« & & & v v .t i e e e e e e e e e e e e e e e e e e s Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . .. .. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified Person)? . « . v« ¢ v v vt L e e s e e e e e e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check “No* if
the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithn 90days) . ... . ... ... .. .. D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see the instructions)? . . . . . . . .. ... 1b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . .. . .. .. > D
¢ Dd the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20087 . « .« v v v v v v vt h it v e e e e ic X

2  Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942()}(5)):
a Atthe end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20087 . . . . . . . . L o e e i e e D Yes No
If “Yes," istthe years » , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)

to all years listed, answer “No” and attach statement - seethe instructions ) -« . .« . v v 0 v v v i e v om0 2b
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) )
3a D the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany tme duringtheyear? . . . . . .« v . i i i it it e e e e e e e D Yes No

b I "Yes, did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 16-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings N 2008 ) . . . . L o v i vt it bt i s e e e e e e e e e e e e 3b
4a D the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? RN 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008? .. 4b X

EEA Form 930-PF (2008)




Form 990-PF (2008) GRANT T WHITE FOUNDATION 71-0561239 Page 6

{Part VII-B| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year dd the foundation pay or incur any amount to-

(1) Carry on propaganda, or otherwise attempt to nfluence legislation (section 4945(e))? . . ... ‘_—_] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
drrectly or indirectly, any voter registrationdrive? . . . . . .. . L 0w i e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see nstructions) . . . . . . . . o .. .. [:I Yes No
(5) Provide for any purpose other than religious, chartable, scientfic, literary, or
educational purposes, or for the prevention of cruelty to children or animals? . . . . ... .. D Yes No
b [f any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see the instructions)? . . . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . .. .. .. > D
¢ |If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . ... oo oL D Yes D No
It “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbeneftcontract? . . . . . . . . . L L it e L e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . .. 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a  Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes No
b If yes, did the foundation receive any proceeds or have any net income atiributable to the transaction? . . . . . . . . 7b

| Part VHil | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see the instructions).

(b) Title, ang average {c) Compensation {d) Contnbutions to E \
(2) Name and address hours per waek (% not paid, enter employee benefit plans (ez)lh::) :Sz:::g:: nt
devoted to position -0) and deferred compensation
FIRST NAT BANK TRUST DEPT IADMINISTRATOR
PO BOX 7 FORT SMITH, AR 72902 0 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see the instructions).
If none, enter "NONE."

{d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Title and average
(a) Name and address of each employee pard more than $50,000 hours per week {c) Compeansation
devoted to position

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

Form 990-PF (2008)



Form 990-PF (2008) , GRANT T WHITE FOUNDATION 71-0561239 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see the instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional SBIVICES  « = v v v v v v v v v v 4t v e e e e e e e e e >

Part |[X~A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conterences convened, research papers produced, etc

1 SCHOLARSHIPS FOR HIGH SCHOOL AND COLLEGE STUDENTS

Expenses

31,500

{Part 1X-B] Summary of Program-Related Investments (see the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE

All other program-related investments See the instructions

3

Total. Addlines 1through3 . . . . o v i i s e i s e et i i e e e e e e e e e e e >
EEA Form 990-PF (2008)




Form 990-PF (2008) + GRANT T WHITE FOUNDATION

71-0561239 Page 8

lPart X{ Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see the instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes:
a Average monthly farmarketvalueof secunities . . . . . . . ¢ . i e e e e e e e e e 1a 372,583
b Averageof monthlycashbalances . . . . . . . . o i i i i i i i i i e e e e e e e 1b 70,850
¢ Far market value of all other assets (seetheinstructions) . . . . . . . . . . . . i vt v oL 1c 521,004
d Total(addlines 1a,0,8NdC) . v+t v v v i vt e e e e e e e e e e e e e e e e 1d 964,437
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detaled explanation) . . . . . . . ... .. ... .., [ le |
2 Acquisition indebtedness applicabletolnetassets . . . ... ... .... .. ... . .. 2 0
3 Subtracthine 2fromiine 1d . . . . & o it L i e e e e e e e e e e e e e e e e e e e 3 964,437
4  Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see the
INSIIUCHONS) = « v+ v o e i e i i it st e i e e e e e e e e e e e e e e e e s 4 14,467
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 949,970
6 Minimum investment return. Enter5%oflines . . . & . v ¢t it ottt i e e e e e e e e 6 47,499
Part Xi| Distributable Amount (see the instructions) (Section 4942(;)(3) and ()(5) private operating foundations and
certain foreign organizations check here  » and do not complete this part )
1 Minimum investment retum fromPart X, line6 . . . . . . . o o . L e e e e e e e e e e 1 47,499
2a Tax on investment income for 2008 from Part VI, lne5 . . . . . .. .. 2a 901
b Income tax for 2008 (This does not include the tax from PartVl) . . . . 2b
¢ Addhnes2aand2b . . . v ¢ i it i e e e e e e e e e e e e e e e e e e e e e 2¢ 901
3 Dustributable amount before adjustments. Subtract line 2c fromlinet1 . ... ... ... ... ... .. 3 46,598
4 Recovenes of amounts treated as qualifyingdistrbutions . . . . . .. ... Lo oo ool 4
5 Addlnes3andd . . . i .ttt e e ittt e e e e e e e et e e et e e e e e e e 5 46,598
6 Deduction from distributable amount (see the instructions) . . . . . . . . v v o v i b i h v e . 6
7  Distributable amount as adjusted Subtract Iine 6 fromline 5 Enter here and on Part XIII,
LI T T T T T T T T T T S 7 46,598
Qualifying Distributions (see the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc - total from Part |, column (d),line26 . . . . . . ... ... . ... 1a 34,677
b Program-related investments - total fromPartIX-B . . . . . . . . L L0 e e e e e e e e . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUTPOSES  « + + « v e o o v s o s v o o e o m o s s st m e e e et e e e e 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Sutability test (prior IRS approvalrequired) . . . . . . . L o L e e e e e e e e e e e 3a
b Cash distribution test (attach the requiredschedule) . . . . . . . . ¢« i i v v v v it v e et e e e 3b
4 Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, line 8, and Part Xiil, line 4 4 34,677
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part ], line 27b (see the instructions) . . . . . . . . . . v o oo i Ll e e e S
6 Adjusted qualifying distributions. SubtractineS5fromline4 . . . . . . .« .. .o oo 6 34,677

Note: The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

EEA

Form 990-PF (2008)




Form 990-PF (2008)

GRANT T WHITE FOUNDATION

71-0561239 Page 9

| Part Xili [ Undistributed Income (see the mstructions)

1

o

-0 a0 T W

10

o Qa0 o w

Distributable amount for 2008 from Part X1,

@)
Corpus

®)
Years pnor to 2007

©)
2007

(d)
2008

=

46,598

Undistributed income, If any, as of the end of 2007:
Enter amount for2007only . . . . . . ... ..

Total for prior years

Excess distributions carryover, if any, to 2008
From2003 . . ... .. .. 13,580

From2004 . .. ... ...

16,495},

From2005 . ... .. ... 10,164

From2006 . . . . ... ..

From2007 . .. ... ...

Total of ines 3athroughe . .. ........
Qualifying distributions for 2008 from Part X1,
ned » $ 34,677 -
Applied to 2007, but not more than line 2a

Applied to undistributed income of prior years
(Election required - see the instructions)

Treated as distributions out of corpus (Election
required - see the instructions) . . . . . .. ..
Applied to 2008 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2008

(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Prior years’ undistnbuted income Subtract
linedbfromine2b . .. ... .........
Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed
Subtract line 6c from line 6b. Taxable

amount - see the instructions . . . ... .. ..
Undistributed income for 2007. Subtract line

4a from line 2a Taxable amount - see the
instructions « « . . . .. ... . ..
Undistributed income for 2008. Subtract lines

4d and 5 from line 1. This amount must be
distributedin2009 . .. ............
Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(qg)(3) (see the

Instructions) . . . . . ... Lol
Excess distributions carryover from 2003 not
apphed on line 5 or line 7 (see the

mnstructions) . . . ... L L0 L Lo ..,
Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a
Analysis of line 9.
Excess from 2004

16,495

40,239

34,677

11,921

11,921

28,318

1,659

26,659

Excess from 2005 10,164

Excess from 2006

Excess from 2007

Excess from 2008

EEA

Form 930-PF (2008)



Form 990-PF (2008)' * GRANT T WHITE FOUNDATION 71-0561239 Page 10
{Part XIV | Private Operating Foundations (see the nstructions and Part ViI-A, question 9)
1a  If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling s effective for 2008, enter the dateof theruling . . . . . . . . . .« . .. >
b  Check box to indicate whether the foundation 1s a private operating foundation described in section [—| 4942(;)(3) or | l 4942())(5)
2a  Enter the lesser of the adjusted net Tax year Prior 3 years () Totat
income from Part | or the minimum e,
investment return from Part X for (@) 2008 () 2007 c) 2006 () 2005
eachyearlisted - - « . -+« ..
b 85%oflne2a - - -+ - ...
¢ Qualifying distributions from Part Xli,
line 4 for each yearlisted . . . . .
d  Amounts included in line 2c not used directly
for active conduct of exempt activities
e Qualfying distributions made directly
for active conduct of exempt activities
Subtract ine 2d fromline2¢c . . . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a ‘“Assets” alternative test - enter:
(1) value of all assets. . - . . . .
(2) value of assets qualifying
under section 4942()}(3)(B){1)
b "Endowment" altematve test - enter 2/3 of
minimum investment retum shown in Part
X, ling 6 foreach yearhisted .« « « + .
¢ "Support” alternative test - enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) - « -« -

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(m) - « - -

(3) Largest amount of support from
an exempt organization - - - -

(4) Gross nvestment income . . .

{Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see the instructions.)

1

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE,

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE,

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » l:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see the instructions) to individuals or organizations
under other conditions, complete items 2a, b, c, and d

The name, address, and telephone number of the person to whom applications should be addressed
990APP

The form in which applications should be submitted and information and materials they should include

Any submusston deadlines

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

EEA

Form 990-PF (2008)




Form 990-PF (2008) » GRANT T WHITE FOUNDATION 71-0561239 Page 11
tPart XV 1 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
i If t dividual, Foundation
Recipient Show any relationship 1o status of Purpose of grant or Amount
any foundation manager recipient
Name and address (home or business) or substantial contnbutor
a Paid during the year
SEE ATTACHED LISTING
SEE ATTACHED LISTING
SEE ATTACHED LISTING NONE SCHOLARSHIPS 31,500
L S 3a 31,500
b Approved for future payment
Total . . . . L e e e e e e e e e e e e e e e e e e e e e e e e e 3b

Form 930-PF (2008)




Form 990-PF (2b08) ' GRANT T WHITE FOUNDATION

71-0561239

Page 12

| Part XVI-A] Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

a b WON

@ o ~N;

1

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business Amount
code

(c) (d)

Exclusion Amount
code

(e)
Related or exempt
function income
(See the
instructions )

o o n oo

f

g Fees and contracts from government agencies
Membership dues and assessments . . . . . . . ..
Interest on savings and temporary cash investments
Dividends and interest from securties . . . . . . . ..
Net rental income or (loss) from real estate:

a Debt-financedproperty . . . . .. .. ... ...
b Notdebt-financedproperty . . . ... ... ...
Net rental income or (loss) from personal property
OtherinvestmentinComMB + + « + « « « v v v ¢ v o 4 s
Gain or (loss) from sales of assets other than inventory .
Net income or (loss) from specialevents . . . . . ..
Gross profit or (loss) from sales of inventory . . . . .
Otherrevenue: a

14 11,709

16 52,459

18 1,400

b

c

d

e

Subtotal Add columns (b), (d),and(e) . ... ...

65,568

Total. Addline 12, columns (b), (d),aN (8)  « = + v v ¢« v v v it e e e e e e e e e e e e e e e 13
(See worksheet in fine 13 instructions to verify calculations.)

65,568

{Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantiy to

Line No.
v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See
the instructions )
1A NA

EEA

Form 990-PF (2008)




Form 990-PF (2008) > GRANT T WHITE FOUNDATION 71-0561239 Page 13

| Part XV | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organtzation of-
(1) Cash .« v et et e e e e e e e e e e e e e e e e 1a(1) X
(2) OthErassets « v v v v v v vt et e e e et e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a nonchartable eXeMPLOTGANIZAUON  + + + « v+ ¢ v o v v e ot v v e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt OFganization . « « v« v v v v v e b e e e e e 1b(2) X
(3) Rental of facilities, eqUIPMENt, OF OtNEI BSSELS « = « « « + = « & 4 et et et et e e et et e 1b(3) X
(4) Reimbursement armangements - « « « v« v e vt et e e e e e e e e e e e e e e e e e e 1b(4) X
(5) LOANS Or 10BN QUATANTEES - « « « v = ¢ v vttt e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising SONCHALONS  + + + « « + v v v v v v v v e n e e e 1b(6) X

¢ Sharing of faciliies, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . . oo .. 1c X

d If the answer to any of the abave is “Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Lneno | () Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or nsection 5277 . . . . « « v v« v v v 0 v v D Yes No
b If “Yes," complete the following schedule.

{a) Name of organization (b) Type of organization {c) Descnption of relationship

Under penalties of pequry ldeclare that | have examlned thls ralum mcludmg accompanymg schedules and statements, and to the best of my knowledge and
bel 44 : based on all it atlon owhich preparer has any knowledge
S
i } / o ADMINISTRATOR
g Signature of officer or trustee Title
n “Dats Preparer's SSN or PTIN
- i th
H |Paid (See Signature in the
e |Prepar- Check if nstructions )
r er's Preparer's } seft-employed  » E]
e gf,‘fy signature P4-27-2010 00O 7//14 3
Firm's name (or yours i Tuom(s HANKINS CPA EN P
selt-employed), address,
and ZIP code FORT SMITH AR 72903 Phone no 479-646-6730

EEA Form 990-PF (2008)




Federal Supporting Statements 2008 pG 01

Name(s) as shown on retum Your Social Secunty Number

GRANT T WHITE FOUNDATION 71-0561239

FORM 990PF, PART XV, LINE 2 990APP
APPLICATION SUBMISSION INFORMATION

GRANT PROGRAM
SCHOLARSHIPS

APPLICANT NAME
BRIAN SCHNEIDER

ADDRESS
PO BOX 7 FORT SMITH AR 72902

TELEPHONE
479-782-2041

FORM & CONTENT
SEE ATTACHED SCHOLARSHIP APPLICATION FORM

SUBMISSION DEADLINE
APRIL 1, 2009

RESTRICTIONS ON AWARD
APPLICANT MUST ATTEND HIGH SCHOOL OR COLLEGE

STM LD




Federal Supporting Statements 2008 PG 01

Name(s) as shown on retum FEIN
GRANT T WHITE FOUNDATION 71-0561239
FORM 990PF, PART III, LINE 3 STATEMENT #1165
OTHER INCREASES SCHEDULE
ADJUSTMENTS IN BOOK VALUE 1,129
TOTAL 1,129
PG 01
FORM 990PF, PART II, LINE 13 STATEMENT #118
INVESTMENTS: OTHER SCHEDULE
CATEGORY BOOX VALUE (BOY) BOOK VALUE (EOQY) FMV_ (EOY)
EQUITY SECURITIES 56,924 56,924 48,039
FIXED INCOME SECURITIES 166,083 167,498 175,388
MUTUAL FUNDS EQUITY 145,295 145,295 107,030

TOTAL 368,302 369,717 330,457

STATMENT LD




Federal Supporting Statements
PP g 2008 s 01
Name(s) as shown on retum Your Social Secunty Number
GRANT T WHITE FOUNDATION 71-0561239
FORM 990PF, PART I, LINE 16(A) - LEGAL FEES SCHEDULE STATEMENT #107
REVENUE NET ADJUSTED CHARITABLE
DESCRIPTION AND EXPENSES INVESTMENT NET INCOME PURPOSE
LEGAL FEES 7,702 7,702 0 0
TOTALS 7,702 7,702 0 0
PG 01
FORM 990PF, PART I, LINE 16(C) - OTHER PROFESSIONAL FEES SCHEDULE STATEMENT #109
REVENUE NET ADJUSTED CHARITABLE
DESCRIPTION AND EXPENSES INVESTMENT NET INCOME PURPOSE
FIDUCIARY FEES 12,708 9,531 0 3,177
APPRAISAL FEES 2,845 2,845 0 0
TOTALS 15,553 12,376 0 3,177

STM~ LD



TRUST ACCOUNT STATEMENT

FIRST NATIONAL BANK OF FT SMITH
P.O BOX 7 STATEMENT PERIOD  JuN 01, 2008 THROUGH MAY 31, 2009
FORT SMITH, AR 72902 ACCOUNT NUMBER 2526000077

= ANSWERS ABOUT YOUR ACCOUNT

> ADMINISTRATIVE  BRIAN SCHNEIDER
OFFICER: 479-788-4343

FIRST NATIONAL BANK OF FT SMITH
P.O. BOX 7

D INVESTMENT DREW LINDER, CFA
FORT SMITH, AR 72902 > OFFICER- 479-788-4332
Illlllllll”lllll|IIIII|I“|III||II|”III|I|I“IIIIlIlIlI”III

ACCOUNT TITLE WHITE GRANT T
TAX EXEMPT TRUST
INVESTMENT 0OBJ BALANCED

# IMPORTANT INFORMATION

PERIODIC AND YEAR TO DATE ACCOUNT SUMMARY

ACCOUNT ACTIVITY SUMMARY INCOME SUMMARY
THIS PERIOD YEAR TO DATE THIS PERIOD YEAR TO DATE
BEG MARKET VALUE 996,141 75 996,141 75 DIVIDENDS 2,633 91 2,633 91
INCOME 93,882 74 93,882 74
SALES 0 00 0 00 TAXABLE INTEREST 1,520 41 1,620 41
BUYS 0 00 0 00 TAX-EXEMPT INTEREST 0 00 0 00
CASH DEPOSITS 207,977 43 207.977 43
OTHER FUNDS RECEIVED 0 00 0 00 OTHER INCOME 89,728 42 89,728 42
DISBURSEMENTS 73,148 52- 73,148 52- TOTAL 93,882 74 93,882 74
FEES 12,708 63- 12,708 63-
TAXES 196,164 60- 195,164 60-
MISCELLANEOQUS 20,838 42- 20,838 42-
CHG IN MARKET VALUE 63,412 25- 63,412 25-
END MARKET VALUE 932,729 50 932,729 50

YOUR INVESTMENT PORTFOLIO PROFILE

CASH & CASH EQUIVALENTS 81,269 17
EQUITY SECURITIES 48, 038 66
FIXED-INCOME SECURITIES 175,387 53
MUTUAL FUNDS-EQUITY 107,030 14
OTHER 521, 004 00

Total 932, 729 SO




TRUST ACCOUNT STATEMENT PAGE 2

STATEMENT PERIOD  JuN 01, 2008 THROUGH MAY 31, 2009
ACCOUNT NUMBER 2525000077

SECURITY PRICES AND INCOME PROJECTIONS SHOWN HAVE BEEN OBTAINED FROM SOURCES BELIEVED TO BE RELIABLE
HOWEVER, WE CANNOT GUARANTEE THEIR ACCURACY OR THAT SECURITIES CAN BE BOUGHT OR SOLD AT THESE PRICES

STATEMENT OF INVESTMENT POSITION

SECTOR UNIT UNIT COST MARKET PROJECTED

INVESTMENTS BALANCE  PRICE ($) BASIS ($) VALUE {$) ANNUAL INC ($)
EQUITY SECURITIES

COMMON TRUST- EQUITY FUND 435 00 110 43 56,923 57 48,038 66 352 57

TOTAL 66,923 57 48,038 66 352 57
FIXED-INCOME SECURITIES

COMMON TRUST FIXED INCOME FUND 14,682 79 11 95 167,498 29 176,387 63 6,098 26

TOTAL 167,498 29 176.387 53 6,098 26
MUTUAL FUNDS-EQUITY

CGM FOCUS FUND #8156 280 58 26 04 10,000 0O 7.306 41 61 73

FIDELITY INTL DISCOVERY FD #305 330 36 25 41 10,000 OO 8,394 45 136 11

T ROWE PRICE EQUITY INCOME FUND 410 85 17 12 10,000 0O 7,033 68 230 07

VANGUARD MID CAP INDEX FUND 414 74 18 37 10,000 00 7.618 70 151 79

VANGUARD 600 INDEX FUND 972 68 70 21 95,294 91 68,291 65 2,016 36

VANGUARD SMALL-CAP GROWTH INDEX 635 73 13 19 10,000 00 8,385 25 62 94

FUND 861

TOTAL 145,294 91 107,030 14 2,669 00
CASH & CASH EQUIVALENTS

FIDELITY FUND 59 NF MONEY MARKET 81,269 17 1 00 81,269 17 81,269 17 650 15

PORTFOLIO

CASH 0 00 0 00 0 00 0 00 0 00

TOTAL 81,269 17 81,269 17 650 15
OTHER

SEC 23-T8N-R32W SEBASTAIN CTY 1 00 0 00 1 00 1 00 0 00

AR CENTRAL MALL #1 FOREST OIL
CORPORATION RI

SECTION 23-8N-32W SEBASTIAN 1 00 521,000 00 164,241 50 521,000 00 0 00
CNTY, AR UNDI 1/4 INTEREST PART

E/2 & SE/4 SURFACE & MINERALS
LEASED

REGIONS BANK LEASE (AN UND 1/4 100 O 00 1 00 1 00 0 00
INTEREST IN AND TO A PART OF E2

& SE4 OF SEC 23 T8N R23W

SEBASTIAN CTY, AR)

M R PETROLEUM, LLC 1/4 1 00 0 00 1 00 1 00 0 00
INTEREST OF LEASE PAYMENT
M R PETROLEUM, LLC 3/4 OF 1 00 0 00 1 00 1 00 0 00

LEASE PAYMENT DUE TO 1/4 PAT
SHAW - $1,429 88 1/2 ELIZABETH
CHAPMAN - $2869 76

TOTAL 164,245 S0 521,004 00 0 00

ENDING BALANCE 615,231 44 932,729 50 9.759 98

ACCOUNT ACTIVITY DETAIL

SHARE INCOME  PRINCIPAL BOOK
DATE TRANSACTION DESCRIPTION TRANSACTION TYPE SHARE PRICE ($) CASH {$) CASH ($) VALUE ($)
BEGINNING BALANCE 67,808 71 67,808 71- 603,734 53
06/27/2008 VANGUARD 500 INDEX FUND DIVIDEND 477 58
06/2712008 T ROWE PRICE EQUITY INCOME DIVIDEND 57 52

FUND
09/26/2008 VANGUARD 500 INDEX FUND DIVIDEND 627 19




TRUST ACCOUNT STATEMENT
STATEMENT PERIOD

PAGE 3

JUN 01, 2008 THROUGH MAY 31, 2009

ACCOUNT NUMBER 2525000077
ACCOUNT ACTIVITY DETAIL
SHARE INCOME PRINCIPAL BOOK

DATE TRANSACTION DESCRIPTION TRANSACTION TYPE SHARE PRICE {5} CASH ($) CASH ($) VALUE ($)

09/29/2008 T ROWE PRICE EQUITY INCOME DIVIDEND 61 63
FUND

12/08/2008 FIDELITY INTL DISCOVERY FD DIVIDEND 111 02
#3056

12/12/2008 T ROWE PRICE EQUITY INCOME DIVIDEND 65 74
FUND

12/24/2008 VANGUARD MID CAP INDEX DIVIDEND 146 40
FUND

12/24/2008 VANGUARD SMALL-CAP GROWTH DIVIDEND 61 67
INDEX FUND 861

12/29/2008 VANGUARD 500 INDEX FUND DIVIDEND 673 88

01/08/2009 CGM FOCUS FUND #8156 DIVIDEND 61 73

03/23/2009 VANGUARD MID CAP INDEX DIVIDEND 6 39
FUND

03/23/2009 VANGUARD SMALL-CAP GROWTH DIVIDEND 127
INDEX FUND 861

0372712009 VANGUARD 500 INDEX FUND DIVIDEND 437 70

03/30/2009 T ROWE PRICE EQUITY INCOME DIVIDEND 45 19
FUND

06/02/2008 FIDELITY FUND 69 NF MONEY INTEREST RCVD 145 28
MARKET PORTFOLIO

07/01/2008 FIDELITY FUND 69 NF MONEY INTEREST RCVD 133 66
MARKET PORTFOLIO

08/01/2008 FIDELITY FUND 59 NF MONEY INTEREST RCVD 141 17
MARKET PORTFOLIO

09/02/2008 FIDELITY FUND 63 NF MONEY INTEREST RCVD 137 265
MARKET PORTFOLIO

10/01/2008 FIDELITY FUND 69 NF MONEY INTEREST RCVD 142 90O
MARKET PORTFOLIO

11/03/2008 FIDELITY FUND 59 NF MONEY INTEREST RCVD 117 31
MARKET PORTFOLIO

12/01/2008 FIDELITY FUND 59 NF MONEY INTEREST RCVD 100 86
MARKET PORTFOLIO

01/02/2009 FIDELITY FUND 69 NF MONEY INTEREST RCVD 179 64
MARKET PORTFOLIO

02/02/2009  FIDELITY FUND 69 NF MONEY INTEREST RCVD 140 39
MARKET PORTFOLIO

03/02/2009  FIDELITY FUND 69 NF MONEY INTEREST RCVD 99 14
MARKET PORTFOLIO

04/01/2009 FIDELITY FUND 59 NF MONEY INTEREST RCVD 78 93
MARKET PORTFOLIO

05/01/2009  FIDELITY FUND 59 NF MONEY INTEREST RCVD 103 88
MARKET PORTFOLIO

06/02/2008 GRANT T WHITE REGIONS BANK CASH RCVD 3,929 88
PROP RENT

06/04/2008 COMMON TRUST FIXED INCOME DIST FROM CTF 614 19
FUND

07/01/2008 GRANT T WHITE REGIONS BANK CASH RCVD 3,929 88
PROP RENT

07/0112008 COMMON TRUST- EQUITY FUND DIST FROM CTF 266 B0

07/02/2008 COMMON TRUST FIXED INCOME DIST FROM CTF 586 84
FUND

07/08/2008 SEC 23-T8N-R32W SEBASTAIN CASH RCVD 109 55
AR CENTRAL MALL #1 FOREST
OIL CORPORATION

08/01/2008 GRANT T WHITE REGIONS BANK CASH RCVD 3,929 88
PROP RENT

08/01/2008 COMMON TRUST FIXED INCOME DIST FROM CTF 626 19
FUND

09/02/2008 GRANT T WHITE REGIONS BANK CASH RCVD 3,929 88
PROP RENT

09/03/2008 COMMON TRUST FIXED INCOME DIST FROM CTF b18 83
FUND

10/01/2008 COMMON TRUST FIXED INCOME DIST FROM CTF 601 44

FUND




TRUST ACCOUNT STATEMENT
STATEMENT PERIOD

PAGE 4

JUN 01, 2008 THROUGH MAY 31, 2009

ACCOUNT NUMBER 2625000077
ACCOUNT ACTIVITY DETAIL
SHARE INCOME PRINCIPAL BOOK
DATE TRANSACTION DESCRIPTION TRANSACTION TYPE SHARE PRICE (%) CASH ($) CASH ($) VALUE (%)
10/01/2008 COMMON TRUST- EQUITY FUND DIST FROM CTF 288 41
10/02/2008 GRANT T WHITE REGIONS BANK CASH RCVD 2,600 00
PROP RENT
11/03/2008 RECEIVED FROM REGIONS BANK CASH RCVD 2,600 00
PROP RENT
11/04/2008 COMMON TRUST FIXED INCOME DIST FROM CTF 610 42
FUND
11/28/2008 GRANT T WHITE REGIONS BANK CASH RCVD 2,600 00
PROP RENT
12/01/2008 COMMON TRUST- EQUITY FUND DIST FROM CTF 172
12/01/2008 COMMON TRUST FIXED INCOME DIST FROM CTF 638 22
FUND
01/02/2009 GRANT T WHITE REGIONS BANK CASH RCVD 2,600 00
PROP RENT
01/02/2009 COMMON TRUST- EQUITY FUND DIST FROM CTF 422 35
01/02/2009 COMMON TRUST FIXED INCOME DIST FROM CTF 614 93
FUND
02/02/2009 GRANT T WHITE REGIONS BANK CASH RCVD 2,600 00
PROP RENT
Q2/02/2009 COMMON TRUST FIXED INCOME DIST FROM CTF 582 20
FUND
02/02/2009 COMMON TRUST- EQUITY FUND DIST FROM CTF 18 07
02/2712009 GRANT T WHITE REGIONS BANK CASH RCVD 2,600 00
PROP RENT
03/02/2009 COMMON TRUST FIXED INCOME DIST FROM CTF 480 89
FUND
03/27/2009 RECEIVED FROM GRANT T CASH RCVD 2.600 00
WHITE REGIONS PROP RENT
04/01/2009 COMMON TRUST FIXED INCOME DIST FROM CTF 5b7 96
FUND
04/01/2009 COMMON TRUST- EQUITY FUND DIST FROM CTF 241 23
04/08/2009 RECEIVED FROM REGIONS BANK CASH RCVD 40,036 64
PROPERTY 1/3 = $10,009 16
FOR ADJUSTED RENT DUE FOR
THE PERIOD OCT 08 THRU
APRIL 09
05/01/2009 GRANT T WHITE REGIONS BANK CASH RCVD 2,600 00
PROP RENT
05/01/2009 COMMON TRUST FIXED INCOME DIST FROM CTF 672 81
FUND
05/05/2009 AMENDMENT TO TRANSACTION # CASH RCVD
1 04/08/2009 TRANSACTION
NOW SHOWS RECEIVED FROM
REGQGIONS BANK PROPERTY 1/4
= $10,009 16 FOR
05/05/2009 M R PETROLEUM, LLC 1/4 CASH RCVD 1,429 88
INTEREST OF LEASE PAYMENT
05/05/2009 M R PETROLEUM, LLC 3/4 CASH RCVD 4,289 63
OF LEASE PAYMENT DUE TO
1/4 PAT SHAW - 61,429 88
1/2 ELIZABETH CHAPMAN -
$2869 756
06/02/2008 RECEIVED FROM ELIZABETH CASH RCVD 1,000 00
H CHAPMAN REIMBURSEMENT
FOR SHARE OF APPRAISAL
EXPENSE, CK# 3780
06/30/2008 RECEIVED FROM ELIZABETH CASH RCVD 1,000 00O

H CHAPMAN REIMBURSEMENT
FOR SHARE OF APPRAISAL
EXPENSE FOR 2219 S
WALDRON RD, FORT SMITH
CHECK+# 3806




ACCOUNT ACTIVITY DETAIL

TRUST ACCOUNT STATEMENT PAGE 5

STATEMENT PERIOD
ACCOUNT NUMBER

JUN 01, 2008 THROUGH MAY 31, 2009
2525000077

DATE

TRANSACTION DESCRIPTION

TRANSACTION TYPE

SHARE

SHARE
PRICE ($)

INCOME
CASH ($)

PRINCIPAL BOOK
CASH ($) VALUE ($)

10/07/2008

10/15/2008

11/17/2008

12/05/2008

01/20/2009

01/29/2009

03/26/2009

03/25/2009

04/08/2009

06/05/2008

06/08/2008

06/16/2008

06/23/2008

RECEIVED FROM LCAH LAW
FIRM REIMBURSEMENT FROM
LAW FIRM FOR PROVIDING
FULL AMOUNT OF TAX TO
REDEEM REAL ESTATE BACK
FROM STATE LAND
COMMISSIONER

RECEIVED FROM PATRICIA
SHAW REIMBURSEMENT FOR
SHARE OF REAL ESTATE TAXES
ON WALDRON AVE PROPERTY
RECEIVED FROM FIRST
NATIONAL BANK TRUST DEPT
NOT USED AS INTENDED CK#
342953 DTD 10/10/2008
RECEIVED FROM MARK WILCOX
DEPOSIT OF CK #342902 DTD
10/07/2008 NOT USED FOR
PURPOSE INTENDED

RECEIVED FROM LAURA
SCHIEFFLER DEPOSIT &
REISSUE LOST CK # 344664
DTD 12-30-08 TO LAURA
SCHIEFFLER PER REQUEST
SECTION 23-8N-32W
SEBASTIAN CNTY, AR UNDI

1/4 INTEREST PART E/2 &

SE/4 SURFACE & MINERALS
LEASED

RECEIVED FROM PATRICIA
SHAW REIMBURSEMENT FOR
SHARE OF REAL ESTATE TAXES
FOR 2005-2007

RECEIVED FROM ELIZABETH
CHAPMAN REIMBURSEMENT FOR
SHARE OF REAL ESTATE TAXES
FOR 2005-2007

RECEIVED FROM M R
PETROLEUM, HODNETT &
RAHMAN 2005 THRU 2007
SEBASTIAN COUNTY REAL
ESTATE TAXES & RELATED
PENALTIES + INTEREST FOR
REGIONS BANK

WAYNE MUNCY APPRAISAL
SERVICE WAYNE MUNCY, CCIM,
IFA APPRAISAL FOR 6400
ROGERS AVE , FORT SMITH,
AR INVOICE# 408073
SCHOLARSHIP PAYMENT PAID
TO UCA FINANCIAL AID

OFFICE FALL 2008
SCHOLARSHIP FBO JOSEPH R
CHANEY SSN

SCHOLARSHIP PAYMENT PAID
TO NICHOLAS J SISTI FALL
2008 SCHOLARSHIP FBO.
NICHOLAS J SISTI SSN

WAYNE MUNCY APPRAISAL
SERVICES, INC APPRAISAL
FOR 2219 S WALDRON RD
INVOICE# 408074

CASH RCVD

CASH RCVD

CASH RCVD

CASH RCVD

CASH RCVD

CASH RCVD

CASH RCVD

CASH RCVD

CASH RCVD

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

35,071 48

3,795 62

16,182 48

46,761 97

600 00

3,481 67

14,664 68

76,871 13

2,000 00-

600 00-

600 00-

2,000 00-

10.768 60



ACCOUNT ACTIVITY DETAIL

TRUST ACCOUNT STATEMENT PAGE 6

STATEMENT PERIOD
ACCOUNT NUMBER

JUN 01, 2008 THROUGH MAY 31, 2009
2525000077

DATE

TRANSACTION DESCRIPTION

TRANSACTION TYPE

INCOME PRINCIPAL BOOK
CASH ($) CASH (%) VALUE (%)

07/07/2008

07/08/2008

07/10/2008

07/17/12008

0711712008

0712112008

07/30/2008

07/30/2008

07/30/2008

07/30/2008

07/31/2008

08/04/2008

08/04/2008

SCHOLARSHIP PAYMENT PAID
TO ALLISON C BOB FALL
2008 SCHOLARSHIP FBO
ALLISON C BOB SSN

SEC 23-T8N-R32W SEBASTAIN
AR CENTRAL MALL #1 FOREST
OIL CORPORATION
SCHOLARSHIP PAYMENT PAID
TO KATHRYN N BORENGASSER
FALL 2008 SCHOLARSHIP FBO
KATHRYN N BORENGASSER
SSN

SCHOLARSHIP PAYMENT PAID
TO BRITTANY L BRYANT FALL
2008 SCHOLARSHIP FBO.
BRITTANY L BRYANT SSN

SCHOLARSHIP PAYMENT PAID
TO MERIDETH M GLASCO FALL
2008 SCHOLARSHIP FBO
MERIDETH M GLASCO SSN

ATTORNEY FEE TO LEDBETTER,
COGBILL, ARNOLD ATTORNEYS
AT LAW PAYMENT OF INVOICE
#1119 RECEIPT AND REVIEW
OF CHAPMAN TRUST. REVIEW
LEASE &

SCHOLARSHIP PAYMENT PAID
TO DAVID A TOWNLEY FALL
2008 SCHOLARSHIP FBO
DAVID A TOWNLEY SSN

SCHOLARSHIP PAYMENT PAID
TO ARIKA L SMITH FALL
2008 SCHOLARSHIP FBO
ARIKA L SMITH SSN

SCHOLARSHIP PAYMENT PAID
TO WILLIAM C SMITH FALL
2008 SCHOLARSHIP FBO
WILLIAM C SMITH SSN

SCHOLARSHIP PAYMENT PAID
TO DIANA E PEREZ FALL
2008 SCHOLARSHIP FBO
DIANA E PEREZ SSN

SCHOLARSHIP PAYMENT PAID
TO THOMAS | BULLOCK FALL
2008 SCHOLARSHIP FBO
THOMAS | BULLOCK

SSN

SCHOLARSHIP PAYMENT PAID
TO HEATHER E METHENY FALL
2008 SCHOLARSHIP FBO
HEATHER E METHENY SSN

SCHOLARSHIP PAYMENT PAID
TO CLAYTON W BORENGASSER
FALL 2008 SCHOLARSHIP FBO
CLAYTON W BORENGASSER
SSN

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

600 00-

0 23-

600 00-

600 00-

600 00-

406 00-

600 00-

600 00-

600 00-

600 Q0-

600 00-

500 00-

600 00-




ACCOUNT ACTIVITY DETAIL

TRUST ACCOUNT STATEMENT PAGE 7

STATEMENT PERIOD
ACCOUNT NUMBER

JUN 01, 2008 THROUGH MAY 31, 2009
2525000077

DATE

TRANSACTION DESCRIPTION

TRANSACTION TYPE

INCOME PRINCIPAL BOOK
CASH ($) CASH ($) VALUE ($)

08/07/2008

08/14/2008

08/15/2008

08/20/2008

08/22/2008

08/22/2008

08/26/2008

09/19/2008

09/19/2008

09/22/2008

09/22/2008

09/22/2008

SCHOLARSHIP PAYMENT PAID
TO LAURA J SCHIEFFLER
FALL 2008 SCHOLARSHIP FBO
LAURA J SCHIEFFLER SSN

ATTORNEY FEE TO LOUIS
CHAPMAN REIMBURSEMENT FOR
REAL ESTATE TITLE REVIEW
EXPENSES PAID TO GUARANTY
ABSTRACT FOR WORK DONE ON
WALDRON AVE PROPERTY
SCHOLARSHIP PAYMENT PAID
TO ERIC T PHAN FALL 2008
SCHOLARSHIP FBO ERIC T
PHAN SSN

SCHOLARSHIP PAYMENT PAID
TO BENNISHA L MCKINNEY
FALL 2008 SCHOLARSHIP FBO
BENNISHA L MCKINNEY SSN

SCHOLARSHIP PAYMENT PAID
TO COURTNEY D ELLIS FALL
2008 SCHOLARSHIP FBO
COURTNEY D ELLIS SSN

SCHOLARSHIP PAYMENT PAID
TO AI-CHAU H NGUYEN FALL
2008 SCHOLARSHIP FBO
Al-CHAU H NGUYEN SSN

SCHOLARSHIP PAYMENT PAID
TO UNIVERSITY OF ARKANSAS
FORT SMITH FALL 2008
SCHOLARSHIP FBO LINDSEY
N DONOVAN SSN

SCHOLARSHIP PAYMENT PAID
TO CAITLIN M FITCH FALL
2008 SCHOLARSHIP FBO
CAITLIN M FITCH SSN

SCHOLARSHIP PAYMENT PAID
TO JESSICA A HAWLEY FALL
2008 SCHOLARSHIP FBO
JESSICA A HAWLEY SSN

SCHOLARSHIP PAYMENT PAID
TO KOURTNEY D JACKSON
FALL 2008 SCHOLARSHIP FBO
KOURTNEY D JACKSON SSN

SCHOLARSHIP PAYMENT PAID
TO DIEGO B NUNEZ FALL
2008 SCHOLARSHIP FBO
DIEGO B NUNEZ SSN

SCHOLARSHIP PAYMENT PAID
TO QUACHITA BAPTIST
UNIVERSITY FALL 2008
SCHOLARSHIP FBO LINDSAY
A SHOTZMAN SSN

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

600 00-

350 00-

500 00-

500 00-

500 C0-

600 00-

600 00-

600 00-

600 00-

500 0O-

600 00-

500 00-




ACCOUNT ACTIVITY DETAIL

TRUST ACCOUNT STATEMENT

PAGE 8

STATEMENT PERIOD
ACCOUNT NUMBER

JUN 01, 2008 THROUGH MAY 31, 2009
2525000077

DATE

TRANSACTION DESCRIPTION

TRANSACTION TYPE

SHARE
PRICE ($)

SHARE

INCOME
CASH ($)

PRINCIPAL
CASH ($)

BOOK
VALUE ($)

09/25/2008

09/25/2008

09/25/2008

1072712008

12/19/2008

12/19/2008

12/23/2008

12/23/2008

12/30/2008

12/30/2008

12/31/2008

SCHOLARSHIP PAYMENT PAID
TO REBECCA C REEVES FALL
2008 SCHOLARSHIP FBO
REBECCA C. REEVES SSN

SCHOLARSHIP PAYMENT PAID
TO AMANDA C SMITH FALL
2008 SCHOLARSHIP FBO
AMANDA C SMITH SSN

WAYNE MUNCY APPRAISAL
SERVICES, INC APPRAISAL
FOR 6400 ROGERS AVENUE &
2219 SOUTH WALDRON RD,
FORT SMITH. INVOICE#
408123

SCHOLARSHIP PAYMENT PAID
TO JOHN J MAWN FALL 2009
SCHOLARSHIP FBO JOHN J
MAWN SSN

SCHOLARSHIP PAYMENT PAID
TO KELLIE J CORTIANA
SPRING 2009 SCHOLARSHIP
FBO KELLIE J CORTIANA
SSN

SCHOLARSHIP PAYMENT PAID
TO SHANQUANA F JORDAN
SPRING 2009 SCHOLARSHIP
FBO SHANQUANA F JORDAN
SSN

SCHOLARSHIP PAYMENT PAID
TO DIEGO B NUNEZ SPRING
2009 SCHOLARSHIP FBO
DIEGO B NUNEZ SSN

SCHOLARSHIP PAYMENT PAID
TO BRITTANY L BRYANT
SPRING 2009 SCHOLARSHIP
BRITTANY L BRYANT SSN

SCHOLARSHIP PAYMENT PAID
TO BENNISHA L MCKINNEY
SPRING 2009 SCHOLARSHIP
FBO BENNISHA L MCKINNEY
SSN 0
SCHOLARSHIP PAYMENT PAID
TO LAURA J SCHIEFFLER
SPRING 2009 SCHOLARSHIP
FBO LAURA J SCHIEFFLER
SSN

YMENT PAID
TO KATHRYN N BORENGASSER
SPRING 2009 SCHOLARSHIP
FBO KATHRYN N
BORENGASSER SSN

SCHOLARSHIP PAYMENT PAID
TO UNIVERSITY OF CENTRAL
ARKANSAS SPRING 2009
SCHOLARSHIP FBO JULAINA
G GADDIS SSN

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

500 00-

600 00-

600 00-

600 00-

600 00-

600 00-

600 00-

800 00-

600 00-

600 00-

600 00-

500 00-




ACCOUNT ACTIVITY DETAIL

TRUST ACCOUNT STATEMENT
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STATEMENT PERIOD
ACCOUNT NUMBER

JUN 01, 2008 THROUGH MAY 31, 2009

2525000077

DATE

TRANSACTION DESCRIPTION

TRANSACTION TYPE

SHARE
PRICE (%)}

SHARE

INCOME
CASH (5)

PRINCIPAL
CASH {$)

BOOK
VALUE (%)

01/02/2009

01/02/2009

01/05/2009

01/06/2009

01/06/2009

01/07/2009

01/08/2009

01/08/2009

01710812009

01/08/2009

01/08/2009

01/08/2009

SCHOLARSHIP PAYMENT PAID
TO NICHOLAS J SISTI

SPRING 2009 SCHOLARSHIP
FBO NICHOLAS J SISTI

SSN

GUARANTY ABSTRACT & TITLE
CO ., INC FILE# $S12323,
SEARCH/EXAM SEC23-8N-32W,
PT E/2 SE/4 EXPENSES
ASSOCIATED W/ ROGERS AVE /
WALDRON RD PROPERTY
SCHOLARSHIP PAYMENT PAID
TO THOMAS | BULLOCK
SPRING 2009 SCHOLARSHIP
FBO THOMAS | BULLOCK
SSN

SCHOLARSHIP PAYMENT PAID
TO ERIC T PHAN SPRING
2009 SCHOLARSHIP FBO ERIC
T PHAN SSN

SCHOLARSHIP PAYMENT PAID
TO ALLEN H SOPSHIRE
SPRING 2009 SCHOLARSHIP
FBO ALLEN H SOPSHIRE
SSN.

SCHOLARSHIP PAYMENT PAID
TO HEATHER E METHENY
SPRING 2009 SCHOLARSHIP
FBO HEATHER E METHENY
SSN

SCHOLARSHIP PAYMENT PAID
TO UNIVERSITY OF
ARKANSAS-FAYETTEVILLE
SPRING 2009 SCOLARSHIP
FBO ALEX ¢ FITZHUGH SSN

SCHOLARSHIP PAYMENT PAID
TO WILLIAM C SMITH SPRING
2009 SCHOLARSHIP FBO
WILLIAM € SMITH SSN

SCHOLARSHIP PAYMENT PAID
TO ARIKA L SMITH SPRING
2009 SCHOLARSHIP FBO
ARIKA L SMITH SSN

SCHOLARSHIP PAYMENT PAID
TO AI-CHAU H NGUYEN
SPRING 2009 SCHOLARSHIP
FBO AI-CHAU H NGUYEN
SSN

SCHOLARSHIP PAYMENT PAID
TO ALLISON C BOBB SPRING
2009 SCHOLARSHIP FBO
ALLISON C BOBB SSN

SCHOLARSHIP PAYMENT PAID
TO MERIDETH M GLASCO
SPRING 2009 SCHOLARSHIP
FBO MERIDETH M GLASCO
SSN

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

600 00-

345 00-

600 00-

600 0O-

500 00-

600 00-

600 00-

500 00-

800 00-

600 00-

600 00-

500 00-




TRUST ACCOUNT STATEMENT PAGE 10

STATEMENT PERIOD  JUN 01, 2008 THROUGH MAY 31, 2009
ACCOUNT NUMBER 2525000077

ACCOUNT ACTIVITY DETAIL

SHARE INCOME PRINCIPAL BOOK

DATE TRANSACTION DESCRIPTION TRANSACTION TYPE SHARE PRICE ($) CASH (%) CASH ($) VALUE ($)

01/12/2009

01/13/2009

01/13/2009

01/20/2009

0172012009

01/20/2009

01/20/2009

01/20/2009

01/30/2009

01/30/2009

02/10/2009

04/21/2009

SCHOLARSHIP PAYMENT PAID
TO COURTNEY D ELLIS

SPRING 2009 SCHOLARSHIP
FBO COURTNEY D ELLIS

SSN '
SCHOLARSHIP PAYMENT PAID
TO CLAYTON W BORENGASSER
SPRING 2009 SCHOLARSHIP
FBO CLAYTON W
BORENGASSER SSN

SCHOLARSHIP PAYMENT PAID
TO OUACHITA BAPTIST
UNIVERSITY SPRING 2009
SCHOLARSHIP FBO LINDSAY
A SHOTZMAN SSN

SCHOLARSHIP PAYMENT PAID
TO KOURTNEY D JACKSON
SPRING 2009 SCHOLARSHIP
FBO KOURTNEY D JACKSON
SSN

SCHOLARSHIP PAYMENT PAID
TO DAVID A TOWNLEY SPRING
2009 SCHOLARSHIP FBO
DAVID A TOWNLEY SSN

SCHOLARSHIP PAYMENT PAID
TO JOHN J MAWN SPRING
2009 SCHOLARSHIP FBO JOHN
J MAWN SSN

SCHOLARSHIP PAYMENT PAID
TO AMANDA C SMITH SPRING
2009 SCHOLARSHIP FBO
AMANDA C SMITH SSN

SCHOLARSHIP PAYMENT PAID
TO LAURA J SCHIEFFLER
SPRING 2009 SCHOLARSHIP
FBO LAURA J SCHIEFFLER
SSN

SCHOLARSHIP PAYMENT PAID
TO JOSEPH R CHANEY SPRING
2009 SCHOLARSHIP

FBO JOSEPH R CHANEY

SSN

SCHOLARSHIP PAYMENT PAID
TO CAITLIN M FITCH SPRING
2009 SCHOLARSHIP

FBO CAITLIN M FITCH SSN

SCHOLARSHIP PAYMENT PAID
TO AMANDA K LLOYD SPRING
2009 SCHLARSHIP FBO
AMANDA K LLOYD SSN

SCHOLARSHIP PAYMENT PAID
TO DIANA E PEREZ SPRING
2009 SCHOLARSHIP FBO
DIANA E PEREZ SSN

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

600 00-

600 00-

600 00-

600 00-

600 00-

600 0O-

600 00-

600 QO-

600 00-

600 00-

600 00-

500 00-




ACCOUNT ACTIVITY DETAIL

TRUST ACCOUNT STATEMENT
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STATEMENT PERIOD
ACCOUNT NUMBER

JUN 01, 2008 THROUGH MAY 31, 2009

2525000077

DATE

TRANSACTION DESCRIPTION

TRANSACTION TYPE

SHARE
PRICE ($)

SHARE

INCOME
CASH ($)

PRINCIPAL
CASH ($)

BOOK
VALUE ($)

05/05/2009

05/05/2009

05/05/2009

05/05/2009

05/06/2009

05/19/2009

05/20/2009

05/20/2009

05/22/2009

05/29/2009

07/15/2008

07/15/2008

10/14/2008

10/1412008

FIRST NATIONAL BANK - FT
SMITH CHECKING ACCT
ELIZABETH CHAPMAN-NET
DELINQUENT RENT - TOTAL
BACK RENT 20,018 32 LESS
SHARE OF ATTORNEYS FEES
3460 36

PAT SHAW PAYMENT OF NET
DELINQUENT RENT - TOTAL
10,009 16 LESS ATTORNEYS
FEES 1730 18

PAT SHAW 1/4 LEASE PAYMENT
FOR0G-09 M R PETROLEUM,
LLc

ELIZABETH CHAPMAN 1/2
LEASE PAYMENT M R
PETROLEUM, LLC

ATTORNEY FEE TO LEDBETTER.
COGBILL. ARNOLD ATTORNEYS
AT LAW PAYMENT OF INVOICE
#3744 SERVICES RENDERED
4/2/08 THRU 4/22/09
REGARDING

SCHOLARSHIP PAYMENT PAID
TO BRITTANY L BRYANT FALL
2009 SCHOLARSHIP FBO
BRITTANY L BRYANT SSN

SCHOLARSHIP PAYMENT PAID
TO SHANQUANA F JORDAN

FALL 2009 SCHOLARSHIP FBO
SHANQUANA F JORDAN SSN

SCHOLARSHIP PAYMENT PAID
TO UNIVERSITY OF CENTRAL
ARKANSAS FALL 2009
SCHOLARSHIP FBO JULAINA
G GADDIS SSN
SCHOLARSHIP PAYMENT PAID
TO BENNISHA L MCKINNEY
FALL 2009 SCHOLARSHIP FBO
BENNISHA L MCKINNEY SSN

SCHOLARSHIP PAYMENT PAID
TO DAVID A TOWNLEY FALL
2009 SCHOLARSHIP FBO
DAVID A TOWNLEY SSN

PERIODIC FEES PAID TO
FIRST NATIONAL BANK OF FT
SMITH FOR THE PERIOD
ENDING 06/30/2008
PERIODIC FEES PAID TO
FIRST NATIONAL BANK OF FT
SMITH FOR THE PERIOD
ENDING 06/30/2008
PERIODIC FEES PAID TO
FIRST NATIONAL BANK OF FT
SMITH FOR THE PERIOD
ENDING 09/30/2008
PERIODIC FEES PAID TO
FIRST NATIONAL BANK OF FT
SMITH FOR THE PERIOD
ENDING 09/30/2008

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

16,657 96-

8,278 98-

1,429 88-

2,859 75-

6.920 72-

600 00-

600 00-

600 00-

600 00-

500 00-

1,866 16-

1.756 4b6-

1.866 16-

1,755 45-




ACCOUNT ACTIVITY DETAIL

TRUST ACCOUNT STATEMENT
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STATEMENT PERIOD
ACCOUNT NUMBER

JUN 01, 2008 THROUGH MAY 31, 2009

2525000077

DATE

TRANSACTION DESCRIPTION

TRANSACTION TYPE

INCOME
CASH ($)

PRINCIPAL
CASH (3$)

BOOK
VALUE (3)

01/15/2009

01/15/2009

04/14/2009

04/14/2009

10/07/2008

10/10/2008

02/10/2008

03/25/2009

0412312009

04/23/2009

05/05/2009

05/05/2009

05/08/2009

PERIODIC FEES PAID TO
FIRST NATIONAL BANK OF FT
SMITH FOR THE PERIOD
ENDING 12/31/2008
PERIODIC FEES PAID TO
FIRST NATIONAL BANK OF FT
SMITH FOR THE PERIOD
ENDING 12/31/2008

PERIODIC FEES PAID TO
FIRST NATIONAL BANK OF FT
SMITH FOR THE PERIOD
ENDING 03/31/2009

PERIODIC FEES PAID TO
FIRST NATIONAL BANK OF FT
SMITH FOR THE PERIOD
ENDING 03/31/2009

REAL ESTATE PROPERTY TAX
TO MARK WILCOX PARCEL
#18883-0000-01092-01

REAL ESTATE PROPERTY TAX
TO SEBASTIAN COUNTY TAX
COLLECTOR 2007 REAL ESTATE
TAXES ON PARCEL 23-08-32
PRT NE SE

REAL ESTATE PROPERTY TAX
TO SEBASTIAN COUNTY TAX
COLLECTOR FOR 2006 & 2007
DELINQUENT REAL ESTATE
TAXES FOR PARCEL# 18883-
0000-01092-02, WALDRON
ROAD

REAL ESTATE PROPERTY TAX
TO COMMISSIONER OF STATE
LANDS REAL ESTATE TAXES
FOR 2005-2007 PARCEL NO
18883-0000-01092-01 PRT
NE1/4 SE1/4 S23-T8N-R32W
REVERSAL TO TRANSACTION #
6 03/26/2009 TRANSACTION
WAS REAL ESTATE PROPERTY
TAX TO COMMISSIONER OF
STATE LANDS REAL

REAL ESTATE PROPERTY TAX
TO MARK WILCOX-
COMMISSIONER OF LANDS FOR
DELIQUENT REAL ESTATE
TAXES FOR 2005 - 2007,
PARCEL# 18883-
0000-01092-01, PRT NE1/4
SE1/4

FIRST NATIONAL BANK - FT
SMITH CHECKING ACCT
ELIZABETH CHAPMAN
REIMBURSEMENT OF DEPOSIT
FOR DELINQUENT TAXES

PAT SHAW REIMBURSEMENT OF
DEPOSIT MADE FOR
DELINQUENT TAXES

FIRST NATIONAL BANK - FT
SMITH CHECKING ACCT
REIMBURSEMENT OF
ADDITIONAL DEPOSITS MADE
TO PAY TAXES ON
ROGERS/WALDRON RD PROP

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

DISBURSEMENT

1,231 88-

1.600 83-

46,761 97-

15,182 48-

6,369 96-

69,601 17-

69,601 17

69,946 84-

14,654 68-

7.277 29-

23,380 99-

1.231 88-

1.600 83-




ACCOUNT ACTIVITY DETAIL

TRUST ACCOUNT STATEMENT
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STATEMENT PERIOD
ACCOUNT NUMBER

JUN 01, 2008 THROUGH MAY 31, 2009
26525000077

DATE TRANSACTION DESCRIPTION

TRANSACTION TYPE

SHARE

SHARE INCOME
PRICE (%)

PRINCIPAL BOOK

CASH ($) CASH ($) VALUE ($)

05/08/2009 PAT SHAW REBATE OF DEPOSIT
MADE FOR TAXES ON
ROGERS/WALDRON RD PROP

06/04/2008 COMMON TRUST FIXED INCOME
FUND

07/02/2008 COMMON TRUST FIXED INCOME
FUND

08/01/2008 COMMON TRUST FIXED INCOME
FUND

09/03/2008 COMMON TRUST FIXED INCOME
FUND

10/01/2008 COMMON TRUST FIXED INCOME
FUND

11/04/2008 COMMON TRUST FIXED INCOME
FUND

12/01/2008 COMMON TRUST FIXED INCOME
FUND

01/02/2009 COMMON TRUST FIXED INCOME
FUND

01/29/2009 SECTION 23-8N-32W
SEBASTIAN CNTY, AR UNDI
1/4 INTEREST PART E/2 &

SE/4 SURFACE & MINERALS
LEASED

02/02/2009 COMMON TRUST FIXED INCOME
FUND

03/02/2009 COMMON TRUST FIXED INCOME
FUND

04/01/2008 COMMON TRUST FIiXED INCOME
FUND

05/01/2009 COMMON TRUST FIXED INCOME
FUND

05/056/2009 M R PETROLEUM, LLC 1/4
INTEREST OF LEASE PAYMENT

05/05/2009 M R PETROLEUM, LLC 3/4
OF LEASE PAYMENT DUE TO
1/4 PAT SHAW - §1,429 88
1/2 ELIZABETH CHAPMAN -
$2869 76

05/31/2009 FIDELITY FUND 69 NF MONEY
MARKET PORTFOLIO

DISBURSEMENT

SECURITY RCVD
SECURITY RCVD
SECURITY RCVD
SECURITY RCVD
SEC DELIVERED
SEC DELIVERED
SECURITY RCVD
SECURITY RCVD

SEC DELIVERED

SECURITY RCVD
SECURITY RCVD
SEC DELIVERED
SECURITY RCVD
SECURITY RCVD

SECURITY RCVD

NET CASH MGMT

0 00

0 0o

0 00

0 0

0 00

0 0

0 0

0 0

0 0o

0 0

0 00

0 00

0 0o

100

100

20,838 42

11,690 49-

14 79

656 22

39 22

204

0 03-

0 01-

27 37

96 89

10,768 50-

6 80

0 03-

1.164 06

100

100

100 0 00 20,838 42- 20,838 42

ENDING BALANCE

84,242 95 84,242 95- 615,231 44
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= “ FIRST NATIONAL BANK OF FT SMITH Run on 6/9/2009 2:16:52 PM
X Asset Details As of 05/31/2009
Combined Portfolios

Account: 2525000077 Settlement Date Basis
GRANT T WHITE FOUNDATION Administrator: BRIAN SCHNEIDER @ 479-788-4343

Investment Officer: DREW LINDER, CFA @ 479-788-4332
Investment Authority: Sole

Investment Objective: BALANCED

Lot Select Method: FIFO

Sort By: CUSIP

Ticker CUSIP/ Units Price Tax CostBook Value MarketUnrealized % of Est. Yield Pricing

Description Value Gain/Loss Portfolio Income Date
CASH 0.00

CGMFX : 280.584000 26.040 10,000.00 10,000.00 7,306 2,694- 0.78 62 0.84 05/31/2009
LUM FrULUS

FUND #815

FIGRX 330.360000 25410 10,000.00 10,000.00 8,394 1,606- 0.90 136 1.62 05/31/2009
riwrLl Yy INTL
DISCOVERY FD
#305

PRFDX 410.846000 17.120 10,000.00 10,000.00 7,034 2,966- 0.75 230 3.27 05/31/2009
1 kuwt ¥KICE

EQUITY INCOME
FUND

VMISX 414.736000 18.370 10,000.00 10,000.00 7,619 2,381- 0.82 152 199 05/31/2009
VANGUAKD MID

CAP INDEX
FUND

VIFSX 972.677000 70210 95,294.91 95,294.91 68,292 27,003- 732 2,016 2.95 05/31/2009
vANULUAKD 500

INDEX FUND

VISGX 635.728000 13.190 10,000.00 10,000.00 8,385 1,615- 0.90 63 0.75 05/31/2009
VANGUAKD

SMALL-CAP
GROWTH INDEX
FUND 861

81,269.170000 1.000 81,269.17 81,269.17 81,269 8.71 650 0.80 01/01/1901
rwreLil Y rUND

59 NF MONEY
MARKET
PORTFOLIO

9C8888005 14,682.793000 11945 167,498.29 167,498 29 175,388 7,889 18.81 6,098 348 05/31/2009
COMMON

TRUST FIXED
INCOME FUND

9C9999009 435.000000 110434 56,923.57 56,923.57 48,039 8,885- 5.15 353 0.73 05/31/2009
COMMON

TRUST- EQUITY
FUND

9P94270D4 1.000000 1.00 1.00 1 000 01/01/1901
SEC 23-T8N-

R32wW

SEBASTAIN CTY

AR CENTRAL

MALL #1

FOREST OIL

CORPORATION

RI

http://168.162.166.44/AddVantage/Reports/AssetDetailResult.aspx ?REPORTACTION=&Title=As... 6/9/2009
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9R94270B4 1.000000 521,000.000 164,241.50 164,241.50 521,000 356,759  55.86 0.00 01/01/1901
SECTION 23-8N-

32W SEBASTIAN

CNTY, AR UNDI

1/4 INTEREST

PART

E/2 & SE/4

SURFACE &

MINERALS

LEASED

9W94270A5 1.000000 1.00 1.00 1 0.00 01/01/1901
REGIONS BANK

LEASE (AN UND

1/4 INTEREST IN

AND TO A PART

OF E2

& SE4 OF SEC 23

T8N R23W

SEBASTIAN CTY,

AR)

9W94270B3 1.000000 1.00 1.00 1 0.00 01/01/1901
M.R.

PETROLEUM,

LEASE PAYMENT

9W94270C1 1.000000 1.00 1.00 1 0.00 01/01/1901
M.R.

PETROLEUM,

LLC 3/4 OF

LEASE PAYMENT

DUETO 1/4 PAT

SHAW -
$1,429.881/2
ELIZABETH
CHAPMAN -
$2859.75

Total Portfoho 615,231.44 615,231.44 932,730 317,498 100.00 9,760 1.05

EN EvE EEE

http://168.162.166.44/AddVantage/Reports/AssetDetailResult.aspx?REPORTACTION=&Title=As... 6/9/2009



GRANT T. WHITE FOUNDATION
SCHOLARSHIP APPLICATION FORM

MINIMUM REQUIREMENTS:
1. 3.0 CUMULATIVE AVERAGE
2. ACT SCORE OF 19 OR ABOVE

APPLICATION MuUsT BE COMPLETED IN BLACK INK

DEADLINE: RETURN TO YOUR HIGH SCHOOL COUNSELOR BY
THURSDAY, APRIL 17,2008

PLEASE ATTACH: (1) OFFICIAL TRANSCRIPTS FROM HIGH SCHOOLS/COLLEGES ATTENDED
(2) LETTERS OF RECOMMENDATION (OPTIONAL)

PERSONAL DATA

NAME:

LAST FIRST MIDDLE (COMPLETE) JR., ETC.

FORMER LAST NAME (IF ANY):

PERMANENT HOME ADDRESS:

NUMBER AND STREET City STATE Z1p

IF DIFFERENT FROM THE ABOVE, PLEASE GIVE YOUR MAILING ADDRESS FOR ALL ADMISSION
CORRESPONDENCE:

NUMBER AND STREET CIity STATE ZIp

PERSONAL INFORMATION TABLE . .

PERMANENT HOME TELEPHONE NUMBER
(AREA CODE) NUMBER

TELEPHONE AT MAILING ADDRESS
(AREA CODE) NUMBER

BIRTH DATE (DAY/MONTH/YEAR)

SocCIAL SECURITY NUMBER

ARE YOU A UNITED STATES CITIZEN?

Page 1




NAME:

SCHOOL:

PERSONAL INFORMATION TABLE

IF NOT A U.S. CITIZEN, PLEASE GIVE:

TYPE OF VISA:
Vi1SA NUMBER:

HOW MANY BROTHERS AND/OR SISTERS DO

YOU HAVE?

HOW MANY BROTHERS AND/OR SISTERS
LIVE AT HOME?

How MANY BROTHER AND/OR SISTERS
ATTEND COLLEGE?

ARE BOTH PARENTS STILL LIVING?

FATHER’S PLACE OF EMPLOYMENT

MOTHER’S PLACE OF EMPLOYMENT

PARENTS COMBINED ANNUAL INCOME

EDUCATIONAL DATA

SCHOOL YOU NOW ATTEND;

DATE OF SECONDARY SCHOOL GRADUATION:

PLEASE LIST ALL OTHER SECONDARY SCHOOLS, INCLUDING SUMMER SCHOOLS, PROGRAMS,
AND INSTITUTES YOU HAVE ATTENDED SINCE 8TH GRADE:

NAME OF SCHOOL

LOCATION (CITY, STATE, ZIP)

=

DATES ATTENDED

PAGE?2




TEST INFORMATION

NAME:
ScHoOL:

BE SURE TO NOTE THE TESTS REQUIRED FOR THE INSTITUTION TO WHICH YOU ARE APPLYING.

PLEASE LIST YOUR TEST PLANS BELOW:

SCHOLASTIC APTITUDE | AGGREGATE AMERICAN COLLEGE AGGREGATE
TEST (SAT) ~ SCORE >« TEST(ACT) - - SCORE
DATES
TAKEN
DATES TO BE
TAKEN
COLLEGE INFORMATION

PROBABLE AREA(S) OF ACADEMIC CONCENTRATION / MAJOR:
NAME OF COLLEGE OR INSTITUTION YOU PLAN TO ATTEND:

HAVE YOU BEEN ADMITTED TO A COLLEGE OR INSTITUTION? IF SO, PLEASE NAME.

DATE YOU PLAN TO ENROLL:
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NAME:

SCHOOL:

FINANCIAL DATA

PLEASE MAKE A STATEMENT IN REGARD TO FINANCIAL NEED, ESTIMATED SCHOOL EXPENSES
FOR THE YEAR, AND ANY SPECIAL CIRCUMSTANCES IN REGARD TO FINANCIAL NEED.

PROBABLE CAREER OR PROFESSIONAL PLANS?

PLEASE MAKE A STATEMENT IN REGARD TO FUTURE FINANCIAL GOALS.
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NAME:

SCHOOL:

WHAT SPECIAL CIRCUMSTANCES WOULD YOU LIKE TO BE CONSIDERED IN SUPPORT OF YOUR
APPLICATION.

SIGNATURE

PAGE S s





