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form 990-PF Return of Private Foundation O M. 1545-00%2
or Section 4947(a)(1) Nonexempt Charitable Trust

Department ot the Treasury Treated as a Private Feundation 2008

ntemal Revenuo Service Note. The foundation may be able 1o use a copy of this return to satisty state reporting requirements.

For calendar year 2008, or tax year beginning JUN 1, 2008 . and ending MAY 31, 2009

& _Check all that apply; |:| Imtal return l:] Final return I:I Amended return [:] Address change [:l Name change

Use the IRS Name of foundation
HE KURT FORREST FOUNDATION, INC.

A Employer identification number

label.
Otherwise, IC/O BEERS , HAMERMAN & CO., P.C. 06-1549428
print Number and strest (or P O box number if mafl Is not deliverad to street address) Room/suite ’8 Telephone number
s°'g”ir 234 CHURCH STREET (203)787-6527
In‘::rugt?:n;c, City or town, state, and ZIP code g 18 pending, check here _Pl:]

EW HAVEN, CT 06510

i
; Foreign organizations, check here _b[:‘

H Check type of organization: '.Tﬂ Section 501(c){3) exempt private foundation

Forsign orgamzations the 85%
chock hers and attach o ot »[J

[ section 4947(a)(1) nonexempt charsable trust |} Other taxabe private foundation

E If private foundation status was terminated
»[]

i Far market valus of a assets atend ofyoar | & Accounting methed: [ X1Cash || Accrual under section 507(b)(1)(A), check here
{trom Part I}, col. (c), fine 16) (1 other (specty) F fthe foundation is in a 60-month termination,
p3 1,386,266 .|(Parti, column (d) must be on cash basis.) under section 507(b)(1)(B), check here P
| Part:1 j Analysus of Revenue and Expenses (a) Revenue and (b) Net mvestment (¢} Adjusted net (d) oisbursements
ey oy e e (), (o) ea (@) may ot expenses per books ncome ncome ke D osas
1 Contributions, gifts, prants, etc., receved 265,166.]= S INAAT D RO
2 Check P[] ietoundaton isontrequind atash Sch B | "5 S8 10 LN
8 htuslonsa\nngsandumwary 6,561-
4 Dividends and interest from securmes 4,378.
5a Gross rents .
b Net rental | or (loss)

62 Net gain ar floss) from sale of assets not on Iine 10
b Gross sales price for ait

asgets on line 8a

7 Capital gain net mcome (from Part tV, ine 2)

Revenue

8 Net short-term capital gain

9 Income modifications
Gross sales less retums

108 and ailowances .

b Less Cost of goods sold

¢ Gross proftt or {loss)

11 Other income

12 Total. Add hines 1 through 11 276,105,
13 ¢ ton of officers, s, etc |, 36,000. 0. 0.
14 Other employee salaries and wages
15 Pension plans, employee benefits
§ 16a Legalfees . .
§_ b Accounting fees L 1,790. 400. 1,390.
o
2
£ 0
£ 3
n
<
B T
2 149. 59. 90.
©l24 Totat operating and admlnlsuatlve
§|  expenses. Add Imes 13 through 23 . 37,939, 1,480.
Olas Contributions, gifts, grantspad 69,949.|% ERE 69,949
26 Total expenses and disbursements.
Add lines 24 and 25 107,.888. 71,429,
27 Subtract line 26 from fine 12; S > ER
a ofr over exp and disbursements

b Net investment income ¢f negative, enter 0-)

N T %

__1 ¢ Adjusted net income (! negative, enter -0-)

LHA For Privacy Act and Paperwork Reduction Act Notlce see lhe lnslluctlons

823501
01-02-09

Form 980- Pl:-' (2008)
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. . THE KURT FORREST FOUNDATION, INC.
Foren 980-PF 12008) C/O BEERS,HAMERMAN & CO., P.C. 06-1549428 Page 2

Beginning of year End of year
¥] Balance Sheets Afachied schedutes and amouats in the desedption
colomn shouid be for end-of-year amounis only {a) Book Value (b) Book Value {¢) Fair Market Value

1 Cash - non-interest-bsaring i . L.

2 Savings and temporary cash investments o . 944,827

3 Accounts receivable P e g
Less: allowance for doubiful accounts P

4 Pledges recevable P =3
Less: allowance for doubtful accounts P

5 Grants receivable i

6 Recewvables due from officers, directors, trustees, and other
disqualified persons i .

7 Othes eotss and loans recehatte . . b
Less: allowance for doubtful accounts P

8 Inventories for sale or use
© Prepaid expences and deferred charges
10a Investments - U.S. and state government obhgallons

b Investments - corporate stock

¢ {nvestments - corporate bonds
11 lovestments -nd, boldings, ang equipment basts P>
Less: aceumutzied depreciation >
12 investments - mortgage loans . . .
13 Investments - other ] ) STMT 5
14 Lland, buldings, and equipment: basis P
Less accumutated depreciaton »

15 Other assets (describe - )

1,113,044. 1, 113 044.’

Assets

16_Total assets (to be completed by afl filers) 1,325,803. 1,494,020,
17 Accounts payable and accrued expenses :
18 Grants payable
19 Deferred revenue |
20 Loans fom officars, dir t and athes perscna
21 Mortgages and other no!es payable X .

22 Other liabilities (describe P }

Liabilities

__|28 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > (:]

and complete (ines 24 through 26 and lines 30 and 31.

24 Unrestricted _

25 Temporanly restricted

26 Permanently restricted . . .
Foundations that do not follow SFAS 117, check here » m
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds o 307,344. .

28 Pad-in or capitat surplus, or land, bldg., and equipment fund i 0.

29 Retained earnings, accumutated income, endowment, or other funds 1,018,459, 1,186,676.
30 Total net assets or fund balances . . 1,325,803. 1,494,020.

Net Assets or Fund Balances

__181_Total liabilities and net assetsffund batances 1,325,803. 1,494,020.%%
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), hne 30
(must agree with end-of-year figure reported on prior year's return)

2 Enter amount from Part |, line 272

3 Other increases not included In hine 2 (itemze) b

4 Addlines1,2,and 3

5 Decreases not inciuded i fine 2 (itemmze) P

6 Total net assets or fund batances at end of year (line 4 minus line 5) - Part {i, column (b), hne 30

1,325,803.
168,217.

0.
1,494,020.
0.
1,494,020,
Form 980-PF (2008)

D (o [t [0 [N |-

6823511
01-02-09
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. THE KURT FORREST FOUNDATION, INC.
Forem 930-PF {2008) C/O BEERS,HAMERMAN & CO., P.C.
[RPart'IlV:| Capital Gains and Losses for Tax on Investment Income

06-1549428 Page 3

{e) List and describe the kind{s) of property sotd {e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

(b LHow acquired | (g) pate acquired (4)
D - Donation

Date sold

- Purchase mo., day, yr.) (mo., day, yr.)

1a
b NONE
[
d
[
e I S
a
b
¢
d
[
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. l. (k), but not than -0-) or
(OF 0.5t 18 () et s " thssiomenl )
a
b
c
d
e

2 Capital gain net ncome or {net capital loss}) {

i gain, atso enter i Part |, ime 7
If (loss), enter -0-in Part |, ine 7

8 Net short-term capial gasn or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c).

If (loss), enter -0- In Part |, line 8

Part-V:| Qualification Under Section 4340{e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net tnvestment income.)

if sectron 4940{d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [Jves [XIno
If "Yes,” the foundation doss not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entrtes.
Base pe‘rﬂd years . {b) A DIS!(IDI.(Ig)On ratio
Calendar year {or tax year beginning m) Adjusted qualitying distributions Net value of noncharitable-use asssts {col. (b) divided by col (c))
2007 48,239. 1,231,463. .039172
2006 25,215. 956,352, .026366
2005 24,083. 668,891, .036004
2004 11,269, 426,256. .026437
2003 17,190. 258,996. .066372
2 Total of hne 1, column (d) . 2 .194351
3 Average distribution ratio for the 5-year base penod dvide the lotal on line 2 by 5, or hy the number of years
the foundation has been in existence if less than 5 years 3 .038870
4 Enter the net vaiue of noncharitable-use assets for 2008 from Part X, line 5 4 1,310,281,
§ Multiply ling 4 by line 3 5 50,931.
6 Enter 1% of netinvesimentincome (1% of Parti,line27) . .. ... . .. . ... 6 105.
7 Add lines5and 6 7 51,036.
XtI, ine 4 8 71,429.

8 Enter qualfying distributions from Part

If ine 8 is equal to or greater than line 7, check the box in Part VI, Iine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 01-02-08

NAOAANANE "TIARLOQ TNDDANO
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Form 990-PF (2008)
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THE KURT FORREST FOUNDATION, INC.

“Form 990-PF {2008) C/O_BEERS, HAMERMAN & CO., P.C. 06-1549428  Pages
‘Part VIi] Excise Tax Based on Investment Income {Section 4940{a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operating foundations described in section 4840{d)2), check here B> |1 and enter "WA® on ine 1. ~oh

Date of ruling letter; (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940{e} requirements in Part V, check here P> (X1 and enter 1%
of Part |, line 27d

¢ All other domestic foundations enler 2% ot Ime 27b. Exempl foreign orgamzahons enter 4% ofPan I lme 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

3 Addlines 1and2 Lo
4 Subtitle A (income) tax (domesuc sacuon 4947(a)(1) trusts and taxable foundanons onIy Olhers emer -0 -)

5 Taxbased on investment income. Subtract line 4 from line 3. if zero or less, enter -0-
6 Credds/Payments:

a 2008 estimated tax payments and 2007 overpayment credited 10 2008 . |L6a 155.
b Exempt foreign orgamizations - tax withheld at source .. . . L6b
¢ Tax paid with application for extension of time to file (Form 8868) . . 6¢
d Backup withholding erroneously withheld o . X . 6d % -
7 Total credits and payments. Add lines 6a through 6d . 7 155.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 is attacheu L. .. 8
9 Taxdue. if the total of lines 5 and 8 Is more than {ine 7, enter amount owed . . . » 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid L. > |10 50.
11 Enter the amount of ine 10 1o be: Credited o 2009 estimated tax p» 50 .l Refundedp | 11 0.
[PartVilA:] Statements Regarding Activities
1a Ouring the tax year, did the foundation attempt to influence any natonal, state, or local legisiation or did it participate or intervene in S Yes| No
any politicat campaign?

b Did it spend more than $100 during lhe year (enher dcrectty or Indlrectiy) for pohtlcal purposes (see mstruchons for dehnmon)?
If the answer is “Yes"® to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the actwities.

¢ Did the foundation file Form 1120-POL for this year? i

d Enter the amount {if any) of tax on political expenditures (section 4955) lmposed during the year

(1) On the foundation. P> $ 0. (2) On foundation managers.p> $ 0.
e Enter the reimbursement (if any) patd by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.

2 Has the foundation engaged in any activities that have not previousty been reported to the IRS?
If “Yes," attach a detalled description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bytaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .

b 1 “Yes," has it filed a tax return on Form 9890-T for this year? . .. N/A 4b

5 Was there a liquidation, termination, dissolution, or substantial contracmn durmg the yeaﬁ . .
If "Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
* By language in the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the stats law

remain in the governing instrument? . .. . .. ..

7 Did the foundation have at least $5,000 in assets at any tnme dunng the year?
If "Yes," complete Part Ii, col. (c), and Part XV.

8a Enter the staes to which the foundation reports or with which 1l is registered (see instructions) P

cT
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General instruction G? If “No, " attach explanation

8 Is the foundation claiming status as a private operating foundation within the meaning of sectmn 4942(0(3) or 4942(D(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? /f *Yes, " complete Part XIV . o X 9

10 _Did any persons become substantial contributors during the tax year? it “ves * attach a scheduts Iisting thelr games and addresses. 10
Form 990-PF (2008)

823531
01-02-00
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THE KURT FORREST FOUNDATION, INC.

Foren 890-PF (2008) C/O_ BEERS,HAMERMAN & CO., P.C. 06-1549428 Page §

[Part Vii-A.| Statements Regarding Activities (continved)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If Yes,” attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contracr before
August 17,2008? . . | 12 X
13 Did the foundation comply with the publrc mspectron requrremems for ns annual retums and exempnon applrcatron? 131X
Website address P> N/A
14 Thebocksareincareof p THOMAS & RENATE CARDELLO Telephone no.p- (203)787-6527
Locatedat » C/O BEERS, HAMERMAN & CO. 234 CHURCH ST., NEW HAV 1z« p06510
15 Section 4947(a)(1) nonexempt charitable frusts fiing Form 990-PF i lieu of Form 1041 - Check here L. . b D
and enter the amount of tax-exampt interest receved or accrued duning the year » l 15 i N/A
‘Part:Vil-B:| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is checked in the °Yes" column, unless an exception applies.
1a During the year did the foundation (gither directly or indrectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . D Yes [ﬂ No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? e . .. . (] ves [(X] no
(8) Furnish goods, services, or facilties to (or accept them 1rom) a drsquahﬁed person? . Cdves (X wo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . = | . . . [K] Yes [:] No
{5) Transfer any income or assets to a disqualified person (or make any of either avaitable

for the benefit or use of a disqualified person)? i . (Jves (Xd o

(6) Agree to pay money or property to a government offictai? (Exceptiun Check 'No
if the foundation agreed to make a grant to or to employ the official for a period afier
termination of government service, if terminating within 90 days.) . D Yes [I_l No
| b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descﬂbed n Regulamns
section 53.4941(d)-3 or m a current notice regarding disaster assistance (see page 20 of the instructions)?

Organizations reltying on a current notice regarding disaster assistance check here X . - [::]

¢ Did ths foundahon engage in a prior year in any of the acts described i 1a, other {han excepted acts, that were not corrected
before the first day of the tax year beginning in 2008? .
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatron wasa pnvate operarmg foundatxon
defined in section 4942())}(3) or 4942(j)(5)):
a At the end of tax year 2008, did the foundation have any undistributed income (fines 6d and 6e, Part Xili) for tax year(s) beginning
before2008? . . . . o o MHyes X

If *Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applymng the provisions of sectien 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to el years listed, answer *No" and attach

statement - see nstructions.) ) . .. N/A
¢ |f the provisions of section 4942(a)(2) are bema applled to any of the years I|sted in 2a, list the years here
» , , .
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise at any time
during the year? - ves (XTI no

b 1 "Yes,” did it have excess business holdlngs in 2008 as aresult of ( 1) any purchase by the foundatmn or disqualified persons after
May 26, 1869; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008) = . . . . N/Aa
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but afler December 31, 1969) that could jeopardize its charitable purpose that

had not bsen removed from jeopardy before the first day of the tax year beqinming in 20087

{Yes| No

ol |x

823541
01-02-06
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Form 990-PF (2008)
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. THE KURT FORREST FOUNDATION, INC.

06-1549428

Page 6

‘Trart:Vii-B;] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or olher similar purposes?
(4) Prowvide a grant to an organization other than a chardable, etc., organization described in sechon

509(a)(1), (2), or (3), or section 4940(d){2)?

(5) Provide for any purpose other than religious, chartable, scxentmc Ilterary. or educauonal purposes, or for

the prevention of cruelty to children or ammals?

,|:|Yes mNo

DYes li} No
[ Yes [_Y_I No

DYes D_ﬂ No
[ ves X o

b If any answer is “Yes" to 52(1)-(5), did any of the transactions fail to qualify under the exceptnons described in Regulatlons
section 53.4945 or tn a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ !f the answer Is “Yes' to question 5a(4), does the foundation claim exemption from the tax because n malmamed

expendiure responsibiity for the grant?

N/A . .

If *Yes," attach the staterment required by Reguksuons sect:on 53 4945 -5(d).
6a Did the foundation, during the year, receive any funds, directly or ingirecty, fo pay prémuins on

a personal beneht contract?

b Did the foundation, during the year, pay prem:ums, drrectly or mdrrecﬂy, on a personal benefn comract?

If you answered "Yes" to 6b, also file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

Paid Employees, and Contractors

N/A

> ]

[::] Yes [_Ino

([ ves [X1 40

[ Yes lil No
N/A

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

{a) Name and address

{b) Title, and average
hours per week devoted
0 position

(c) Compensation
(It not paid,
enter -0-)

e

(e) Expense
account, other
allowances

THOMAS CARDELLO

C/O BEERS, HAMERMAN & CO.

234 CHURCH

NEW HAVEN, CT 06510

0.50

SECRETARY/DIRECTOR

0.

o.

RENATE KURKOWSKI-CARDELLO

PRESIDENT/TRE

C/O BEERS, HAMERMAN & CO.

234 CHURCH

NEW HAVEN, CT 06510

10.00

AS . /DIRECTOR

36,000.

HENRY J. CARDELLO

DIRECTOR

3001 CLIPSTONE COURT

ALPHARETTA, GA 30202

0.25

0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none,

enter “NONE."

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours ?er week
devoted to position

{c) Compensation

‘n Contibutions ko
el eheneﬁms

compensaﬂon

(e) Expense
accouni, other
allowances

NONE

Total number of other employees paid over $50,000

> |

0

823551
01-02-09
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Form 980-PF (2008)
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NAQAAIANANE "T2ARLO TNADDANGQ

THE KURT FORREST FOUNDATION,INC.

" Form 990-PF (2008) C/0_BEERS ,HAMERMAN & CO., P.C. 06-1549428  Page7

—— Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paig Employees, and Contractors (continued) g g

3 Five highest-paid independent contractors for professional services. if none, enter “NONE.*

(a) Name and address of each psrson paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of othars receiving aver 850,000 for nrofagsional seryices

Part IX-A.]| Summary of Direct Charitable Activities

List the foundation’s four largest direct chartable activities during the tax year. Include relevant statistical information such as the
number of organzations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-refated investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-felated investments. See instructions.
3

Total, Add lings 1 through 3

0.

823561
01-02-09
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Form 990-PF (2008)
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. THE KURT FORREST FOUNDATION, INC.
Farm 950-PF (2008) C/O BEERS,HAMERMAN & CO., P.C. 06-1549428  Pages

Part:X| Minimum Investment Return (ail domestic foundations must compiete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: BN
a Average monthly fair market value of securities . . . . . . 528,257.
b Average of monthly cash balances 801,978.
¢ Fair market value of all other assets
d Total (add lines 1a, b, and c) . 1,330,235.
e Reduction clamed for blockage or other factors taported on Iines 1a and
1¢ (attach detailed explanation) _ _ . [ 1e |
2  Acquisitton indebtedness appllcable to line 1 assets 2 0.
3 Subtract line 2 from hne 1d . . . . 3 1,330,235,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 19,954.
§ Netvalue of noncharitable-use assets. Subtract line 4 from Iine 3. Enter here and on PartV, lme 4 L 5 1,310,281.
6 Minimum investment return. Enter 5% of fine 5 [ 65,514.
PartXi rexo ;1 Distributable Amount (see instructions) {Section 4942(1)3) and (I(5) orivate operating foundations and certain
I——J foreign organizations check here p- [:] and do not complete this part.)
1 Mintmum invesiment return from Part X, line 6 L - oL 65,514,
28 Tax on mvestment income for 2008 from Part V|, line 5 . L 23 105
b Income tax for 2008. (This dees not include the tax from Part VI.) L2
¢ Add lings 2aand 2b o ) 105.
1 3 Distributable amount before adjusiments. Subtract line 2¢ from line 1 65,409,
5 4 Recoveries of amounts treated as qualifying distributions 0.
5 Addlines3and4 . 65,409.
6 Deduction from distributable amount (see tnsvuctions) i 0.
7__ Distributable amount as adusted. Subtract ling 6 from fine 5. Enter here and on Pant XHI, hne 1 65,409.
[Part:Xil.] Qualifying Distributions (see instructions)
, 1 Amounts paid (includmg administrative expenses) to accomphsh charitabls, etc., purposes:
} a Expenses, contributions, gifts, efc. - total trom Part I, column (d), line 26 71,429.
‘ b Program-related investments - tota! from Part IX-B . 0.
2 Amounts paid to acquire assets used (or hetd for use) directly in carrymg out chamable. etc., purposes
3 Amounts set aside for spectfic chartable projects that satisfy the:
a Suitablhity test (prior IRS approval required) = .
b Cash distribution test (attach the required schedule) .
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part xm fine 4 . 4 71,429,
i 5 Foundations that qualify under section 4940(e) tor the reduced rate of tax on net mvestment
| income. Enter 1% of Part |, ine 27b . oL . . 5 105.
6 Adjusted qualifying distributions. Subtract line 5 from ling 4 . 6 71,324.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 980-PF (2008)

823571
01-02-09
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. THE KURT FORREST FOUNDATION,INC.
Form 990-PF (2008) C/O BEERS,HAMERMAN & CO., P.C. 06-1549428  Pages

‘Part Xlll;| Undistributed Income (see instructions)

(e) (b) ()
Corpus Years prior to 2007
1 Distributable amount for 2008 from PartXl, |35~ SRR SR BT

AN NS

ot
3 S
line 7 : YA

Nyl S S

2 Undistributed incoms, if any, as of the end of 2007
a Enter amount for 2007 only
b Tota! for prior years;

3 Excess distnbutions carryover, If any, to 2008:
a From 2003
b From 2004
¢ From 2005
d From 2006
e From 2007
f Totat of lines 3a through e

4 Qualifyng distributions for 2008 from

Part XiI, line 4: 9 § 71,429
a Applied to 2007, but not more than line 2a
b Applied o undistributed income of prior

years (Election required - see instructions)
¢ Treated as distributions out of corpus

(Efection required - see instructions)

WA A

s
ACN

Kol
Qs

oy

2
2y

g A

7
g
v

PR

' d Apphed to 2008 distributabe amount SR RS
’ ¢ Remaming amount distributed out of corpus
l 5 E canmyover applied to 2008

2%

r g

@f an amount appaars in cotumn (d), the same amount Sy
RORELEE :}__:“::.,‘_,

must be shown in cotumn (a).) ¥ y ) RN

6 Enter the net total of each colamn as > SR ) AT Lo
indicated below: > st " :
8 Corpus. Add lines 31, 4c, and 4s. Subtract line §

b Prior years’ undistributed income. Subtract
line 4b fromtne2b ., . L

¢ Enter the amount of prior years*
undistributed incoms for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ) . B

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions i

e Undistributed incoms for 2007. Subtract fine e % R S,
4a from line 2a. Taxable amount - see instr. = o

t Undistributed income for 2008. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2009

CER R PAL X el
A

= MG

s
Mg
x

55 303,

2

%

7 &
51

;Y i

]

£

Yy

o

&
i

7 Amounts treated as distributions out of nilens i RN N
corpus to satisfy requirements imposed by Latiie NN :
section 170(b)(1)(F) or 4942(g)(3)  _ SRS Ty B

8 Excess distributions carryover from 2003
not apphed on ime 5 or hne 7 . R
9 Excess distributions carryover to 2009.
Subtract Ines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2004
b Excess from 2005
¢ Excess from 2006
d Excess from 2007
e Excess from 2008

v,
e F

’%

7

o
]

o

Form 990-PF (2008)

823581
01-02-09
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. THE KURT FORREST FOUNDATION, INC.
Form 890-PF (2008) C/O BEERS,HAMERMAN & CO., P.C. 06-1549428 Page10
|:Part-XIV.] Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2008, enter the date of therutng . . » | 08/17/00
b Check box to indicate whether the foundation is a private operating foundation described in section L__l 4942(j}(3) or [:_—l 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax ysar Prior 3 years
income from Part | or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Quahfying distributions from Part Xil,
tine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempl activities X

e Qualifuing distrihutions made directly
for active conduct of exempt activities.

Subtract iine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

{(2) Value of assets quahfying
under section 4942(i)}(3)(B)i)

b Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
histed o .

¢ “Support’ alternative test - enter:

(1) Total support other than gross
mvestment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iit}

{3) Larpestamount of support from
an exempt organization

{4) Gross investment income
‘Part:XV'] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). {See sechion 507(d)}(2).)

SEE STATEMENT 6
b List any managers of the foundation who own 10% or more of the stock of a corporation (ar an equally large portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P II_I it the foundation only makes contributions to preselected charitable organizations and does not accept unsoliciied requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submited and information and matenals they should include:

¢ Any submission deadlnes:

d Any restrictions or limsations on awards, such as by geographical areas, chardable fields, kinds of institutions, or other factors:

Form 980-PF (2008)

823601 01-02-00
10
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, THE KURT FORREST FOUNDATION, INC.
Fasm 930-PP (2008) C/O BEERS,HAMERMAN & CO.,

P.C.

06-1549428 Page11

|Part XV | Supplementary lnformatlon (continued)

If recipient Is an individual,

Recipient show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) any {oundation manager ,sg:f’eg{ contribution
a Paid during the year
COVENANT HOUSE, 5 PENN PUBLIC TO PROMOTE
PLAZA, NEW YORK, NY 10011 ICHARITY BETTERMENT OF
INDIVIDUALS
INONE THROUGH EDUCATI 15,000.
FRIENDS WITHOUT A BORDER, PUBLIC TO PROMOTE
1123 BROADWAY SUITE 1210, CHARITY BETTERMENT OF
NEW YORK, NY 10010 ITNDIVIDUALS
TIONE THROUGH EDUCATI] 54,949.
Tota} > 2a 69,949.
b Approved for future payment
NONE
Total > 3 0.

823611 01-02-09
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. THE KURT FORREST FOUNDATION, INC.
Form 990-PF'(2008) C/0O_ BEERS,HAMERMAN & CO., P.C. 06-1549428 Ppage12

Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated. Unrelated business income D&aumm_vg_m& (6)
(a) (b) ) () Refated or exempt

Bustness sion
code Amount codo Amount function income

1 Program service revenue:
a

o a o o

1
g Feesand contracts from government agencies
2 Membership dues and assessments
38 Interest on savings and temporary cash
mvestments _ o
4 Dividends and interest from securities .
5 Net rental ncome or (loss) from real sstate: R
a Debt-financed property
b Not debi-financed property .
6 Net rental income or (loss) from personal
property .
7 Other investment income .
8 Gain or (loss) trom sales of assets other
than mventory . i
9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

(. ("

SN
S DAY

—
S TIES

12 Subtotal. Add cofumns (b), (d), and (8) ] R 0.5 10,939. 0.
13 Total. Add line 12, columns (b), (d), and (e) . 13 10,939,
{See warksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

ol

LAy

Line No. Explain below how each aclivity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
e Form 990-PF (2008)
12
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ot

THE KURT FORREST FOUNDATION, INC.

Form 990-PF (2008) C/O_BEERS,HAMERMAN & CO., P.C. 06-1549428  pagess
Part XVIl | Information Regardmg Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to pohtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash = | .. . . . o 1a(1) X
(2) Other assets L . . . . . . Ha(2) X
b Other transactions: FL
(1) Sales of assets to a noncharitable exempt organzation . . . . . .. 1b(1) X
(2) Purchases of assets from a noncharitable exempt organuzation e . .. R . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . e T . .. 1b(3) X
(4) Reimbursement arrangements . . . e . L. .. 1b(4) X
(5) Loans or foan guarantees . . . , 1b{5) X
(6) Performance of services or membership or 1undra|smg solictatons .. . .. . ... . ... . . 1b(6) X
[} shnpnn of hmlrhne nnummnn' m:nhrm Ileh nthar assatg, or nmd Amnlmmnc 1e x
If the answer to any of the above Is “Yes," complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value tn any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a)Line no. (b) Amount involved (¢) Name of nonchanitable exempt organization (d) Description of s, and sharing arr
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? |:] Yes [Xl No
b _If Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have ined this retumn, including tying schedutes and ....mdtolhabesiolmykmwledgamdbellal, it is true, correct,
and paser (other than Jaxpayer of fiduciary) is based on all int of which prep:
%%Z: //&/a&ZQ | 45—/ ﬂ ?ﬂc’S( M
§ } ignature of officer or trustee Date > Title
- 4
e Preparer’s ’ / Date Che_ck if Preparer's identitying number
8| 52| sanawe ¥ MARTIN BERNSTEIN G o= J0as05710 80w » (]
& 89| rmsmms@ynrs BEERS, HAMERMAN & CO., P.C. EIN D>
& 3| tsetemporetr. B, 234 CHURCH STREET
wdrss, 200 2Pcote - NP HAVEN, CONNECTICUT 06510-0615 Phoneno.  (203)787-6527
Form 880-PF (2008)

8236822
01-02-09
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'Schedule B Schedule of Contributors B 15450007

(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, and 990-PF. 2008

Department of the Treasury
Internal Revenue Servico

Name of the organization

THE KURT FORREST FOUNDATION, INC.

Employer identification number

C/0 BEERS,HAMERMAN & CO., P.C. 06-1549428
Organization type{check ane):
Filers of: Section:
Form 990 or 980-EZ [J s01(c) ) {(enter numbe) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[ 527 potitical organization

Form 990-PF [—_X__] 501{(c}(3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation

(] 501(c)3) taxable pnvate foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note. Only a section 501(c}{7), {8), or (10) organization can check boxes
for both the General Rule and a Special Rule. Ses instructions.)

General Rule

lj] For organizations filing Form 990, 990-EZ, or 980-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and i,

Special Rules

D For a secticn 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under sections
509(a)(1)/170(b}{1){A)(vi), and recaeived from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2% of the
amount on Form 930, Part Vill, tine 1h or 2% of the amount on Form 980-EZ, line 1. Complete Parts | and {f.

’:] For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 980 EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational
purposss, or the prevention of crusity to children or animals. Complete Parts |, Il, and IIl.

D For a section 501(c)(7}, (8), or (10} organization filing Form 890, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exciusively for religious, charitable, etc., purposes, but these contnbutions did not aggregate to more than
$1,000 (If this box is checked, enter here the total contributions that were recewved during the year for an exclusively religious, chantable,
etc., purpose. Do not complete any of the parts unless the Genera! Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during theyear) _ . . .. . . . . . . . . . . » 3

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B {Form 990, 980-EZ, or 890-PF), but
they must answer “No" on Part IV, line 2 of their Form 990, or check the box in the heading of their Form $90-EZ, or on line 2 of therr Form 990-PF, to
certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 890, 980-EZ, or 990-PF) {2008)
for Form 990. These instructions will be issued separately.

823451 12-18-08
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Schestute B (Farm 950, B00-EZ, or 860-PF) (2008)

Page 1 ot 1 otpau

Name of organization

THE KURT FORREST FOUNDATION, INC.

Employer tdentification number

C/O BEERS HAMERMAN & CQ., P.C. 06-1549428
F{ari I., Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | CHALKSTREAM CAPITAL GROUP Person x1
Payroll [ ]
660 MADISON AVENUE $ 15,166. | Noncash [ ]

NEW YORK, NY 10021

{Complete Part i1 if there
is a noncash contribution.)

(a)
No.

)
Name, address, end ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

2 | THOMAS & RENATE CARDELLQ

C/O BEERS,HAMERMAN & CO.234 CHURCH ST.

$ 250,000.

NEW HAVEN, CT 06510

Person [i'l
Payroll [:l
Noncash [ |

(Complete Part U if there
is a noncash contnbution.)

(a)
No.

(b}
Name, address, and ZIP + 4

(o)
Aggregate contributions

(c}
Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part i1 if there
1s a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

()
Aggregate contributions

{d)
Type of contribution

Person l:]
Payroll l:]

Noncash [ ]

{Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person l—_—_]
Payroll D
Noncash [ |

(Complete Part i if there
Is a noncash contribution.)

(a)
No.

()
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person Ej
Payroll D
Noncash [ ]

(Complete Pant Il if there
is a noncash contnbution.)

823452 12-18-08
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THE kURT FORREST FOUNDATION,INC. C/O BEE

06-1549428

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

CITIBANK #47522877
CITIBANK #47522906
MORGAN STANLEY

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

95.
22,
6,444.

6,561.

FORM 9390-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MORGAN STANLEY 4,378. 0. 4,378.
TOTAL TO FM 990-PF, PART I, LN 4 4,378. 0. 4,378.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
1,790. 400. 1,390.
TO FORM 990-PF, PG 1, LN 16B 1,790. 400. 1,390.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSES 149. 59. 90.
TO FORM 990-PF, PG 1, LN 23 149. 59. 90.
16 STATEMENT(S) 1, 2, 3, 4
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THE KURT FORREST FOUNDATION,INC. C/0O BEE

06-1549428

FORM 990-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
EXCHANGE TRADED FUNDS CoSsT 303,484. 205,206.
COMMODITY FUNDS cosT 77,492, 68,016.
TOTAL TO FORM 990-PF, PART II, LINE 13 380,976. 273,222,
FORM 990-PF PART XV - LINE 1A STATEMENT 6

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

THOMAS CARDELLO
RENATE KURKOWSKI-CARDELLO

17 STATEMENT(S) 5,

NOANANE TAARLQO ©wNADDANO
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