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9"8/2009 1012 47 AM - 06781600 - 570 - WFM - KROST, J FRED-ANNA PITZL CHAR TR #1

Notice 2008-6 status change

= 990-PF '

Depariment of the Treasury
Inernal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note The foundation may be able to use a copy of this retum to satisfy state reporting requirements

040"

OMB No 154500[2

2008

For calendar year 2008, or tax year beginning 5/1/2008 ., and ending 4/30/2009
G Check ali that apply: (J imbal return ~ [[] Final return [[] Amended retum [J Address change  [_] Name change
uUse the iRS | Name of iouncanon A Employer identifi b
label.  lanna Pitzl / J Fred Krost Char TR #1 C/O Wells Fargo Bank, N.A. 06781600 41-6258065
Otheru;lse, Number and street (or P O box number if mail 1s not delivered lo straet add ) /surt B Telsphone number (see page 10 of the nstructions)
ortype.  [Wells Fargo Bank, N A., Trust Tax De - 625 MARQUETTE 14TH § (800) 352-3705
See Specific I City or fown, state, and ZIP cods C f exemption application 1s pending, chack here &[]
Instructions. IMinneapolis MN 55402 D 1. Foreign organizations, check here »[]
H Check type of organization. m Section 501(c)(3) exempt private foundation 2. Foreign orgamizations meeting the 85% last,
[:l Section 4947(a)(1) nonexempt chantable trust L__] Other taxable private foundation check here and attach computation » |:]
If pnvate foundation status was terminated
I Fair market value of all asseis atend |J Accounting method [x] Cash [ Accrual under section 507(b){1){A), check here »[]
of year (from Part i, col. (c), []other (specify) . F If the foundation is in a 60-month termination
lne 16) p $ 1,483 458| (ParT I, column (d) must be on cash basis) ) under section 507(b)(1XB). check here »[]
Analysis of Revenue and Expenses (The folaf of (2) Revenue and {d) Disbursemaents
amounts in columns (b). (c), and (d) may nol necessanly equal expanses per (b} N::;::::"“""' (e} '?:é:'s::’ net for :Jr'a”'a:'e
the amounts in column (a) (see page 11 of the instructions) ) books (cas’il b:;s: only)
1  Contnbutions, gifts, grants, etc , received (attach schedule)
2 Check b ff the foundation s not required to attach Sch B |
3 Interest on savings and temporary cash investments 0 0 A ONAVER
4 Dwidends and interest from securities 70,299 68,595 o XX [ IR
5 a Gross rents 0 . -
@ b Net rental income or (loss) 0 \. L N
2| 6 aNetgain or (less) from sale of assets not on line 10 -18,104 o A1/
g b Gross sales price for all assets on line 6a 436,863 ) )
& ady/ ne 2) 0
0
40 a Gross sales less returns and allowances 0
b Less Cost 20“ 0
¢ Gross prof' tor (Ioss) (al!ach schedule) 0
11 Other incorpa{ate H 0 0 0
12 Total. Addihe 52,195 68,595 [}
w| 13 Compensation of officers, diractors, trustees, etc 0
&’ 14 Other employee salanes and wages
5 15 Pension plans, employee benefits
&' 16 a Legal fees (attach schedule) 13 3 0 10
l:: b Accounting fees (attach schedule) 913 0 0 913
Z! ¢ Other professional fegs (aJ\aﬁ D, 0 0 0 0
g 17  Interest ﬁeEUVE
g 18  Taxes (attach schedule) ($34R4dag F 828 828 0 0
-=|119 Depreciation (attach § ule dap!é);e @] 0 0 0
15, 20 Occupancy R??J ? Q
|29 Travel, conferences, =
g 22 Printing and publicaty
®123  Other expenses (attach sched 21,572 16,160 0 5412
.‘%T 24 Total operating and administrative expenses.
® Add lines 13 through 23 23,326 16,891 0 6,335
& 25 Contributions, gifts, grants paid 54,281 54,281
Ol26 Tvotal and dsb ts. Add lines 24 and 25 77,607 16,991 0 60,616
27  Subtract line 26 from line 12
a Excess of revenue over exp and disb -25,412
b Net investment income (if negative, enter -0-) 51,604
¢ Adjusted net income (if negative, enter -0-) 0
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2008)
{HTA) Gy
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9/8/2009 1012 47 AM - 06781600 - 570 - WFM - KROST, J FRED-ANNA PITZL CHAR TR #1

Form 990-PF (2008) Anna Pitzl / J Fred Krost Char TR #1 C/Q Wells Fargo Bank.4 1-6258065 Page 2
m Balance Sheets Attached schedules and amounts i the descrpton column Beginning of year End of yaar
should ba tor end-of-year amounts only (See instructions ) (a) Book Valug {b) Book Value (€) Far Market Value
1 Cash—non-interest-bearnng
2 Savings and temporary cash investments 101,147 344,353 344,353
3 Accountsrecevable ® | 0 o ) _ R
Less allowance for doubtful accounts » 0 0 0 0
4 Pledgesrecewanle & 0
Less allowance for doubtful accounts ®» | 0 0 0 0
§ Granls receivable
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) 0 0 0
7  Other notes and loans recewvable (attach schedute) B | 0
i) Less allowance for doubtful acoounts ®» 0 0 0 o
21 8 Inventones for sale or use
: 9 Prepaid expenses and deferred charges
10 a Investments—U S and state govamment obligations (attach schedule) 0 0 o]
b Investments—corporate stock (attach schedule) 0 909,966 599,085
¢ Invesiments—corporate bonds (attach schedule) 0 460,350 439,010
11  Investments—Iland, buildings, and equipment basis » ] 0
Less accumulated depreciation (attach schadule) & Q 0 0 0
12 Investments—mortgage loans
13 Investments—other (attach schedule) 1,830,390 189,951 101,010
14 Land, bulldings, and equipment basis ®» 0 ) A
Less accumulated depreciation (attach schedule) ®» 0 0 0 0
15 Otherassets (describe  ®» _ . 0 0 0
16 Total assets (lo be completed by all filers—see the
instructions Also, see page 1, item 1) 1,831,537 1,904,620 1,483,458
17  Accounts payable and accrued expenses i
| 18  Grants payable :
2119 Deferred revenus
% 20  toans from officers, directors, trustees, and other disqualfied persons 0 0
®| 21 Mortgages and other notes payable (attach schedule) 0 0
=] 22 other kabilties (descrnbe » ) 0 0
23 Total liabilities (add hnes 17 through 22) 0 0
Foundations that fotlow SFAS 117, check here > D
3 and complete lines 24 through 26 and lines 30 and 31.
2 24 Unrestricted
% 25 Temporanly restricted
@ | 26 Permanently restricted .
?: Foundations that do not follow SFAS 117, check here » !
2 and complets lines 27 through 31, .
| 27 Capital stock, trust principal, or current funds 1,931,537 1,904,620
@®] 28  Paid-n or capial surplus, or 1and, bldg . and equipment fund
31 29 Retained eamings, accumulated income, endowment, or other funds
&' 30 Total net assets or fund balances (see page 17 of the
o nstructions) 1,931,537 1,904,620
Z [ 31 Total liabilities and net assets/fund balances (sea page 17
of the instructions) 1,931,537 1,904,620
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part lI, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 1,931,537
2 Enter amount from Part [, ine 27a 2 -25412
3 Other increases not included in hne 2 (temize) ®» . 3 0
4 Addlnes 1.2 and 3 . 4 1,806,125
§ Decreases not included in line 2 (itemize) ® See atlached statement . 5 1,505
6 Total net assets or fund balances at end of year (line 4 minus hne 5)—Part Ii, column (b), ine 30 6 1,804,620

Form 990-PF (2008)
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Farm 990-PF (2008) Anna Pitzl / J Fred Krost Char TR #1 C/O Wells Fargo Bar41-6258065 Page 3
MCapital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kund{s) of property sold (e g , real estata, (23;\::?:::6 (c) Date acquired (d) Date sald
2-story bnck warehouse, or commnon stock, 200 shs MLC Co ) D—0Donation (mo, day.yr) (mo, day, yr )
1a See Attached Statement
b
c
d
e
reciation allowed h) Gain or (loss
(e) Gross sales pnce o l)'B(i:n' allowable) (g}u(:?:p:nos‘:zrf‘;:ls: (e() glus |(rl‘)‘:ru(rtus ()g)
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Complete only for assets shomng gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Co! (h) gan minus
col (k), but not less than -0-) or
() FMV as o 1231169 UL:‘::;‘ :2;52:8 (?v: ‘-;?50‘;' t;-;'n;. ) (L)asses (from cof (h)) )
a 0 0 ) 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0

2 Capital gain net income or (net capital loss) [ fgain, also enter in Part |, ine 7 }

If (loss), enter -0-1n Part |, ine 7
3 Net short-term capital gan or (loss) as defined in sactions 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c) (see pages 13 and 17 of the
instructions). If (loss), enter -0- in Part |, ne 8 G e e e e .. 3 -17,451
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(Faor oplional use by domaestic private foundations subject to the saction 4340(a) tax on nel investment income )
if section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distnbutable amount of any year in the base penod? E] Yes [JNo
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

2 -18,104

(a) (@)
(b} (c)
Calendar 3:7910‘:‘::?:::'; P Adjusted qualifying distnbutions Net value of nonchartable-use assets (col ?Jﬁ;::“e:n!m; c
2007 0.000000
2006 0.000000
2005 0.000000
2004 0.000000
2003 0.000000
2 Totaloftine1,column(d) . . . . . . . . .. . e 2 0 000000
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by
the number of years the foundation has been in existence If lessthan 5years . . . . . 3 0.000000
4 Enter the nel value of nonchantable-use assets for 2008 rom Part X, hne5 . . . . . . 4 0
§ Multiplylnedbylne3 . . . . . . . . . . . . . e e e 5 0
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . . . . . . . . .. 6 0
7T Addlmes5and6 . . . . . . . .. . L L e e e e e 7 0
8 Enter qualfying distributons from Part Xi}, lned4 . . . . . 8 0

If hine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See
the Part Vi instructions on page 18.

Form 990-PF (2008)
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Form 990-PF (2008) Anna Pitzl / J Fred Krost Char TR #1 C/O Wells Fargo Banl41-6258065 Pege 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the Instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here B D and enter "N/A” on line 1
Date of ruling letter (attach copy of ruling letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,032
here [] and enter 1% of Part |, line 27b

€ All other domestic foundations enter 2% of line 27b Exempl foreign organizations enter 4%
of Part |, hne 12, coi (p)
Tax under saction 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add lines 1 and 2
Subtitle A (income) tax (domestic section 4947(3)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3 If zero or less. enter -0-
Credits/Payments
a 2008 estimatad tax payments and 2007 overpayment credited to 2008 6a 0
b Exempl foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0
d Backup withholding erroneously withheld 6d
Total eredits and payments Add lines 6a through 6d
Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed >
Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid >
Enter the amount of ine 10 to be Credited to 2009 estimated tax > ol Refunded P>
Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any poltical campaign? 1a X
b Dud it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)? 1ib X
If the answer s “Yes"to 1a or 1b, atlach a delaled descnption of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
€ Did the foundation file Form 1120-POL for this year? 1ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation » 3 (2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers > $ . i
2 Has the foundation engaged in any achivities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported fo the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? ¥ “Yes,” attach a conformed copy of the changes 3 X
4 a Dud the foundation have unrelated business groass income of $1,000 or more dunng the year? 4a X
b if "Yes,” has it filed a tax return on Form 990-T for this year? 4b | N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relaling to sections 4841 through 4945) satisfied either
® By language in the goveming instrument, or
e By siate legislation that effactively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the goverrung instrument?
7 Dud the foundation have at least $5,000 in assets at any ime dunng the yeaﬂlf “Yes,” complete Part |i, col (c), and PanXV
8a Emer the siates to which the foundation reports or with which it 1s registered (see page 19 of the i

1,032

ik

1,032

AN bH W

P e

Towva~N

wh | -h

ala]e|e|~
o

~|o!
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b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attomney
General (or designate) of each state as required by General Instruction G? If “No,” attach explanation 8b | X
9 Is the foundation daiming status as a pnvate operating foundation within the meaning of section 4942())(3)

or 4942(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (see insiructions for Part XIV on page 27)?
if “Yes,” complete Part XIV 9 X

10 Dud any persons become substantial contributors during the tax year? If “Yes,” attach a schedule Iisting
their names and addresses 10 X

Form 990-PF (2008)




9/8/2009 10:12'47 AM - 06781600 - 570 - WFM - KROST, J FRED-ANNA PITZL CHAR TR #1

Form 990-PF (2008)

Anna Pitz) / J Fred Krost Char TR #1 C/O Welis Fargo Bank, N 41-6258065

Page 5

mmtements Regarding Activities (continued)

1"

12

13

14

15

Al any time during the yaar, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)” If "Yes," attach schedula (see page 20 of the instructions)

Did the foundation acqurre a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . .

Dud the foundatron comply with the public inspection requirements for ils annual returns and exemption application?
Website address
The books are in care of
Locatedat # 625 MARQUETTE 14TH FL-MACNO311-142 Minneapolis MN___ .~
Section 4347(a)(1) nonexempt charitable trusts fillng Form 980-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year

ELAYIEE Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

da

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2} Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?

D Yes

D Yes
D Yes
IE Yes

D Yes
D Yes

If any answer is *Yes" to 1a(1)~(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a cument notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a curment notice regarding disaster assistance check here

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20087

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942()(3) or 4942())(5))

At the end of tax year 2008, did the foundation have any undistnbuted income (lines 6d
and 6e, Part X)) for tax year(s) beginning before 20087

If “Yes,"” st the years » 20 .

@)
)
(5)

Fumish goods, services, or facilities to (or accept them from) a disqualified person?

Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
Transfer any income or assels to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?

Agree to pay money or property to a govemment official? (Exception. Check "No”

if the foundation agreed to make a grant to or to employ the official for a penod

after termination of government service, if terminating within 90 days )

(6)

D Yes

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incomect valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2)
to all years listed, answer "No" and attach stalement—see page 20 of the instructions )

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
»

entarpnse at any time during the year?

If "Yes." did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved
by the Commissioner under section 4343(c)(7)) to dispose of holdings acquired by gift or baquesi. or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2008 )

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

D Yes

No

No
No
DNo

No

No

>0

No

No

Did the foundation make any investment in a prior year (but afler Decamber 31, 1969) that could jeopardize its chantable

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008?

Yes

No

1b

N/A

3b

N/A

4a

X

4b

X

Form 980-PF (2008)
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Form 990-PF (2008)

Anna Pzt / J Fred Krost Char TR #1 C/O Wells Fargo B41-6258065 Page 6
Part \4ld:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
8a During the year did the foundation pay or incur any amount to
{1) Cany on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the cutcome of any spectfic public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? D Yes @ No
(3) Provide a grant to an indwidual for travel, study. or other similar purposes? E] Yes E] No
(4) Provide a grant to an organization oiner inan a cnariiabie, ulu , oiganizaton described
in section 509(a)(1), (2). or (3). or section 4840(d)(2)? (see page 22 of the instructions) D Yes No
(5) Provide for any purpose other than religious, chantable, scientfic, literary, or
educational purposes, of for the pravention of cruelty to children or amimals? [ ves No
b (f any answer is “Yes" to 53(1)}(5), dd any of the transactions fait to qualfy under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 5b | N/A
Organizations relying on a current notice regarding disaster assistance check here »
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
lax because it maintained expenditure responsibility for the grant? NA . . . .. D Yes D No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, direclly or indrrectly, 1o pay
premiums on a personal benefit contract? D Yes No
b 0ud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered “Yes” t0 6b, also file Form 8870
7a Atany ime dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Trtle, and average {c) Compensation (d) Contributions t
{a) Name and address { hours per week {¥ not p:fd. enter arnployce”e1 l;elrlwm :laons {e) Expanse account,
devoted to position -0-) and deferred comp tion other allowances
WELLS FARGOBANKNA. ... ... TRUSTEE
825 MARQUETTE AVE MINNEAPOLIS MN 554 4.00 21,572 0 0
""""""""""""""""""""""" .00 0 0 0
""""""""""""""""""""""" .00 0 0 0
"""""""""""""""""""""""" .00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."
{d) Contnbutions to
(b) Title, and average
{a) Name and address of each employee paid more than $50,000 o hours per week {c) Compensation ;:_:'zy: d::;z:, “L::::;:f:sm‘
evoted to postion
compansation

NONE e

.00 0 0
""""""""""""""""""""""""" .00 0 0
""""""""""""""""""""""""" .00 0 0
"""""""""""""""""""""""" .00 0 0
""""""""""""""""""""""""" 00 0 0
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2008)
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Form 990-PF (2008) Anna Pitz) / J Fred Krosi Char TR #1 C/O Wells Fargo Bank, N..41-6258065 Page 7
Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services {see page 23 of the instructions). If none, enter “NONE.*
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE e
0
"""" 0
.......................................... o
........................................ 0
............................. 0
Total number of others receiving over $50,000 for professional services . . » l 0
Part 1X-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activiies duning the tax year Include relevant stabstical information such as Ex
the number of organizations and cthes beneficiangs sarved, conferences convened, research papers produced, eic panses
L1 U
2
K
B
L. Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two larges! program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
R 1 U
Y 2
All other program-related investmenis See page 24 of the instructions
3 NONE e e e teaemmennanees
..................................................................................................... 0
Total. Addnes 1 through3 . . . . . . . . . . ... ......_._............» 0
Form 990-PF (200s)
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Form 990-PF (2008) Anna Pital / J Fred Krast Char TR #1 C/O Wells Fargo Bank. N.241-6258065 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in camrying out chantable, etc .
purposes. .
a Average monthly fair market value of securilies .. S 1a 1,459,338
b Average of menthly cash balances 1b 177,802
€ Fair market value of all other assets {see page 24 of the instructions) 1c
d Total (add lines 1a, b, and ¢) . . 1d 1,637,140
e Reduction claimed for blockage or olher factors reported on lines 1a and
1¢ (attach detalled explanation) l 1e l
2 Acquisition indebtedness applicable to ine 1 assels 2
3 Subtract line 2 from hine 1d 3 1,637,140
4 Cash deemed held for chantable activities Enter 1% % of ine 3 (for greater amount, see page 25
of the instruclions) 4 24 557
5 Net value of noncharitable-use assets. Subtract hne 4 from line 3 Enter here and on Part V, line 4 5 1,612,583
Minimum investment return. Enter 5% of line 5 6 80,629
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 80,629
2a  Tax on nvesiment income for 2008 from Part VI, line 6 2a 1,032
b Income tax for 2008 (This does not include the tax from Part VI ) 2b L
C  Addlines 2aand 2b 2c 1,032
3 Distnbutable amount before adjustments Subtract Iine 2¢ from hine 1 3 79,597
4 Recovenes of amounts treated as qualifying distributions 4
5 Add lines 3and 4 5 79,897
6 Deduction from distnbutable amount (see page 25 of the nstructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XilI,
line 1 79,597
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes ?}_
a Expenses, contnbutions, gifts, etc —total from Part |, column (d), ine 26 1a 60,616
b Program-elated investmenis—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for speatfic chantable projects that satisfy the
a8 Suitabilty test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XN, ine 4 4 60,616
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
Income Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions, Subtract Iine 5 from line 4 6 60,616

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4840(e) reduction of tax in those years

Form 990-PF (2008)
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Form 9390-PF (2008) Anna Pitz! ! J Fred Krost Char TR #1 C/O Waells Fargo Ban41-6258065

Page 9

Undistributed Income (see page 26 of the instruclions)

(a) (b) (c)

1  Distnbutable amount for 2008 from Part XI, Corpus Years pror to 2007 2007

(d)
2008

fine 7

79,597

2  Undistributed income, if any, as of the end of 2007
Enter amount for 2007 only

Y

o

Tota! for pnor years 20 ,20 , 20 0

3 Excess distnbulions carryover, if any, to 2008

-0 Q0o

oo

10

o ango

From 2003
From 2004
From 2005

NONE

NONE

NONE

From 2006 . NONE

From 2007 NONE

Total of lines 3a through e
Qualifying distnbutions for 2008 from Part
Xil,ined » § 60,616

Applied to 2007, but not more than line 2a

Applied to undistnbuted income of pnor years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

Applied to 2008 distributable amount

Rematning amount distributed out of corpus
Excess distnbutions carryover applied to 2008

(/f an amount appears n cofumn (d}, the

same amount must be shown in column (a} )

Enter the net total of each column as

Indicated below:

Cormpus Add lines 31, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract

hine 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount—see page 27 of the instructions .
Undistnbuted income for 2007 Subtract line

4a from line 2a Taxable amount-—see page 27 of the
instructions

Undistnbuted income for 2008 Subtract

lines 4d and 5 from hne 1 This amount must

be distributed in 2009

Amounts treated as disinbutions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (see page 27 of
the instructions)

Excess distributions carryover from 2003

not apphed on line 5 or ine 7 (see page 27 of the
instructions)

Excess distributions carryover to 2009.

Subtract hnes 7 and 8 from line 6a

Analysis of line 9
Excess from 2004

60,616

Excess from 2005

Excess from 2006

Excess from 2007

Excess from 2008

ololololo

Form 990-PF (2008)
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Private Operating Foundations (see page 27 of the instructions and Part

Form 880-PF (2008) Anna Pzt / J Fred Krost Char TR #1 C/O Welis Fz4 1-62580565 pzge 10

VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that 1t is a pnivate operating
foundation, and the ruling ts affective for 2008, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section

>

(CJa942G)3) or [ 4942(jxs)

2 a Enter the tesser of the adjusted net
income from Part | or the minimum

Tax year Pnor 3 years

invesimeni 16lulh o Part X for sach (a) 2008 {b) 2007 (€

(e) Total
2008 (d) 2005

year listed

(=)

b 85% ofline 2a 0 0

¢ Qualifying distributions from Part XII,
kne 4 for each year listed 0

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distnbutions made directly
for active conduci of exempt activilies
Subtract ine 2d from line 2¢ 0 0

3  Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” allernalive test—enter

(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(BXi)

b "Endowment” altemative test—enter 2/3
of mimimum investment return shown in
Part X, line 6 for each year listed 0

¢ "Support” altemative test—enter

(1) Total support other lhan gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
saction 4342(j)(3)(B)()

(3) Largest amount of support
from an exempt organization

(=]

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year—see page 27 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equaily large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> [X] if the foundation anly makes contributions to preselacted charitable arganizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to indviduals or organizations

under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which apphlications should be submitted and information and matenals they should include

‘ ¢ Any submission deadlines
\
\

d Any restnchions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

|
{ factors
|
I

Form 990-PF (2008)




9/8/2009 10.12 47 AM - 06781600 - 570 - WFM - KROST, J FRED-ANNA PITZL CHAR TR #1

Form 930-PF (2008) Anna Pitzl / J Fred Krost Char TR #1 C/O Wells Fargo Bank, N.A. '41-6258065

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipiant 1s an indmvidual,
show any relatonship to

any foundation manager

Name and address (home or business) or substantial contnbutor

Foundaton
status of
recipient

Purpose of grant or
contrtbution

Amount

Paid dunng the year

a
Qoo At e 4 NEodo o o 3
QEE Allalied Sraleiient

]

0

Total

3a

54,281

b  Approved for future payment

NONE

0

Total

3b

0

Form 990-PF (2008)
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Form 990-PF (2008)

Anna Pitzl / J Fred Krost Char TR #1 C/O Welt41-6258065

Page 12

CELPAUN.N Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service ravenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)
Amount

()
Exclusion code

(d)
Amount

(e}
Retated or exempt
function income
(See page 28 of
the mstructions )

-0 Qo gow

[=] [=2 (=] (=23(<] [=]

ololojo|o]o

oo jolojo|o

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
§ Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed propsrty
6 Net rental income or (loss) from personal property
7 Other investment incoms
8 Gain or (loss) from sales of assats other than inventory
9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventary
11 Otherrevenue a

14

70,299

18

-18,104

b

c

d

e

[=]{=][=]({=1[=]

12 Subtotal Add columns (b). (d), and (8)
13 Total. Add hine 12, columns (b), (d), and (e)

(= [=}[=]{=][=](=]

52195

Qlojojojoio

(See worksheet in ine 13 instructions on page 28 to verrfy calculations )

13

52,195

Els @ AUN:-Y Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

page 28 of the instructions )

Not Applicable

Form 990-PF (2008)
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Form 930-PF (2008) Anna Pitzl / J Fred Krost Char TR #1 C/O Wells Fargo Bz41-6258065 Pege 13

EEMEMI Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or n section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash .. . 1a{1} X
(2) Other assets . 1a{2) X
b Other transactions.
(1) Sales of assels to a nonchantable exempt organizaton 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamzation 1b(2 X
(3) Rental of facihties, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loansorloanguarantees . . . . . . . . . .. . ... ... 1b(5) X
(6) Performance of services or membership or fundraising sokcilations . .. . 1b(6) X
¢ Sharing of facihiies, equipment, mailing Iists, other assels, or paid employees . . . . . . . e B [ X
d If the answer lo any of the above 1s “Yes,"” complete the following schedule. Column (b) should atways show the fair market
value of the goods, other assets, or services given by the reporting foundation, If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no {b) Amount involved {c) Name of nonchantable exempt organzation (d) Descnphion of transfers, ransactions, and shanng arrangements
O]Not Applicable
0
0
0
0
0
0
0
0
0
0
0
0
0
0

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exemp! organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772
b If "Yes,” complets the following schedule.

..« . Oves[X]No

{a) Name of orgamization {b) Type of organization

{c) Description of relationship

Under penatties of panury, | declare that | have examined this return, induding accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complate Dedaration of praparer (other than taxpayer or fiduciary) is based an all information of wiuch preparer has any knowledge

VICE PRESIDENT & TAX DIREC1

} % 5Lt |___or8r2008

g Signature of officer or trustes Date Tile
I Date Preparer's rentifying
‘r:.n L 2 Check if number (see Signature on
nleg g Preparer's ' self-employed page 30 of the instructions)
&8 g| sanature 9/8/2009 P00364310
B ¥ roas. ] PRICEWATERHOUSECQOPERS, LLP EIN_® 13-4008324
and Z\P code 600 GRANT STREET, PITTSBURGH 15219-2777 Phone no 412-355-6000

Form 990-PF (2008)
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9/8/2009 10°12 47 AM - 06781600 - 570 - WFM - KROST, J FRED-ANNA PITZL CHAR TR #1

Line 16a (990-PF) - Legal Fees

13

10
(d) Disbursements
(a) Revenue and for chantable
Name of organization or expenses per (b) Netinvestment (c) Adjusted net purposes
person prowviding service books income income {(cash basis only)
Legal Fees 13 10

olelm|~jo|n|alwln]a
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Line 16b (990-PF) - Accounting Fees

913 913
(d) Disbursements
(a) Revenue and for charitable
Name of organization or expenses per {b) Net investment (c) Adjusted net purposes
person providing service books income income {cash bas:s only)
Accounting Fees 913 913

Sije|x|~jo|ulalwiva




9/8/2009 10 12.47 AM - 06781600 - 570 - WFM - KROST, J FRED-ANNA PITZL CHAR TR #1

Line 18 (990-PF) - Taxes

828 828 o
Revenue Disbursements
and Expenses Net Investment Adjusted for Chantable
Descnption per Books Income Net Income Purposes
FOREIGN TAX WITHHELD 828 828

ole|w|~|o|n|elwin]-




9/8/2009 10 12 47 AM - 06781600 - 570 - WFM - KROST, J FRED-ANNA PITZL CHAR TR #1

Line 23 (990-PF) - Other Expenses 21,572 16,160 5412
Revenue and Disbursements
expenses Net investment Adjusted net for chantable
Descnption per books income ncome purposes
0 0 0
WELLS FARGO TRUSTEE FEES 21,547 16,160 5,387
STATE AG FEES 25 25

Siwloj~ioi;ielwinl-
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Part ll, Line 10b (990-PF) - investments - Corporate Stock

0 909,966 599,085
Num shares/ (a) Book value (b) Book value FMvV (c) FMV
Description face value beg. of year end of year beg of year end of year
SEE ATTACHMENT 909,966 599,085

0@10(}!&@00.5

10




Part Il, Line 10c (990-PF) - investments - Corporate Bonds

9/8/2009 1012 47 AM - 06781600 - 570 - WFM - KROST, J FRED-ANNA PITZL CHAR TR #1

0 460,350 0 439,010
Interest Matunty {a) Book value (b) Book value FMV (c) Fmv
Dascnption Rate Date beg of year end of year beg. of year end of year
SEE ATTACHMENT 460,350 439,010

ol©o|m|~|ajnla|wn]-




9/8/2009 10.12 47 AM - 06781600 - 570 - WFM - KROST, J FRED-ANNA PITZL CHAR TR #1

Part ll, Line 13 (990-PF) - investments - Other

1,830,390 189,951 101,010
Basis of (a) Book value (b) Book value (c) FMV
Item or Category Valuation beg of year end of year aend of year
Pnor Year 1,830,390
SEE ATTACHMENT 189,951 101,010

ole|m|~|a|ainlw|n]a
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Part 1 (990-PF) - Changes in Net Assets or Fund Balances

Line 5-D { included in Part lll, Line 2

PY RETURN OF CAPITAL ADJUSTMENT R ] ) L 1 A4
2 COST BASIS ADJUSTMENT 2 1,362
3 Total . N 3 1,505

-
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Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
DUNWOODY INSTITUTE

[—]Person | X IBusmess

Street
818 DUNWOODY BLVD

City
MINNEAPOLIS

State
MN

Zip code
55403-1141

Foreign Country

Relationship
NONE

Foundation Status
Exempt

Purpose of grant/contnibution
Chantable

Amount

Name
GUSTAVUS ADOLPHUS COLLEGE

I—_]Person | X IBusiness

Street
800 W COLLEGE AVE

City
ST PETER

State
MN

Zip code
56082

Foreign Country

Relationship
NONE

Foundation Status
Exempt

Purpose of grant/contribution
Charitable

Amount

Name
HOME OF THE GOOD SHEPHERD

] |Person | X IBusmess

Street
5100 HODGSON RD

City
SAINT PAUL

State

Zip code
55126-1297

Foreign Country

Relationship
NONE

Foundation Status
Exempt

Purpose of grant/contribution
Charitable

Amount

2,888

Name
SOCIETY FOR THE PROPAGATION

| lPerson mBusmess

Street
55 W SANBORN ST # 588

City
WINONA

State
MN

Zip code
55987-3655

Foreign Country

Relationship
NONE

Foundation Status
Exempt

Purpose of grant/contribution
Chartable

Amount

3,673

Name
SOUTH CENTRAL COLLEGE

] lPerson | X IBusmess

Street
1920 LEE BLVD

City
NORTH MANKATO

State
MN

Zip code
56002

Foreign Country

Relationship
NONE

Foundation Status
Exempt

Purpose of grant/contnbution
Chantable

Amount

31,202

Name

] IPerson | IBusiness

Street

City

State

Zip code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount
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